
 

  
ICICI Bank Limited 
ICICI Bank Tower, 
Bandra-Kurla Complex, 
Mumbai – 400 051, India. 

Tel: (91) (22) 4008 8900 

Email: companysecretary@icicibank.com 

Website: www.icicibank.com 
CIN: L65190GJ1994PLC021012 

Regd. Office: ICICI Bank Tower, Near Chakli Circle, 
Old Padra Road, Vadodara 390 007, India. 

  November 14, 2024 
 
BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai 400 001 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, 5th floor 
Plot No. C/1, G Block 
Bandra-Kurla Complex  
Bandra (East) 
Mumbai 400 051 

 
Dear Sir/Madam, 
 
We refer to our letter dated October 26, 2024, captioned ‘Outcome of Board Meeting held 
on October 26, 2024’ wherein the Bank had submitted the Unaudited financial results 
(standalone and consolidated) for the quarter and six months ended September 30, 2024. 
 
Please note that the same financial results are being hereby filed in a machine-readable 
format and there is no change in the financial results submitted vide our letter dated               
October 26, 2024. 
 
 
 Yours sincerely, 
 For ICICI Bank Limited 
 
 
 
 
Prachiti Lalingkar 
Company Secretary 
  
 

  
  
  
  

 



October 26, 2024 

BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, 5tn floor 
Plot No. C/1, G Block 

Mumbai 400 001 Bandra-Kurla Complex 
Bandra(East 
Mumbai 400 051 

Dear Sir/Madam, 

Sub.: Outcome of Board Meeting held on October 26, 2024 

In terms of Regulation 30, 33, 52(4) and other applicable provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations), we 
write to inform you that the Board of Directors of ICICI Bank Limited (the Bank), at its 
meeting held today, inter alia, approved unaudited financial results (standalone and 
consolidated) for the quarter and six months ended September 30, 2024. We enclose 
herewith the following: 

a. Unaudited financial results (standalone and consolidated) for the quarter and six 
months ended September 30, 2024; 

b. Limited review reports on the unaudited financial results (standalone and 
consolidated) issued by B S R & Co. LLP, Chartered Accountants and C N K & 
Associates LLP, Chartered Accountants, the joint statutory auditors of the Bank for the 
corresponding period; and 

c. News Release on unaudited financial results for the quarter and six months ended 
September 30, 2024. 

The Board also approved the inclusion of Mr. Vipul Agarwal in the category of senior 
management personnel with immediate effect. The details as required under Regulation 30 
read with para A of part A of Schedule Ill of the SEBI Listing Regulations, as amended, read 
with SEBI circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is 
provided in Annexure. 

The Board meeting commenced at 9:47 a.m. and concluded at 01:35 p.m. 

ICICI Bank Limited 
ICICI Bank Tower, 
Bandra-Kurla Complex, 
Mumbai- 400 051, India. 

Tel: (91) (22) 4008 8900 
Email: companysecretary@icicibank.com 
Website: www.icicibank.com 
CIN:L65190GJ1994PLC021012 

Regd. Office: ICICI Bank Tower, Near Chakli Circle, 
Old Padre Road, Vadodara 390 007, India. 



Please take the above information on record. 

Yours sincerely, 
For ICICI Bank Limited 

Prachiti Digitally signed by 
Prachiti Lalingkar 

La II• n g ka f Date: 2024.10.26 
13:56:09 +05'30' 

Prachiti Lalingkar 
Company Secretary 

Encl.: As above 

Copyto-
(i) New York Stock Exchange (NYSE) 
(ii) Singapore Stock Exchange 
(iii) japan Securities Dealers Association 
(iv) SIX Swiss Exchange Ltd. 

ICICI Bank Limited 
ICICI Bank Tower, 
Bandra-Kurla Complex, 
Mumbai- 400 051, India. 

Tel: (91) (22) 4008 8900 
Email: companysecretary@icicibank.com 
Website: www.icicibank.com 
CIN:L65190GJ1994PLC021012 

Regd. Office: ICICI Bank Tower, Near Chakli Circle, 
Old Padre Road, Vadodara 390 007, India. 
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STANDALON E FINANCIAL RESULTS 

- - Three months ended Six months ended 
Mptembw Jun• S.pt.,ber S•pternb ... September 

Pcu1i~ulars 30, l024 30,2024 30, 2023 30,2024 30,2023 

(Q2-2025) (Ql-2025) (Q2-l024] (Hl-2025) (H1-2024J 
(Una\.lditecl) (Unaudited) (Unaudited) (Unauc:l itcd) (~naudiied) 

Interest earned a + b + c + d 40,537.38 38,995.78 34.920.39 79,533.16 68,248.00 

a Interest/discount on advances/bills 31.426.45 30.108.54 27,118.87 61,534.99 52.963.02 

b) Income on investments 8.31133 8.156.58 7,020.31 16,467.91 13.638.31 

q Interest on bolanc;es with Reserve Bank of India and other inter-bank 

7 
funds 517.11 443.00 494.3< 960.11 907.04 

OtheNi 28249 '87.66 286.87 570.15 739.63 

01her ncome' 7,17666 7,00:.92 !i,77G.G8 14,178.58 11,211.93 

TOTAL INCOME (1)+(2) 47,714.04 45,997.70 40.097.0 7 93,711.74 79,459.93 

Interest expended 20.489.40 19.442.87 16.612.48 ~9.932.27 3 1.713.63 

Ope•ating ""P""" .. 1•1•(~ 10,501.46 10.529.99 9.855.32 U,031.45 19.377.91 

•I Emvlui« cu•l 4,130.1< 4,370.51 3,725.42 8,506.65 7,eos.OB 

fl Other OPfrotinQ eXPenses 6,36532 6,159.48 6.129.90 12.524.80 11.768.83 
TOTAL liXP&NDIT~R& EXCLUDING PROVISIONS AND CONTINGENCIES 

(4)+(5) 30,990.80 29,97l.86 20,407.80 eo,963.72 51,09L54 

OPERATING PROFIT BEFORE PROVISIONS AND CO NTINGENCIES 

• -01 1G,71J.18 1fi,024.84 14,211.17 12,744.02 28,318,39 

Provisions other than tax' and continqencies 1.233.09 1,332.18 582.63 2 565.27 1 875.07 
PROFIT FROt..l ORDINARY ACTIVI-IES RFFORE EXCEPTIONAL ITEMS AND 

TAX17H31 15490.09 u .e92.66 13,646.64 30,182.75 26,483.32 

Exceotionol items I - .. .. .. .. 
PROFIT FROM ORniNARV ACTMTES BEFORE TAX 9- 10 15 490.09 14.€92.66 t::l.n46.n4 30,182.75 26.493.32 
Tax expense (g)+(h) 3 744 .21 3.633.55 3.385.64 7,377.76 6,584.12 

ql Current tax 3.306.43 3,326.56 3.246.52 6,632.99 6,38:!.89 

hi 0£-fefTed tnx 437.7R 306.99 139 .12 744.77 2~0.23 

NET PRO=IT FROM ORDINARY ACTIVITIES AFTER TAX (11) 1121 11,745.86 11,059.11 10,261.00 22,804.99 19,909.20 
Extroordlnarv items net ot tax exPense .. .. .. .. .. 
I'IET PROFIT FOR niE PERIOD 13 - 14 11 745.88 1 1.059.11 10 261.00 22,804.99 19 909.20 
Paid-up eQuito,• sho•e capitol face v:::zlue ~ 2 .ach I 1.4og.45 1,407A5 1400.83 1,409.45 1,400.8 3 
Rc.$ervcs excluding r c"VuluulK.n • rc:scv:.s ,;;_c 

Analytica l ratios 

i Percentoae of shares held bv Govf'!mm.-nt of Indio 0.22'1D o.n-M. 0.21'11 021% 0.2114 
ii Cephal adequacy nrtio fBa:oe:l lll 16.35% 15.96% 16.07'1; 153~% 16.07MI 

"" Ecwrfngs per s1are EPS) 
a ) Bosic EPS before and after extraordinary items, net of tax expense 

not onnuali!:ed) (in !tl 16.68 15.73 14.66 32.42 28.46 
h; onuted EPS before a nd cfter extroord nary r.ems. net of tax 

expense (not onnuolised) 6n or) 16.40 15.46 14.40 31.96 27.96 
NFA Ruliuz 

i) Gross non -~erforming customer assets net af write-off] 27.121.15 28,718.63 29,836.94 27.121.15 2g,836.94 
ii Net non-performing ructomer a~seti; 5.665.14 5.684.79 5,046.47 5,685.14 5,046.47 
iii) % uf ytu~H: mx•· perlorming c::ustomer a ssets (net of wrlte· off) to gross 

cu~omer assets 1.97% 2.15% :1.48% 1.97% 2.48% 
N ) ~ nf net non-perform tng c-JS:omer auets to net euc1omer c&:sets 0.42'14 O.H'K> 0.~39\ 0.~2% o.~J'K> 

Return on ass.U gnnuoli~d 2.40'14 2.36% 2.41~ 2.38% 2.40MI 
Ni!!:t worth 250,418.12 244,«R42 204,617.01 250,418.12 204,617.01 
Outstandina ri!dP.P.miTII~ r.rt"fertonce ~hare1 .. - .. .. 
Capital redomption reserve 350.00 350.00 350.00 350.00 3,0,00 
Delll-~t:quity rotlo 0.27 0.27 0 .30 0.27 0.30 
Total debts to total assets 6.30'11 6.35% 6.H'II 6 .30% 6.79% 

~incrore) 

Yoarmded 
Mardt 

31, 2024 
(FY20U) 
(Audiicd) 

142.890.94 
110.943.93 

28,630.99 

1,79139 
1.524.63 

22,957.77 
155,848.71 

68,58527 
39,132.73 
15,141.99 
23.990.74 

107,717.95 

58,13 0.76 

3 6<2.93 

54487.83 
.. 

5~ .~87.83 

13.~99.56 

12.050.65 
1,548.91 

40,888.27 
.. 

40,11a8.1.7 
1.404.60 

1H,~0~.~7 

0.22'1<. 
16.33" 

5838 

57,33 

27.961.68 
!j,377.79 

7. 16'11 

0.42" 
2.37" 

227.933.46 
.. 

350.00 
0.30 

6.66'11 
.. '· 1. Ounng F'f202>1, the Bank ho d tron .. ferrcd occumu1otcd tran, lt~tlon loss of~ JJ9.66 c:rore related to tloslle ur Buuk ~ Off~hare B:~r*mg Unit, s:epz Mumb01, to prof1t and k>ss a ccount m 

terms of AccotJnting Stmdard 11- The Effects of Changes in Foreign Exchange Rates. 
2. At September 30, 2024, the percentage of gross non-performing advances (net of write-off} to grnu nd\'ances: was: 2.04M. U1.ne 30,202.4: 2.25%, March 31, 2024: 2 .26~ September 

30, 2023: 2.55~) and net non-performing odvanc:es to net cdvom.c~ wus 0.45,.., Uune 30, 2024: 0.46,_, March 31, 2024: 0.45fjt , September 30. 2023:0.45%:. 

3. Net worth Is compLied as per RBI MastEr Circula r Na. RBV2015-16/70 DBF..No.Di•.BC.12/13.03.00.'2015 -16 on Exposu.e ~arms dated (uly 1. 2015. 1\et worth a lso intiLdts A•1o~obl• 
for Soler AFS') Reserve. 

4 . Oe:Jt repre1;entto hnrrowin!)s with r~'id.Jol mO':urity of more !han on• year. 

5 . -otol debts repre-sents total borrow ings of lllc Borrk.. 

6. Refer accompanying Notes following the consolidated resul:s. 



5Uio4MARI5!D STANDALONE BALANCE SHEET 

~ incro"') 
At 

September june lo4ard1 September 
PGrtiw.lan 

30. 2024 30, 202C 31, 1014 30, 2013 
Unaudi1odl (Unaudited) lAuditocl) (Unauditocll 

Capital and Liabilities 
Capital 1,409.45 1,407.(5 1.40•.68 1400.83 

Emplt)yee: ctock option~LW"'ru; outstanding 1.650.74 1,516. 12 1,405.32 1078.01 

Reserves and surplus 256,479.00 251.070.91 235,509.32 213.570.00 

Deposits 1,497.760.67 1.426.149.46 1,412.82'.95 1,294,741.72 

Borro'Nincu;: includes &:U::tor'dincted debt) 124.492.93 120.146.85 124.967.58 116.758.02 

Other liabilities and provisions 95,064.64 92,406.30 95,322.73 93.230.90 

Total Caoital and Liabilities 1,976,858.23 1,892,697.09 1,871,51C.58 1,720,779.56 

A .. et• l 
Co3h and b clance:s w itM Reserve Bank of Indio ag,1o1.61 90,430.~7 og,111.10 66.221.19 

Balances with bonks and money at ::all end short notice 47,696.98 30,224.07 50,21<.31 43.240.51 

Investments 479,098.46 475.255.60 461,942.27 413.253.09 

Advances 1.277,240.43 1,223,154.27 1,184,406.39 1.110.542.14 

Fixed assets 11,545.62 11,101.40 10,859.84 10.165.93 

Other asstts 72,175.07 72,522.78 74,380.07 77,356.70 

TotoiA .. eb 1.9 76,8 58.23 1,892,697.09 1,871,SU.58 1,7~~ 

STANDALONI CASH fLOW STATIIolENTS 

R inaore} 
PcnDCI ended 

I 
September a-t arch September 

Particulan 30,2024 31, lOU 30, 2023 
(Hl-2025) (FY2024l IH1·20241 

{UnCNdi1cd) (Audited) (Unaudited) 
Cash flow from/(used r.) oper~~ct~ie1 

Profit/(loss) before :axes -'- 30,182.75 54.407.83 26,49332 

Aclj"ttmcnte fon 
Depreciation and amortisation I 1,062.05 1,722.87 800.10 
Net (oppreciation)/depreciation on investm~nts I 11.309.881 1.565.28 471.19 
Provision in •tupect of non · performing and other ouets 3 .014.21 944.79 842.58 
General p rovision for stondard ossets I 283.20 1.:54.83 844.75 
Provision for contingencies & others I (102.631 854.51 328.79 
Employee Stock Options Expense I 407.7 3 702.93 355.69 

Income from subsidiaries end cJnsolidated entities I 11.435.341 (2.072.90) i919.581 
(P1ofit)lloss on sole of fixed oss@ts: I 4.10 (14.33) 17.501 

I (ij 32,098.99 59,345.71 29,189.44 

Ad'ustments fon I 
{lncrease)!decrease in investmt":nb J6,8L9.47 138,885.2 3) (25,712.82) 
(lntrca~ c)!dccrcasc in advancc;:s (95,848.241 (1CG,104.10) (91,746.52) 
t'laease/(de:reoseJ in deposits 84,935.72 231.984.25 113.901.03 
flncrease}/decreose in other assets 7<7.90 (3.6 56.25) (5 .AF.574) 
lncreose/(de::reose) in other 6obili:ies and provisions (511.311 10,057.33 7.920.32 

(ii) 26.173.54 33,396.00 1,523.23) 

Refundl(payment) of di,.ect tans (ii) 16,320.751 (11,085.11) (4 ,112.57) 
Net call\ flowfrom/(ueed in) operating adivitiu (i)•(ii}+(iii) (AI 51,951.78 81,65U50 23,553.64 
Caah flow from/(uled in) investing activltiea 

Re:temotion/cale frorrJ invectments in subsidia-ie!: includina occliection moncvl (1,388.•91 (2.823.931 -
Income from subsidiaries: and con; o'idated entities 1,435.34 2.072.91 9 39.58 
Pu·ehase of fi)(ed O!i5ets (1.937.101 (2,874.78) (1,492.961 
Proceeds from sole of fixed assets 41.05 54.49 36.55 
lPurc:hace)/s:ale of l-e!d-to-maturity ~ecuritie~ (46,348.<8) (59,077.44) (25.681.711 
Net ca1h f1owfrom/(uted in) investing activities (Bl 48.197.68 52,648.71 25,198.54 
Cash flow from/( u sed in) financing adivi'ties 
Proceeds from issue of shgre c;:cpital {including ESOP$) 803.25 1,170.87 624.91 
Proceeds from lor1g-term borrowings 16.050.80 29 284.07 7.9C2.08 
~nt of long -term bonowings (18.452.11) (32.033.911 (15,928.661 
Net proceeds/(repoyment) of s hort-t~rm bOf'To.......in~s 1.7~2.45 8.253.42 5,625.32 
Dividend paid (7,041.27) 5,598.60) 15.598.601 
Net ca1h flow from/(u•ed in) financing activities (q 6,101.88 1,015.85 7,374-tS) 
EHect of .xchangt fluduation on translation reserve (D) 25.42 40 4.05 43.28 

Net •ncrea•tl (d«.reaseJ 1n ca th and caah e-qwv• •n• 

IAl + (8) + ICI + (D) (3,127.:HI 20,487.74 (9,976.571 

~sh and cot h equiva lent. at beginning of the period/year 139,92&.01 119,438.27 119,438.17 
Cad\ and ca• h equivalents at end of the periodlyccn ue,7ta.es 139.928.01 109 461.70 
1. Cosh and cosh equiVclents 1ndud~ cash en hand. fore1gn currency note~ balances with R81, balances with other bonj(S and money at coli and short not•:e. 



STANDALONE SEGMENTAL RESULTS 

!-'{'in crone) 
Three months ended six months ended Year ended 

Sr. 
Septemb..- june September Septem~er September t.jarch 

Particulars 30,2024 110,1014 SO, 101S so, 1014 S0,101S 51,1014 
no. (Q2-2025) (Q1·2025) (Q2-2024) (H1·2025) (Hl-2024) (FY2024) 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

l Segment revenue ,----
0 Retail Bonking 38,750.86 37,378.46 33,080.02 76,129.32 64,137.23 134,547.57 

L Vv'huh::t.o lc Buukir\g 20,308.93 19,392.15 17,30).77 39,700.90 33,452.90 71,700.22 

c Tnrosury 3J,!)/~.!:>4 32,647.36 27,859.08 66,226.90 54,164.19 113,959.2Z 

d Other Bonking 1.254.38 690.26 727.96 1.944.64 1.572.15 3.297.30 
Tctal •egment revenue 93,973.&1 101108.23 7a,oso.aa 1JU,OB1U Ul,326.47 323,684.31 

Less: Inter segment revenue 46.259.57 44.1 10.53 36.353.76 90,370.10 73.866.54 157,735.60 

Income from operation• 47,714.04 .&51997.70 40,197.07 93 7lLU 79 459.t3 165 848.7l 
2 Segmental results (i.e. Profit before tax) 
0 Retail Banking 5,556.19 4,239.07 4,895.97 9,795.26 9,074.60 18,849.17 
b Whaeso l ~ Bonking 5,197.53 4 ,912.07 4,670.00 10.1J9.60 8.749.70 19.971.71 
c Treasury 4.603.39 5.473.58 3.966.92 10,076.97 8,329.05 14,898.40 
d Other Sankinq 132.98 67.94 113.75 2J0.92 339.97 769.55 

Total segment results 15,4!K),09 14,692.56 13,&46,64 l 0,18Z.75 Z6,4SJ.l2 54,487.83 

3. Scgmcntauct:t 
c Retail Banking 778,247.73 747,392.84 668,057AO 778.2•7.73 668.057.40 719.313.62 
b Whotesola Sanklnq 502,717.35 4n.Z63.38 463,638.43 SJ2,717.35 463,638.43 462,456.10 
c Treasury 644,803.85 616,608.50 550,912.76 644,803.85 550.912.76 628,256.14 
d Other Banking 46.368.30 32,39638 30,867.69 46.368.30 30,867.69 3~,891.44 . Unolloccted 4,721.00 5,035.99 7,303.28 4,721.00 7.303.28 6,597.26 

Tctal segment asset. 1.976,858.23 L8t2,697.09 1.120.779.56 1.976.859.23 1,720,779.56 1,871,514.58 
4 s~ament l ie~bilitie:s 

u Retuil Bunkiny 1,063,337.34 1,027,261.28 940,334.15 1.063,337.34 940.334.15 1,019,845.49 
t Wholesol• Banking 494,9BL27 455,949.9ij 41M~U.lo 434,961.27 416,050.16 455,571.53 
c Traasurv 138,508.9' 135,128.50 129,456.51 139,508.93 129,456.51 137,386.24 
d Other Bonking 7,390.70 6,707.73 5,126.69 7.390.70 5,126.69 6,212.00 . Unallocated 13.100.00 13,655.12 - 13.763.13 13.100.00 13.763.13 13,100.00 

Total se~cnt liabilities 1.717,318.24 1.638,7Q2.61 1,504.730.64 1717.318.24 1,5Q4,730.U 1,833,115.26 
5. Capital employed 259,539 .99 253,954.-48 Z16,048.9:l 2591539.99 21G,048.U 238,3,,31 
6. T01al (4)+(5) 1..976,858.23 1.8121697.09 1,720,779.56 1,976,858.23 1,720,779.56 1,871,514.58 



Notca CK1 • cgmcntal rault.: 

1. Tilt: ~ i!id03urt: on :5t:gmentol reoorting ho:s been p re pored in a cc:orda nce with Securities and Exc,ange Board of l1dia (SEBIJ drcular no. CI:VCFDIFAC/62/2015 dated 

july 5. 2016 on Revised Formats for Enandal Results and Implementation of lnd-AS by Listed Entities. 

2. ''Retml Banking" includes exposures of the Bank which satisfy the four criteria of orientation. prod Jet. gronularity and low value of individual exposures for retoi l 
exposures loid down in Basd Co-nmittcc on Oanking Sup crvi:sio., document 'Internationa l Co.,>vergencc o f Capital Measurement and Capital SlandUitl:); A Rt:vi:.t:U 

Framework'. This segment also indudes income from c:-edit cords. debit cords. third party product distribution a nd the associated costs. 

RBI 's Master Direction on Financial Statements- Presentation and Disdosures. requires to sub-divide 'Retail banking' into (a) Digital Bonking (os defined in RBI 
circular on Estubli>lunent uf Digital Banking Un'ts dated April 7, 2022) and (b) Other Retail Banking segment. Accordingly, the segmental results for retail banking 

segment is subdivided as below: 

(~ in crore) 

Sr •• l Particulars Segment Segment Segment Segment 

no. revenue resulto assets liabilities 
1Q2-2o2s 

I Retail Bonking 38,750.86 5 556.19 778,247.73 1,063,337.34 
(i) Oig~cl Bc,king 10,051.49 1.492.96 140,009.42 201,963.08 
(ii) I Other Hetail <lanking 

1o1-2o2s 
28,699.39 - 4,063.33 638,238.31 861,374.26 

I Retail Banking 37.376.46 4,239.0/ / 4 /,392.84 1,027,261.28 
(il ID ia~cl Ba,kina 9.294.03 l.187.22 135,195.54 192,709.03 
(o) I Other flctail Oanking 28,084.43 3,051.85 612.197.30 834,552.25 

IOZ-ZOZ4 
I Retail Banking 33,090.02 4,895.97 668,0!;7.40 940,334.15 

111 O .a~ol Bonking 7,644.09 1.162.52 99,513.41 161,717.19 
(il l Other Retail Bankina 25,435.93 3.733.45 568,543.99 778.616.97 

3. "'Wholesale Ben king"' includes e ll advances to trus-:s, partnership finn s, com:>onies a nd sta~utory bodies, by tt·e Bonk which ore not included under Retail Bonkirg. 

4. "Treasuryr primarily includes the: entire investment a nd derivative por.folio of the Bank. 

5. "Other Banking" in:ludes leasing operation!> and other items not attributable to ony particular business segment of the Bank. 

6. 11 Unollocoted" includes items such as tax puid in udvunct; net of provision, deferred tax o ne provisions to the extent reckoned ct the entity level. 



CONSOLIDATED FINAHClAL RESULTS 

c-l'in cro e) r 

nwee .,ontha ended Six month• ended Yeor •nded 
- Septombor June - sepf•~•r Septemb•r September March 

Sr. 
Particulars 30, 2024 30,2024 30, 20Z3 30. 2024 30, 2023 31, 1024 

no. (QZ-2025} (Q1-2025) (Q2-2024) "' _,n,•• ""·207 41 IFY20241 
(Unaudited) (Unau<lited) (Unaudited) (Unauditod Unaudited) (Audited) 

1. Interest eamed a + b • cl+ d 46.325.78 44,581.65 38,938.08 90,907.43 76,043.97 159,515.92 

a) lnteren/diseount on odvances.'biU; 33.140.75 31.755.59 2£.501.06 64,896.34 55.588.75 116,599.79 

b ln~omc a1 investments 11,929.93 11,665.69 e,279.96 23,595.52 18,111.01 38,107.07 

c) Interest on bdances with Reserve Bo1k of India cmd other inter~ ban< 
ft.ntl 836.46 717.74 699.56 1.554.20 1,281.77 2,649.88 

d) O:hen: 410.64 442.63 457.~0 861.27 1,062.44 2,169.19 

2. Other in rome e + 10 26,tilti.// 22,688.41 18.354.18 49,305.18 33,332.29 76,521.80 

• Prenium and other ooeratina income from insurance business 16.779.41 13.567.06 10.679.21 30.346.47 18.376.20 45.R57.R\ 

fl Other!: 9,837.36 9,:21.35 7,674.97 :8,959.71 14,n56.on 30,660 .99 

3. TOTAl. IH<:OME 1 + 2 72,$42.~5 87,270.08 57,292.21 140,Z1Z.61 101,37t.2Ci :ue,oJ7.7:Z 

4. ln:erest expended 22,225.30 21,:21.€2 17.908.01 43,346.92 34,275.67 74,106.16 

5. 0!"rating exoenses l<ll•lhl•m 30,83&91 28,071.16 23,911.01 59,910.07 43,967.69 97,792.79 

q) Emolovee cast 5.993.19 s,:6s.es 4,002.23 12.159.04 9,473.56 19,171.98 

h) Clarms and beneffts paid and other expenses penaining to insurance 

bushess 17.341.60 14.646.67 11.898,7 1 31.988.27 20,394.84 50,260.12 

il Other operotinq expenses 7,504.12 7,250.€4 7,350.57 14,7G2.70 14,099.28 28,350.69 

8, TOTAl EXPENDITURE EXCLUDING PROVISIONS AND CONTINGENCIES 
4)+(5) 53,064.21 4!,192.78 Al,B19.02 102,256.99 78,243.35 171,810.15 

7. OPERATING PROFIT BEFORE PROVISIONS AND CONTINGENCIES 

1131- 1&1 19,878.3 4 11 077,28 15,473.24 37,955.&2 31,132.91 14.146.77 

8. PrnvisiDI'5 (nthM thnn t rod md ron:imencie1 1,3R1 RR 1,315.89 6490: 2,697.77 1.994.05 3.712.41 

9. PROFIT FROW ORDINARY ACTIVITIES BEFORE EXCEPTIONAL ITEMS AND 

TAX 7-181 18,496.46 16.76 1.39 14.~2413 35,257.85 29,138.86 60,434.36 

10. t:J<cep~anal items .. .. .. .. .. 
11. Add: Shore of profit in cscociates 4519 56.87 335.45 102.06 586.49 1,073.77 

12. PROFIT FRO'y\ ORDINARY ACTIVITIES BEFORE TAX AND MINORITY 

NTEREST 9 -1101±(Ul - 18,541.65 16,818.26 15.159.68 35,359.91 29.725.35 61.506.13 

13. Tcx expe,se 0+ k 4.635.66 4.~55.45 3,R08.8 2 8 ,991.11 7,360.04 15.427.62 

" Current tax 4 ,214.4 1 4,094.74 3,638.50 8 ,309.1S 7,146.07 13,6933C 

kl Deferred tax 421.25 260.71 170.32 681.96 213.97 1,734.32 

1-<4. Less; Sha-e of orofit/lloss of minoritY shareholders 95822 766.97 45<.n 1.725.19 63 3.06 1,82~.14 

15. NET PP.ORT FROM ORDINARY ACTIVITIES AFTER TAX (121-=l13H14 12,947.77 11,€95.84 10.096.13 24,G43.G1 21,532.25 44,25637 

16. ExlruuuJi·•ary items net of tax expense) .. .. .. .. .. 
17. NET PROFIT FOR THE PERIOD (15)·(16) 12,947.77 1U95.84 I 10.89&.13 24,641.11 21,512.25 44,2 56.17 

18, Pr:id-up Fnuitv shore ce~oitol fac l!' value !!t 2/- each 1.409.45 1,407.45 1,400.8 3 1,409.45 1,400.93 1.404.60 

19. RcservcseJCc;h.l dilq revaluation rttSI:fVt!!j "''F'T 6 _,;,_ · 250 222.56 

20. Eam-ngs per shareiEPSl -
Basic EP5 before and after extmnniinnry ft~mi . net of tex exp•ns:e (nQt 

nnualised\ lin ~ 1939 16.64 15.57 35.03 30.79 63.19 

Diluted EPS before and after extrao-dilcry Items, net of tax expense (n:Jt ) 

annualisedl lin lrl 18.05 16.32 15.27 34.36 30.19 61.96 

SUhlltoAARISED CONSOliDATED BAlANCE S HEET 
crore 

At 

Parti.:;wlan 
Ssptember june March September 

lO, 2024 30,2024 31, 2024 30, 2023 

(Unaudited\ Unaudited (Audited) Unouditedl 
Capital and Liabilitiea 
Caoitol 1.409.45 1,407.45 1.404.68 1.4C0.83 
Employees stock opticn:/u nib outst:mding 1.650.74 1,516.12 1.405.32 1P78.01 
Rc,crvc:s and surplus 277.026.44 269.786.39 253.333.R4 229.405.37 
t.Ainorityirrteres:t 15.586.37 14,396.94 1:?.Ga0.42 7,203.63 
De;>osits 1529.~ 13.51 1,456.732.61 1.44::.579.95 1.325.252.62 
Borrowings Undudc:s .5ubordinotecl debt) 219 760.55 206 033.29 207.428.00 189.709,79 
l"olicyholders' tund s 305,579.41 295.391.31 281,318.33 259.349.87 
Other liabilities and provisions 154.884.99 162,140.81 161,704.49 111.449.63 
Total Capite. I a nd Liabilh:le• 2,516 511.56 2.407394.82 2.364,063.03 2 124,1U9.75 

As leiS 

Cash ord balances with Reserve Bank of Indio 89,190.99 8~,506.78 89,943.02 e&,269.76 
Boklncu with bonb ond money ot cal and :ohort notice 75.185.64 54.002.68 72.625.88 €2,832.19 
lnvcstln~nts 874,7€0.49 857.793.87 827,162.51 715,263.84 
Ad•tances 1,360,046.48 1,303,045.56 1,260,776.20 1.102,100.54 
Fixed a .ssets 14,254.27 13,663.27 13.240.28 11,657.62 
Other as.sets 100,155.51 95,472.48 97,640.98 86.616.47 
Goodw i1l on consol idation 2.910.18 7,910.18 2,474.16 101.33 
Total Assets 2 s1e su.se 2,407,394.82 Z.364,0U.Oa 2 124,849.75 



CONSOLIDAT&D CASH FLOW STATEMENTS 

~in crore) 

Period ended 
Septe~nber Warc.h September 

Particulan JO, 202" ~1. 2024 30, 2023 

IH1·20251 (FYl0241 IH1·202•1 
(Unaudited) (Aud;.od) (Unaudited) 

Cash flow from/(used in) operating activities 

1-'rofrJ(toss) before taxes 33 ,634.72 59,683.99 28.892.29 

Adjustments for: 
Oep rec'crtion t~nd amortisotion 1,289.85 1,995.89 718.03 
~et ocoreciotion /deoreciotion on investments (1,719.26) 1.617.20 544.08 
Provision in respect o"' non-per1orming and other assets 3.044 .57 963.57 912.46 
General provi~on f or etandord a~et~ 425.50 1,165.85 845.42 
P rov islun for c::ontingcncie :; & others (94.59 ) 878.02 338.00 
{Profit)/loss on sate of fixed ossets: 5 .02 (14.41) (7 .49) 
Empklyees stoc:lc options expe nse 407 .73 702.91 3 55.73 

(I) 36,993 .54 66,993.03 32,598.52 

-
Adjuatmenta for. 
[ lncrcase)/d ~:crecse in investments 21.634.25 16,735.53 (61.3 07.311 
(lncrcase)/decreose in advances (102,314.85) (178,264.68) (99 .161.23) 
tncrease/(cleaea se] in deposrts 85.933.66 232.993.01 114,420A7 
[lncrease)/decrease in other assets (3.139.441 1,881.88 (1.174.66) 
{ncreosa/(decrea se) in other labilitie!; and prOYision~ 14 .351.08 30,289.32 19,94138 

I (ii) 16.464 .70 103.635.06 27,281.35) 

Rcfundl(poymr:mtl of direct taxc5 (iii) 18 .359.11) (13.343.6 J ) (5 ,114.50) 
Net cat h tlowfrom/(utcd in) operating adi~itica {i)•(ii)~ (iii) I (A) -- 45,099.13 157 284.48 202.67 
Cash flow from/( .. ed 0.) investing activities 
Purchase of fi,.ed auets 12.78U7) (3,676.5 4) (1,887.32) 
P1oceeds fi Q1'11 ~ult:uf fixed csseU 42 .62 69.89 39.66 
(Purchcse)fsole of held to matuity securities I (46,687.44) (147,3"-4 4) (1.6 24 00) 
Net c-ath flow from/(usecl i•) in~erting aetiv~i .. I (B) .,,434.4' 1C5,8JLO! 3 .. 7Ltiti 
Cash flow fromJ(used WI) finWlQng ac;tiYitica _I 
Proceeds frcm issue of shore capita (induding ESOFs) 803.25 l,170.87 624.91 
Proceeds frcm long~term borrowing'!: I 21,673.20 39,196.82 132173 2 
Repayment of long-term borrowings (22.077.101 139. 146.8~1 fl9,n0.6 4J 
Net proceeds/ (repayment) o f short~term b crrowings 12,542.00 18.142.30 7.327.24 
Dividend paid (7,041.271 (5,698.60) (5,5S8.60) 
Net cath Oow froml(u~cd in) fina ncing activities (C) 5 ,900.16 13,784,51 4,159.77) 
!ffect of exchange fluctuation on tranalation reserve (0) 50.93 .2l . .U U.22 

1 Net lncreaae/(dtc~ase) 1n cash and ce~sh equivalents 

(A I • (II • (C) • (D) 1,41!5.73 25,5U.3. (7,354. 54) 

Cat h and cash equivalents at beginning of the period/year 182.768.90 138,458.4!1 136,.tS6.4!1 
Adch Addition of ICICI Lombard Genuallnturance Company Limi1M and I· Proccu Service• (India) Private 

Limited aa a atb:~oidiary in aKlaolidation dwing the pertod/vear . 77L 07 . 
Cash and caah •quival•nts at etlld of the period/year lS~IU.U 162,7C8.90 12!1,10US 
1. Cosh o nd cosh eqUJvofents tncbde cosh 1n hand, fore•~ currency no1es, balances w1th RBI, balances wt1h other banks a nd money a 1 coli ord short n :>bCe. 



CONSOLIDATED SEGt.I ! NTAL RESULTS 

f{' in crore) 
Three months ended Six months ended I ear ended 

Sep ember Jun• Septemb•r September Septe:mbl'lr ~ 
Sr. 

Particulars 30, 2024 30, 2024 30, 2023 30,2024 30, 2023 31. 2024 
no. IQZ·ZOZ5l (Ql-20251 (QZ·ZOZ4l IH1·20251 !Hl-20241 IFY20241 

Unaudited Unaucitcd Unu uditcd) UnuucHtc:d Unaudited Audited 

1. Segment revenue 
c RE-tail Bankino 38.750.85 37 378.46 33.080.Q2 76.129.32 64.137.23 1 134.547.57 

b \Nh~esale Ba,king 20,388.83 19,392.15 17,383.77 39,780.98 33.~52.90 1 7 1,780.22 

c Trea!tUiY 33,563.89 32,651.54 27,718.83 66,215.43 54,024.35 113,701.83 

d Other Bcnkino 2,075.55 1 ,497.42 1.497.57 3,572.97 3,064.20 6 403.40 
e Life lnsuran~:e 13,888.43 11,335.68 13,413.14 25,224.11 23,350.93 54,236.13 

f Generollnsurcnce 6,546.95 6,175.57 .. lZ,712.5Z .. ],835.81 
c Others 5,184.30 4,436.39 3,287.17 9 ,620.69 6,416.95 14,036.87 

Total •gment revenue 120,398.81 112,867.21 96,380.50 2B,266.02 184,446.46 396 601.83 

Len: Inter s eament revenue 47.456.26 45.597.151 39,000.24 93.053.41 75,070.20 160,564.11 
ln,ome from orxnnion• 7 2 942.55 67 Z70.06 57 291.26 140212,61 109,376.26 236 037.7Z 

..b... ~gment'd n1ults (!.e. Profit before tax and minority interestl -
n RF1:nil Rnnldnc ~- ""~.1 Q d,?~Q.07 4 .A95.97 9.795.26 9.074.60 18.849.17 
b 'v'lhofesate Dankina 5,197.53 4,912.07 4,670.00 10.109.(;0 8,749.70 19,971.71 

c Treasurv 4,567.70 5,477.73 3,826.64 10,Uti~M B,lB~.15 1<,640.88 

d 01her Ban kino 306.75 314.13 323.65 620.88 755.31 1.638.40 
e Life Insurance 286.35 260.23 248.31 5.6.59 •56.79 923.23 
r Generol ln~l.lrtln'e 919.03 773.99 .. 1,693.02 .. 220.47 
a Others 2,164.03 1 ,683.11 1,367.63 3 .847.14 2.712.03 6.009.70 

Tctal MCIM•nt result!~ 19 Ol7.U 17 660.33 15 332.20 36 677.92 29 937.50 62 253.56 
Less! Inter sc<:~ment ad ·ustment 521.13 096.94 507.97 1.420 .0/ 796.72 1,819.20 
Add: Share of profit in cssociates 45.19 56.87 335.45 102.06 586.<9 1.073.77 
Profi't befor• tax: a nd .,inoritv interest 18,54U5 U,l18.21! 15,1St.l8 3&,3&9.91 29,72.5..35 61,508.13 

3. S e gment a1scta 

a Retail Bankinc 778,247.73 747,392.84 668.057.40 778.247.73 668,057.<0 71S,313.61 
b Wholesale Bank:inq 502,717.35 491,263.38 ~63.638.43 502,717.35 463,638.43 482,456.10 
c Treasury 645,790.96 617.563.37 ! 556,107.71 645,790.96 556,107.71 634.054.80 
d Other Bankinq 99,697.42 85,504.<0 85,485.62 99,697.42 85 485.62 89,305.62 
e Life Insurance 376.1iH.70 313.150.94 276,072.97 326.637.20 275,072.97 296,795.29 
f Generalln!;urcnce I 67,534.00 65,695.63 67.534.00 .. 62,831.70 
a Others 103.293.30 95,096.58 79,509.73 103,293.30 79,509.73 87,996.61 
h Unallocated 5,373.78 5,439.56 7.409.61 5.373.76 7.409.61 7,571.17 

Tatal 2,529,29L74 2,421,107.70 2,136,281.47 2 ,529,291.74 1,138,281.-'7 2,382,324.91 
Less; lnte· seqment ad·ustment 12,730.18 13.712.88 11.431.72 12,780.1S 11.431.72 18,261.88 
Tatal seam ent assets 2.516,511.56 2,407,394.82 2,124,849.75 2 ,516,511.56 2,124,8·19.75 2,3s4.o63.o3 

4. Secrment liabilitie& 

c Retail Bankinq : .063,337.34 1,027,261.28 940,334.15 1,063,337.34 940,3;;J4. 15 1,019,845.49 
b Whclescle Bcnkino 494 9 81.27 455,949.98 416.050.16 494.981.27 416,050. 16 456.571 ~] 
c Treasury 164,916.99 16~. 318 .98 145,118.41 164,9 16.99 145,118.41 166.411.24 
u Olh~r Bunking 54,914.98 54,147.38 ~4.431.14 54,914.98 54,<31.14 55,134.33 
e Ufe Insurance 315 z 5a92 302 050.71 265,576.06 315.258.92 265.576.06 287.991 .47 
f Genf"ml lnc;urnnrP 53,159.31 52.402.27 S3,15n.3 1 .. 50,358,96 
a Others 89,536.30 83,024.16 69,541.69 89,5~6.30 69,541.69 76,768.05 
h Unallocated 13,100.00 13,242.98 13,345.66 13,100.00 13 345.€6 13. 100.00 

fatal 2,249,205.11 2,148,397.74 1,904,397.27 2,249,205.11 1,904,397.27 2.116,111.07 
Le o;;<;;~ Inter t:egment od'u5:tm ent 12,780.18 13,712.68 11,431.72 :2.760.18 11,431.72 18,261.66 
Total segment liabilities 2,236,424.93 2 134 684.86 1 892,965.55 2,236,424.93 1,892.565.55 2,107,919.1JI 

5. CaD~a l employed 280,086.63 272,709.96 231,884.20 280,086.63 231,884.20 256,143.84 
6. Tatal (41•(51 2,616,SU.56 2,407,394.82 2,124,a.t9.75 2,516,511.56 2,124,84!t.75 U54,0U.03 

Note• on segmental resu tts: 

1. The discbsure on segmental rcport'ng l-as been prepared in occordonce wit h Securities and Exchange Boun.J uf lnd'ia (SEB.) ci rcular no. CIR/CFD.'FAC/62/2016 dated july 5, 
2016 on Revised Formats for Financial Res ults and Implementation of lnd AS by Listed Ent iti es. 

2. 'Retoil BuJJk.i,~y· includes exposures of the Bonk whiCh satisfy the four criteria of orientation, product, granularity and low va tue cf individual expo5ures for retail exposures 

ta id down in 3osel Committee o n Banking Supervision document 'lntemationa[ Convergence of Capital Measurement and Capital Standards: A Revised Framework'. This 
segment abo include~ income from coedit cards, de.;>it cords, thi1U purly !Jruduct distribution end the assocl01ed costs. 

3. 1Wholescle Banking' includes all advances t <:l trusts, partnership firm,, companies :::md statutory bocic:o, by the Bank which ere not in:::luded under Retail Bonki11g. 

4. Trecst:ry' primarily Includes the ent:re investment c nd cerivotive portfolio of the Bonk. 

5. 'Other Banking' indudes leasing ooerations ond other items not attributable to any rorticulor bu.;iness segment of the Bonk. Further, it includes the Bank's bonking 
.su ':::l~idiaries i.e. !CICI Bank UK PLC ond ICICI Bonk Canada. 

6. "Life Insurance' represents ICICI Prudential Life Insurance Company Umited. 

7. 'Genera l Ins urance' represenb ICICI Lombard C:eneral lnsuron<;;e Company limitt:d. 

8. 'Others' comprises the consolidated ent ities of the Bank, not covered in any of the segments above. 

9. 'Unallocated' includes items such as tax paid in advance net of pro'lision, deferred tax and provisions to :he extent reckoned at the entity level. 



Notes for standalone and consolidated fin andal results 

1. The above standalone and consolidated finonclol results have been op:~roved by the Boord of Directors ot Its meeting held on October 26, 2024. The joint statutory 

auditors hove conducted linited review a nd issued on unmodified report on the standalone and consolidated f inancial results for 02-2025 and H1-2025. 

2. The standalone and consolidated financial results have been prepared in accordance with the recognition and measurement prindples laid down in Accounting 

Standard 25 "Interim Financial Reporting" ('AS 25'1, prescribed under Section 133 of the Companies Act, 2013, the relevant provisions of the Banking Regulation Act, 

1949, the circulars, guidelines and directions Issued by the Reserve Bank of India (''the RBI"} fr:>m time to time, the lnsuranc~ Regulatory and Development Authority 

of Indio {'the IROAI1 {Preparation o' Finonc'al Statements and At.ditors: Report of l ns.Jronce companies) Regulations, 2002 ('IRDAI Guideline5:1 appl'cable fClr 

Insurance entit ies and other accounting principles generally accepted In India and, In case of ove·seas jurisdictions, generally accept~d accounting principles as 

applicable, Clnd are in compliance with the preientatfon and disclosu re requirements of the Regulafon 33 and Re3ulation 52(tt) read with Re gulatio n 63 of the 

Security Exc'1ange Board of Indio (Listirg Obligations and Disdosure Requirements) Regulations, 2015 r sEBI Regulations") os amended inclu~ ing relevant circulars 

issued by SEBI from time to time. 
3. Details of resolution plans implemented under the Resolution Framework ror CoviU-19 n:ll.llt:d sh~s us ..,t:r RBI circular dated At.gust 6, 2020 (Resolution 

Fromewor1< 1.01 and May 5, 2021 (Resolution Framework 2.0) at September 30, 2024 are given below: 

!:(in crore 

Type of Borrower Expos ure to accounts closstfied Of (A), Of (A) Of (A) amount Exposure to accounts classiried as Standard 

a s Standcrd consequent t o aggregate amount paid by the consequent to implementation of r esolution 

implementation of resolution plan debt that written off borrowers plan- September 30, 2024 

- Position a s at the end of March s:lipp 111d into during Hl- during Hl· 

31,2024 (A) NPA during 2025 2025' 

Hl- 20252 

Personal Loons" 1,303.~8 48.56 2.25 147.75 

Corporate persons1 I 816.~8 .. .. 26.03 

Of which. MSMEs .. .. .. .. 
Others 402.79 4.12 1.10 47.92 

Total 2,523.35 52.68 3.35 221.70 
.. l . lncJu:jes transition Impact due to lmplemtntot•on of Reserve Bcnk of Indio (CiosSifiCCJtion, Valuat1on ond Operat1Jn of Inves tment Pcrtfal10 of Commerc101 8 onks) D1jections, 2023 

(o::Jplicab:e from April!. 2024) amoooting to" 27.25 crae. 

2. lndu:te$ cases w,ich ha•1e been written oH durin:. the pe..-iod. 

3. Net of inaeose in exposure during the period. 

4. ludud~ 'IIU i iV\.IS cuh::goriel of retail loons. 

4. Details of loans sold/acquired by the Bonk o s per RRI f.Jo110ter Direction on Transfer of Loon Exp~sures d oted Septemb er 24, 2021 are given below; 

a) Loons not in de·fault 
(i) Details of loans not in default sold/acquireo under ossig , ment during six months ended September 30. 2024: 

Particulars Loan& acauired Loans aold 
Amount of loan 5 767 49 
Weighted averoae residual maturitv l in VO!arSI 8.61 
W eiahted averoce holdina oer;cd of the orioinotor in veors 1.01 
Retent ion of benAfirinl Prnnomic inte rest b the orioinctcr 2 186.69 
Ton::1ible '!;ecuritv coveroa e times\ 1.59 
1. The Bank hcs acqured unfunded loans omount1rg .o ~ 1!.77.69 crae and not sJid a ny unfunded loors for SIX month ended September 30, 2024 through navat1on. 

2. 1n addition. tM Bonk has not acquired any loan l"\rough risk participatbn from :secondary Tlorket. 
3. The disclosure includes loon~ uu{l.ircd thfough buyout and co-lending similar to direct assignment. 

(ii) Detai ls ul rating-wise ci stri>L~ion of the loans sold/acquired un~•r assignment during six months ended September 30, 2024: 

Ra tin;, Loans acauired Loans sold 
lnd A· A+ AA+ ~ 

ICRAA- Il.A- 172.54 
Cri£il A,A+-.AA 45.25 
1. &ch.dmg retal and other unrat~d loons. 

b) Stre~lled loans (NPA and Sf.Jt:eiol Mention Account accounts} 

(i) Details of stressed loons clcssilied as NPA sold by the Bank during six montn• ended September 30. 2024: 

1.107.67 

790.55 

.. 
350.75 

2,248.97 

tn crore 

.. 

.. 

.. 

.. 

.. 

~in crore 

.. 

. 
-

1n cro re 
Particulgrs To ARCs To p ermitted transferees 

Number of accounts 12 
Aggregate principal outstand'ng of loons transferred2 129.89 

W e ighted average rt::.iduu l tt:nor of the toan5 transferred1 .. 
Net book voluo of loon~ troncferrod (at t he time of t ransfcr)4 .. 
Aggregate consideration 140.98 
Additional conslderallo1 realized in respect of accounts transferred in earlier years .. 

·.· 1. Exc:eu prov1 .. 10n rc~ocr#cd to praf1t oncl lou account on ocoount of scde of NPA:. lu ARC,:j wu~ ~ 129.89 crore a nd no amount NOS .ronsferred 10 other perm1t:ed transferees. 

2. Net crf wrtte.-off. 

3. For NPAs. the Bonk i!O!Oillll~ h<Jn r~coll notice and initiates legal proce•ding~ for rec::o•,ery, d\.le to which 1hc weighted overage: re~idual tenor l:. nut UIJf.'licob'e . 

4. Hct af vtrite~ff and ptuvi!iii'<.Ju!i. 

(i;) The Bonk has not sold/acquired loons classified cs Special Mention Account during six months ended September 30. 2024. 

(llij The Bonk has not acquired non-performing loons during six months ended September 30, 2024. 

-
-
-
. 
.. 

.. 



(ivJ LJetails of rat ing-wise distribution ot SHs he.d by the Bonk at Septemoer 30, 2024: 

•n crorc 

Rating NAV estimate 'Yt Carnnna value' 
RRI Above 100% 305.26 

RR2 Above 75% upto 100% " 

RR3 Above 50% upto 7 5% 23~.18 

RR4 Above 25% upto oU% " 
RR5 Upto 25% 657.97 
Total 1,197Al .. 1. Amount represents net of prcv1s1ons . 

2. Tho Bonk; holds: morked-to-morket loss of~ 33:2.97 crore and additioncl provision of ~ 876.13 crore. 

5. A: September 30, 2024, th• Bank hold< contingency provi<ion of 'f 13.100.00 croro Uune 30. 2C24. March 31, 2024 and September 30, 2023: 'f 13,100.00 croreJ. 

6. There ore no changes in the s ignificant accounting policies applie:d during ~1-2025 as compared to bose applied in FY2024 except for classification and 

measurement of investments by the Bank. Wit h effect from Aprill, 2024. the Bonk has implemented Master Direction issued by the RBI on Classification, Valuation 

and Operation of investment Portfolio of Commercial Bank~ (Direction$), 2023 ('RBI Directions') which has introduced ,ignificant changes in the ba5is of 

classification and accounting of investments end recognition of f oir valuation of gains and losses. Accordingly, in standalone financial results. the Bank has 

accounted net tran~ition go in of~ 2,05S.31 crorc {net of tax) and~ 1,156.10 crorc (net of tax) in Avoi lable for Sale (1ArS') Reserve and Generol Reserve: rc~pe cti'Vcly 

in accordance w~h the RBI Directions. 

For the purpose of consolidati::>r, from Hl-2025, t,e domestic g ro.Jp entities (except insurance subsid ior~e~). hove al igned w ith the Bank's a ccounting policies 

including the aforesaid RBI Directions. Accordingly, the Group has accounted net transition gain of!( 2.058.31 crore (ne: of tax end minority interest) ond ~ 1,408.29 

crore (net of tax a nd m inority interest) in AFS Reserve and General Resef'"\le respectiYely in aocordon<:;e with the RBI Dirediofls. 

Subsequent changes in fair value of performing investments under AFS and Fair Value Through Prolt a,d Loss ('FVTPL'J (incluoing Held For Trading ('HFT')) 

cott:gories at September 30, 2024 have been recognised through AFS reserve and Profit and loss cccount respectively. Accordingly, the amounts for previous 

periods are not com~arable. 
7. During 02-2025. the Bank has allotted 10 .013,046 equity !:hare!: of"' 2 each pur~uant to exercise of crrployce stock options/units. 

B. ICICI lombard Gll:!! nQrul lusurunr.;-1::! Compony Limited cea~ed to b~ ar c~socictc and become a 'ubsidlary of the Oank effective from February 29, Z024. 1-Pruc-::5:> 

Services (India) Priv<1te Limited ceased to be an associate end became a subsidiary of the Bank efff'ctiv~ frnm March 20, 2024. Subsequently, !-Process Service; 

(India) Private Li.uilt:d bt:t;:ame a wholly-owned subsidiary of the Bonk effective from March 22, 2024. Accordingly, t he consolidated financial results for Ql-2025, Q2· 
2025 and Hl-2025 ore not comparable with the previous period/year. 

9. In accordance with RBI gu;delines. consolidated Pillar 3 disclosure (unaudited). levemse ratio, liquidity coverage ratio end net stable fu:'lding ratio is ovailable at 

https://www.icidbonb.:;om/reyulalu•y-Uisdosure.page. 

10. Previous period/year figures hove been re-grouped/re- classified where nece~~ary to conform to current period classification. 

11. The above standalone and consolidated financia l results for Q2-2025 and Hl-2025 have been reviewed by the joint s1a1utory auditors, B S R & Co. LLP, Chartered 

Accountants and C N K & Associate!> LLP, Chartered Accountants. The sta'"\dalone and consolidated f inancial results for Q l -2025, Hl-2024 and FY2024 were 

revi~wed/oudit@d by the joint s:atutory auditors. M S K A & Associates, Chartered Accountant~ a,d KKC & Associate.9 LLP, Chartered Accountants, on which they 

had issued unmodified concl usion/opinion. 

12. "t: 1.00 crore "'~ 10.0 million. 

Mumbai 
October 26, 2024 

For and on beh~of th/\Board of Dirccto,.. 

~)fm:r~ 
Exeeutive Diredor 

DIN-07580795 



B SR& Co.LLP 
Chartered Accountants 

14th floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway, Goregaon (East) 
Mumbai - 400 063, India 

C N K & Associates LLP 
Chartered Accountants 

3rd Floor, Mistry Bhavan, 
Dinshaw Vachha Road, 
Churchgate 
Mumbai- 400 020, India 

Independent Auditors' limited review report on unaudited standalone financial results for the 
quarter ended 30 September 2024 and year to date results for the period from 1 April 2024 to 30 
September 2024 of the ICICI Bank Limited pursuant to Regulation 33 and Regulation 52(4) read 
with Regulation 63 of the Securities and Exchange Board oflndia (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of 
ICICI Bank Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results ofiCICI Bank 
Limited (hereinafter referred to as 'the Bank' ) for the quarter ended 30 September 2024 and year to· date 
results for the period from 1 April2024 to 30 September 2024 ('the Statement'), being submitted by the 
Bank pursuant to the requirements of Regulation 33 and Regulation 52(4) read with Regulation 63 of 
the Securities and Exchange Board of India ('the SEBI') (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Listing Regulations'), except for the disclosures 
prescribed by the Reserve Bank of lndia (the 'RBI'), relating to Pillar 3 disclosures as at 30 September 
2024, including leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel III 
Capital Regulations as have been disclosed on the Bank's website and in respect of which a link has 
been provided in Note 9 to the Statement and have not been reviewed by us. 

2. This Statement, which is the responsibility of the Bank's management and approved by its Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Accounting Standard 25 "Interim Financial Reporting" ('AS 25'), prescribed under Section 133 of 
the Companies Act, 2013, read with relevant rules issued thereunder, in so far as they apply to banks, 
the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions 
issued by the RBI from time to time ('the RBI Guidelines') and other accounting principles generally 
accepted in India, and in compliance with Regulation 33 and Regulation 52(4) read with Regulat ion 63 
of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review ofinterim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently docs not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 



D SR& Co. LLP 
Chartered Accountants 

C N K & Associates LLP 
Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid accounting standard and other accounting principles generally 
accepted in India and the RBI guidelines, has not disclosed the information required to be disclosed in 
terms of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement or that 
it has not been prepared in accordance with Lht: rdt:vanl prudt:ntial norms issued by the RBI in respect 
of income recognition, asset classification, provisioning and other related matters except for the 
disclosures relating to Pillar 3 disclosures as at 30 September 2024, including leverage ratio, liquidity 
coverage ratio and net stable funding ratio under Basel III Capital Regulations as have been disclosed 
on the Bank's website and in respect of which a link has been provided in Note 9 to the Stat~ment and 
have not been reviewed by us. 

5. The standalone fmancial results of the Bank for the three months ended 30 June 2024 were reviewed 
jointly by the predecessor auditors whose report dated 27 July 2024 had expressed an unmodified 
conclusion. The standalone financial results of the Bank for the year ended 31 March 2024 were audited 
jointly by the predecessor auditors whose report dated 27 April 2024 had expressed an unmodified 
opinion. The standalone financial results of the Bank for corresponding quarter ended 30 September 
2023 and corresponding period from 1 Apri12023 to 30 September 2023 were reviewed jointly by the 
predecessor auditors whose report dated 21 October 2023 had expressed an unmodified conclusion. 

Our review report is not modified in respect of the above matters. 

For B S R & Co. LLP 
Chartered Accountants 
Firm Re 'stration no.: 101248\V/W-100022 

Ashwin Suvarna 
Partner 
Membership No.: 109503 

UDlN: 24109503BKCSLL3444 

Place: Mumbai 
Date: 26 October 2024 

Fo C N K & Associates LLP 
Cha ~ccountants 

· tration no.: 101961 W/W I 00036 

Partner 
Yfembership No.: 101684 

UDIK: 24101684BKEJKL7904 

Place: Mumbai 
Date: 26 October 2024 
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Chartered Accountants 
14th Floor, Central B Wing and North C Wing 
;-.Jesco IT Park 4, Nesco Center 
Western Express Highway, Goregaon (East) 
Mumbai - 400 063, India 

C N K & Associates LLP 
Chartered Accountants 
3rd Floor, Mistry Bhavan, 
Dinshaw Vachha Road, 
Churchgate 
Mumbai- 400 020, India 

Limited review report (unmodified) on unaudited quarterly consolidated financial results and 
consolidated year-to-date results for quarter ended 30 September 2024 and year to date results 
for the period from 1 April 2024 to 30 September 2024 of ICICI Bonk Limited pursuant to 
Regulation 33 and Regulation 52( 4) read with Regulation 63 of the of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, ns amended 

To the Hoard of Directors of 

ICICI Bank Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results oflCICT 
Bank Limited (hereinafter referred to as ''the Parent"), and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group' '), and its share of the net profit after tax of its 
associates for the quarter ended 30 September 2024 and year to date results for the period from I 
April 2024 to 30 September 2024 ("the Statement"), being submitted by the Parent pursuant to the 
requirements of Regulation 33 and Regulation 52(4) read wi th Regulation 63 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, a" 
amended ("Li:sting Regulations"), except for the disclosures prescribed by the Reserve Bank of 
India (the 'RBI') relating to consolidated Pillar 3 disclosures as at 30 September 2024, including 
leverage ratio, liquidity coverage ratio and net stahle timding ratio under Basel III Capital 
Regulations as have been disclosed on the Bank's website and in respect of which a link has been 
provided in Note 9 to the Statement and have not been reviewed by us. 

2. This Statement, which is the responsibi lity of the Pn.rent's management and approved by the 
Parent's Board ofDirectors, has been prepared in accordance with the recognition and measurement 
principles laid down in Accounting Standard 25 "Interim Financial Reporting" ("AS 25"), 
prescribed under Section 133 of the:: Companies Act, 2013, read with relevant rules issued 
thereunder, in so far~ they apply to banks, the relevant provisions ofthe Banking Regulation Act, 
1949, the circulars, the guidelines and directions issued by the Reserve Bank oflndia (RBI) C'RBI 
Guidelines") and guidelines issued by Insurance Regulatory and Development Authority of India 
("IRDA T guidelines") as applicable, and other accounting principles generally accepted in India and 
in compliance with Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based 011 our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants oflndia. A review of interim 
fmancial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

( 
\ 
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4. The Statement includes the results of the entities mentioned in Annexure l. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to belie,·e that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Accounting Standard, RBI Guidelines, IRDAl guidelines, as applicable and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations, 
including the manner in which it is to be disclosed, except for the disclosures relating to 
consolidated Pillar 3 disclosure as at 30 September 2024, including leverage ratio, liquidity 
coverage ratio and net stable funding ratio under Basel III Capital Regulations as have been 
disclosed on the Bank's website and in respect of which a link has been provided in Note 9 to the 
Statement and have not been reviewed by us. 

6. We did not review the interim financial information of 6 subsidiaries included in the Statement, 
whose interim financial information reflect total assets (before consolidation adjustments) of Rs. 
466,262.44 crores as at 30 September 2024 and total revenues (before consolidation adjustments) 
of Rs. 23,869.35 crores and Rs. 44,146.26 crores, total net profit after tax (before consolidation 
adjustments) of Rs. 2,139.67 crores and Rs. 3,690.04 crores, for the quarter ended 30 September 
2024 and for the period from 1 April2024 to 30 September 2024, respectively, and cash flows (net) 
of (Rs. 1, 717.61) crores for the period from 1 April 2024 to 30 September 2024, as considered in 
the Statement. These interim financial infom1ation have been reviewed by other auditors whose 
reports have been furnished to us by the Parent's management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is 
based solely on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 
Our conclusion is not modified in respect of this matter. 

7. Further, 3 subsidiaries whose interim financial information reflects total assets of Rs. 31,390.95 
crores (before consolidation adjustments) as at 30 September 2024 and total revenues of Rs. 
1, 706.17 crores and Rs. 3,340.19 crores (before consolidation adjustments) and total net profit after 
tax of Rs. 403.95 crores and Rs. 913 .97 crores (before consolidation adjustments) for the quarter 
and half year ended 30 September 2024 respectively and the cash flows (net) ofRs. 2,345.33 crorcs 
(before consolidation adjustments) for the period 1 April2024 to 30 September 2024, as considered 
in the Statement has been reviewed by only one of the joint auditors of the Bank and our wnclusion 
on the Statement in so far as it relates to the amounts and disclosun:s included in respect of this 
subsidiary, is based solely on the review report issued by the said auditors of the subsidiary 
company and the procedures performed as stated in paragraph 3 above. 
Our conclusion is not modified in respect of this matter. 
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8. The Statement includes the financial information of 9 subsidiaries which have not been reviewed, 
whose interim fmancial information ret1ect total assets (before consolidation adjustments) of Rs. 
53,803.29 crores as at 30 September 2024 and total revenue (before consolidation adjustments) of 
Rs. 859.38 crores and Rs. 1, 711 .44 crores and total net profit after tax (before consolidation 
adjustments) ofRs. 184.10 crores and Rs. 376. 15 crores for the quarter ended 30 September 2024 
and for the period from1 April 2024 to 30 September 2024, respectively, and cash flows (net) 
(before consolidation adjustments) of (Rs. 41.75) crores for the period from I April 2024 to 30 
September 2024, as considered in the Statement. The Statement also includes the Group's share of 
net profit after tax ofRs. 45.19 crore.s and Rs. 102.06 crores for the quarter ended 30 September 
2024 and for the period from I April 2024 to 30 September 2024, respectively in respect of 6 
ac;sociates, based on their fmancial information which have not been reviewed. According to the 
information and explanations given to us by the Parent's management, these interim financial 
information are not material to the Group. 
Our conclusion is not modified in respect of this matter. 

9. The joint statutory auditors of ICICI Prudential Life Insurance Company Limited ('ICICI Life'), 
vide their review report dated 25 October 2024 have expressed an unmodified opinion and have 
reported in the 'Other Matter' section that 'The actuarial valuation of liabilities tor life policies in 
force and for policies in respect of which premium has been discontinued but liability exists as at 
30 September 2024 is the responsibility of the Company's Appointed Actuary (the 'Appointed 
Actuary'). The actuarial valuation of these liabilities for life policies in force and for policies in 
respect of which premium has been discontinued but liability exists as at 30 September 2024 has 
been duly certified by the Appointed Actuaty and in his opinion, the assumptions for such valuation 
are in accordance with the guidelines and norms issued by the Insurance Regulatory and 
Developrnt:nt Authority of India ('IRDAI') and the Institute of Actuaries of India in concurrence 
with the Authority. The joint auditors have reHed upon the Appointed Actuary's certificate in this 
regard for forming their opin ion on the valuation of liabilities for life policies in force and for 
policies in respect of which premium has been discontinued but liability exists, as contained in the 
group reporting pack of the Company' . 
Our conclusion is not moditied in respect of this matter. 

10. The joint statutory auditors of ICICI Lombard General Insurance Company Limited ('ICICI 
General'), vide their audit report dated 18 October 2024, have expressed an unmodified opinion and 
have reported in the 'Other Matter' section that, 'The actuarial valuation of liabilities in respect of 
Incurred But Not Reported (1BNR'), Incurred But Not Enough Reported ('lBNER') and Premium 
Deficiency Reserve ('PDR') is the responsibility of the Company's Appointed Actuary (the 
'Appointed Actuary'). The actuarial valuation of these liabilities, that are estimated using statistical 
methods as at 30 September 2024 has been duly certified by the Appointed Actuary and in his 
opinion, the assumptions considered by him for such valuation are in accordance with the guidelines 
and norms issued by the IRDAI and the Institute of Actuaries oflndia in concurrence with IRDAI. 
The joint auditors have relied upon the Appointed Actuary's certificate in this regard for forming 
their opinion on the valuation of liabilities for outstanding claims reserves and PDR contained in 
the group reporting pack of the Company.' 
Our conclusion is not modified in respect of this matter. 
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11. The consolidated financial results of the Group and its associates for the three months ended 30 
June 2024 were reviewed jointly by the predecessor auditors whose report dated 27 July 2024 had 
expressed an unmodified conclusion. The consolidated financial results of the Group and its 
associates for the year ended 31 March 2024 were audited jointly by the predecessor auditors whose 
report dated 27 April2024 had expressed an unmodified opinion. The Consolidated financial results 
of the group and its associates for the corresponding quarter ended 30 September 2023 and 
corresponding period from 1 April 2023 to 30 September 2023 were reviewed jointly by the 
predecessor auditors whose report dated 21 October 2023 had expressed an unmodified conclusion. 
Our conclusion on lh~;: Stat\;m\;nt is not modified in respect of this matters. 

For B S R & Co. LLP 
Chartered Accountants 

stration no.: 101 248W/W-100022 

Ashwin Suvarna 
Partner 
Membership No.: 109503 
UDIN: 24109503BKCSLN3355 

Place: Mumbai 
Date: 26 Oclob~;:r 2024 

Place: Mumbai 
Date: 26 October 2024 
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Annexure 1 

List of entities included in the statement. 

Parent Entity 

1. ICICI Bank Limited 

Subsidiaries 

2. ICICI Bank UK PLC 
3. ICICI Bank Canada 
4. ICICI Securities Limited 
5. ICICI Securities Hoklings Inc. 

6. ICICI Securities Inc. 
7. ICICI Securities Primary Dealership Limited 
8. IClCl Venture Funds Management Company Limited 
9. ICICI Home Finance Company Limited 
10. ICICI Trusteeship Services Limited 
II . ICICI Investment Management Company Lim.ited 
12. ICICI International Limited 

13. ICICI Prudential Pension Funds Management Company Limited 
14. ICICI Prudential Life Insurance Company Limited 
15. ICICT Lombard General Insurance Company Limited 
16. TCTCT Prudential Asset Management Company Limited 

17. ICICI Prudential Trust Limited 
18. !-Process Services (India) Private Limited 
19. ICICI Strategic Investments Fund 

Associates 

20. NUT Institute of Finance Banking and Insurance Training Limited 
21. ICICI Merchant Services Private Limited 
22. India Infi·adebt Limited 
23. India Advantage Fund-III 
24. India Advantage Fund-TV 
25. Arteria Technologies Private Limited 

C N K & Associates LLP 
Chartered Accountants 
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News Release                 October 26, 2024 
 

Performance Review: Quarter ended September 30, 2024 
 

 Profit before tax excluding treasury grew by 7.9% year-on-year to  14,810 
crore (US$ 1.8 billion) in the quarter ended September 30, 2024 (Q2-2025) 

 Core operating profit grew by 12.1% year-on-year to  16,043 crore (US$ 
1.9 billion) in Q2-2025 

 Excluding dividend income from subsidiaries/associates, core operating 
profit grew by 13.4% year-on-year in Q2-2025 

 Profit after tax grew by 14.5% year-on-year to  11,746 crore (US$ 1.4 
billion) in Q2-2025 

 Total period-end deposits grew by 15.7% year-on-year to  14,97,761 crore 
(US$ 178.7 billion) at September 30, 2024 

 Average deposits grew by 15.6% year-on-  14,28,095 crore (US$ 
170.4 billion) at September 30, 2024 

 Average current account and savings account (CASA) ratio was 38.9% 
in Q2-2025 

 Domestic loan portfolio grew by 15.7% year-on-year to  12,43,090 crore 
(US$ 148.3 billion) at September 30, 2024 

 Net NPA ratio was 0.42% at September 30, 2024 compared to 0.43% at 
June 30, 2024 

 Provisioning coverage ratio on non-performing loans was 78.5% at 
September 30, 2024 

 Including profits for the six months ended September 30, 2024 (H1-2025), 
total capital adequacy ratio was 16.66% and CET-1 ratio was 15.96% on a 
standalone basis at September 30, 2024 

 

The Board of Directors of ICICI Bank Limited (NSE: ICICIBANK, BSE: 532174, 
NYSE: IBN) at its meeting held at Mumbai today, approved the standalone and 
consolidated accounts of the Bank for the quarter ended September 30, 2024 (Q2- 
2025). The statutory auditors have conducted a limited review and have issued 
an unmodified report on the standalone and consolidated financial statements for 
the quarter ended September 30, 2024. 
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Profit & loss account 
  
 Profit before tax excluding treasury grew by 7.9% year-on-year to  14,810 

crore (US$ 1.8 billion) in Q2-2025 from  13,731 crore (US$ 1.6 billion) in the 
quarter ended September 30, 2023 (Q2-2024) 

 Core operating profit grew by 12.1% year-on-year to  16,043 crore (US$ 1.9 
billion) in Q2-2025 from  14,314 crore (US$ 1.7 billion) in Q2-2024 

 Net interest income (NII) increased by 9.5% year-on-year to  20,048 crore 
(US$ 2.4 billion) in Q2-2025 from  18,308 crore (US$ 2.2 billion) in Q2-2024 

 The net interest margin was 4.27% in Q2-2025 compared to 4.36% in Q1-2025 
and 4.53% in Q2-2024 

 Non-interest income, excluding treasury, increased by 10.8% year-on-year to 
 6,496 crore (US$ 775 million) in Q2-2025 from  5,861 crore (US$ 699 

million) in Q2-2024 
 Fee income grew by 13.3% year-on-year to  5,894 crore (US$ 703 million) in 

Q2-2025 from  5,204 crore (US$ 621 million) in Q2-2024. Fees from retail, 
rural and business banking customers constituted about 78% of total fees in 
Q2-2025 

 Treasury gains were  680 crore (US$ 81 million) in Q2-2025 as compared to 
a treasury loss of  85 crore (US$10 million) in Q2-2024 reflecting realised and 
mark-to-market gains in equity and fixed income securities 

 Provisions (excluding provision for tax) were  1,233 crore (US$ 147 million) 
in Q2-2025 compared to  583 crore (US$ 70 million) in Q2-2024 
(US$ 159 million) in Q1-2025  

 Profit before tax grew by 13.5% year-on-year to  15,490 crore (US$ 1.8 
billion) in Q2-2025 from  13,646 crore (US$ 1.6 billion) in Q2-2024 

 Profit after tax grew by 14.5% year-on-year to  11,746 crore (US$ 1.4 billion) 
in Q2-2025 from  10,261 crore (US$ 1.2 billion) in Q2-2024 

 
Credit growth 
 
The Bank has revised the presentation of loans to reflect a consolidated view of 
the business banking portfolio. This comprises all borrowers with a turnover of 

(US$ 90 million), which was earlier reflected in the reported SME 
and business banking portfolios, rural business credit forming part of the rural 
portfolio, dealer funding forming part of the retail portfolio and lending to mid-
corporates forming part of the corporate portfolio. Over the past few years, the 
Bank has seen healthy loan growth in this category and has adopted an 
integrated approach to coverage, credit and delivery to these customers. Aligning 
with the same, the Bank would be reporting the retail, rural, business banking and 
corporate portfolios on this revised basis. 
 
The net domestic advances grew by 15.7% year-on-year and 4.6% sequentially 
at September 30, 2024. The retail loan portfolio grew by 14.2% year-on-year and 
2.9% sequentially, and comprised 53.0% of the total loan portfolio at September 
30, 2024. Including non-fund outstanding, the retail portfolio was 44.9% of the 
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total portfolio at September 30, 2024. The business banking portfolio grew by 
30.0% year-on-year and 10.7% sequentially at September 30, 2024. The rural 
portfolio grew by 16.5% year-on-year and 1.7% sequentially at September 30, 
2024. The domestic corporate portfolio grew by 11.8% year-on-year and 4.9% 
sequentially at September 30, 2024. Total advances increased by 15.0% year-on-
year and 4.4% sequentially to  12,77,240 crore (US$ 152.4 billion) at September 
30, 2024. 
 
The Bank continued to enhance the use of technology in its operations to provide 
simplified solutions to customers. About 72% of trade transactions were done 
digitally in Q2-2025. The volume of transactions done through Trade Online 
platform grew by 20.0% year-on-year in Q2-2025. 
merchant acquiring transactions through UPI grew by 27.9% year-on-year in Q2-
2025. 
 
Deposit growth 
 
Total period-end deposits increased by 15.7% year-on-year and 5.0% 
sequentially to  14,97,761 crore (US$ 178.7 billion) at September 30, 2024. 
Period-end term deposits increased by 15.9% year-on-year and 5.5% sequentially 
to  8,89,038 crore (US$ 106.1 billion) at September 30, 2024. Average deposits 
increased by 15.6% year-on-year and 3.6 14,28,095 crore (US$ 
170.4 billion) in Q2-2025. Average current account deposits increased by 10.8% 
year-on-year and 0.3% sequentially in Q2-2025. Average savings account 
deposits increased by 10.2% year-on-year and 2.3% sequentially in Q2-2025.  
 
With the addition of 90 branches during H1-2025, the Bank had a network of 
6,613 branches and 16,120 ATMs & cash recycling machines at September 30, 
2024. 

 
Asset quality 
 
The gross NPA ratio was 1.97% at September 30, 2024 compared to 2.15% at 
June 30, 2024. The net NPA ratio was 0.42% at September 30, 2024 compared to 
0.43% at June 30, 2024. 5,073 crore (US$ 605 
million) in Q2- 5,916 crore (US$ 706 million) in Q1-2025. 
Recoveries and upgrades of NPAs, excluding write- 3,319 
crore (US$ 396 million) in Q2-2025 compared 393 million) in 
Q1-2025. The net additions to gross NPAs, excluding write-offs and sale, were    

 1,754 crore (US$ 209 million) in Q2-2025 compared to 313 
million) in Q1-2025. The Bank has written-off gross NPAs amounting to  3,336 
crore (US$ 398 million) in Q2-2025. The provisioning coverage ratio on non-
performing loans was 78.5% at September 30, 2024.  

 
Excluding NPAs, the total fund based outstanding to all borrowers under 
resolution as per the various extant regulations/guidelines declined to  2,546 
crore (US$ 304 million) or 0.2% of total advances at September 30, 2024 from  
2,735 crore (US$ 326 million) at June 30, 2024. The Bank holds provisions 
amounting to  812 crore (US$ 97 million) against these borrowers under 
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resolution, as of September 30, 2024. In addition, the Bank continues to hold 
contingency provisions of  13,100 crore (US$ 1.6 billion) at September 30, 2024.  
 
In line with the revised presentation of composition of the loan portfolio, the Bank 
would be providing the BB and below corporate portfolio from the current quarter 
onwards. The loan and non-fund based outstanding to performing corporate 
borrowers rated BB and below was  3,386 crore (US$ 404 million) at September 
30, 2024 compared to  4,164 crore (US$ 497 million) at June 30, 2024.  
 
Capital adequacy  
 
Including profits for the six months ended September 30, 2024 (H1-2025), the 
Bank  ratio at September 30, 2024 was 16.66% and CET-
1 ratio was 15.96% compared to the minimum regulatory requirements of 11.70% 
and 8.20% respectively. 
 
Consolidated results 
 
The consolidated profit after tax increased by 18.8% year-on-year to  12,948 
crore (US$ 1.5 billion) in Q2-2025 from  10,896 crore (US$ 1.3 billion) in Q2-2024. 
  
Consolidated assets grew by 18.4% year-on-year to  25,16,512 crore (US$ 300.3 
billion) at September 30, 2024 from  21,24,850 crore (US$ 253.6 billion) at 
September 30, 2023. 

 
Key subsidiaries   
 
The annualised premium equivalent of ICICI Prudential Life Insurance (ICICI Life) 
was  4,467 crore (US$ 533 million) in H1-2025 as compared to  3,523 crore 
(US$ 420 million) in H1-2024. Value of New Business (VNB) of ICICI Life increased 
year-on-  million) in H1-2025 compared to 

121 million) in H1-2024. The VNB margin was 23.7% in H1-
2025 compared to 24.6% in FY2024. The profit after tax increased to  252 crore 
(US$ 30 million) in Q2-2025 from  244 crore (US$ 29 million) in Q2-2024. 
 
The Gross Direct Premium Income (GDPI) of ICICI Lombard General Insurance 
Company (ICICI General) increased by 10.4% year-on-year to  6,721 crore (US$ 
802 million) in Q2-2025 from 086 crore (US$ 726 million) in Q2-2024. The 
combined ratio stood at 104.5% in Q2-2025 compared to 103.9% in Q2-2024. The 
profit after tax of ICICI General increased by 20.2% to  694 crore (US$ 83 million) 
in Q2-2025 from  577 crore (US$ 69 million) in Q2-2024.  
 
The profit after tax of ICICI Prudential Asset Management Company, as per Ind 
AS, increased to  694 crore (US$ 83 million) in Q2-2025 from  501 crore (US$ 
60 million) in Q2-2024.  
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The profit after tax of ICICI Securities, on a consolidated basis, as per Ind AS, 
increased to  529 crore (US$ 63 million) in Q2-2025 from  424 crore (US$ 51 
million) in Q2-2024.  

 
 
  

ICIC/Bank 
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Summary Profit and Loss Statement (as per standalone Indian GAAP accounts) 

      crore 
  FY2024 Q2-2024 H1-2024 Q1-2025 Q2-2025 H1-2025 
 Audited Unaudited Unaudited Unaudited Unaudited Unaudited 
Net interest income 74,306 18,308 36,535 19,553 20,048 39,601 
Non-interest income  22,949 5,861 11,044 6,389 6,496 12,885 
- Fee income 20,796 5,204 10,047 5,490 5,894 11,384 
- Dividend income from 
subsidiaries/associates 2,073 648 939 894 541 1,435 

- Other income 80 9 58 5 61 66 
Less:       
Operating expense 39,133 9,855 19,378 10,530 10,501 21,031 
Core operating profit1 58,122 14,314 28,201 15,412 16,043 31,455 
Total net provision 3,643 583 1,875 1,332 1,233 2,565 
- Contingency 
provisions2 

- - - - - - 

- Other provisions 3,643 583 1,875 1,332 1,233 2,565 
Profit before tax excl. 
treasury 54,479 13,731 26,326 14,080 14,810 28,890 

Treasury 93 (85) 167 613 680 1,293 
Profit before tax 54,488 13,646 26,493 14,693 15,490 30,183 
Less:       
Provision for taxes 13,600 3,385 6,584 3,634 3,744 7,378 
Profit after tax 40,888 10,261 19,909 11,059 11,746 22,805 

1. Excluding treasury 
2. The Bank continues to hold contingency provision of  13,100 crore (US$ 1.6 billion) at 

September 30, 2024 
3. The treasury loss during Q4-  

crore (US$ 41 million) in Foreign Currency 
in Mumbai to profit and loss account in view of the proposed closure of the Unit 

4. Prior period numbers have been re-arranged wherever necessary 
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Summary balance sheet   
     crore 

 30-Sep-23 31-Mar-24 30-Jun-24 30-Sep-24 
 Unaudited Audited Unaudited Unaudited 

Capital and liabilities     
Capital 1,401 1,405 1,407 1,409 
Employee stock options 
outstanding 1,078 1,405 1,516 1,651 

Reserves and surplus 2,13,570 2,35,589 2,51,071 2,56,480 
Deposits 12,94,742 14,12,825 14,26,150 14,97,761 
Borrowings (includes 
subordinated debt) 1,16,758 1,24,968 1,20,147 1,24,493 

Other liabilities and provisions 93,231 95,323 92,406 95,064 
Total capital and liabilities 17,20,780 18,71,515 18,92,697 19,76,858 

     
Assets     
Cash and balances with  
Reserve Bank of India 66,221 89,712 80,439 89,102 

Balances with banks and  
money at call and short notice 43,241 50,214 30,224 47,697 

Investments 4,13,253 4,61,942 4,75,256 4,79,098 
Advances 11,10,542 11,84,406 12,23,154 12,77,240 
Fixed assets 10,166 10,860 11,101 11,546 
Other assets 77,357 74,381 72,523 72,175 
Total assets 17,20,780 18,71,515 18,92,697 19,76,858 

1. Prior period figures have been re-grouped/re-arranged wherever necessary 
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Certain definitions in this release relating to a future period of time (including inter alia 
concerning our future business plans or growth prospects) are forward-looking statements 
intended to qualify for the 'safe harbor' under applicable securities laws including the US 
Private Securities Litigation Reform Act of 1995. Such forward-looking statements involve 
a number of risks and uncertainties that could cause actual results to differ materially from 
those in such forward-looking statements. These risks and uncertainties include, but are 
not limited to statutory and regulatory changes, international economic and business 
conditions, political or economic instability in the jurisdictions where the Bank has 
operations or which affect global or Indian economic conditions, increase in nonperforming 
loans, unanticipated changes in interest rates, foreign exchange rates, equity prices or 
other rates or prices, our growth and expansion in business, the adequacy of our allowance 
for credit losses, the actual growth in demand for banking products and services, 

sovereign rating, as well as other risks detailed in the reports filed by us with the United 
States Securities and Exchange Commission. Any forward-looking statements contained 
herein are based on assumptions that the Bank believes to be reasonable as of the date of 
this release. ICICI Bank undertakes no obligation to update forward-looking statements to 
reflect events or circumstances after the date thereof. Additional risks that could affect our 
future operating results are more fully described in our filings with the United States 
Securities and Exchange Commission. These filings are available at www.sec.gov 
 

This release does not constitute an offer of securities. 
 
For further press queries please email Sujit Ganguli / Kausik Datta at 
sujit.ganguli@icicibank.com / datta.kausik@icicibank.com or 
corporate.communications@icicibank.com 
 
For investor queries please email Abhinek Bhargava at abhinek.bhargava@icicibank.com or 
Nitesh Kalantri nitesh.kalantri@icicibank.com or ir@icicibank.com. 
1 crore = 10.0 million 
 
US$ amounts represent convenience translations at US$1=  83.80 

 



Annexure 

Brief Profile of Mr. Vipul Agarwal 

Mr. Vipul Agarwal is a Chartered Accountant and joined the Bank in July 2006. He has an 
overall experience of 27 years. During his associate with the Bank, he has held multiple 
responsibilities across the Risk Management Group. Prior to joining the Bank, he has worked 
with Bharat Rasayan Limited and Kotak Mahindra Bank Limited. He heads Data Science 
and Analytics at the Bank. 
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