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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Dr. LAL PATHLABS LIMITED

1

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Dr. Lal PathLabs Limited ("the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as "“the Group”) for the quarter and nine months ended December 31, 2024
(‘the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”).

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent’s
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

a) Dr. Lal PathLabs Limited, the Parent company

b) Paliwal Diagnostics Private Limited, a subsidiary company

c) Dr. Lal PathLabs Nepal Private Limited, a subsidiary company

d) Dr. Lal PathLabs Bangladesh Private Limited, a subsidiary company

e) Dr. Lal Ventures Private Limited, a subsidiary company

f) PathLabs Unifiers Private Limited, a subsidiary company

g) Dr. Lal PathLabs Kenya Private Limited, a subsidiary company (dissolved vide date of
publication of gazette notification w.e.f. September 13, 2024)

h) Suburban Diagnostics (India) Private Limited, a subsidiary company

i) Centrapath Labs Private Limited, a step-down subsidiary company

j) APRL PathLabs Private Limited, 2 step-down subsidiary company

k) Chanre Laboratory Private Limited, a step-down subsidiary company

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. The Consolidated Unaudited Financial Results include the interim unaudited financial results and
other unaudited financial information of three subsidiary companies which have not been
reviewed by their auditors and have been approved and furnished to us by the Management,
whose interim financial results reflect total revenue of Rupees 44.72 Million and Rupees 138.27
Million for the quarter and nine months ended December 31, 2024 respectively, total loss after
tax of Rupees 2.70 Million and Rupees 4.96 Million for the quarter and nine months ended
December 31, 2024 respectively, and total comprehensive loss of Rupees 2.42 Million and
Rupees 4.43 Million for the quarter and nine months ended December 31, 2024 respectively, as
considered in the Statement. Our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on such interim
unaudited financial results and other unaudited financial information certified by the
Management. According to the information and explanations given to us by the Management,
these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matter stated in para 6 above is not modified with
respect to our reliance on the financial results certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm Registration No.: 117366W/W-100018)

W
RASHIM TANDON
Partner

Membership No: 95540)
(UDIN: 25095540BMOXHV6328)

Place: Gurugram
Date: January 30, 2025
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Financial Results for the quarter and nine months ended 31 Decamber, 2024
{Rs. in milllon except as stated)
Particulars 3 months ended 3 [+ 3 Year to date figures for | Year to date figures for Previous year ended
31 December, 2024 ended months ended in the current period ended the period 31 March, 2024
30 September, 2024 previous year 31 December, 2024 ended 31 December,
31 December, 2023 2023
(see note vii) (see note vil) (see note vil)
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
1 |Income
(a} Revenue from operatinns 5.967 6,602 5,389 18,588 16,812 22,266
{b) Other income 251 219 183 676 508 692
Total income 6,218 6821 5572 19,264 17,320 22,958
1 |Exp
{a) Cost of materials consumed 11 1,273 1,070 1,637 3,475 4,514
{b) Employes benefits expense 1,264 1,240 1,080 3,670 3,181 4,245
(¢} Finance costs 53 &0 0 113 2i6 294
{d) Deprecisuon and amortisation expense 355 353 360 1,055 1,270 1436
{8} Fees to collection centers/channel partners 867 337 777 2,641 2,374 3,130
{f} Gther expenses 1,126 1,127 LO4S 3375 3.176 4,284
Total exponses 4,835 4,990 4,413 14,551 13,464 17,903
31 |Profit befors tax 1,383 1,831 1,159 4,713 3,856 5,055
4 |Tax expense
(&) Current tax 355 484 344 1,327 1,154 1,480
(b} Deferred tax ¥ 19 7 19 (63} (48)
Total tax expense 402 513 337 1,348 1,091 1,432
5 |Profit for the period (A} 981 1,308 822 3,367 2,765 3,623
& |Other comprahensive income/({loss)
items that will not be redassified to profit or (oss
-Remeasurement of the defined benefit 1) {10} a 113} B (5)
abligations
-In¢ome tax in relation to the [tems that will not {1y 3 (1) 2 {2} 1
be reclassified to profit or loss
Items that may be reclassified to pront or loss 1 {1} {1} 1 (3 2)
Ewch d on ian of foreigh oberations
Total other comprehensive income/ [loss) (B) 1) (8) 2 {10} i (3]
7 |Total comprehensive income (A+8) 980 1,300 B4 3,357 2,758 3,617
Profit for the period attributable ta:
Owners of the Company 967 1,252 a13 3,323 2,732 3s5m
Non-controlling interost 14 15 5 44 33 46
281 1,308 B12 3,387 2,785 3,623
Other comprehensive income/(loss) for the period
| attributable to;
Gwners of the Company 1) (8} 2 {10} S {6)
Non-controfling Interest - - o - =
[£3] (8) 2 (10) 3 {6)
Total comprehensive income for the period attributable to:
Owners of the Company GEG 1,284 Bi5 3,313 2,735 3,572
Nen-controlling Interest 14 16 g a4 i3 a5
SB0 1,300 [ FL] 3,357 1,768 3,617
§ |Paid-up equity share capital (Face value of Rs, 10 per share] B3b B35 B35 B36 835 835
9 |Other equity 17,658
10 |Earnings per share (Rs.) -
[Face value of Rs, 10 per snare}(nar annuahised)
~Basic 1160 1552 .37 39.91 37.88 43,05
=Diluted 11.58 15; 976 35.83 azen 42.98
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Dr, Lal PathLabs Limited

The above consolidated results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 30 January, 2025. The limited
review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the Statutory Auditors far the quarter|
and nine months ended December 31, 2024 and they have expressed an unrmodified conclusion on the aforesaid results,

The above cansolidated results represent consclidated results of the Company and its subsidiaries (together referred to as ‘the Group').

These financial results of the Group have been prepared In accardance with the recognition and measurement principles lald down in the Indian Accounting Standard 34 "Interim|
Financial Reporting™ ("Ind AS 34%), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules |ssued thereunder and other accounting principles generally
accepted in India.

During the nine months ended 31 December 2024, the Parent Company has issued 15,983 equity shares of face value of Rs. 10 each respectively, on exercise of employee stock
options.

Further, during the nine months ended 31 December 2024, the Parent Company has issued 93,900 equity shares of face value of Rs. 10 each , to "Dr, Lal Pathlabs Employee Welfare
Trust” under Employee Stock Option Plan, 2022 ("ESOP Plan, 2022").

The Board of Directors of the Parent Company have approved third interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 30 January, 2025,

The Board of Directors of the Parent Company had approved second interim dividend of INR & per equity share (face value of INR 10 each) at their meeting held on 23 October, 2024
which was paid on 16 November 2024,

The Board of Directors of the Parent Company had approved an interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 7 August, 2024 which
was paid on 29 August, 2024,

The Board of Directors of the Parent Company had proposed final dividend of INR & per equity share (face value of INR 10 each) for the financial year ended 31 March, 2024. The same
was approved by the shareholders in the Annual General Meeting held on 29 June, 2024 and this was paid on 4 July, 2024

During the nine month ended 31 December 2024, Dr. Lal PathLabs Kenya Private Umited (Wholly Owned Subsidiary), a Company incorporated in the Republic of Kenya, has been
dissolved and its name has been struck off, with effect from the date of publication of gazette notification dated September 13, 2024,

The Hon'ble Allahabad Bench of the National Company Law Tribunal ("Hon’ble Tribunal’ or "NCLT') sanctioned the Scheme of Amalgamation ('Scheme') between the subsidiaries Paliwal
Medicare Private Limited (PMPL} {Transferor Company) and Paliwal Dlagnastics Private Limited (PDPL) (Transferee Company) on 3 September, 2024 respectively,

The appointed date as per Scheme was 1 April, 2021, The Scheme had envisaged transfer of all properties, rights, assets, interests and claims of the Transferor Company to the
Transferee Company

Pursuant to the Scheme becoming effective, the amaigamation had been accounted for under the ‘pooling of interests” method in accordance with Ind AS 103 "Business Combinations”
and the assets, liabilities and reserves of the Transferor Company had been accounted for at their book value, In the books of Transferee Company.

Accordingly, the results for the guarter and nine months ended 31 December 2023 and year ended 31 March 2024, have been restated to give effect of the amalgamation.

The Board of Directors of the Parent Company at their meeting held on 30 January, 2025 took note of in-principle approval accorded by the Board of Suburban Diagnestics (India)
Private Limited {"Suburban”), a wholly owned subsidiary of the Company for voluntary liquidation of Suburban.

The Board of the Parent Company has accorded in-principle approval for expeditious consclidation of Suburban’s business with the Company on a going concern basis. Upon Voluntary
liquidation of Suburban, existing business of Suburban will be distributed to the Company (only shareholder of Suburban) as a going concern. As on date the said transaction is subject|
to necessary approvals and yet to be completed.

As at 31st December, 2024, the Parent company has the following subsidiaries:
= Jv/Associate Company- Nil

Paliwal Diagnostics Private Limited Centrapath Labs Private Limited
Dr. Lal PathLabs Nepal Private Limited APREL PathLabs Private Limited
Dr, Lal PathLabs Bangladesh Private Limited Chanre Laboratory Private Limited

Dr. Lal Ventures Private Limited
PathLabs Unifiers Private Limitad
Suburban Diagnostics (India) Private Limited

The Board of Directors, which has been identified as being the chief operating decision maker (CODM), evaluates the Group's performance, allocates resources based on the analysis 01
the varigus performance indicators of the Group as a single unit. Therefore there is no reportable segment for the Group, In accprdance with the requirements of Indian Accounting
Standard 108 - ‘Operating Segments’, notified under the Companies (Indian Accounting Standard) Rules, 2015.

nd an behalf of th ard of Directors of
al PathLabs Li d

Place: Gurugram (Hony) Brig. Dr. Arvind Lal
Date: 30 January, 2025 Executive Chairman
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Dr. LAL PATHLABS LIMITED

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Dr. Lal PathLabs Limited (“the Company”), for the quarter and nine month ended
December 31, 2024 (“"the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm Registration No.: 117366W/W-100018)

Loz~
RASHIM TANDON
Partner

Membership No: 95540)
(UDIN: 25095540BMOXHU2385)

Place: Gurugram
Date: January 30, 2025

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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S t of S I Unaudited Financial Results for the quarter and nine months ended 31 December, 2024
(Rs. in million except as stated)
Particulars 3 months ended Preceding 3 Corresponding 3 | Year to date figures| Year to date figures Previous year
31 December, 2024 h ded hs ended in for the current for the previous ended
30 Sep ber, previ year period ended 31 period ended 31 31 March, 2024
2024 31 December, 2023| December, 2024 December, 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
(a) Revenue from cperations 5,261 5839 4,760 16,465 14,878 19,668
(b} Other income 295 220 151 BO3 442 601
Total income 5,576 6,059 4,911 17,268 15,320 20,269
2 |Expenses
(a} Cost of materials consumed 1,019 1,100 927 3,168 2,960 3,908
(b) Employee benefits expense 1,089 1,074 8934 3,181 2,733 3,636
(c) Finance costs 48 50 65 153 209 268
(d) Depreciation and amortisation expense 1B89 182 192 549 567 765
(e) Fees to collection centers/channel partners 812 B79 727 2,479 2,241 2,948
(f) Other expenses 897 941 871 2,783 2,655 3,584
Total expenses 4,064 4,226 3,716 12,313 11,365 15,109
3 |Profit before tax 1,512 1,833 1,195 4,955 3,955 5,160
4 |Tax expense
(&) Current tax 165 4432 319 1,212 1,076 1,376
{b) Deferred tax 2 39 (7y 17 (70) (60)
Total tax expense 367 481 312 1,229 1,006 1,316
5 |Profit for the period (A) 1,145 1,352 BB3 3,726 2,949 3,844
& |Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss (2) (14) 1 (18) 2 (4)
-Remeasurement of the defined benefit abligations
-Income tax in relation to the items that will not be 3 (1) 4 (1 1
reclassified to profit or loss
Total other comprehensive income/ (loss) (B) (2) (11) - (14) - ! (3)
7 |Total comprehensive income (A+B) 1,143 1,341 BB3 3,712 2,950 3,841
8 |Paid-up equity share capital {Face value of Rs. 10 per B36 836 B35 B36 835 835
share)
9 |Other equity 18,162
10 |Eamnings per share (Rs.)
(Face value of Rs. 10 per share) (not annualised)
- Basic 13.74 16.24 10.78 44,75 35.50 46.25
- Diluted 13.71 16.20 10.75 44,66 35.42 46.18




Notes:

I
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Dr. Lal PathLabs Limited

The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 30 Janaury, 2025. The
limited review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the|
Statutory Auditors for the quarter and nine months ended 31 December, 2024 and they have expressed an unmodified conclusion on the aforesaid results.

These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting|
principles generally accepted in India.

During the nine months ended 31 December 2024, the Company has issued 15,983 equity shares of face value of Rs. 10 each respectively, on exercise of]
employee stock options.

Further, during the nine months ended 31 December 2024, the Company has issued 93,900 equity shares of face value of Rs. 10 each , to "Dr. Lal Pathlabs
Employee Welfare Trust" under Employee Stock Option Plan, 2022 ("ESOP Plan, 2022").

The Board of Directors of the Company have approved third interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 30
January, 2025,

The Board of Directors of the Company had approved secand interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 23|
October, 2024 which was paid on 16 November, 2024,

The Board of Directors of the Company had approved an interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 7 August,
2024 which was paid on 29 August, 2024,

The Board of Directors of the Company had proposed final dividend of INR 6 per equity share (face value of INR 10 each) for the financial year ended 31 March,
2024, The same was approved by the shareholders in the Annual General Meeting held on 29 June, 2024 and this was paid on 4 July, 2024,

During the nine months ended 31 December 2024, Dr. Lal PathLabs Kenya Private Limited (Wholly Owned Subsidiary), a Company incorporated in the Republic of]
Kenya, has been dissolved and its name has been struck off, with effect from the date of publication of gazettenotification dated September 13, 2024.

The Board of Directors of the Company at their meeting held on 30 January, 2025 took note of in-principle approval accorded by the Board of Suburban
Diagnostics (India) Private Limited ("Suburban”), a wholly owned subsidiary of the Company for voluntary liquidation of Suburban.

The Board of the Company has accorded in-principle approval for expeditious consolidation of Suburban’s business with the Company on a going concern basis.]
Upon Voluntary liquidation of Suburban, existing business of Suburban will be distributed to the Company (only shareholder of Suburban) as a going concern. As
on date the said transaction is subject to necessary approvals and yet to be completed.

During the nine months ended 31 December 2024, the Company has made further investment of INR 6 million in its wholly owned subsidairy, Suburban
Diagnostics (India) Private Limited (SDIPL) through purchase of ESOPs.

The Board of Directors of the Company, which has been identified as being the chief operating decision maker (CODM), evaluates the Company's performance,
allocates resources based on the analysis of the various performance indicators of the Company as a single unit. Therefore there is no reportable segment for the|
Company, in accordance with the requirements of Indian Accounting Standard 108- 'Operating Segments', notified under the Companies (Indian Accounting
Standard) Rules, 2015.

behalf of the Board of Directors of
thLabs Limited

Place: Gurugram (Hony) Brig. Dr. Arvind Lal
Date: 30 January, 2025 Executive Chairman

For and
Dr. Lal
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STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC
ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS
PLACEMENT ETC. — Not Applicable

FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES: Not Applicable as there is no default

FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable
only for half-yearly filings i.e., 2nd and 4th quarter) — Not Applicable

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT
WITH MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED
FINANCIAL RESULTS (Standalone and Consolidated separately) (applicable only
for Annual Filing i.e., 4th quarter) — Not Applicable

Regd. Office: Dr. Lal PathLabs Ltc., Block E, Sector-18, Rohini, New Delhi - 110085, * +91-11-30258600, Fax: +91-11-2788-2134
Corporate Office: Dr. Lal PathLabs Ltd., 12th Floor, Tower B, SAS Tower, Medicity, Sector-38, Gurugram - 122 001, Haryana © +91-124-3016-500, Fax: +91-124-4234-468

Classification: Internal

E-mail: lalpathlabs@Ilalpathlabs.com, Web: www.lalpathlabs.com, CIN No.: L74899DL1995PLC065388
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