
GIRNAR SPINTEX INDUSTRIES LIMITED 
(Formerly known as Amit Spinning Industries Limited) 

Regd. & Corporate Office: Gat No. 47 & 48, Sangwade, Kolhapur Hupari Road Kolhapur 416202 
Tel.: +7038094545, Email: secretarialgirnar@gmail.com, Website: www.girnarspintex.com 

CIN: L17100PN1991PLC190209 
 

Date: May 31, 2024 
 
To, 
Department of Corporate Services 
BSE Limited 
Department of Corporate Services, 
Floor 25, PhirozeJeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 
Scrip Code : 521076  

National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, BandraKurla Complex, Bandra 
(East)  
Mumbai – 400 051 
Scrip Code : ASIL 

Dear Sir/Madam 
 

Subject: Outcome of Board Meeting  
 

We wish to inform the exchanges that Board at its Meeting held on May 30, 2024 and concluded 
on May 31, 2024  
 
1. Approved the audited Standalone Financial Results of the Company for the quarter and year 

ended March 31, 2024.  
 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 
2015 (‘Listing Regulations’), we are enclosing herewith the following:  
 
1. Audited Standalone Financial Results of the Company for the quarter and year ended March 

31, 2024; 
2. Audit Report on the Audited Standalone Financial Results of the Company for the quarter 

and year ended March 31, 2024 issued by Statutory Auditors of the Company; and  
3. Declaration on Auditor's Report with unmodified opinion pursuant to Regulation 33(3)(d) of 

Listing Regulations 
 
The meeting of the Board of Directors commenced on May 30, 2024 at 4.00 p.m. (IST) and 
adjourned on May 31, 2024.  It was concluded on May 31, 2024 at 9.30 p.m. (IST). 
 
You are requested to kindly take the same on record 
Thanking You 
Yours Faithfully 
For Girnar Spintex Industries Limited 
 
 
 
Deepak Choudhari 
Managing Director 
DIN 03175105 
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CIN: L17100PN1991PLC190209 
 

 
 
Date: May 31, 2024 
 
To, 
Department of Corporate Services 
BSE Limited 
Department of Corporate Services, 
Floor 25, PhirozeJeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 
Scrip Code : 521076  

National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, BandraKurla Complex, 
Bandra (East) Mumbai – 400 051 
 
 
Scrip Code : ASIL 

Dear Sir/madam 
 

Subject: Declaration on Auditors' Report with Unmodified Opinion under Regulation 
33(3)(d) of SEBI(Listing Obligations and Disclosure Requirements). Regulations 2015 

 
In accordance with the provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations and 
Disclosure Requirements), Regulations, 2015, I, Mr. Deepak Choudhari , Managing Director of 
Girnar Spintex Industries Limited (CIN: L17100PN1991PLC190209) having its Registered 
Office at Gat No. 47 & 48, Sangwade, Kolhapur Hupari Road Kolhapur 416202, hereby declare 
that, M/s Nenawati & Associates, Chartered Accountants ( FRN 002148C), Statutory Auditors of 
the Company, have issued an Audit Report with unmodified opinion on the Audited Standalone 
Financial Results of the Company for the quarter and year ended March 31, 2024 
 
Kindly take this declaration on your record. 
 
Thanking You 
Yours Faithfully 
For Girnar Spintex Industries Limited 
 
 
 
Deepak Choudhari 
Managing Director 
DIN 03175105 
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Nenawati

Digitally signed 

by Arihant 

Nenawati 

Date: 2024.05.31 
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srareueHr or euotreo itHeilcn[ nesulrs ron rHE QUARTER-ANA.-YIAB-ENpIpSS! ruatsc4'2024

(Rr ln Lacs)

;\
r.
3
r/

Quartor ondedPart I
Year orrdod

Sr.

No.

Particulars | 31 03 2024

I Aud ited

31.12.2023

Roviowod

31.03.2023

Audited

31.03.2024

Audited

31.03.2023

Auditcd

, I'
lllrVI:

Revenue from operations
Other lncome
Total Revenue (l+ll)
Expenses

Cost of materials consumed

Purchases of stock-in-trade
Changes in inventories of finished goods, work-in-progress and

stock-i n-trade
Employee benefits expense
Finance costs
Deprecratron ano amortrsatlon expense
other Expenses

I Total Expenses (lV)

I ProfiU(loss) before exceptional ltcms and tax (lll-lV)

lExcepttonal ttems

I

lProfiu(loss) before prior period items and tax (V-Vl)

lPrror Perrod ltems

lProfit beforc tax (Vll- Vlll)
Tax expense

1) Current tax

:2) Deferred tax
Total Tax Expenses

it (Loss) for the pcriod from continuing operations (lX-X)

ProfiU(loss) from discontinuing operations

Tax expense of discontinuing operations

from Discontinuing operations (after tax) (Xll-Xlll)

(Loss) for the period (Xl + XIV)

comprehensive income
that will be reclassified to profit or loss

that will not be reclassified to profit or loss
(loss)/ qain on remeasurement of deflned benefit plan

comprehonsive income for the period (net of tax)

Total comprehensive income forthe poriod (XV+XV|)

Earnings per share (of INR 5 each) :

Basic
Diluted

2,781 .47
95.48

2,876 95

1,956 23

038
130 97

51 51

101 36
5?.92.

493 48

2.19/ A4

101
2.948 96

23 54
9 5i',O 46

99 1ti
/.812 02

2.4 46

2 198 64

1,77A.05

U JJ
(49 28)

73 11

120 2.6

52 50
475.46

2.912 50

2..002 ?8

87 22
458 40

63 72

104 83
49 48

369 48

9 660 61

7.1i05 03

1'3/
\1 15 4?)

'198 6u
45ri B3

209 1 !r

1 .899 0lt

7.836 48

5 886 54

92 05
403 19

24A 49
380 39
192 22

1,329 64

2.786 84
90.11

2 442 89
t244.24\

3.135 41
(16 2.91)

10.153 /3
1484.12\

8,524 53
r 688.05)

90.11 (244.241 (162.91 I 1484 12\ (688.05)

90.'l 1 1244.24\ (162.91 ) (484.1 2 ) (688.05)

90.1 1

90.1 1

(2.36)
(2 30)

87,75

3.?.0

320

(244 24)

(244.24\

{1 62.91 )

(16 2.91 )

14.56

i384.12)

1'484.12\

{2.36)

(688.05)

(688.0s)

r+.s6

(244.24).

(8.90)
(B 90)

14 56

( 1 48.36)

(5 41)
(s 41)

(2 36)

{486.49i

11 / /?l
(17 /?)

14

(673.49)

\t1 54)
124 54)

50

H
\ [,"dA 17

I
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The above financial results have been reviewed by the audit committee and approved by tloard of t) rectors in the mect ncl held on i)otlr May.

2024 and concluded on 31st May, 2024

.'The Statutory Auditors have carried out audit of the F inancial ReSUlts of tho Com pany for the year a nd qua rter ended 3'1 st Match ?.024

The Company has adopted lndian Accounting Standards ('lnd AS') notified by the Ministry of Corporate Affairs with cffcct from 1st Aprrl

2017 Accordingly,thefinancial resultsfortheyearandquarterended3lstMarch 2.024arcincompllancewithlndASandthercsLrltsfor
the comparative year and quarter ended 31st N4arch, 2023 have been restatod to comply with lnd-AS to make them comparahlc

The figures of previous comparative year and quarter ended 31 st March, 2021J irave been re grouped/()casted/rearranqed wherever

considered necessary to make them comparable with those of the current quartor

The balances of parties under the head trade payables and loans & advances slr,ch ar() subject to conf rrnation. reconc itatlon and

consequential adjustments, if any.

Pursuant to the corporate insolvency resolution process under the lnsolvency and []ankruptcy Code. 201 6 rnitratr:d on 1 st August 20 1 /
and approved by the National Company Law-f ribunal (NCL.T) vide its order dated 31 07 2018. the Reso ulion [)lan (tho l)]an) as submrtted

by Mr. Deepak C. Choudhari and Mr. Jitendrakumar G. Chopra, the extinguishment of shares, reduction rn the Face valLre of exlsllng shares

from RS. 5 per share to Rs. O.5O per Share and again consolidation ol sharos to tls 5 per share face value havc bccn given effect to durlng F

Y 2020-21 with corresponding effect to lnsolvency and Bankruptcy Reserve pendrng; approval of St:t3l in thrs respect

The Company is in the bustness of manufacturing Cotton Yarn havrng srmilar cl)aractenstrcs and rovrewed by thc Chtef Operal ng [)oclsion

Maker for assessment of Company's performance and resource allocation Accord ngly the Company has only one repo(able opcrat ng

segment as per lnd AS 108 - Operating Segments.

The figures for the quarter ended 31.03.2024 and 31 03.2023 represent the balanco between audrted fiqures in rcspect oF the full frnancral

year and those published till the third quarter of the respective ftnancial year

DisclosurepursuanttosEBl CircularNo. SEBI/IIO/DDHS/DDHS-RACPODl/l)/Clll/2023l172daled October 19 2O21a?{a as beLow

a. Outstanding Qualified Borrowings at the start of the financial year (Rs 23 03 Orores)

b. Outstanding Qualified Borrowings at the end of the financial year (lls. 19.01'i Crores)

c. Highest credit rating of the company relating to the unsupported bank borrowrnqs or plarn vanilla bonds, which have no struct

built in - Not Applicable
d lncremental borrowing done during the year (qualified borrowing) (Rs NIL Crores)

e.Borrowingsbywayof issuanceofdebtsecuritiesduringtheyear(lls Nlt.Crcres)

e!.")e
Deepak C Choudhari
Managing Director

Place: Sangawade, Kolhapur
Date : 31th MaY 2024



GIRNAR SPINTEX INDUSTRIES LIMITED
(Formerly Known as Amit Spinning lndustries Ltd.)

Regd.Off&Works: GatNo4T&4S,SangawadeVillage,Kolhapur-HupariRoad,Tal.Karveer,DistKolhapur'416202

Statement of Assets and Liabilities as at 31st March 2024
(Rs. ln Lacsl

Particula rs
Audited

31.03.2024

Audited

31.03.2023

B

1

2.

\SSETS

\lon-current assets

a) Property, plant and equipment

b) Capitalwork-in-progress

c) lntangible assets

d) Financial Assets

(i) lnvestments
(ii) Loans

(iii) Others

ie) Deferred tax assets (net)

(f) Other non-current assets

Current assets

(a) lnventories
(b) Financial Assets

(l) Trade receivables

(ii) Cash and Bank Balanes

(iii) Bank balances other than (ii) above

(iv) Loans

(v) Others
(c) Other current assets

Non-current assets classified as held for sale

Sub total-Non current assets (A)

Sub total current assets (ll)

Sub total current assets (C)

Total (A+B+C

lreurrv aruo LlABrLrrrES

lrquity
Itrt Equity Share capital

Itot other Equity

It.t Amount Received for Equitv

I

l,,or,r,r,Es
| *nn-.rrron, liabilities

Itut FinancialLiabilities

I t't Borrowings

I f ,,tother tinancial liabilities

lrur Provisions

I

larrr."n, liabilities

Itut FinancialLiabilities

I tilBorrowings
I l,,t rrade Payables

I ,,,', other financial liabilities

l(b) Other current liabilities

1,., 
Provisions

I

Allotment
Sub total-Equity (A

Sub total-Non current liabilities (U)

Sub total- Current liabilities (C

'rotal (A{ B+C)

I ,7 42 ,57

0,23

49,54

90.32

8,066.1 /

0.2 3

47.48

94.31

7,882.60 8,208.19

151 .86

365.47

1.)4

103 75

796.t 1

ti11,23

23,s0

134 63

1,2 28.8 1 L,7 66.07

9,LLr.41 9,974.26

205.85

3,329.22
400.1 5

20:,.85

3,{i 5 8.3 3

400.1 5

3,9 3 5.22 4,464.13

1,818.7 5

9.49

2,283.44

4.2t
7,828.24 2,281 .lL

2,504.33

683.0s

2 6.86

133.71

7.,'199 32

190.49

3 8.64

193 /8

3,347.95 3,222.23

9,111.41 I,97 4.26



Glrnar Spintex Industries Limlted
(Fomerly knou'n as Arnit Spinning Inclustries Limited)

Cash Flow Statement
for the year ended 31.O3'2O24

ln 1 (Lac)

Particulars 31.03.2024 31.03.2023

(A)Cash From Operating Activitles
Net Loss as per l)nrlit and Loss account

Add:

Extraordinary Itcm
Loss on Sale ol iirxed Asset

(486.4e) (673.491

Net Cash Before Tax and Extraordlnary Items (486.4e) 1673,49

Adjustment for non cash and non operating ltems:
Add:

Depreciation
Loss on Sale oi Fixed Asset
Ii'inancial Cosi
Provision for I)oubtful Advance
DIC Subsidy Received
lnterest Incomc
I)rofit on Salc of Fixed Asset

209.1\)

455.83

(7.731
(7.56)
(1.37)

192.22

380.39

14 s1)

Operating Prolit before Worklng Capital Changes L6L.a7 (1os.38)

Increase / Decrcase in Current Asset and Liabilities
Invcr-rtories
'lracle Receivalrle
Othcr Currcnl Assets
'l'rarlc Payaltlt's
(lr hcr Currr:n1 Liabilities

38.8s
445.76

30.88
492.56
(60.06)

'239.82
'21.27

(46.31)
(8s.9 r )

48.13

Cash Generated from OPerations 1,109.86 7t.62

l.r:ss: Income Tax paid (Less refund if any)

Cash Flow before Extraordinary Items
Add: Extraordinary Items

1,109.86 7L.-62

d in OoeratinE actlwities lAl r ,109.86 71.62

1Il) Clsh !'low l;'rom Investing Actlvltles

I'roccr:tl lrom Sirle of Fixed Asset
lnlcrcsl Rcct:ivcd
I) IC Sr-rbsi<15' Iicceived
DIC Subsidy lleceived

I-r:;.r :Prrrchlrsr: of Flxed Assets
Lcss :Incrcasc in Non Current Assets

2.00
7.56
LtJ

137.63
(s1.91)

1.93

4.51

|.275.431
(40.s6)

ri" ,.lash !'ronr/used in Investing Actiwities (B) to4.94 (3r1,48

{C) Cash Flow from Flnanclng Actlwities
r\rlrl:

Int lrcst Pairl
I:' ,.,' i't lr)\('stments
'l r .r:l-r" to lir':,crves (lnsolvency and Bankruptcy licscnel
'l'r lrslcl to l?t".aluation Reserve

' rr rl ol short term Loans and Borrowings
ir, lr;rvrnt nt ol l,ong term Loans and Borrowings
I'r' ^,'r'r1 'rl- Slri,r-t term Loans and Borrowings
l. .rL rc ol Sharr's
Ar..)rnt l?cccivr:d for Allotment of Shares

, .I ' ,,t ,, rerm Borrowings
: , , . t'r'rnr L,ong Term Provision

(4ss 83)

(14.s0)

(306.78)

1464-.68)
5.22

(380.39)

l,028.38

1404.28)
(3,70)

" r()!,1/uscd in Financing Actiwities (1,236.58) 240.O1

irr rL, .,c/Decrease in Cash and Cash Equivalcnts(A+BfC) 12L.77 o.16

Arl, 'ir.,i, :rrrd cash eoulvalents in the beginnlng of the year 23.50 23.35

Cr,. , irr),1 i.)ash Equivalents at the end of the Year L.74 23.50

s-P
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