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PRESS RELEASE — Q2 FY25

Q2 FY25 Consolidated operating revenue at X 14,000 Mns (Y-o-Y growth of 7.3%) with EBITDA of X 3,320 Mns (Y-o-Y growth of 1.7%)

Bengaluru, India, October 31%, 2024 — Narayana Hrudayalaya Limited, a leading healthcare service provider in India, announced its
financial results for the second quarter (Q2 FY25) ended September 30", 2024.

X Mns Q2FY25 Q2FY24 YoY %
India Revenue 11,684 10,527 11.0%
Cayman Revenue* 2,423 2,607 -7.0%
Consol Revenue** 14,000 13,052 7.3%

Consol EBITDA 3,320 3,265 1.7%

EBITDA margin 23.7% 25.0%

PAT 1,988 2,267 -12.3%
PAT % 14.2% 17.4%

*Cayman nos. are converted from USD to INR at 83.60 for Q2 FY25, and 82.44 for Q2 FY24.

** Consol revenue numbers are adjusted for Inter-company eliminations.

Financial Highlights for the Quarter (Q2 FY25) - Prepared in accordance with Ind AS (‘Indian Accounting Standards’)

=  Consolidated total operating revenue was X 14,000 Mns for Q2 FY25 as compared to X 13,052 Mns in the corresponding period of
the previous year, reflecting a growth of +7.3 % YoY and +4.4% QoQ.

= Consolidated EBITDA stood at X 3,320 Mns, reflecting a margin of 23.7% as against X 3,265 Mns in Q2 FY24, translating into a
growth of +1.7% YoY and +1.4% QoQ.

= Consolidated PAT stood at X 1,988 Mns, reflecting a margin of 14.2% as compared to X 2,267 Mns in Q2 FY24, translating into a
change of -12.3% YoY and -1.3% QoQ.

= India operating revenue was X 11,684 Mns for Q2 FY25 as compared to X 10,527 Mns in the corresponding period of the previous
year, reflecting a growth of +11.0% YoY and +7.6% QoQ.

= Cayman operating revenue was X 2,423 Mns for Q2 FY25 as compared to X 2,607 Mns in the corresponding period of the previous
year, reflecting a change of -7.0% YoY and -9.4% QoQ.

As on September 30, 2024, the Total Borrowings less Cash & Bank Balance and Current Investments was INR 2,684 Mns, representing
a net debt to equity ratio of 0.08 (Out of which, debt worth US$ 81.5 Mns is foreign currency denominated).

Other Highlights during the Quarter

Mazumdar Shaw Medical Centre (MSMC), Bengaluru has successfully performed following procedures during the quarter:

e Karnataka’s first Ankle Replacement Surgery

*  First ever Radiofrequency Ablation of anomalous fetus at 22 weeks gestation, where the anomalous fetus had
complex congenital heart disease

*  Transabdominal USG guided therapeutic Amnioinfusion intermittently in a primigravida with oligohydramnios, a
very rare procedure enabling a 400 gm foetus at 23-week gestation to reach 2.4 kg at 36-week term gestation for
safe delivery

Rabindranath Tagore International Institute of Cardiac Science (RTIICS), Kolkata has successfully performed following
procedure during the quarter:

*  Embolization of High Flow Arterio-Venous Malformation of Hand on a 64-year-old presented with gradually
progressive pulsatile swelling along palmar aspect of left hand since childhood, high flow malformation (AVM),
multiple radial artery feeders and early filling of prominent draining vein. Percutaneous embolization of nidus was
done with 3 injections of Glue + Lipiodol

Narayana Institute of Cardiac Sciences (NICS) has performed 113 Robotic Cardiac Surgeries in the quarter.




Management Comment

Commenting on the performance, Dr. Emmanuel Rupert, Managing Director and Group CEO, Narayana Hrudayalaya Limited, said
“The second quarter of the fiscal year has delivered strong performance after a robust start to the year. We are pleased to report the
highest-ever revenue on a quarterly basis with sustainable profitability margins, which is on account of improvement in realizations
and increased domestic patient footfalls. Despite the slowdown in international patient inflows due to geopolitical tensions in the
neighborhood, we have been able to show an overall growth in revenues during the quarter through our enhanced focus on domestic
business. The performance improvement is seen across our flagship units, other hospitals, and steady improvements in the
performance of our newer hospitals. There is a decline in the HCCI revenue and margins for the quarter on account of the steps we
have undertaken to optimize the operations between the existing and the new hospitals, and the costs in the new hospital being
incurred upfront, which we believe is transitory and should normalize over the next few quarters. NHIC has delivered another strong
quarter of increased patient transactions and revenue growth. We remain on track to delivering on our expectations for the full fiscal
year for all our businesses including the new ventures.

About Narayana Hrudayalaya Limited

Founded in 2000 by Dr. Devi Prasad Shetty and headquartered in Bengaluru, Narayana Hrudayalaya Limited is one of the leading
healthcare service providers in India, operating a chain of multispecialty, tertiary, and primary healthcare facilities. The Company has
a network of 19 hospitals and 2 heart centers across India along with overseas presence at Cayman Islands, with over 5,780 operational
beds and a capacity of over 6,250 beds.

For further details, please contact:

Nishant Singh
nishant.singh@narayanahealth.org
+91.8369353821

Vivek Agarwal
vivek.agarwal@narayanahealth.org
+91.9510756827

investorrelations@narayanahealth.org

Important Disclaimer

No representation or warranty, express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of such information or opinions contained herein. The information contained in this presentation is only current as of its date. Certain
statements made in this presentation may not be based on historical information or facts and may be “forward looking statements”, including those
relating to the Company’s general business plans and strategy, its future financial condition and growth prospects, and future developments in its
industry and its competitive and regulatory environment.

Actual results may differ materially from these forward-looking statements due to a number of factors, including future changes or developments in
the Company’s business, its competitive environment and political, economic, legal and social conditions in India.

This communication is for general information purpose only, without regard to specific objectives, financial situations and needs of any particular
person. This presentation does not constitute an offer or invitation to purchase or subscribe for any shares in the Company and neither any part of it
shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. The Company may alter, modify or otherwise
change in any manner the content of this presentation, without obligation to notify any person of such revision or changes. This presentation can not
be copied and/or disseminated in any manner.
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Q2 FY25 Result Conference Call

At 03:00 PM, IST on November 5", 2024

Following the announcement of the second quarter (Q2 FY25) ended September 30", 2024, results on October 31%, 2024, the
management of Narayana Hrudayalaya Limited will host a conference call to discuss the Company’s performance on November 5,
2024, at 03:00 pm IST.

Date: Tuesday, November 5%, 2024
Time: 03:00 pm IST

Zoom Dial-in Details:

Click here to Join the Conference Call

Meeting ID: 845 5434 5991

Details of Passcode: 056046

Conference call - .
Conference dial-in by your location

us = +1646931 3860
Singapore = +653129 4892
Mexico = +52 558 659 6002
Russia =  +7499 9516380
Japan = +81 34579 0545

Transcript The transcript will be uploaded on our website www.narayanahealth.org



http://www.narayanahealth.org/
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fnarayanahealth-org.zoom.us%2Fmeeting%2Fregister%2FtZAocu2rqj4jE9V_zBpr-NhcqGTV7WPJ-QcS&data=05%7C02%7CVIVEK.AGARWAL%40NARAYANAHEALTH.ORG%7C88819071539f43aedf1b08dcf4c1eb16%7C06643ed230044e1290017193b2f0442a%7C0%7C0%7C638654360910188561%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=TUrOXr4ngbnJAUofy3BpTXMBzOvV6fG%2BS5HOgGNyMS8%3D&reserved=0
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