Reg. Office Address: HEMISPHERE PROPERTIES INDIA LIMITED
Room No. 144, C-Wing, Nirman Bhawan, (A Government of India Enterprise)
Maulana Azad Road, New Delhi 110001

CIN: L70101DL2005G0O1132162 9] _Ff . ﬁ ﬁ a
Website: www.hpil.co.in g'“ 3 ai a 5|g ql

Email: info@hpil.co.in, Tel: 011-23061325 (HIRA TP T IUHH)
HPIL/BS/Stx/2024-25 Dated: 28.05.2024
To, To,
Manager, Manager
Listing Department Listing Department
BSE Limited, National Stock Exchange of India Limited
P.J. Towers, Dalal Street "Exchange Plaza", Plot No. C/1,G Block,
Mumbai: 400 001 Bandra Complex, Bandra (E),

Mumbai -400 051

Script Code: 543242 Symbol: HEMIPROP
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Sir/ Madam,

In accordance with Regulations 30 and 33 of the SEBI Listing Regulations
read with Schedule III, the Board of Directors, in their meeting held on Tuesday,
May 28, 2024, inter-alia approved Audited Financial Results for the quarter & year
ended 31st March, 2024. We are enclosing the Audited Financial Results
(Standalone) of the Company quarter and year ended 31 st March, 2024 along with
Statement of Assets and Liabilities as on 31st March, 2024 and Statutory Auditors'
Reports thereon.

Further, it is hereby declared that the Statutory Auditors of the Company
have furnished Audit Report on the Standalone Financial Results with unmodified
opinion.

Further, Disclosure of Related Party Transaction under Regulation 23 (9) SEBI
(LODR) 2015 for the half year ended 31.03.2024 is also enclosed.

The above stated documents are also available on the website of Company,
www.hpil.co.in.
The Board meeting commenced at 4.30 pm and concluded at 7.00 pm.

This is for your information and dissemination.
Thanking you,

For Hemisphere Properties India Limited
Digitally signed by LUBNA

L U B N A Date: 2024.05.28 19:19:28
+05'30'

Lubna
Company Secretary & Compliance Officer



Dhruv Aggarwal & Co. LLP

Chartered Accountants

INDIA

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To, :
The Board of Directors
Hemisphere Properties India Limited

Report on the Audit of the Financial Results
Opinion

1.  We have audited the Quarterly Financial Results of Hemisphere Properties India Limited
for the quarter ended 31" March 2024 and the year to date results for the pedod 01* April
2023 to 31* March 2024, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulatons, 2015.

2. In our opinion and to the best of our information and according to the explanations given to
us, the statement:

i Is presented in accordance with the requirements of Regulation 33 of the SEBI(Listing
Obligatons and Disclosure Requirements) Regulations, 2015 as amended in this
regard;and

u. Give a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit/(loss) and other
comprehensive income for the quarter ended March 31, 2024 and other financial
information of the Company for the quarter and year ended March 31, 2024,

Basis for Opinion

3. We conducted our audit of the Quarterly Financial Results in accordance with the Standards on
Auditng speafied under section 143(10) of the Companies Act, 2013. (Our responsibilities
under those Standards are further descrbed in the Auditor’s Responsibilites for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Insatute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the financial

Head office: 249C, Ist Floor, Udyog Vihar, Phase-IV, Gurugram-122015
Branch Office: Plot No. 5, 2nd Floor, BN Block(West), Shalimar Bagh, New Delhi-110088
Tel. (O) : 011 27487546 Email : dhruvagg12@gmail.com, dhruvaggi@rediffmail.com



Emphasis of Matter

The Company has recerved an amount of Rs. 130,00,00,000//-
Crores) during the financial year 2021-22, by way of issue
Converuble Preference Shares of Rs. 1¢ cach, (Convert
Converuble Preference Shares in FY 2023

(Rupees One Hundred and Tharty
of 0.01% Non-Cumulative Non-
ed 1o 001% Cumulative Non-
-24, as approved by Sharcholders on 31" March 2024)

indefinite 1n narure.

The Company has incurred an amount of Rs. 271.09 Jacs
Land Security Services and Construction Work in Progre
Parcel), on provisional basis, on the basis of Uulizauon cer

(Previous year — Rs, 115.91 lacs), on
ss Services (in respect of Pune Land
tficates 1ssued by the CPWD's.

The liability of Goods and Service Tax (GST) and Tax Deducted at Source (TDS) 1
considered by CPWD while lnitating and making payments to their contractors/vendors.

However, 1n our understanding, the manner of recording the expenses on the basis of Utlization
Certificates, in the absence of Tax Invoices is not specified under Goods and Service Tax Act

The Company has treated the complete land parcels in all states as Investment Property. The
purported land use for the land parcels, has not yet been decided by the Management dunng the
year ended on March 31, 2024. As per IND AS 40, any land held for 2 currently undetermined

Provision for Stamp Duty Payable towards registration/mutation of the complete land parcels in
all states, amounting to Rs. 65,100 lacs, which has been computed based on the circle rates
prevailing in Financial Year 2016-17. The actual Liability 1n this regard may vary, being dependent

upon the Circles rates/stamp duty rates prevading at the ume of transfer of udes of land 1n
future.

The Company has paid an amount of Rs. 774,30 lacs (out of the above provision of Rs. 65,100
lacs) dunng the previous financial year 2022-23 for the Chennat Land and the Conveyance Ti{ed

has been executed for the said land. Further, dunng the current financial year 2({'2:’ 24 an
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amount of Rs. 316.02 lacs, being the Development Fees/Mutation Charges on Mutation of
Kolkata land parcel has been appropriated out of Rs. 65100 lacs, and paid in May 2024.

However, the management has not re-assessed/reviewed the remaining outstanding liability of
Rs. 64009.68 lacs as of March 31, 2024, in view of the Mutations/Execution of Conveyance
Deed of certain land parcels post FY 2020-21 till March 31, 2024.

Non-Rccogmtion/Accounting of Property Tax/Urban Land Tax Liability by the Company in
relation to the Land Parcel of 53.04 acres in Chennai. The management is of the view that the
Liability for the said cost is not presently determinable, and shall be accounted for only when the
demand is ascertained from the said local revenue authority

Durng the Financial Year, the Company has not complied, with the provisions contained in
Section 149 of the Companies Act read with Rule — 4 of the Companies (Appointment and
Qualification of Directors) Rules, 2014 and Regulation 17(1)(b) & 2(A) , Regulation 18(1)(b)(d)
& 2(b), Regulation 19(1)(c),(2) & 2(A), Regulation 20(2A), Regulation 25(3)of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 in respect of the Appointment of
the Independent Directors. The NSE and BSE have imposed penalties in respect of the said
non-compliances.

Our opinion 1s not modified in respect of the above matter(s).

Management’s Responsibility for the Financial Statements

4.

These quarterly financial results as well as the year to date financial results have been prepared
on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the loss
and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS
34) for Intenm Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of India,
as applicable and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations.

In preparing the financial statements, Management of the Company is responsible for assessing
the Company’s ability to continue as 2 going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.




Auditor’s Responsibility for the Audit of Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a

9.

whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, b}:t
1s not a guarantee that an audit conducted in accordance with SAs will always detect a m.atcnal
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgement and maintain professional skepticism throughout the audit. We also:

* Identfy and assess the risks of material misstatement of the financial statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
musrepresentations, ot the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013 we are also responsible for expressing our opinion on whether the
Company has adequate intemal financial controls system in place and the operating
effecuveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

* Conclude on the appropriateness of Management's use of the going concern basis of
accounung and, based on the audit evidence obtained, whether 2 material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

° hvalu_atc the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate wi[h. those charged with governance regarding, among other matters, the
planpcd scope and tuming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identfy during our audit.




10. We also provide those charged with governance with a statement that we have compiled with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

11. The statement includes the result for the quarter ended March 31, 2024 being the balancing
figure between the Audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited year to date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For Dhruv Aggarwal & Co. LLP
Chartered Accountants
Firm Registration Number -N500365/ 005469N

Membership No.

Place: - New Delhi
Date:- 28" May 2024
UDIN:24550485BKIPJM 6241



Statement of Asscts and Liabilitics

(¥ in Lakh)
As at As at
Particulars 31s¢ March 2024 31st March 2023
I. ASSETS
1 Non-current assets 50 112
(@) Property, plant and equipment " ’
(b) lnvzz!mycnl: l’mpcrtyq 6647076 6622552
(€) Goodwill 28194.15 28194.15
(d) Deferred Tax Asgets (Net) 1067.87 822.73
(¢) Other Non Current Investment 10728.73 0.00
106463.92 95248.52
2 Current asscts
(a) Financial Assets
(1) Trade Receviable 3.00 17.81
(1) Cash and cash equivalents 255 4,99
(ui) Bank Balances other than (i) above 0.00 11935.30
() Other financial asscts 26.89 119.92
(b) Current Tax Asscts (Net) 80.80 83.66
(c) Other Current Assets 250.27 233.05
363.51 12394.74
Total Assets 106827.43 107643.26
II. EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 28500.00 28500.00
fb) Other Fquiy 7105.29 8087 15
35605.29 36587.15
2 Liabilitics
(1) Non-current liabilitics
(a) Financial Liabilities
(1) Borrowings 5629.57 5899 02
5629.57 5899.02
(11) Current liabilitics
(a) Financial Liabihiucs
(1) Borrowings 600.00 600.00
(u) Tradc‘ Payables 93 82 53 30
(1) Provisions 10.62 6.30
() Other finanaal labilities 64873 .42 64489 40
) Other current habilines 14.71 809
65592.57 65157.10
Total Equity and Liabilitics 106827.43 107643.26




Date : May 28, 2024

Chairman cum Managing Director

HEMISPHERE PROPERTIES INDIA LIMITED
CIN : L70101DL200SGO1132162
STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
(X in Lakhs)
Quarter Ended Year Ended
Particulars 31 March 2024 | 31 December 2023 | 31 March 2023 | 31 March 2024 | 31 March 2023
(audited) (unaudited) (audited) (audited) (audited)
I Revenue from operations 13.46 13 46 23.68 52.28 200 20
II Other income 161.77 194.61 187.09 744.50 652.64
Il Total Income (I + II) 175.23 208.08 210.77 796.78 852.84
IV Expenses:
Employee benefits expenses 10.75 10.75 886 42.09 34.48
Finance costs 155.90 164.14 159.65 644.04 668.50
Depreciation and Amortization Expenses 0.43 041 0.48 1.73 1.92
Other Expenses 689.49 21355 284.10 1,335.92 948.95
Total Expenses (IV). 856.56 388.85 453.09 2,023.78 1,653.85
V  Profit/loss Before Tax (III - IV) (681.33) {180.78) (242.32) (1227.00) (801.01)
VI Tax expense:
(1) Current tax
(2) Deferred tax (net) (245.15) 0.00 {153.70) (245.15) (153.70)
Total Tax Expense (VIII) (245.15) 0.00 (153.70) (245.15) (153.70)
Profit/(loss) for the period from contin
o e g Loy P uing (436.18) (180.78) (88.62) (981.85) (647.31)
VIlI Other Comprehensive Income = % - - -
IX Total Comprehensive Income for the period (436.18) (180.78) (88.62) (981.85) (647.31)
X Earnings Per Equity Share:
(1) Basic (0.15) (0.06) (0.03) (0.34) (0.23)
(2) Diuted (0.15) (0.06) (0.03) (0.349) (0.23)
Place: New Delhi Hemisphere

DIN: 01911714

P T NN N .
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Statement of Cash Flow Statement v
(X in Lakh) 1
Particulars ARNY As st ‘
31st March 2024 31st March 2023 ‘
A. CASH FLOW FROM OPERATING ACTIVITIES -
Net Profit/ (Loss) before tax as per Profit & Loss Account -1227.00 -801.01
Adjusted for-
Add: Non Cash Debits
Interest Expenses on Compound financal instruments 23055 20891
Deprecation 1.73 192 &
Prowvision for Doubtful Dcebts 49.65 000 '
Dmvidend on Preference Shares ; 390 0.00 }
Intercst Income -744.50 -652 64
Interest and Finance Chasges - Other than Dividend 640.14 668.50
-1045.54 -574 31
Movement in working capital
(Increase) /Decrease in Trade Receviables 14.82 -17.81
(Increase) /Decrease in other financal assets 93.03 -4698
(Increase) /Decrease in other current assets -66.87 -1901
Inceease/ (Decrease) in other finanaal hiabihucs 380.12 -154572
Increase/ (Decrease) in other current habibics 6.62 0.68 e
Increase/ (Decrease) in Trade Payables 40.52 -4284 hr,_ <
Increase/ (Decrease) in Provisions 4.32 2.22 .
47256 -1669 48
Cash gencrated from/(used) in operations -572.98 -2243.80 :’ R
Taxes Pad/ (Refund) 2.86 -5208 F
Net Cash from/(used) in operating activities -570.13 -2295.87
B. CASH FLOW FROM INVESTING ACTIVITIES
(Increase) /Deceease mn Property Plant and Equipment -1.02 -153
(increase)/Decrease m Non Current Investment -10728.73 -
(Increase)/ Decsease m [nvestment Property -242 24 -66 98
Interest [Income 744 50 652.64
Net Cash Flow from/ (used in) Investing Activities -10227.48 584.13

C. CASH FLOW FROM FINANCING ACTIVITIES

Issue of Preference Shares 0.00 000
Increase/ (Decrease) in Non-Cursrent Borrowings -500 00 -500 00
Increase/ (Deceease) in Current Borrowmngs 0.00 1149
Interest and Pinance Charge -640.14 -668 S0
Nect Cash from/ (uscd in) Financing Activitics -1140.14 -1179.99
Net Increase / (Decrease) n Cash and Cash Equivalents 1193775 289173 3
Opeming Balance of Cash & Cash Equivalents 11940 29 14583202
Closing Balancc of Cash & Cash Equivalents 2.55 11940.29




|
( Notes to the financial Statement as on March 31, 2024
1. The year ended March 31,

the Board of Directors at their

meeting held on May 28, 2024. These results have been reviewed by the Audit

Committee and audited by Statutory Auditors

31, 2022 respectively, ’
Auditors.

3. The financial statements are
"Ind-AS"

Disclosure Requirements) Regulations,
July 2016

» upon the scheme becoming effective
pertaining to the surplus land stan
at their respective book

, all the assets and liabilities
d transferred to and vested in the Transferee Company
values as appearing in the books of Transferor Company.

of the land in the
9-20 and onwards.
The Company holds land parcels comprises of 739.69 acres at dif]

ferent locations i.e
Pune-524 acres, Halisahar (Kolkata)-35.19 acres, Chennai-53.04 acres, Chattarpur
(Delhi)-58 acres, Greater Kailash (Delhi)-69.46 acres.

As per Ind-AS 113, the fair value of Investment property has been conducted by the
IBBI registered valuer, during the current financial year 2023-24,

The fair value of all the land parcels has been assessed at *1087927.00 lakhs.

Accordingly, the fair value disclosures of each investment property as per Ind-AS 113 are
as follows: -
S.No. | Investment Properties Valuation Technique Fair Value ® in
Rs Lakhs)
1 Padianullar, Chennai Discounted Cashflow 42,555.00
Technique
2 Halisahar, Kolkata 9,268.00

Discounted Cashflow
Technique

2,32,930.00
3 b Land ustng Comparable

Approach, Building using
Depreciated Replacement




Notes to the financial statement as on March 31, 2024

1:

The above financial results of the Company for the financial year ended March 31,
2024 were taken on record and approved by the Board of Directors at their
meeting held on May 28, 2024 These results have been reviewed by the Audit

Commuittee and audited by Statutory Auditors

The figures of the quarters ended March 31, 2024 and March 31, 2023 arc the
balancing figures between the audited figures in respect of the full financial year
and the published figures of nine months ended December 31, 2023 and December
31, 2022 respectively, which were subjected to lumited review by the Statutory

Auditors.

The financial statements are prepared in comphance with Indian Accounting Standards,
"Ind-AS" prescribed under Secuon 133 of the Companies Act, 2013 read with relevant
rules thereunder and in terms of Regulaton 33 of SEBI (Listung Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) and SEBI circular dated 5"

July 2016

As per Ind AS 40, land parcels were classified as Investment Property and valuauon has
been done on cost model As per clause 32 of Scheme of Arrangement and
Reconstructuon, upon the scheme becoming effecuve, all the assets and liabihities
pertaning to the surplus land stand transferred to and vested in the Transferee Company
at their respective book values as appeanng in the books of Transferor Company
Therefore, the value of the land has been taken as the book value of the land 1n the
audited balance sheet of Tata Communicatons Limited for the FY 2019-20 and onwards.
The Company holds land parcels comprises of 739 69 acres at different locations 1e
Pune-524 acres, Halisahar (Kolkata)-35.19 acres, Chennat-53.04 acres, Chattarpur
(Delhi)-58 acres, Greater Kailash (Dclhi)-69.46 acres

As per Ind-AS 113, the fair value of Investment property has been conducted by the
IBBI registered valuer, dunng the current financial year 2023-24

The fair value of all the land parcels has been assessed at T1087927 00 lakhs.

Accordingly, the fair value disclosures of cach investment property as per Ind-AS 113 are
as follows: -

S.No. | Investment Properties Valuation Technique Fair Value R in
Rs Lakhs)
1 Padianullar, Chennas Discounted Cashflow 42,555 00
Technique ]
2 Haliszhar, Kolkata 9,268 00
Discounted Cashflow
Techmique
} FE8 Land using Comparable e
Approach, Building using
Depreciated Replacement




Cost Approach
4 Greater Kailash, New 7,30,093.00
Delhi Discounted Cashflow
Technique
5 Chattarpur, New Dellu 73,081.00
Discounted Cashflow
Technique
Grand Total 10,87,927.00

5 The Company s engaged in the business of Real Estate. In the context of IndAs 108

on

pnmary / business segment.

cnt Reporting’, the results are considered to consttute a single reportable

6. The Company has booked Development Fees @ 1% of Rs 309.10 lacs payable for the
Kolkatta Land Parcel, Halisshar Muniaipal Corporation and paid in Aprl 2024 and the

mutaton certtficate has been ssued on 17.05.2024

7. Comparauve figures have been regrouped / re-casted/ rearranged wherever deemed
necessary to confirm to current penod classification/disclosures.

Place : New Delhs
Date ‘May 28, 2024

For Hemispher, perties Iadia Limited

D Thara
(Chairperson & Managing Directc
DIN. 01911714
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