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REGD. OFFICE: SCO 49-50, SECTOR 8-C, MADHYA MARG CHANDIGARH- 160 009 (INDIA)  
CIN: L15322CH1991PLC011537, Website: www.ranasugars.com, E-mail: info@ranagroup.com  

TEL.: 0172-2540007, 2549217, 2541904, 2779565, 2773422, FAX: 0172-2546809 
 
RSL/24-25/CS February 28, 2025 
 
To, 
  
Department of Corporate Services (DCS) National Stock Exchange of India Limited 
The BSE Limited, Exchange Plaza, 
Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex, 
Dalal Street, Mumbai-400001.  Bandra (E), Mumbai- 400051. 
Ref: Scrip Code: 507490,  Company Symbol: RANASUG 
 
Sub: Outcome of Board Meeting 
 
Ref: Regulation 30 of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 
 
Dear Sir/Madam, 
 
We wish to inform you that the Board of Directors in their Meeting held today i.e. February 28, 2025 which commenced 
at 04:00 p.m. (IST) and concluded at 05:02 p.m. (IST) have inter alia; 

1. Considered, approved and taken on record the Un-Audited Financial Results for the Quarter and Nine Months 
ended December 31, 2024. enclosed 

2. Taken on record Limited Review Report issued by the Statutory Auditors of the Company on Un-Audited 
Financial Results for the Quarter and Nine Months ended December 31, 2024. enclosed 

 
An extract of the aforesaid results would be published in the newspapers in accordance with the Listing Regulations. 
 
Disclosure with respect to 2nd proviso of Regulation 30(6) of SEBI (LODR), Regulations, 2015 
 
Delay in submission of Unaudited Quarterly Financial Results (UQFR) for the quarter ended on 31st December, 2024: 
Referring to the earlier intimation to exchange, dated 12.02.2025, we have informed that all the premises of the 
company was under Search by Income Tax Authorities since early morning of 6th February, 2025 till early morning of 
10th February, 2025 and all the electronic gadgets were seized by the authorities during this time.  
 
Due to the above search, the records of the company were either seized or disarranged leading to delay in preparation 
of the Unaudited Quarterly Financial Results and subsequent Limited Review by the Statutory Auditors. Accordingly, 
on 12th February, 2025, the already intimated Board Meeting scheduled for 14th February, 2025 was postponed to 28th 
February, 2025 
 
Please also note that the officials of the Company were internally evaluating the impact and were finalizing the further 
course of action before submitting the same with the Stock Exchanges, which resulted in the delay in filing the UQFR. 
 
You are requested to kindly take the above on your records. 
 
Thanking you, 
Yours sincerely, 
 
For RANA SUGARS LIMITED 
 
 
Company Secretary & Compliance Officer 



RANA_SUGARS LIMITED 
Registered Office: SCO 49-50, Sector 8-C, Madhya Marg, Chandigarh - 160009 

CIN: L15322CH1991PLC011537 
Statement of Standalone Unaudited Financial Results for Quarter / Nine Months Ended 315t Dec, 2024 (INR in Lakhs) 

sr. Three Months| Preceding | Corresponding | 9 Months |Corresponding 

. Particulars ndea | ThTee Months | ThreeMonths | L Months | YearEnded 
" Ended Ended Ended 

31.12.2024 | 30.09.2024 | 31122023 | 31.12.2024 | 31.12.2023 | 3103.2024 
(Refer Notes Below) Unaudited | _Unaudited Unaudited | Unaudited | Unaudited Audited 

income from Operations 
1 Revenue from Operations 39034.66 38556.80 3371564 12379538 | 11772323 | 15926259 
2. Other Income 878.20 179.00 289.55 139019 1207.53 1789.92 
3 Total Income 39912.86 | 38735.80 3400519 125185.57 | 118930.76 | 16105251 
4. Expenses 

2) |Cost of Materials Consumed 43744.10 13505.61 40017.96 7790032 6889448 12297222 
b) [Purchase of Traded Goods 1177.72 133163 462.57 3560.04 1868.05 2537.87 

Changes in Inventories of Finished Goods, W.I.P. and 
) |Stocicin Trade (15172.94) | 18660.59 (15306.51) 2077410 2514736 321095 
d)_[Employee Benefit Expenses 1772.57 157202 1878.67 5032.59 492515 672095 
) [Finance Costs 627.05 739.96 547.76 243557 1900.82 2836.34 
) _|Depreciation (147.55) 909.00 82159 1685.82 243803 353392 
g)_|Other Expenditure 5532.54 426933 4836.77 1337944 1223473 1554257 
h)_[Total Expenses 37533.48 | 40988.14 33258.81 124767.87 | 117408.63 | 157354.82 

5. [Profit before exceptional items and tax (3-4) 2379.38 (2252.35) 74638 417.71 1522.13 3697.69 
6. Exceptional Items (Net - Gain/ (Loss)) 0.00 0.00 0.00 0.00 0.00 000 
7. Profit before tax (5-6) 2379.38 (2252.35) 746.38 417.71 1522.13 3697.69 
8. Tax Expense 

- Current Tax 0.00 000 7225 000 368.73 570.24 
- Deferred Tax Liability/ (Asset) 959.24 (77430) 12401 184.94 52650 33072 

9. Profit after tax (7-8) 142014 (1478.05) 550.12 232.77 626.90 2796.73 
10. 

a) |items that will not be reclassified to Profit & Loss T i o 50 0,00 1235 

by |Income ax relating o items that will notbe 
reclassifled to Profit & Loss 0.00 0.00 0.00 000 0.00 (311) 

) _|items that will be reclassified to Profic & Loss 0.00 0.00 0.00 0.00 0.00 0.00 
A Income tax relating to items that will be 

reclassified to Profit & Loss 0.00 0.00 0.00 0.00 0.00 0.00 

Total Other Comprehensive Income (asbsc+d) | 00 o o on o060 o2 

11 Total Comprehensive Income (9+10) 1420.14 (1478.05) 55012 232.77 626.90 2805.97 
o Paid Up Equity Share Capital (FV of Rs. 10/- 

Each) 15353.95 15353.95 1535395 15353.95 1535395 1535395 
128. Other Equity 38692.70 
13A. [Earnings per Equity Share (EPS) of Rs. 10/- each (not annualized) - Before Exceptional Items 

) [Basic 092 (0.96) 036 015 041 182 
b) _[Diluted 092 (096) 036 015 041 182 

13B. [Earnings per Equity Share (EPS) of Rs. 10/- each (not annualized) - After Exceptional Items 

a)_|Basic 092 (0.96) 036 015 041 182 
b)_|Diluted 092 (096) 036 015 041 182 

NOTES: 
1 The above Statement of unaudited financial results for the quarter and nine months ended 31.12.2024 were reviewed and recommended by the Audit Committee and approved by the 

k Board of Directors in their respective meetings held on 28th February 2025. 

2 [The results are delayed due to search ofall premises of the company by the Income Tax Authorities from 6 Feb, 25 to 10 Feb, 25 during which all electronic gadgets and 
* |devices were restricted for use, due to which the Board Meeting was postponed from scheduled 14" Feb,, 25 to 28" Feb., 25 

3 [ The statutory auditors have carried outa limited review of the above results for the quarter / nine months ended Dec 31, 2024 as required under Regulation 33 of SEBI (Listing and 

Other Disclosure Requirements) Regulations, 2015. 

7 Sugar being a seasonal Industry, there is variation in the performance of the Company, from Quarter to Quarter and results for the Quarter as such are not representative of annual 
8 Performance of the Company. 

5. |The Company is nota "Large Corporate” as per the applicability framework in terms of the SEBI Circular -SEBI/HO/DDHS/CIR/P/2018/144 dated 26.11.2018. 
6. |Based on the nature of business activity, the company has identificd Sugar, Distillery and Power as reportable segments. 
= The results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with 

= Companies (Indian Accounting Standard) Rules, 2015 as amended. 

8. | The company does not have any subsidiary/associate companies or joint venture with any other company as on December 31,2024 
5 The company carried out impairment testing for s cash generating units L.e. Power segment. Accordingly, the company has reversed the impairment loss of Rs. 1034 Lakhs which has 

|been set off against the Depreciation expense. 

For Rana Sugars Limited 

Date: 28" February 2025 Rana Veer Partap Singh 
Place: Chandigarh Managing Director 

DIN: 00076808



RANA SUGARS LIMITED 
Registered Office: SCO 49-50, Sector 8-C, Madhya Marg, Chandigarh - 160009 

‘Segment Reporting for the Quarter/ Nine Months ended 315t Dec, 2024 
(INRiin Lakhs) 

sr. (Three Monthy  Preceding | Corresponding | 9 Months | Corresponding 
Three Months | Three Months Thiants | YT Ended No. Particulars Ended e 5 Ended e 

31172024 | 30092024 | 31122023 | 31122024 | 31.12.2023 | 31.03.2024 
Unaudited | Unaudited | Unaudited | Unaudited | _Unaudited | _ Audited 

| [segment Revenue (Net Sales /Income from each Segment should be disclased under this head) 

o Sugar 1895567 | 1601223 3135960 | 6217785 | 7708673 | 10904128 
b_Power 610023 162752 550507 1085699 | 1100473 | 2149806 
< Distillory 2199541 | 1913595 1519796 | 6226570 | 4550649 | 5036116 
4 Unallocated 000 000 000 000 000 000 
Total 713131 | 3097570 4736263 | 13530254 | 13359796 | 169900.49 
Less: Intersegmental Revenue 8096.65 418.90 8646.99 11507.16 | 1507472 | 3063791 

Nt ales/ tncome from Operations 3903466 | _38556.80 3371564 | 12379538 | 11772323 | 15926259 
2 |Segment Results (Gross Profit (+) / Loss (-) Before Other Non Operating Income, Exceptional Items, tax and Interest from each segment) 

o Sagar 13232 (26205 161017 S0552 136306 1673.00 
b Power 1560.67 (474.48) (105.56) 119245 (79697) 1795.67 
< Disillery (56476) (95482) (730.01) (234.88) | 164933 107534 
d_Unallocated 000 000 000 000 000 000 
Total 712023 | (1691.39) 1004.60 1463.00 | 221543 474411 
/(L)1) Inerest] Ouver FinancalCost (627.05) (739.96) (547.76) (243557] | (190082) | (2836.34) 
00/ (Les) 1] Other ncome 19292 179.00 28955 70191 120753 176992 
Ad0/(Less) ) Exceptional toms 
a. Sugar G828 000 000 8528 000 000 
b, Power 000 000 000 000 000 000 
< Distliery 000 000 0.00 000 000 000 
Add/{Less), ) Other-umallocable expenditire 
et of unallocable income 000 000 000 000 000 000 
ot Profit (4 Loss () Before Tax 737938 | (225235) 74638 1771 152213 3697.69 

5[ Capital Employed 

7453491 | s756001 7702848 | 7453491 | 7407048 | 9730655 
962083 863616 1084277 962063 | 1084277 | 1115924 

<. Distillery 5313820 | 4646353 4550048 | 5313820 | 4559048 | 4683245 
- Unallocated 000 000 000 000 000 000 
Total 3729391 | 11266493 | 13046172 | 13729394 | 13046172 | 15029824 

b [(Segment Liabilities) 
a. Sugar 3785681 | 2350211 4223560 | 37esent | 22360 | e0szelz 
b Power 3482.62 296520 417592 348262 417592 372750 
<. Distillery 2454347 | 1640814 1322047 | 2454347 | 1322042 | 1468973 
4_Unallocated 000 000 000 000 000 0.00 
Total 6500293 | 4295546 5963195 | 6500203 | 5963195 | 78943.45 

<« [Capital Employed 7141102 | 6970947 70820.77 | 7141102 | 7082977 | 7135479 

Date: 28" February 2025 
Place: Chandigarh 

For Rana Sugars Limited 

Rana Veer Partap Singh 
Managing Director 

DIN: 00076808



ASHWANI K GUPTA & ASSOCIATES 

Chartered Accountants % 
H.NO. 1044-A,SECTOR-2,PANCHKULA : 

Ph: 0172-2930441,Mob: 9888398905 ~ 

E-Mail: ashwanigupta58@gmail.com 

Limited Review Report on Unaudited Standalone Ind AS Financial Results for the 
Quarter and Nine months ended December 31, 2024 of M/s Rana Sugars Ltd. 
ursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended. 

To 

The Board of Directors, 

Rana Sugars Ltd. 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 

of Rana Sugars Limited ("the Company") for the quarter ended December 31, 2024 and the 

year to date from April 01, 2024 to December 31, 2024 ("the Statement") attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34, "Interim Financial 

Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with 

relevant rules issued there under and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 

(ICAI). This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A review 

is limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 



5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying statement of unaudited financial 

results prepared in accordance with the recognition and measurement principles laid down in 

aforesaid Indian Accounting Standards and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Ashwani K. Gupta & Associates 

Chartered Accountants 

Firm Regn. No 003803N 

Dated: 28/02/2025 

Place: Panchkula M. No. 553043 

UDIN: 25553043BMJACQ2022
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