TIVOLI CONSTRUCTION LIMITED
CIN: L45200M H1985PL C037365
Regd. Off: 4™ Floor, Raheja Chambers, Linking Road & Main Avenue, Santacruz (West),
Mumbai — 400 054 Phone Nos.: 022 — 67694400 / 4444
Website: www.tivoliconstruction.in ~ Email: tivoliconstruction@yahoo.co.in

Date: 29" May, 2024

The Listing Compliance Department
BSE Limited

25" Floor, P. J. Towers

Dalal Street

Mumbai — 400 001

BSE Scrip Code - 511096

Dear Sir/ Madam,

Sub:  Outcome of Board Meeting held on 29" May, 2024.
Ref.: Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015.

In continuation to our letter dated 215 May, 2024, we wish to inform you that the Board of
Directors of the Company at their meeting held today have inter-alia considered and approved
the Audited Standalone and Consolidated Financial Results for the quarter and financial year
ended March 31, 2024 as recommended by the Audit Committee at their meeting held earlier
today.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, we enclose the following

a. Audited Standalone and Consolidated Financial Results for the quarter and
financial year ended March 31, 2024.

b. Auditor's Report on Financial Results from our Statutory Auditors, M/s. N. S.
Shetty & Co., Chartered Accountants (Firm Registration No. 110101W).

c. Declaration of Unmodified Opinion.

We would like to inform you that the said M eeting commenced at 11:30 a.m. and concluded at
01.15pm

Kindly take the aforesaid on record and acknowledge the receipt.

Thanking you,

Y ours faithfully,
For TIVOLI CONSTRUCTION LIMITED

Rakesh Digitally signed by

: Rakesh Thakorbhai Desai
Thakorbhai Date: 2024.05.29

Desai 13:21:09 +05'30'

RAKESH THAKORBHAI DESAI
DIRECTOR
DIN: 00152982

Encl: As above
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TIVOLI CONSTRUCTION LIMITED
CIN NQ. U45200MH19859PLC037365
Regd. Gff.: 4th Floor, Raheja Chambers, tinking Road & Main Avenue, Santacruz (West), Mumbai- 400 054.
Email Id : tivoliconstruction@yahoe.co.in, Phone No. 022 6769 4400/4444
Website: www.tivoliconstruction.in

 STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR QUARTER & YEAR ENDED 31ST MARCH, 2024

Part |

(Rs. In Lakhs)
Standalane
Quarter ended Year ended
. 31st March, 31st i 31st March, 31st March, | 31st March,
Particulars December,
2024 2023 2023 2024 2023
Audited Unaudited Audited - Audited Audited
1. Revenue from Operations
{a) Net Sales/Income from Cperaticns NIL NIL NIL NIL NIL
(b} Other Operating Income NIL NIL - NiL NIL NIL
2. Other Income 14.00 0.00 0.09 14.00 0.50
"|3. Total income 14.00 0.00 0.09 14.00 0.5C
4. Expenses ' '
a. Cost of Materials consumed - NIL NIL : NiL NIL NIL
b. Purchase of stock-in-trade NIL NIL NIL NIL NIL
e Changes in inventories of finished goeds,
work-in-progress and stock-in-trade NIL NIL NIL NIL NIL
d. Employee benefits expense NiL 0.90 0.90 270 3.60
e. Finance costs ) NIL NIL NIL 'NIL Nil
f. Depreciation NIL NIL NIL NIL NIL
g. Other expenditure |
1. Advertisement Expenses 0.27 0.27 0.20 111 " 090
2. Professional fees 0.37 0.99 0.55 2.06 1.57
3. Listing Fees 0.00 .00 0.00 3.25 3.00
4. Filing Fees 0.00 0.02 * 0.00 0.08 0.04
5. Other expenses : ©0.04 0.22 0.06 1.21 1.84
Total expenses . ) 0.68 239 171 10.41 10.95
|5 Peofit/{Loss) before exceptional and extraordinary 12.33 (2.39) (1.62) 1.60 " (10.45)
" |items andtax{3-4) :
6. Exceptional items NIL NIL NIL NIL NIL
7. Profit (+) fLoss (-) from Ordinary Activities ) -
before tax {5- 6} : 13.33 (2.39) © (1.62) 3.50 {10.45}
8. Tax expense 0.93 0.00 0.00 0.93 0.00
9. Net Profit {+)/Loss {-) for the period
{7-8) ‘ ) 12.39° (2.39) (1.62) ' 2.66 (10.45}
10, Other Comprehensive [ncome . :
a) Items that will not be reclassified to Profit & Loss Nil Nii Nil Nil Nil
b} Iitems that will be reclassified to Profit & Loss Nil Nil Nil Nil Nil
|11 Total Comprehensive Income for the period (9 + 10) 12.39 (2.39) - (162) 2.66 (10.45)
12.  Paid-up equity share capital (Face Value Rs. 10/-) 50.00 50.00 50.00 50.00 50.00
13. Reserves i:e. Other equity 29.46 26.80
14. Earnings Per Share {Basic, diluted
and not annualised K/\ 2.48 (0.48) [0.32) 0.53 {2.09)
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TIVOLI CONSTRUCTION LIMITED
CIN NO. L45200MH19859PLC037365 . .
Regd. Off. 4th Floor, Raheja Chambers, Linking Road & Main Avenue, Santacruz (West), Mumbai- 460 054.
Email id :‘tivoliconstruction@véhoo.co.in,.Phcne No. 022 6769 4400/4444
Website: www tivaliconstruction.in®  +

Statement of Assets and Liabilities as on 31st March 2024

{Rs. In Lakhs)

.- (Rs:.In Lakhs)
Particulars "Asat .As at
: {Year end) {¥ear end}
. 31-03-2024 31-03-2023
{Audited) {Audited)
A Assets”
1.Non-current assets
- Property, plant and equipment - -
Capital work-in-progress - -
B Intangible assets under development - -

Financial assets; - -

a) Investments 65.09 65,08
b} Loans - -
<) Other financial assets 2.08- 2.08
Tax Assets {net) 0.52 0.06
Other non-current assets - -

" - Total Non Current Asset 67.69 67.23
2.Current assets
tnventories - -
Trade receivables - -

. Cash and cash eguivalants 12.11 9.90
.Bank balance other than cash and cash equivalents ’ - -
Other financial assets 0.08 0.08

Sub total Current Asset 12.20 9.99
Total
Total Assets 79.89 77.21
B.Equity and liabilities '
3.Shareholders’ funds .
Share capital 50.00 50.00
Cther Equity 29.46 26.80
Total Equity 79.46 |- 76.80
4.Non-current{iabilities
Financial Liabilities - -
Employee benefit obligations - )
Other non-current liabilities - -
Total'Non Current Liabilities - -
S.Curvent liabilities -~ -
Financial Liabilities - -
Borrowings - -
Trade payables - -
Other financial liabilities 043 0.41
" . Other Current liabilities - -
- Provisions - -
Employee benefit obligations | ) - -
. Total Current Liabilities 0.43 0.41
_Total Equity and Liahilities 79.89 77.21
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TIVOLI CONSTRUCTION LIMITED
CIN NO. U45200MH19859PLC037365
7 Regd Off.: 4th Floor, Raheja Chambers, Linking Road & Main Avenue, Santacruz {West), Mumbai- 400 054.
" Email Id : tivoliconstruction@yahoo.co.in; Phone No. 022 6769 4400/4444
Website: www. tlvollconstrumon in ‘.

NOTES :

1. The above results havi. been reviewed bv the Audit Committee and apprcved by the Board of Directors at their meeting held on 29th
May, 2024 and have been audited by the statutery auditor of the Company. The above results are prepared in accordance with the indian
Accountmg Standard (Ind AS) as prescribed under section 133 of the Compames Act, 2013

2; The company has single business segment, therefore, in the context of Ind As- 108 dxsclosure of segment information is not appilcable

LA

X +3. The figures for the quarter ended March 31, 2024.and March 31, 2023 are the balancxng figures between audited figures in respect of
it - | the full finanicial year and the published year to date unaudited figures upto the thlrd quarter of the year ended 3ist March, 2024 and 31st
’ -March 2023 resgectwely

. For Tivoli Construction Ltd.

. \ .
Rakesh Desai '
' plrectgr_

©DIN: 00152082

Place : Mumbai
Dated: 29th May, 2024.
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TIVOLI CONSTRUCTION LIMITED
: ‘CIN NO. L45200MH19859PLC037365
Regd. Off.: 4th Floor, Raheja Chambers, Linking Road & Main Avefnue, Santacruz {West), Mumbai- 400 054.
emailld : tivoficonstruction@yaﬁ‘oo.co.in, Phone No.022:6769 4400/4444
Website: www tivoliconstruction.in |

T

Standalone Statement of Cash Flows

{Rs. In Lakhs)

{10.95) .

PDF created with pdfFactory Pro trial version www.pd'ffiactory.com‘

-

=

Particulars 2023-24 2022-23
A | CASH FLOW FROM OPERATING ACTIVITIES
" |Net Profit before tax 3.60 {10.45)
_ Adjustments for : ‘
Dividend Income {14.00) ; -
Interest income (0.00) {0.50) )
. : ; (14.00) {0.50)
Operating Profit before working capital changes : {10.41)
Changesin :

" [Trade and other receivables - - :

- |Trade and other payables 0.02: 0.02 0.03 003 | .
Cash generated from operations (10.39) . ~{10.93)|"
Direct Taxes paid [Net of Refunds) {1.40) 0.05

|Net cash flow from operating activities {11.79) {10.87));.
LB _{CASH FLOW FRbM INVESTING ACTIVITIES
Investments in Bank Deposits {having eriginal maturity of more than three - 12.00
Dividend Income 14.00 -
Interest received 0.00 0.50
‘|Net cash flow from investing activities 14.00 12.50
Dividend paid {including transfer to investor education & protection funid) - -

-|Net cash flow from financing activities - L.

: ‘NET‘CHANGES IN CASH AND CASH EQUIVALENTS 2.21 ) 163
CASH AND CASH EQUIVALENTS AT THE START OF THE YEAR 9.90 o ‘8;2‘(.
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR . ‘12,11, . , . 9.90; ‘ ’
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N.S. SHETTY & CO.

CHARTERED ACCOUNTANTS

Phore : 26231716, 2523 Te688 Fax ; 262 5364 “Arjan” , Plot Me. 64, VP, Boad,
E-mall ; nsshett,r CO@yahao.comn Andheri ], Mumbai - 400 058
tadepe t Auditor’s Beport On Standaione Annual Financial Result of TIVOL! EDNS'I‘HUICTIGH LTD Pursuant

to the Regulation 33 of the SEBI (Listing Oblipations and Disclosure Heguirements) Regulations, 2018

10O THE BOARD OF DIRECTORS OF
TiMOLL COMNSTRUCTION LTD

Dipinion

We have auvdited the accompanying sizncalone financial results of TIVOLI CONSTRUCTION LTD {'ths Campany']
for the thres months and year ended 319 March, 2024 (standalone financiz| results), allached herswith, being
submitted by the Company pursusnt to the requirement of Regulation 33 ol the Se curities and Exchangr Boad
of India {'SEBI'] {Listing Obligatians and Disclosure Reguirerments) Regulations, 2015, as amended {'Listing

Repuigtions’).

I our opinion and to the best of our information and aceording to the explanations Eiven Lo us, thee aforesaid

standalone financial results:

i. are presented In accordance with the roguirements of Bopulation 32 of the Listing Repulations in this
regard; and

. give a true and Tair view in conformity with the recognition and measurement principics laid down in the
appheable Indian Accounting Standards and olber accounting principles gencralty accepted in Indiz of t1e
Profit and nther comprehensive income and other fnancial infarmation for the three months and year

ended 317 March, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ['SAg") specificd under section 143[10) of
the Companies Act, 2013 {the Act'). Our respernsibilities under those Standards are further described in the
Auditor's Respensibilities for the Audic of the Standalene Finzncial Results scction of our repors. We are
indegendent of the Company N accordance with the Code of Ethics issucd by the Institute of Chartered
Accourtants of india together with Lhe elhical reguirements that are rolevant to aur audit of the francial
results under the provisions of the Act and the Rules thersunder, and we have Fuifilied our other ethical
responsisilities i accordance with these requircments and the Code of Ethics. We Lelicvo that the audh
evidence we have oblained s sufficient and apprapriste to orovide & basis for our apinien on W swendaone

financial rasults.
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Management's and Board of Directors’ Recponsibilisics for the Standalans Financial Results

These standalome finandal results have been prepared on the hasis of the stondalone fnancial statements. The
Compzny’s Management and Board of Directars are respunsible for the preparation and presentat'or of these
standalone financial results that give a true and falr view of the net profit and other eomprehensive incorne aneg
other financial infarmation in accordance with the recognition and measurament principles laid down In Indizn
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting princples generally accepted in India and in cormnplisnce with Regulation 33 of <he Listirg
Regulations. This responsibility also includes maintenance of adeguate duoounting records in accordance with
Lthe provisions of the Act for safeguarding of he sssels of the Com pany and for preventing and detecting frauds
and other Irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate inlernal
financial controls thal were operating effectively for ensuring the accuracy and completeness of the socounting
records, relevant ko Lthe preparation and presentation of the stzndslane financial annual results thal give a true
and [air viewr and are frec from material misstatement, whether due to fraud or error.

hi preparing the standalone finandzl results, the Management and the Doerd of Directars are respunsible for
assessing the Company's ability to continue as a going concern, disdosing, as applicable, matters related to
gning congern and using the going concern basis of sccounting unless the Board of Directors sither intands Lo
lquidare: rhe Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also respansibie for everseeing the Company's financial regorting process.

Auditor's Responsibilities for the Audit of the Standalonc Financlal Results
Qe objectives are to gblain reasonabic assurance about whether the standalone financial results as 2 whale
are free from mglerial misgstotoment, whether due to fraud or error, and Lo issse an suditors tepert that
includes our upinion, Reasonable assurance is a high level of assurance, but is not a puarsntee that an audit
conducted in accurdance with S4s will always detect a material misstatement when it exists. Misstaterments can
arige fiom fravd or error and are considered material if, individually or in the agarepate, they could reasonabby
be expecied Lo influcnce the economic decisions of users taken on Lhe basis of these standalone financal
results.,

As part of an audit in sciordance with SAs, we exercise professional judgment and maintain professional

shepiicism throughout the awdit. YWe also:

* Identify and assess the risks of matarial misstatement of the standalone finascial rosults, whether due to
fraud or error, design and pertorm audit proceduras responsive o those risks, and obtain audit evidence
that is sufficiont and appropriste to provide a basiz fow our opinion. The risk of not detecting a matcrial
misstatement resulting from fraud is higher than for one resulting from etror, as raud gy imvedve collusion,
lorgery, intentional omissions, misrepresentations, or the override of internal conliol.

+ {Obtain an understanding of internal contral relevant ta the audit In order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are alsn responsible [ur expressing

our apinion on whether the company has adequate internal financial controls with reference ta financial

temenls in place and the operating effoctiveness of such contrals.
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= Evzluate the appropriateness of accounling policies used and the regconableness of Fooounting estimates
and related disclosures in the standalone financial results made by the Management and Baard of Directors.

+ Conclude un the aporopriateness of the Management and Board of Directars' use of the going concern pasis
of accounting and, based on the andit evidence obtained, whelher 2 material uneartainty cxists related to
Events or conditions that may cast significant doubt an the Company's ability to continue as a Auing concoenm.
I we conclude that a material uncorrainty exist, we are required to draw allention in our auditor's report to
the related disclosuras in the standalone finaneial results or, if such visclosures are Inadeguate, Lo modify
aur apinion. Our conclusions are based on Lhe audil evidence ebtalned up o the dete of our auditors
resart. Howewer, future events or conditions may cause the Company b0 coose 10 cONTNUe as a going
CONCorn.

= Evaluate the pverall preseiation, structure and content of the standalone financial resals, including the
disclosures, and whether the financial resuhts represent the underlying transactions and events in a mannck
that achicues fair presentation.

We cormmunicate with thowe dharged with governance regarding, among other matle r5, the planned scope and

timing of the audit and significant audit {indings, including any slgnificant deficiendes i ntornsl contral that we

idemily during our audit.

W alsw provide those charged with governance with & slatement that we have complicd with relevant ethical

requirements regarding incependance, and to communicate with them all refationships and other matters that

gy rezsonably ba thaught to bear on cur independence, and where applicable, related saleguards,

Other Mattors

Attention Fs drawn to the fact that the figures for the last guarter ended 317 March, 2024 and the
carresponding quarter endad in the provious year 23 reported in Lhese standalone annus fingncial results gre
the balancing figures between audited tigures in respect of fuil financial year and the published yoar to daze
figures upto the cnd of third quarzer af the current and previous finanuial year respectively, Also, the figures up
to the end of third quarter tar the current year and previous year had anly been roviewed and not subjected to
audit.

For M. 5. Shetty & Co

Chartered Accountants
FRN: 110101W

Partner
iembership No.:135463
Place: Mumbai

Date: 29" May, 2024
UDIN: L QI8 el B R ET WP LIS
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TIVOLI CONSTRUCTION LIMITED
CIN NO. U45200MH19859PLC0O37365
Regd. Off : 4th Floor, Raheja Chambers, Linking Road & 'Main Avenue, Santacruz (West), Mumbai- 400 054.
Email Id : tiveliconstruction@yzhoo.co.in, Phone No. 022 6769 4400/4444
" Website: www.tivaliconstruction.in
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR E_NDED 315T MARCH, 2024
Part| (Rs. In Lakhs)
Consolidated
Quarter ended Year ended
31st March, |31st December,| 31st March, .
Particul ‘e ' 3
articulars 2024 2023 2023 31st March, 2024 | 31st March, 2023
. Audited Unaudited Audited Audited Audited
1. Revenue from Operations . '
(a) Met Sales/Income from Operations 6.45 . NiL NI, 6.45 NIL
(b) Other Operating Income NIL NIL NIL ' NIL NIL
_ 2. Other Income 1.97 2.86 2.87 10.27 - 11.48
J3. Totalincome 842 - 2.86 2.87 16.72 1148
4. Expenses
a. Cost of Materials consumed 6.70 . NIL NIL 6.70 NIL
. b. Purchase of stock-in-trade ’ NIL ’ NIL NiL NIL NIL
c. Changes in inventories of finished goods,
wark-in-progress and stock-in-trade NIL NIL NIL NIL NIL
d. Employee benefits expense 0.00 0.80 0.90 ) 2.70 3.60
¢. Finance-costs . 0.00 0.00 0.00 -0.00 X 0.00
f. Depreciation 0.04 0.04 0.04 0.17 0.06
g. Other expenditure
1. Advertisernent Expenses 0.27 0.27 0.20 111 0.90
-+ 2. Professional Fees ’ 0.69 0.99 0.85 2.63 2.14
3. Listing Fees 0.00 Q.00 0.00 3.25 3.00
4, Filing Fees 0.00 0.03 0.00 0.09 0.05
5. Other expenses 0.04 - 0.26 . 0.06 1.25 ) 2.04
Total expenses : 7.74 2.49 2.06 ' 17.90 11.80
_|5. . Profit/({Loss) before exceptional and extraordinary Items 0.68 037 0.82 (1.18) ,('0‘32)
and tax (3 - 4)
6. Exceptional items ) NIL NIL NIL NIL NiL
7. Profit (+) fLoss {-) from Ordinary Activities '
before tax {5 - 6) © o 0.68 0.37 0.82 {1.18) . {0.32)
{8. Tax expense . 1.28 0.68 1.07 3.26 2.55
9. Wet Profit (+)/Loss (-] for the period o
(7-8) : {0.59) {0.31) {0.25) {4.43) . {2.87)
10. Other Comprehensive Income ’ o
a) Items that will not be reclassified to Profit & Loss Nil Nil Nil Nil Nl
b} Items that will be reclassified to Profit & Loss Nil :Ni| Nil Nil Nil
11. Total Comprehensive Income for the period (9 + 10) (0.59) {C.31) . - (0.25) - (4.43) . .(2.87).
12, Paid-up equity share capital (Face Value Rs. 10/-) 50.00 50.00 50.00 50.00 50.00
13. Reserves i.e. Other equity 206.79 211.23
14, Earnings Per Share (Basic, diluted
and not annualised 78T 01y |. (o {0.05) (0.89) (0.57)
0‘/\\
P! ;
)
Py
&
4
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TIVOLI CONSTRUCTION LI

CIN NO. L45200MH19859PLC0O37365

Regd.-Off.: 4th Floor, Raheja.Chambers, Linking Road & Main Avenue, Santacruz (West), Mumbai- 400 054,
Email Id : tivoliconstruction@yahoo.co.in, Phone No. 022 6769 4400/4444

Waebsite: www.tivoliconstruction.in

MITE

Consolidated Statement of Assets and liabilities as on 31st March 2024
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{Rs. In Lakhs) (Rs. In Lakhs)
Particulars As at As at
(year end) {year end)
31-03-2024 31-63-2023
{Audited} {Audited}
A.Assets
R 1.Non-current 2ssets
Property, plant and equipment 0.28 0.45
Capital work-in-progress - '
Intangible assets under development - -
Financial assets:
a) Investments :
b} Loans 83.00 83.00
‘¢)'Other financial assets 239 2.39
Tax Assets (net) 0.50 0.13
Other non-current assets - -
" Total Mon Current Asset 86.17 85.97
2.Current assets
Inventories - -
Trade receivables - N
Cash and cash equivalants 13.82 14.25
Bank balance other than cash and cash equivalents -48.00 58.50
Other financial assets 109.64 103.34
Sub total Current Asset 171.46 176.09
Total
) . Total Assets 257.63 262.06
B.Equity and liabilities
3.Shareholders’ funds .
' Share capital 50.00 5000 [
Other Equity 206.79 211.23
' Total Equity 256.79 261.23
4 Non-current liabilities
Financial Liabilities - -
Employee benefit obligations - -
Deferred Tax Liabilities 0.01 0.01
Total Non Current Liabilities 001 001
5.Current liabilities
financial Liabilities - -
Borrowings - -
‘Trade payables - -
Other financial liabilities 0.72 0.71
Other Current liabilities - -
Provisions 0.12 0.12:
. Employee benefit obligations ~ - -
' Total Current Liabilities 0.84 0.82
PN
Total Equity and Liabilities A IO - 251.63 262.06
Z
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TIvou CONSTRUCTION LIMITED
CIN NO U45ZODMH19859PLC037355
Regd. Off: - 4th Floor, Raheja Chambers, Linking Road & Main Avenue, Santacruz (West), Mumbai- 400 054.
' Email Id : tlvoilconstructlon@yahoo co in; Phone. No, 022 6769 440074444
website:- www.tivohconstructlon in

NOTES g

" 1. The above consolidated results have been reviewed by the Audlt Committee and approved by the. Board of Directors at their meeting held on 29th
May, 2024 and have been audited by the statutory auditor of the Companv The above results. are prepared in accordance with the Indian’ Accountlng
Standard (Ind AS) as prescribed under sectioh 133 of the Companies Act 2013.

2. The company has single business segment, therefore, in the context of Ind AS 108, disclosure of segment information is not appllcable

. 3. Thefi Fgures for the quarter-ended 31st March, 2024 and 31st March, 2023 are the balancing flgures between audited figures in respect of the: fuII ‘
financial.yearand the published year to date unaudited figures upto the thard quarter of the year ended 31st March, 2024 and 31st March, 2023
- respectively.

For Tivoli Construction 1td.

Rakesh Desai
Director .
DiN: 00152982

- ’Piace : Mumbai
-Dated: 29th May, 2024.
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TIVOLI CONSTRUCTION LIMITED |
CIN NO, L452.0QMH1?$59PLC03736‘5 )
Regd. Off.: 4th Floor, Raheja Chambers, Linking Road &M_ai_n Avenue, Santacruz (West), Mumbai- 400 054. :
Email 1d : tivoIiconstructidn@yahoo.cb.in, Phone No. 022 6769 4400/4444 i T
Website: www. tivoliconstruction.in ‘ i L e
[ "
Censolidated Statement of Cash Flows ! S
' (Rs. In Lakhﬁ)
. Particulars R 2023-24 2022-23 N
A | CASH FLOW FROM OPERATING ACTIVITIES ) o .:-
Net Profit before tax o L (1.18) (0.32) '
Adjustments for : ' o o
Depreciation & amortisation . ,‘ } ; " 017 0.06 &
Bad debts ‘ ‘ ‘ B . - ) 7 -
Interest income . s T (10.27) . {11.48) . L e *
‘ ‘ . © {10.10) ] v(114y| 0
Operating Profit before working capital.changes | ] - {11.28) | - [(11.73)]
Changesin:, ~ ' o ' o |l S -
. frac_le and other receivables - - . - ‘
|TFrade and.other payables . 1 0.02 0.02 0.03 0.03.f
Cash.generated from operaticns : o ‘ {11.26) LTy i
Direct Taxes paid {Net of Refunds) ) 5 (3.63) {2.54) ‘.,
| et cash flow from operating activities . I (14.89}) . | (14.25) t
B - C.ASH,FLOW'FROM INVESTING ACTIVITIES ) !
' Investments in Bank Deposits {having original maturity of more than - 10.50 14.25
three months} ) S
Purchase of property plant & equipments - - {0.52) ¥
Interest received ‘ . , ‘ . 3.97 433 :
Net cash flow from investing activities ) ' : 14.47 . 18.07
Ic . CASH FLOW FROM FINANCIAL ACTIVITIES ) D -
’ "I Dividend paid - {0.01) : -
. [Net cash flow from financing activities . : {0.01) 4 = e
: NET.CHANGES IN CASH AND CASH EQUIVALENTS S ' (043) . T ¥ 73
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. |CASH AND CASH-EQUIVALENTS AT THE END OF THE YEAR 13.82 14.25 | -
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N.S. SHETTY & CO.
CHARTHERED ACCOUNTANTS

Phone : 26823 17158, 2623 YGED Fax ;Y524 5364 “Arjun”, Plot Mo, 84, VR Road,
E-mail : neshetly co@yanonnom Andher AW, Murkai - 400 058

TOTHE BOARD OF DIRECTORS OF
TIVOLI CONSTRUCTION LTD

Crpinion

We Aave audited the accampanying consolidated financial results of TIVOLI CONSTRUCTION LTD (hereinafter
eterred to as the ‘Holding Compsny’} and it's Scbsidiary [Holding Cormpany and iL's Subsidiary together refor-ed
o 2z ‘the Group') for the three months and year ended 31 March, 2024 {consolicated financial rosules),
attachad herewith, being submitted by the Holding Company pursuant to the requircment of Rogulation 33 of
the Securitics and Lxchange Board of Indic (SEBI) (Listing Obligations and Disclosure Requirements)

Regulalions, 2005, 85 amended {'Listing Reguiations').

in our cpirion and to the best of our nfermation and according o the explanations given to us, the aforesaid
cansolidated financial resalbs:
i Includes the fnancal resull of the one subsidiary- Victorla Investments Company Limited.
ii. are presented in accordance with the seguiremenlys of Regulation 33 of the Listing Regulations in this regard;
arnd
iil. give & true and tair view in conformity with the recognition 2nd measurement principles laid down in the
applicable indian Account’ng Standards and other accounting principles generally accepted in Indiz, of the
consolidated net loss and other comprehensive ineome and ather financial infarmation of the Group for the

thres manths and vear ended 317 March, 2024,

Basis for Opinion

W conducted our audil in actordance with the Standards on Auditing (3457 specified under section 143[10) of
thae Companics Act, 2013 'the Act'). Our responsibilities under those Standards sre further described in Lhe
Avditor's Responsthilities for the Audit ot the Consolidated Financial HesyHs section ot ocur report. We are
independent of the Group in accordance with the Code of Fthics issued by the Institute of Chartered

Accounlants ol fndis together with the ethical requirements that a%e relevant to our audit af the finzncial resuits

under the orovisions of the Act and the Rules thereunder, and we have fuifilled our ather ethical respunsibilities

[y
E2n. Mo,
HO101w
Mumbai

PDF created with pdfFactory Pro trial version www.pdffactory.com



http://www.pdffactory.com

I accorgancs with these reguirements and the Code of Ethics. We believe thal the audit evidence we haye

obtained is sufficient and appropriate o provide g basis for our opinion on the consalidated financial results.,

Management's and Board of Directors' Responsibilities for the Conzolidated Flnancial Results

These consolidated financial results have been prepared on the basis of Lhe consolidated annual financial
statements.

The Holding Company's Managermnent and Board of Dircetars are responsible for the preparation and
arescntation ol Lhese consolidatad financial results that give a true and Fair view of the consaolidated ret loss
anc other wmprehensive income and other financial information of the Group in accordance with the
recognition 2nd measurement principles lad down in Indian Accounting Standard prescribed under Sectipn 133
of the Act read with relevant rules issued thereunder and other accounting principles generally acoepred in India
and in compliance with Regulaticn 35 of the Listing Regulstivis. The rospective Management ard the Roard of
ireclors of the Companies included in the Group are responsible for maintenance of adeguare accnoursing
recards in accordance wikh Whe provisions of the Act for safepuarding of the asscls of the Grous and for
preventing and detecting trauds and other irreguiarities; selection and application of apprepriate accaunting
policies; making judgments and estimates that are reascriable and prudent; and deslzn, implementation 2nd
maintenance of adequate intermal linancial contrals that were operating effectively for ensuring the acourucy
and complelensi of the accounting records, relevant tor the preparation and presentation of the cunsolidated
linancial annual results that give a true and fair view and are free from matenial missla lement, whether due to
fraud ar errar, which have been used for the purpose of the consulidated financial Tesults by the Directors of the
Holding Company, =5 aforesa'd.

In preparing the consolidaten financial results, the respective Management and the Board of Directors of the
carpany included in the Group are responsibile for assessing the ability of the Group to continue as a gaing
cnncern, disclosing, as applicable, matiers reluled 1o going concern and using tho geing carcern basis of
sucounting unless the respactive Board of Directors cither intends to liquidate the Group or to cease operations,
ar has no realistic alternative but to do so.

The respectivie Board of Directors of the Company included in the Group are also responsible for overseeing the

tinancial roparting process of the Lroup.

Auditor's Responsibilities for the Awdit of the Consolidated Financial Results

Qur abjortives are o obitain reasonable assurance about whether the consolidated Hrancial results as a whoie
are tree from material misstaterment, whether due to fraud or error, and Lo issue zn auditar's report that
inciides our opinion. Reasonable ascurance & o high lovel of assurance, But is ot 8 gurtantee that ah Judit
canducted in accordance wilh SMs will always dotoot 2 material misslaternent when it exists. Misstatonionts can
arise feears Fraud or error and are considered materal if, individually or in the agpgregate, thoy could rezsonably
be expected o influcnce the economic decisions of users taken on the basis of these consolidated financial
resulks.

As part of an audil in sccordance with SAs, we exercise professional judgment and maintain prolessional
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¢ ldentity anc 255056 the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures respunsive to those risks, and abtain audit cvidonee thal
i5 sulticient and appropriate 1o provide = basis for our opinion. The risk of rot detecting a matenial
misstatemaent resulting from fraud is higher than for one resulting from error, as fraua raay involve collusion,
forgory, intocntional amissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order 1o design audit procedures that are
apsropriate in the circumstances. Under Section 142{3]() of the Act, we are also responsible for expressing
our opinian an whether the eompany has adequate internal financial voiliols with relerence t financlal
statements in place and the operating effectiveness of such controls.

= lwaluate the appropriatencss of accountirg polices wsed and the reasonobloncss of accounting estimares
anc related disclosurcs in the consolidaled fnanuial resulls made by the managememt and Doard of
Diirectors.

» Coaclude on the appropriatencss of the Management and Board of Directors’ use of the Azing concern basis
of ascounting and, based an the audit evidence ablained, whoelher a materizl uncertalnty cxists relsted
events ar conditions that may cast significant doubt on the Company's ability to continue 35 a going concan.
If we conclude that a material uncerlainly exist, we are required to draw attenton in our suditars ro port to
the related disclosures in the consolidated finandal results or, if such disclosurcs are inadeguate, to modity
oo upiniun. Qur eonclusions are based on the audit evidence obtained up to the date ot our auditor's repart.
Howewer, future eveis o condilicns may cause the Group 10 cease to continue a5 a 2oIng concern. .

= Evaluate the overall presentation, structure and cantent of the consclidated financial results, including the
dizclosures, and whether the financial results represcnt the underlying transsctions and vents i a manni
that achieves fair prosentation.

# Obtain sufficlent appropriate audit evidence reparding the fnandal results/finarcial information of t7c
entities within the Group to express an opinion on the consolidated Financial Results, We are responsible far
the direction, supervsion and perfurmance oF the audit of Inancial information of such entities includead in
the: cunsulidated financial results of which wo are the indepondent auditors. We remain salely responsible for

our gudit opinion.

Wig communicate with those chargad with governance of the Holding Company and such other entity included
in the consolidated financial result of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audil lodings, including any significant dofidencies in

internal contral that we identify during our audit.

We alzo provids these charged with gavernance with a statement that we have complied with relevant ethical
requircments regarding independence, and to communicate with therm all relstionshios and other matters 1hat

may reasnnably be thought ta bear on our independence, and where applicable, related safoguards.
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COther Matbars
Attention Is drawn to the fact that the figures for the last quarter ended 31% March, 2024 and the corres ponding
guarter ended in the previous year as reported in these consolidated annual financial results 2re the balancing
figures between audiled figures in respect of full financial year and the published year to date figures upto the
end of third quarter of the current and previous financial year respectively. Also, the figures up Lo the end of
third guarter for the current year and previous year had only heen reviewed and nol subjected to audit,

For M. 5. Shetty & Co
Chartarad Accountants

FRN: 110101W

s
7

Rorhit Eﬁl-!tt\r
Partner
Membership No.:135463
Place: Mumbal

Date: 29" hay, 2024

UDIH:lHIiEULEEKEHNQZME
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TIVOLI CONSTRUCTION LIMITED
CIN: L45200M H1985PL C037365
Regd. Off: 4™ Floor, Raheja Chambers, Linking Road & Main Avenue, Santacruz (West),
Mumbai — 400 054 Phone Nos.: 022 — 67694400 / 4444
Website: www.tivoliconstruction.in ~ Email: tivoliconstruction@yahoo.co.in

29" May, 2024

The Manager,

BSE Limited ,

Corporate Relationship Department
P. J. Towers, Dalal Street,

Mumbai — 400 001.

BSE Scrip Code - 511096

Dear Sir/Madam,

Sub: Declaration of Unmodified Opinion pursuant to Regulation 33(3)(d) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015.

We hereby confirm and declare that Statutory Auditors of the Company M/s. N. S. Shetty &
Co, Chartered Accountants have issued an Audit Report with unmodified opinion on the
Audited Standalone and Consolidated Financial Results of the Company for the quarter and
year ended 31°% March, 2024. This Declaration is given in compliance to Regulation 33(3)(d)
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended.

Kindly take this declaration on your records.

Thanking You

Yours faithfully,

For TIVOLI CONSTRUCTION LIMITED
Rakesh e

Thakorbhai  Desai

Desai Ta a8 1080,

RAKESH THAKORBHAI DESAI
DIRECTOR

DIN: 00152982
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