
 
   

 
 

REF : GAEL\STOCK36\2024\68 
Date : 28th October, 2024   

BY E-FILING 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
 
Scrip Code: 524226 

The National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1,  
G Block, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
 
Symbol: GAEL 

 
Dear Sir / Madam, 
 
Sub:-   Outcome of Board Meeting held on 28th October, 2024  
 
With reference to above, we hereby inform that, the Board of Directors of the Company (the 
“Board”) at its meeting held on today i.e. Monday, 28th October, 2024, has inter alia: 
 
1. Considered and approved the Unaudited Standalone and Consolidated Financial Results of the 

Company for the quarter and half year ended 30th September, 2024, pursuant to Regulation 33 of 
the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”): 
 

2. Other Businesses as per agenda circulated. 
 
Pursuant to Regulation 33 of Listing Regulations, Unaudited Standalone and Consolidated Financial 
Results and Limited Review Report thereon for the quarter and half year ended 30th September, 2024 
are enclosed herewith. 
 
The Unaudited Standalone and Consolidated Financial Results are also being uploaded on the 
Company's website at www.ambujagroup.com. 
 
The Board Meeting commenced at 01:05 p.m. and concluded at 02:20 p.m. 
 

You are requested to take note of the same. 
 

Thanking you. 
 

Yours faithfully, 
FOR, GUJARAT AMBUJA EXPORTS LIMITED 
 
 
 

KALPESH DAVE 
COMPANY SECRETARY 
(ACS-32878) 
 

Encl.: As above 



KANTllAL PATEL & Co. CHARTERED ACCOUNTANTS 

Independent Auditor's Review Repo rt o n the Quarterly and year to date Unaudited Standa lone Financial 

Results of the Co mpany pursuant to the Regula tion 33 of the SEBI (Listing Obliga t ions and Disclosure 

Requirements) Regulations, 2015, as amended . 

To 

The Board of Directors of 

Gujarat Ambuja Exports Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Gujarat 

Ambuja Exports Limited (the 'Company') for the quarter ended September 30, 2024 and year to date from 

April 01 . 2024 to September 30, 2024 (the 'Statement'), attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regu lation 33 of the Listing Regulations. The Statement has been approved by the 

Company's Board of Directors. Our responsibi lity is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 

of interim financia l information consists of making inquiries, primari ly of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review 1s substantially less 

in scope than an audit conducted in accordance with Standard!. on Auditing and consequently does not 

enable us to obtain assurance that we could become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above. nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards {'Ind AS') specified under Section 133 of the 

Companies Act, 2013. as amended. read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. has not disclcsed the information required to be disclosed in term~ of 

Regulation 33 of the Li sting Regulations, including the manner in which it is to be disclosed, or tl~a l 1t 

contains any material misstatement. 

For Kantila l Pa tel & Co., 

Chartered Accountants 

IC~alion number: 104744W 

Jinal A. Patel 

Partner 

Membership No.: 153599 

., . 
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Place: Ah medabad ~ l... '2aeoiw .J ~ 
Date: October 28, 2024 "-...~~o;,~'(p0~ 
ICAI UDIN: 2Lt i535~46kD~Ni8 .335 

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India. 

E-mail : services@kpcindia.com I Web : www.kpcindia.com 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

I. S1ANDAlONE STATEMENT OF UNAUDITED RESULTS FOR ntE QUARlER AND HAlf YEAR ENDED 30TH SEPltMBER, 2024 

Sr.No. 

1 

2 

3 

4 

s 
6 

7 

8 

9 
10 

11 

12 

Partl<ular1 30.09.2024 

(Vf'IAUOITED) 

Income from Operatlo•s 

(a) Revonut from Operations 1,124.64 

(b) Other Income 19.89 
Total Income 1,144.53 

EMpen111 

(a) Cost of matetlals consumed 767.47 
(b) Purchase of stock·in-trade 40.55 
(c) Changes In inventories of finished eoods, work·ln progress and stock-

In trade 7.05 
(d) Employee benefits expense 31.52 
(e) Finance Cost 4.26 
(f) Oep<eclatlon al\d amortisation expen~ 31.25 
(g) Other expenses 167.98 

Tot •I Expen~s 1,050.08 
Profit before bceptlonal Items & Tax (1·2) 94.45 
Add/(Lllss) : Exceptional Item 

Profit b1fort tH (3+4) 94.45 
Tax Expense : 

· Current Tax 21.64 

• Dolerrod Tax 3.28 

- Short I (~xcess) provision of tax of earlier years 

Total TIK hpense 24.92 
Not Proflt for the period ofter tu (S·6) 69.53 
Other ComproheMlv< Income/ (loss) 

(a) Items that will not be reclassified to Profit & loss In subS<!quont 
periods 

(I) R-surement of defined benefit pl1n (0.20) 
(II) Income tllx rebted to items no (I) lbove 0.05 

(b) 
Items that will l>e reclassified to Profit & Loss i n subsequent periods 

(I) Change In fair values of current lnvostment1 carried Bl fair value 

throush Other Comprehensive Income 0.44 
(II) Income tax related to Items no (i) above '(~ 23720} (0.11) 

Other Comprehensive Income/ (loss) (net of tax) 0.18 
Total Comprehensive Income for the period (net of II•) (7+8) 69.71 
Pald·up Equity Share Capital (Face value~ 1/-per sh•rc) 45.87 
Other Equity 

EPS ~ - (Not Annualised) (Refer Note 3) 

- Buie (Restated) 1.52 
· Diluted (Restated) 1.52 

(See accompanvine notes to the Ananclal Results) 

s.r.· ~co FOR IDEN.1 IFICATION BY 

l (f Ph 22 '0(i.~ 

KANTILAL PATEL & CO. 

Quarter E•ded 

30.06.2024 

(UNAUDITED) 

1,090.44 

28.82 

1,119.26 

750.66 
25.58 

(0.57) 

31.90 

3.39 

30.82 
177.12 

1,011.90 
100.36 

100.36 

23.55 
0,07 

-
23.62 

76.74 

(0.19) 

0.05 

(0.01) 

'0.00 
(0.15) 

76.59 
45.87 

1.67 
1.67 

Half Year E•ded 

30.09.2023 30.09.2024 30.09.2023 

(UNAUDITED) (UNAUDITTD) (UNAUDITED) 

1,115.72 2,215.08 2,278.71 

42.17 48.71 68.66 

1,157.89 2,263.79 2,347.37 

657.07 l,518.13 1,404.59 

99.49 66.13 170.96 

42.54 6.48 71 .33 

32.72 63.42 62.16 

5.87 7.65 12.04 

30.49 62.07 60.79 

180.39 345.10 363.97 

1,048.57 2,068.91 2,.145.84 

109.32 194.81 201.53 

-
109.32 194.81 201.53 

20.30 45.19 40.80 

6.03 3.35 6.87 

26.33 48.54 47.67 

82.99 146.27 153.86 

0.15 (039) 0.30 
(0.03) 0.10 (0.07) 

1.49 0.43 6.08 

(0.37) (0.11) (1.53) 

1.24 0.03 4.78 

84.23 146.30 158.64 

22.93 45.87 22 .93 

1.81 3.19 3.lS 

1.81 3.19 3.35 

C 00 91 79-61556677 '7 ,nfo(n·arnbu1ogroup corn 

( ~ In Crores) 

Ynr El\ded 

31.03.2024 

(AUOITtD) 

4,926.93 

144.55 

5,071.48 

3,232.97 

316.32 

33.36 

134.13 
18.38 

121.14 

767.59 
4,623.89 

447.59 

447.59 

89.40 

14.59 
(2.32) 

101.67 

34$.92 

(0.78) 

0.20 

7.69 
(1.94) 

5.17 

351.09 
45.87 

2,723.24 

7.54 

7.54 

D;
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GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

II. UNAUDITED STANDALONE STATEMENT OF ASSETS ANO LIABILITIES 

Particulars 

A Assets 
l Non-Current Assets 

(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) Right-of-Use Assets 

(d) Other Intangible assets 
(e) Financial Assets 

(I) Investments 

(ii) Loans 
(iii) Other Financial Assets 

(f) Non Current Tax Assets (Net) 

(g) Other Non-current assets 
Total Non-Current Assets 

2 Current Assets 
(a) Inventories 

(b) Financial assets 
(i) Investments 
(ii) Trade receivables 

(iii) Cash and cash equivalents 
(iv) Bank Balances other than (ill) above 
(v) Other Financial assets 

(c) Other current assets 
Assets held for sale 

Total Current Assets 
Total Assets 

B Equity and Liabilities 
1 Equity 

(a) Equity share capital 
(b) Other equity 
Total Equity 

2 Non-current liabilities 
(a) Financial liabilities 

(i ) Borrowings 
(ii) Lease liability 

(b) Provisions 
(c) Deferred tax liabilit ies (Net) 
(d) Other liabilities 
Total Non-current liabilities 

3 Current llabllltles 
(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liability 
(Iii) Trade payables 

a) total outstanding dues of micro enterprises and 

small enterprises 
bl total outstanding dues of creditors other than micro 

enterprises and small enterprises 
(iv) Other Financial Liabilities 

(b) Other Current Llabilitles 
(c) Provisions 
(d) Liabilities for Current tax (Net ) 

Total Current Llabllltles 
Total Equity and Liabilities 

Sl';NFD FOR IDENTIFICATION BY 

l<P~ 2&' 16/21( 

KANTILAL PATEL & CO. ----

As at 

30th September 2024 
Unaudited 

986.35 

204.56 
41.42 
0.72 

153.76 
14.24 

8.61 
6.06 

49.70 
1,465.42 

753.67 

714.33 
278.68 
36.57 

15.43 
8.67 

63.77 
2.19 

1,873.31 
3,338.73 

45.87 

2,853.48 
2,899.35 

2.99 
8.81 

10.27 
77.11 

12.97 
112.15 

153.02 
3.47 

5.18 

105.18 

24.52 
29.04 
4.03 

2.79 
327.23 

3,338.73 

( "In Crores I 

As at 

31st March, 2024 
Audited 

-

1,004.71 

152.55 
31.24 

0.59 

185.23 

8.96 
5.06 

36.77 

1,425.11 

785.85 

664.27 
321.76 

9.20 
9.70 

6.55 
77.11 
3.50 

1,877.94 
3,303.05 

45.87 
2,723.24 
2,769.11 

1.94 
1.04 

10.27 
73.75 
9.44 

96.44 

192.99 
1.05 

9.38 

162.71 
27.95 
38.81 

3.93 
0.68 

437.50 
3,303.05 

(:.:) 00-91-79-61556677 '7 1nfo(<>'ornl)ujogroup corn 

1fr wwwornbu;ogrouprom CIN I 1'i140C,J1991PLC0161'>1 
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GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

Ill. UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2024 

Particulars 

A. Cash Flow from Operatlns Activities 

Profit Before Tax 
Adlustments for: 
Depreciation and Amortization Expenses 

Unrealised Foreign exchange Fluctuation (Gain) /loss 

Deferred Income from Government Grants 

Dividend Income 

Gain on fair value measurement through Profit or loss account (FVTPL) & profit on sale of financial assets (Net) 

Profit on Sale of Current Investments 

Provision/(write back) for Doubtful Debts and Advances 

Loss on Discarding of Property, Plant and Equipment 

(Gain) I loss on Disposal of Property, Plant and Equipment ' (~ 3,003) 

Interest Income 

Finance Costs 

Operating Profit before Worklns Clpital chances 

l\dlustments for: 

Oecrease/(lncrease) In Other Assets (Current and Non·Current) 

Decrease/(lncrease) in Other Financial Asset (Current and Non-Current) 

Decrease/(lncrease) In Trade Receivables 

Decrease/( increase) In lnventorlM 

(Decrease)/lncrease in Other Current Financial Liabilities 

(Decrease)/lncrease in Provision (Current and Non-Current) 

(Decrease)/lncrease In Other Liabilities (Current and Non-Current) 

(Decrease)/lncrease In Trado Payable 

Cash senerated from Operations 

Direct Taxes Paid (net of refunds) 

Cash flows before Exceptional Items 

Exceptional items 

Net Clsh ftow senerated from Operating Activities (A) 

B. Cash flow from Investing Activities 

Proceeds on sale of Property, Plant and Equipments (Including asset held for sale) 

Capital expenditure on payment towards Property, Plant and Equipment including Capital Advances and Capital work-in· 
progres.s 

Purchase of Intangible Assets 

Proceeds from Sale/Maturity of Non-Current Investments 

Purchase of Non-Current Investments 

Proceeds from Sale/Maturity of Current Investments 

Purchase of Current Investments 

Fixed deposits (placed) I matured (for more ihan 3 months but less than 12 months) 

Fixed deposits (placed) I matured (for more than 12 months) 

Interest received 

Dividend received 
Net Cash ftow cenerated from I (usjtd in) lnvest1n1 Activity (8) 

C. Cash ft ow from Flnandn1 Activities 
Payment of principal portion of Lease Obligation 
Finance Cost Paid (I ncluding Interest on lease obligation) 
Change In Non·Current Borrowings 
Proceeds/( Repayment) of Current Borrowings (Net) 
Dividend Paid 
Net Cash ftow 1enerated from I (used in) Financins Activity (C) 
Net lnaease / (cleaeHe) In Cash and Cash Equivalents (A + B + C) 
Cash and Cash Equivalents at the bellnning of the Year 
Cash and Clsh Equivalents at half year End 

( ~ In Crotts ) 

Half Year ended Half Year ended 

30th September, 2024 30th September, 2023 

1 1-- . ..I l a . ..I ··--··~'"-" 

194.81 201.53 

62.07 60.79 

(0.06) OlS 
(0.85) (0.90) 

(1.13) (0.63) 

(14.97) (37.35) 

(1.17) (0.58) 

(0.19) 

0.19 0.08 

(0.63) ' (000) 

(29.67) (28.26) 

7.07 &28 

215.47 203.11 

12.55 (12.33) 

(13.33) (0.19) 

43.22 42.39 

32.18 (290.74) 

(3.06) (0.28) 

(0.29) 0.62 

(9.73) (18.95) 

(61.81) 7.99 

215.20 (68.38) 

(44.09) (49.37) 

171.11 (117.75) 

171.11 (117.75) 

2.06 •o.oo 

(102.90) (58.27) 

(0.18) (0.01) 

55.09 19.91 

(8.65) (0.02) 

364.56 179.28 

(413.02) (170.SS) 

(4.20) (3 .19) 

(0.09) 

26.52 25.98 

1.13 0.64 
(79.68) (6.23) 

(1.86) (1.87) 
(7.23) (8.78) 
1.05 0.14 

(39.97) 66.36 
(16.0S) (16.05) 
(64.06) 39.80 
27.37 (84.18) 
9.20 96.49 

36.57 12.31 



IV. Not., : 

GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

The above standalone lonanclal results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held 
on 28th October. 2024. 

The financial results are prepared In accordance with the Indian Accounting Standards {"Ind AS"'), as applicable and euldelincs Issued by the Securities and Exchange Board of India 1•see1•). The 
Ind A5 are prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accountlne Standards) Rules, 2015, and the Companies (Indian Accounting 
Standards) {Amendment) Rules, 2016. 

Ourlns the quarter ended 31st March, 2024, the Company has allotted 22,93.35,330 equity shares of Rs. leach as fully paid up Bonus Shares by utlllslns Capital Redemption Reserve Account, 
Securit ies Premium Account and Free Reserves, pursuant to special resolution passed by the members of the Company through Postal Ballot on 08th March, 2024. As a result of the Bonus 
lnue, the paid up share capital of the Company as on 31st March, 2024 has increased to Rs. 45.87 crores from Rs. 22.93 crores. Earnings per share of comparative quarter ended and half year 
endt!d 30th September, 2023 ha~ been duly adjusted to this effect as required by "Ind AS 33: Earnings per Share•. 

The Company has published the standalone financial results along with the consolidated flnanclal results. In accordance with Ind AS 108, Operating Segments, the Company has disclosed the 
segment Information In the consolidated financial results and therefore, no separate dlsclosurn on segment information Is given In the standalone financial results for the half year ended 30th 

September, 2024. 

Previous period figures h;ive been regrouped/rearranged, wherever necessary, to correspond to current period's presentation 

Place : Ahmedabad 

Date : 28th October, 2024 

jS:( f) roR IDENTlr lCATION BY 

ff~ 2&'°124 

KANT1LAL PATEL & CO. 
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KANT/LAL PATEL & Co. CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and year to date Unaudited Consolidated 

Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Gujarat Ambuja Exports Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial resul ts of Gujara t 

Ambuja Exports Limited (the 'Holding Company') and its subsidiary (the Holding Company and the 

subsidiary together referred to as the 'Group') for the quarter ended September 30, 2024 and year 10 

date from April 01, 2024 to September 30, 2024 (the 'Statement'). attached herewith, being submitted by 

the Company pursuant to the requirement of Regulation 33 of the SEBI (Li sting Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regu lations'). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 

34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended. 

read with relevant ru les issued thereunder and o:her accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Lisfr19 Regulations. The Statement has been approved hy 

the Holding Company's Board of Directors. Our responsibi lity is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 

issued by the Inst itute of Chartered Accountants of India. This standard rPquires tha1 we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, pnmanly of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we could become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated Maren 

29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the L1st1ng 

Regulations. to the extent applicable. 

4. The Statement includes the interim financial resul ts of: 

• Maiz Citchem Limited. 

"KPC House·. Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India. 

E-mail : services@kpcindia.com I Web : www.kpcindia.com 



KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the acc..ompanying Statement, prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be discloseo in terms of Regulation 33 of the Listing Regulations. 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Kantilal Patel & Co .. 

Chartered Accountants 

ICAI Firm registration number: 104744W 

2. 
Partner 

Membership No.: 153599 

Place: Ahmedabad 

Date: October 28, 2024 

ICAI UDIN: 2.~i535<1 ~ 8kO~N lJ6 Cj 82. 
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GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

I. CONSOLIDATED STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024 

Sr. 
No. 

Particulars 

l Income from Operations 

(a) Revenue from Operations 

(b) Other Income 

Total Income 

2 Exp•nsH 

(a) Cost of materials consumed 

(b) Purchase of stock·ln,tr~de 

(c) Chang•• In inventories of finished Roods, work·ln.pr0&ress and 
stock-In-trade 

(d) Employee benefits expense 

(e) Anance Cost 

(f) Depredation and amortisation expense 

(g) Olher expenses 
Total Expenses 

3 Profit before Exceptional Items I. Tax (1·2) 

4 Add/(Less) : Exceptional Item 

5 Profit before tu (3+41 

6 Tax Expense: 

~ Current Tax 

• Oeferrtd Tax 

·Short I (Excess) provision of tax of earlier year5 
Total Tax EKpense 

7 Net Profit for the period after tax (S-6) 

8 Other Comprehensive Income/ (Loss) 
(a) Items th~t will not be reclasslfled to Profll & Loss In 

subseque111 period• 

(II Remeasurement of defined benefit plan 

(II) Income tax related to Items no (I) above 
(b) Items that will be reclasslfled to Profit & Loss In subsequent 

periods 

(I) Change In fair values of current Investments tarried at fair 
valut through Other Comprehensive Income 

(II) Income lax related to Items no (I) above '(~ 23720) 

Other COmprehenshle Income f (Loss) (net of tax) 

9 Total Comprehensive Income for the period (net of taxi (7+11 

10 Net profit/ (Loss) Attributable to : 

a. Owners of the company 

b. Non..COntrofllns Interest 

11 Other Comprehensive Income I (Loss) attrlbutablt to : 

a. Ownen of the compllny 

b. Non-ControllinB Interest 

12 tro13l Comprehensive Income/ (Loni attributable to : 

a. Owners of the company 

b. Non-Controlling Interest 

13 Paid·up Equity Share (apltal (Face Value ~ 1/· per share) 
14 Other Equity 

15 EPS ~ · (Not Annualised) (Refer Note 4) 

• Basic (Restated) 

• Diiuted (Restated) 

(See occompanylng notes to the Financial Results) 

30.09.2024 

(UNAUDITED] 

1,124.64 

19.74 
1,144.38 

767.47 

40.55 

7.05 

31.52 
4.26 

31.25 
168.05 

1,0S0.15 

94.23 

94.23 

21.64 

3.28 

24.92 
69.31 

{0.20) 

o.os 

0 .44 

(0.11) 

0.18 
69.49 

59.32 
(0.01) 

0.18 

69.50 
(0.01) 

45.87 

1.51 

1.51 

) f-OJ, ILh :1JTlf1CATION BY 

2g l%, 

KAN 1 ILAL PATEL & CO. 

Quarter Ended 

30.06.2024 

(UNAUDITED] 

1,090.44 

28.83 
1,119.27 

750.66 

25.58 

(057) 

31.90 

339 
30.82 

177.16 
1,018.94 

100.33 

100.33 

23.55 
O.D7 

23.62 
76.71 

(0.19) 

0.05 

(0.01) 
•o.oo 
(0.15) 

76.56 

76.72 
(0.01) 

(0.15) 

76.57 
(0.01) 

45.87 

1.67 

1.67 

30.09.2023 

(UNAUDITED) 

1,115.52 

42.19 
1,157.71 

657.07 
99.49 

42.54 

32.72 
5.87 

30.49 

180.43 
1,048.61 

109.10 

109.10 

20.30 
6.03 

26.33 
82.77 

0.15 
(0.03) 

1.49 
(0.37) 

1.24 

84.01 

82.77 

1.24 

84.01 

22.93 

1.80 

1.80 

HALF YEAR ENDED 

30.09.2024 

[UNAUDITED) 

2,215.08 

48.57 

2,263.65 

1,518.13 

66.13 

6.48 
63.42 

7.65 

62.07 

345.21 
2,069.09 

194.56 

194.56 

45.19 

3.35 

48.S4 

146.02 

(0.39) 

0.10 

0.43 

(0.11) 
0.03 

146.05 

146.04 
(0.02) 

O.o3 

146.07 
(0.02) 

45.87 

3.18 

3.18 

30.09.2023 

(UNAUDITED] 

2,278.51 

68.73 

2,347.24 

1,404.59 
170.96 

71.33 
62.16 

12.04 
60.79 

364.03 
2,145.90 

201.34 

201.34 

40.80 

6.87 

47.67 
153.67 

0.30 
(0.07) 

6.08 
(l.53) 

4.78 
158.45 

153.67 

4.78 

158.45 

22 .93 

3.35 

3.35 

( ~In Crores) 

Year Ended 

31.03.2024 

(AUDITED) 

4,926.70 

144.72 
5,071.42 

3,232.75 
316.32 

33.36 

134.13 

18.38 
121.14 
767.77 

4,623.85 

447 .57 

447 .57 

89.40 
14.59 

(2.29) 
101.70 

345.87 

(0.78) 

0.20 

7.69 

(1.94) 
5.17 

351.04 

345.86 

0 .01 

5.17 

351.03 
0.01 

45 .87 
2,723.15 

7.54 

7.54 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

II. UNAUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES 

As at 
Particulars 

30th Se tember, 2024 

A Assets 

1 Non·Current Assets 
(a) Property, Plant and Equipment 

(b) Capital work-in-progress 

(c) Right-of-Use Assets 

(d) Other Intangible assets 

(e) Financial Assets 
(I) Investments 

(ii) Other Financial Assets 

(f) Non Current Tax Assets (Net) 
(g) Other Non-current assets 

Total Non-Current Assets 
2 Current Assets 

(a) Inventories 

(b) Financial assets 

(i) Investments 
(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank Balances other than (iii) above 
M Other Financial assets 

(c) Other current assets 

Assets held for sale 
Total Current Assets 
Total Assets 

B Equity and Uabllltles 
1 Equity 

(a) Equity share capital 
(b) Other equity 

Total Equity Attributable to owners 
Non-Controll ing Interest 
Total Equity 

2 Non-current llabllltles 

(a) Financial liabilities 

(i) Borrowin~ 

(Ii) Lease liabi lity 
(b) Provisions 

(c) Deferred tax liabilities (Net) 

(d) Other liabilities 

Total Non-current liabilit.les 
3 Current liabllltles 

(a) Financial liabilit ies 
(i) Borrowings 

(ii) Lease liability 

(iii) Trade payables 
a) total outstanding dues of micro enterprises and 

small enterprises 
b) total outstanding dues of creditors other than micro 

enterprises and small enterprises 
(iv) Other Financial Liabilities 

(b) Other Current Liabilities 
(c) Provisions 

(d) Liabilities for Current tax (Net) 

Total Current Llabllltles 
To ul d Llabllltles 

c; ED FOR IDENTIFICATION BY 

Jef ~ 2~1 o/z_~ 

Unaudited 

986.35 

210.77 

41.42 
0.72 

138.76 
8.78 

6.06 

75.33 
1,468.19 

753.67 

714.33 

278.68 
36.77 

15.43 
8.53 

66.46 
2.19 

1876.06 
3 344.25 

45.87 

2,853.18 
2,899.05 

4.95 

2,904.00 

2.99 
8.81 

10.27 

77.11 
12.97 

112.15 

153.02 
3.47 

5.18 

105.19 

25.35 
29.07 
4.03 

2.79 

328.10 
3,344.25 

( ~ in Crores ) 

As at 

31st March, 2024 

Audited 

1,004.71 

153.19 

31.24 

0.59 

170.23 

9.05 
5.06 

50.64 

1,424.71 

785.85 

669.36 
321.76 

9.37 
9.70 

6.55 
78.97 

3.50 
1,885.06 
3,309.77 

45.87 
2,723.15 

2,769.02 
4.97 

2,773.99 

1.94 
1.04 

10.27 
73.75 

9.44 

96.44 

192.99 

1.05 

9.38 

164.54 

27.95 

38.82 
3.93 

0.68 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

Ill. UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2024 

Particulars 

A. Clsh Flow from Operating Activities 

Profit Before Tax 
4dl111lmtnts for; 
Depreciation and Amortization Expenses 

Unrealised foreign exchange Fluctuation (Gain) /loss 
Deferred Income from Government Grants 

Dividend Income 

Gain on fair valu~ measurement through Profit or loss account {FVTPL) & profit on sale of financial assets {Net) 

Profit on Sale of Current Investments 

Provlslon/(wrlte back) for Doubtful Debts and Advances 

Loss on Discarding of Property, Plant and Equipment 

(Gain) I Loss on Disposal of Property, Plant and Equipment • (~ 3,003) 
Interest Income 

Finance Costs 

Operatinc Profit before Working Capitil chances 

A"'"·tm•nt< for: 

Decrease/(lncrease) In Other Assets (Current and Non-Current) 

Decrease/{ Increase) In Other Financial Asset (Current and Non-Current) 

Decrease/(lncrease) in Trade Receivables 

Decrcaso/(lncrease) In Inventories 

(Dccrease)/lncrease In Other Current Financial l labllltles 

(Decrease)/lncrease In Provision {Current and Non-Current) 

(Decrease)/lncrease in Other Liabilities (Current and Non·Current) 

(Decrease I/Increase In Trade Payable 

Cash 1enerat.cl from Operations 

Direct Taxes Paid (net of refunds) 

Cash flows before ExceptiONI Items 

Exceptional items 

Net Cash flow 1enerated from Operating Activities (A) 

B. Cash ff ow from Investing Activities 

Proceeds on sale of Property, Plant and Equipments (Including asset held for sale) • (" 27,334) 
Capital expenditure on payment towards Property, Plant and Equipment including Capital Advances and Capital work·in· 
progress 

Purchase of Intangible Assets 

Proceeds from Sale/Maturity of Non-Current Investments 

Purchase of Non-current Investments 

Proceeds from Sale/Maturity of current Investments 
Purchase of Current Investments 
Fixed deposits (placed) I matured (for more than 3 months but less than 12 months) 
Fixed deposits (placed) I matured (for more than 12 months) 
lntere>t received 
Dividend received 
Net Cash now generated from/ (used In) lnvtttlng Activity (8) 

c. Cuh flow from Flnancin& Activities 
Payment of principal portion of Lease Obllgatlon 
Finance Cost Paid {Including interest on lease obligatlon) 
Change In Non-Current Borrowings 
Proceeds/(Repayment) of Current Borrowings (Net) 
Dividend Paid 
Net Cash flow g~erated from /(used in) Finandn1 Activity (C) 
Net increase I (decrease) in Cash and Cash Equivalents (A• 8 • C) 
Cash and Clsh Equivalents at the t>eclnnlnc of the Year 
Cash and Cash Equlva lents at half year End 

( " in Crores ) 

Half Year ended Half Year ended 

30th September, 2024 30th September, 2023 

lln:11uflt...! Unaudited 

194.56 201.34 

62.07 (i().79 

(0.06) 0.15 

(0.85) (0.90) 

(1.13) (0.63) 

(14.97) (37.38) 

(l.18) t0.58) 

(0.19) 

0.19 0.08 

(0.63) *(0.00) 

(29.52) (28.30) 

7.07 8.28 

215.36 202.85 

11.70 (12.45) 

0.83 (0.28) 

43.22 42.40 

32.18 (290.74) 

(3.06) (0.28) 

(0.29) 0.62 

19.72) (18.95) 

(63.62) 8.00 

226.60 {68.83) 

(44.09) {49.39) 

182.51 (llll.221 
. 

182.51 (118.22) 

2.06 •o.oo 

(119.22) (63.54) 

(0.18) (0.01) 

SS.09 19.91 

{8.65) {0.02) 

369.66 179.28 
(413.02) (172.30) 

(4.20) (3.19) 
(0.09) 
26.37 26.02 
1.13 0.64 

{91.0S) (13.21) 

(1.86) (1.87) 
{7.23) (8.78) 
1.05 0.14 

(39.97) 66.36 
116.051 116.051 
(64.06) 39.80 
27.40 (91.63) 
9.37 103.97 

36.77 12.34 

Notes : 
l . The ca •.pr. ~imiiii,,IJ'jill!:ll~raJ~l::l~ll?l?i~l"m!T1~!1l~N'\!lf~1~·~!!1<i~c-tttA"l""'j ... 1"o'" N""'BMYMMias set out in Indian Accounting Standard (Ind AS 7) statement of Cash Flows 

J<fi& 2&' ' rz.~ 
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GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

IV. Notes: 

1 
The above Consolidated financial results and segment results of the Gujarat Ambuja Exports Limited (hereinafter referred to as the "Holding Company") have been reviewed by the 
Audit Commi ttee and approved by the Board of Directors of the Holding Company In their respective meetings held on 28th October, 2024. 

The consolidated financial results are prepared in accordance with the Indian Accounting Standards ("Ind AS"), as applicable and guidelines issued by the Securities and Exchange 
2 Board of India ("SEBI"). The Ind AS are prescribed under section 133 of the companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, and 

the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

3 The consolidated results for the half year ended 30th September, 2024 include financial results of the subsidiary Mali Cltchem limited. 

During the quarter ended 31st March, 2024, the Holding Company has allotted 22,93,3S,330 equity shares of Rs. 1 each as fully paid up Bonus Shares by utilising Capital 

4 
Redemption Reserve Account, Securities Premium Account and Free Reserves, pursuant to special resolution passed by the members of the Company through Postal Ballot on 08th 
March, 2024. As a result of the Bonus Issue, the paid up share capital of the Holding Company as on 31st March, 2024 has increased to Rs. 45.87 crores from Rs. 22.93 crores. 
Earnings per share of comparative quarter ended and half year ended 30th September, 2023 have been duly adjusted to this effect as required by "Ind AS 33: Earnings per Share". 

s The standalone financials results of the Holding Company for the quarter and half year ended 30th September. 2024 are available on the Company's website at 
www.ambujagroup.com and the Stock EKchanges websites at www.bseindla.com and www.nseindia.com. 

Key standalone financial Information is given below : 

(" In Crores ) 

Quaner Ended Hall Yur Ended Yur Ended 

P•Mkulan 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 

[UNAUDITED) [UNAUDITED) (UNAUDITED) (UNAUDITED) [UNAUDITED) (AUDITED) 

Total Income 1,144.53 1,119.26 1,157.89 2,263.79 2,347.37 5,071.48 

Profit before tax 94.45 100.36 109.32 194.81 201.53 447.59 

Net Profit 69.53 76.74 82.99 146.27 153.86 345.92 

Other Compreh•nslve lntome/[loss) 0.18 (0.15) 1.24 0.03 4.78 5.17 

Total Comprehensive Income 69.71 76.59 84.23 146.30 158.64 351.09 

6 Previous period figures have been regrouped/rearranged, wherever necessary, to correspond to current period's presentation. 
I 

-

a e I D FOR IOl:t~ I Ii lt,,Af\ON BY 

J<Pt& 281o;l-4 ~ I 1( 
~ .:;. 

/') o"> ~ ~ 
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GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

V. CON5'°UDAT£D SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FDR QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024 

Sr. 
No. 

Particular> 

1 Seam1nt R1v1nu1 

(Revenue from OP"ralions from nch Seamen!) 

l•I M•lz• Processlnc Division 
(b) Othef A&ro Processing Division 
(cl SpiMins Division 

(di Renewable Power Division 

R1v1nu1 from OP"rttlons 

Z Se1ment Ruults 

(Profit bolort lntuut & tai from nch Seamen!) 

(a) Maize Processing Division 

(b) Other Agro Processing Division 

(c) Splnnlne Division 

(d) Renewable Power Division 

Tot•I 
Les• : I Financecosts 

Less : II Net unallocable (lncomel/E>pendlture 

Tot1l Proflt 81for1 Tu 

3 Seament Anets 

la) Maize Proceulng Division 

(b) Other Agro Processing Division 

(c) Spinning Division 

(d) Renewable Power Division 

(e) Unollocoble Mscts 

Total St1ment Assets 

4 S11ment l11bllltlts 

(a) Maize Proce>!ln1 Division 
(bl Dlher Asro Processing Division 

(c) Spinnin9 DMslon 
(d) Renewab~ Power OMsion 

(e) Unalloubla Uabilltles 

Total Se1ment llabllltles 

Place : Ahmedabad 

Datt : 28th October, 2024 

30.09.2024 

I UNAUDITED] 

877.34 

236.01 

8.96 

2.H 
1,124.64 

79.00 

19.32 

(2.28) 

1.21 

97.25 
4.26 

(l .24) 

94.23 

2004.90 

337.46 

46.10 

13.87 

941.92 

3344.25 

127.81 

26.44 

3.68 

0.30 

282.02 
440.25 

- -
1vt\l ION BY 

KANTILAL PATEL & CO. 

Quarter Ended 

30.06.2024 

!UNAUDITED) 

910.57 

164.18 

13.16 

2.53 

1,090.44 

92.70 

0.47 

(1.01) 

1.66 

93.82 

3.39 

(9.90) 

100.33 

2252.66 

443.13 
42.66 

14.42 

810.24 

3,S63.ll 

250.91 

30.75 

3.71 

0.31 

426.87 

7U.5S 

30.09.2023 

(UNAUDITED) 

828.52 

272.19 

12.26 

2.55 
1,115.SZ 

110.65 
(17.30) 

(3.40) 

1.61 

91.56 

5.87 

(2:Ul) 

109.10 

1864.88 
460.04 

68.36 

14.86 

736.09 
3144.23 

138.64 

32.34 

4.34 

0.12 

392.42 
567.86 

Hall Yur Endtd 

30.09.2024 30.09.2023 

(UNAUDITED] (UNAUDITED) 

1,787.9 1 

400.19 

22.12 
4.86 

2.215.08 

171.70 

19.79 

(3.29] 

2.87 

191 .07 

7.65 

(11.14) 

194.56 

2004.90 
337.46 

46.10 

13.87 

941.92 
3344.25 

127.81 
26.44 

3.68 

0.30 

282.02 

440.25 

1,618.55 

625.00 

29.93 

5.03 

2,278.Sl 

210.96 

{27.47) 

(6.48) 

3.15 

180.16 

12.04 

(33.22) 

201.34 

1864.88 
460.04 

68.36 

14.86 

736.09 

3144.23 

138.64 

32.34 

4.34 

0.12 

39U2 
567.86 

( " In Crores I 
Year Ended 

31.03.2024 

!AUDITED) 

3,434.20 

1,421.59 

62.40 

8.51 

4.926.70 

413.66 
(6.64) 

(10.06) 

4.82 

401.78 

18.38 

(64.17) 

447.57 

1869.92 

487.47 

43.44 

14 .01 

894.93 

3309.77 

170.47 

28.71 

3.49 

0.06 
333.05 

535.78 

~] 00-91 79-61556677 [7) 1nfo(<ilombu1ogroup com 
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