
 

 
 

 
 
 
 
 
 
  

Date: October 22, 2024 

BSE Limited 
25th Floor, P.J. Towers, 
Dalal Street  
MUMBAI- 400 001 
(Company Code- 505714) 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra(E), MUMBAI- 400 051 
 
(Company Code- GABRIEL) 

 

Sub: Submission of Unaudited Standalone and Consolidated Financial Results for the quarter and 

half year ended September 30, 2024 

Ref: Regulation 30(2) and 33 of (Listing Obligations and Disclosure Requirements) Regulations, 
2015 Read with Schedule III Part A Para A  

 

 
Dear Sirs/ Madam, 
 

Please find enclosed herewith the Unaudited Standalone and Consolidated Financial Results along 
with the Statement of Assets and Liabilities and Cash Flow Statement for the quarter and half year 
ended September 30, 2024, along with Limited Review Reports issued by the Statutory Auditors M/s 
Price Waterhouse Chartered Accountants LLP duly approved by the Board of Directors at their Meeting 
held on Tuesday, October 22, 2024.  
 
We request you to take the above information on record and kindly acknowledge the receipt. 
 
Thanking you, 
Yours faithfully, 
 
For Gabriel India Limited  

 

Nilesh Jain 
Company Secretary 
 
Email id- secretarial@gabriel.co.in 
 
Enclosed: 
 
1. Unaudited financial results along with the Statement of assets and liabilities and Cash flow statement for the quarter 

and half year ended September 30, 2024 
2. Limited Review Reports 

mailto:secretarial@gabriel.co.in


Registared offica 
| 
| GABRIEL INDIA LIMITED 
‘ 

290 Miestone, GABRIEL ) ‘ - Vil Kurul, Tab 
Pune 10501 S 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 
. {amountn s Mion) T Quarer oded T al Year e T vearended $No. Particulars [ 3092024 30.06.2024 30097023 | 30.09.2028 20.09.2023 3L.03.2024 (nnudised) | (Unsudited) | (Unaucited) | (Unaulted] | (Unaudited] | (Aulted) ncome T TS i — | ssus|  vmn | wmse| e " Otherncome peey 15757 9673 215 | Totlincome (1) Sewan |  emoos|  iemess|  saserss W [expenses 

Costof matartls consumed esmet| s passas| 24830 Purchases of stockin-rade w57 20013 19570 s Changes i imentories of inished goods, workeogress and sock-ntrade s . et - 
Employae cenefs axpense se 113887 103830 208369 Depreciaton and amartiaton expanse 10135 3135 71 Se577 Otherexpenses ass3s 175947 170820 saz270 Finaoce casts 1235 1554 a6 Total expenses [ 506026 16638.62 15,592.02 V| prontaefore tax vy 005 190 T20693 W | axexpense 
Cumenttax 15971 18848 18575 7519 3901 Defered tax 1630, 2o 2522 @31 e8] Totalax expense B 797 6053 | E5TT) 31253 | Wi Net roftatter o (v [ 2650 e s52 Tomss [T 

it | Othercomprehenive ncome 
tamsthat will ot be eclssified o proflt o s n subsequent period 

Remessuremntof postemployment bt oblgations 00) o) sy (122) 283 Income a relating 10 above ors 102 109 s34 s hems that may be ecissied 0 profit or s n subsequert period 
Nt gins  (13s) on cach flow hecges 021 ©0a3) 274 a07 543 Income tax rolating to above. 1005/ 021 (673 1.0 237)| Othercomprehensive incame for the paiod, netoftax 209 8341 1677 653] 283 ) | Total comprehnsive ncome for th perod net of tax (V1 + Vil S 0678 | £y Toie | sise Taus | Padup Equity share caplal (Face value Rs. 3/-¢ach) Tos 0360 956 o364 | 6 w64 Reserves and surslus 5 ssa288 | % | s percquiy shar (noia! value ot Rs. 1/ each, not sanualiced] | L L e 8 Dined s se7l 155 sar 2} s | 2 ey 

& [These ancal (5l ave e pepared i 3¢crince Wi th recogriton and messremnt rinesid down n 1 Acouming Scanderd 34 “tars Fiani Raporing® 1 A5 47 rescioed under Secton 133 ofthe Companies Act, 2013, and other secountingpinisies 
2 [The abova sl v bon reviewed by the Al Commtas and appraved by the Bourd of Orecors i their mweling heid o Oetober 722024, The Stattory Audiars Fave #Rpressed an rmadiiod Isorton the resuts. 
3 The Baard of Diractors of the Comgany had accorded i approval fo execution o jont venture agreemant (119 ‘Agroament] between Inas Roof Systems B, of the Netberlands [Toafa] and T | Compan. puruant to which h sarehoking of s and he Comiany i s G5 St Systars Priae Lo ol b 1 e 1 o 516 s doron i he s oy e T executon ot he afreament s subecta t etanpre-requiit aporoul Fom Mty of Heay Inusties, Govemment o ks (e At o whih oot s e ‘Authorities vide communication dated August 14, 2024 has rejected the application made by Inalfa. The Company is currently evaluating the same and will provide updates ta the stock exchange in the due 2y 

|| e Board f Bircir i hi masig R o b 27, 2074, e s ar Gend of R 175 pr r o 5 o nded eprobar 36, 554 rcord s or s 555 | 12628 I accomance with nd 5 10 Event e rportin dte 25 i e Mty of Cporate AT e Amandent 1 compus (A2couning samtoet avecins e g a0 2945 the o s sestemone 1222 | |5 the Company' uniess actty el wihin i ocerin ssmant v sk orsements s o 72 o lormsto i roied s o 
78 [The Code on Social Security, 2020 {'Codw’). relating to employee benefis during employmant and post-employment, received indian Pariiament. approval and Presidential assent in September 2020. The | || ot s b pulsnad i th Gt o i However,the data 3 which e o il come 1t afethas nt eun ot The Company it ssem e mence o e G e efct 0l rcord sy e gack i o i e Code becormes afectve, ot 

o e i Ui 

At Jogyy 
Mansing Director | 

DiNO7263848 | 

Place: Pune 
Date: October 22, 2024 



Registered office | GABRIEL INDIA LIMITED 

29th Milestone, GABRIEL P et 
VillKurull, Tal.Khed 

Pune 410 501 
CIN-L34101PN1961PLCO15735 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30,2024 

(Amount in Rs. Million) 
Particulars Asat Asat 

September 30, 2024 March 31, 2024 
(Unaudited) (Audited) 

(A ASSETS 
[Non-current assets 
(3) Property, plant and equipment 411794 411718 
(b) Right-of-use assets 7061 79.99 
(c) Capital work-In-progress 450.04 368.15 
(d) Investment properties 6217 6270 
(e) Intangible assets .22 8058 
(f) Intangible assets under development 24153 17964 
(&) Financial assets. 

i) Investments 31180 305.13 
ii) Loans 1538 1330 
il Other financial assets 11.20 98.95 

(h) Income tax assets (net) 1973 5985 
(i) Other non-current assets 12053 21159 

559255 5,577.06 
Current assets 
(a) inventories 2,460.06 235730 
(b} Finandial assets 

i) Investments 613.13 1,016.23 
ii) Trade receivables 5376.40 452036 
i) Cash and cash equivalents 178.25 566.59 
iv) Bank Balances other than i) above 26757 165.29 
V) Loans 51404 336.49 
i) Other financial assets 1,904.74 1,308.48 

(c) Other current assets 262.28 263.45 
11,576.47 10,543.19 

Total Assets 17,169.02 16,120.25 | 

B. EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 14354 14364 
(b) Other equity 

i) Reserve and surplus 10,613.50 9,940.55 
ii) Other reserves - 231 

10,757.14 10,086.50 
Non-current liabilties 
(al Financial liabllities 

i) Lease labilities 7645 86.84 
(b) Provisions 137.8 | 135.60 
(c) Deferred tax liabilities (net) 107.75 133.24 

32168 355.68 
Current iabilities 
(2) Financial Liabilities. 

i) Lease liabilities 17.92 1574 
i) Trade payables 

Total Outstanding dues of micro enterprises and smal enterprises 706.51 566.89 
‘Total Outstanding dues of creditors other than micra enterprises and small enterprises. 4,623.68 432485 

i) Other financialliabilties 363.35 39191 
(b) Provisions 197.02 19564 
(c) Other curvent liabilities 181.72 183.03 

6,090.20 5,678.07 
[Total Equity and Liabilities 17,169.02 16,120.25 

For and on behalf of the Board 

\ 
2 Z 

P Atul Jaggi 
Place : Pune © .. Managing Director 

* DIN 07263848 Date: October 22,2024 

52 Chartereq 
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GABRIEL INDIA LIMITED 

CEAESIFIDITEEL 

STATEMENT OF STANDALONE CASH FLOWS FOR HALF YEAR ENDED SEPTEMBER 30, 2024 

- 
Registered office. 

29th wilestone 
Pune-Nashik Highway 
VIHKurub, Tal.Khed 

Pune 410 501 
CIN-L34101PN2961PLCD1ST3S 

{Amount in Rs Million) 
Particulars For the Half year ended | For the Haif year ended | 

September30,2024 | _September 30,2023 

A, |Cash flow from operating activities: 
Profit before tax 139144 120693 
|adustments for: 

Depreciation and amortsation expense 31135 7 
Gain on disposal of property, plant and equipment - 0y 
Loss o sale of property, plant and eauipment 076 - 
Finance costs 1584 465 
Rental income @73) (2.50) 
Interest income on Foxed deposit with banks (382 (6287) 
Interest incore from financial asset at amortised cast (@3.42) (3.03) 
Gain on sale of investments. (17.89) (15.38)] 

rvalue changes inmutuat fund (net) (1.80) (8.25) 
Provsion for doubtful rade and other receivable. 011 055 
Net exchange differences (gain) / loss (.19) 42 

(Operating profit before warking capital changes 126 Tan10 

Changes in operating assets and llobifties: 
{Inrease}/ decrease in other non-current financial assets (51) 
Decrease In other non-current assets 5481 
Increase n Inventories (02.78) 
Increase in Trace receivasles (846.78) 
Increase in other current financial assets (5333 
Decrease / (increase) in other current assets 248 
Inerease in nan current prowisions 188 
Increase intrade payables 519 
{Decrease) inother current financal ibilties (54.10) 
(Decrease) inother current ablities 1.30) 
{Decrease) in current provisions 0.26) 

(Cash generated from operations Ta21ss 
Income taxes paid (net) (335.05) 
Net cash infiow from Operating activities (4) 8530 

B [Cash flow from lnvesting ativties 
Payment for intangible assets Including intangible asset under development (66.75) (1692) 
Payment for property, lant and equipment including capital warl in progress (2129) (a65.21) 
Proceeds from sale of property, plant and equipment 616 227 
Loans to employees uz63) (93] 
Loan to subsidiary (350.00) (11020) 
Repayment ofloans by subsidiary 19313 - 
Repayment of loans by employees 1555 636 
Payment for ivestment in fixed deposits (s4254) a1 
Proceeds from maturity o fxed deposits 2940 250154 
Interest received 1175 005 
Rent recaived 275 250 
Investment in subsidiaries - (28245 
Investment in equityinstruments (667) - 
Proceeds used n/from purchase/sale of mutusl funds (net) 422,79 (1.99) 

et cash outflow from investin activities (8) T653.35) T27.10) 

af



GABRIELINDIALIMITED T 

G AESITIELE 290 Misions 

STATEMENT OF STANDALONE CASH FLOWS FOR HALF YEAR ENDED SEPTEMBER 30, 2024 

(Amount in Rs Millan) 
Farticulars For the Half year ended | For the Half year ended 

September30,2024 | _September 30,2023 
€. (Cash flow from financing activiies 

Lease payment (including interest) (1227) (1299) 
Interest paid (11.78) (30.20) 
Repayment of fied doposits from public - f0.18) 
Oividend pald 1356.83) (37.85) INet cash outflow from firancing actviies (C) (380.6) (280.23) 

INet (Decrease) /increase in Cash & Cash Equivalents (A+8+C) (388.34) 1052 
Cash and cash equivalents as a the beginning of the year 566.59 33828 
|Cash and cash equivalents as at the end of the period 17825 030 
Cash and cash equivalents consists of: 

In Current Accounts 17825 408.80 
[Total 1825 0880 
[Non cash inancing and investing activities. 
[Proceeds from Long Term Borrowing incldes non cash item pertaining to acquisition of 5 
property, plant and equipment by means of Right of Use (Lesse hotd land Gross Value. 
Rs. Nil miltion & Other Leases Gross Value Rs. Nil million) 

[Notes: 
1:The above statement of cash flows has been prepared underinciract method In accordance with the Indian Accounting Standard (ind AS) 7 
Jon “statement of Cash Flows". 
2 Fgures i brackets indeate cash outgo. 

Forand on behalf of the Board 
)] :]A 

‘ W/ 
{ PUN 1: | Al 

Place : Pune Managing Director Date: Octaber 22,2024 . DiNNe.o7263sas | 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Gabriel India Limited 
29th Milestone, Pune-Nashik Highway, 
Village Kuruli, Taluka Khed, 
Pune- 410501, Maharashtra 

1. We have reviewed the unaudited financial results of Gabriel India Limited (the “Company”) for the quarter 
ended September 30, 2024 and the year to date results for the period April 1, 2024 to September 30, 2024, 
which are included in the accompanying ‘Statement of Standalone Unaudited Financial Results for the 
quarter and half year ended September 30, 2024, the Statement of Standalone Assets And Liabilities as on 
that date and the Statement of Standalone Cash Flows for Half Year Ended September 30, 2024 on that date 
(the “Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 
20157), which has been initialled by us for identification purposes. This Statement, which is the responsibility 
of the Company’s Management and approved by the Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. 

3. Areview of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
Statement has not been prepared in all material respects in accordance with the applicable Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting 
practices and policies and has not disclosed the information required to be disclosed in terms of Regulation 
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

(i 
Neeraj Sharma 
Partner 
Membership Number: 108391 

UDIN: 24108391BKCZGJ1016 
Place: Pune 
Date: October 22, 2024 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada 

Pune - 411 006 

T: +91 (20) 69050570 

Registerad office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAG-5001) 
with effect from July 25, 2014, Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/NS00016 (ICAI registration 
number befors conversion was 012754N)



GABRIEL INDIA LIMITED Pune-Nashik Highay, 

CSALLIEL e oo 
N-3a01PNISGIPLRISTSS, 

'STATEMEHT OF CONSOLIDATED UNAUDITED ANANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

(Amount in s, Mitica) 
Tuarter ended Valf Vear ended Veur ended sio. particulars 30093024 _| 30063024 | 30033033 | 3009204 | 3009203 | 3103304 

(Wnaudited) | _(Unaudited) | (Unaudited] | (Unaudited) | (Unaudited; | (Auditedy 
income 

1 Revenue fram operations 1027085 46572 ssaa8 1973657 1670216 3102626 u Other income 434 6107 591 1131 s 18421 Yotal income i) 31908 ssam sew39| s 1679900 Saa04 
W [Epenses 

Cost of materials consumed 758503 a7 65181 148347 124889 231164 Purchasas of stock-n-rade 1020 5353 8957 2413 15570 37788 Changes in inventorles of finished goods, worki-progress and stock-nrade. (19192) 212 (96.61) (a9.80) (as173) anes) 
Employee benefts expense a15 sanet 120823 L0830 21347 Depreciation and amortisation expense 19367 10137 131 27 548 ther expenses 103634 ssaos 136820 171260 345810 Finance costs 1972 2110 a1 430 2w (Total expenses. FXoET) B06eaz| 102650 1580528 mn u [profit before tax (14v) 1% atsy 58230 115372 Zamss 

W [Taxexpense 
Current rax 2651 18575 as78 3901 e7Le1 Deferred tax (3379 12748, 128.63) 875 20531 Tt tax expense 15273 15827 3715 31026 s VU [t Prost ater tax (v-v1) S817 36330 120508 2346 Fern 

Vil {ther comprehansive income 
tems that wil ot be redassfied to profit ot foss i subsequent period 

Remeasurement of post-employment beneflt obligations 1300} (s.64) i#33) w4 (2122 (5) Income taxrelating to sbove. 075 L2 109 217 530 575 
Iterns that may be raclassfad to profitorloss In subsequent period 

Exchange differences on transatig th financil statement o Forelgn operation 0z o001 oz f002) 
Net gains  (loss) on cash fow hedges on (083} 7 (0s2) 207 243 
Income tax refating o above. ocs) 02 1673 016 noa 37, 

(Other comprehensive income fo the period, net of tax 11.87) u: 1627 6.70] (12831 0161 X [Total comprehensive Income for the pesiod net of tax VI + VIl 52730 7108 8007 1139 s imeer 1Paid up Equity share capltal (Face value Rs. 1/-each) et 3 1360 U354 frry 14364 IReserves and Surplus sama 
X [Eamings per Eauityshare (nominal vabue of . 1/- e3ch,not annualied) 

Basic & Diluted R, am s 33 839 s na otes: 
2 [These financial results have been prepared in accordance vt the Indian Accounting Standard (1nd AS) as preseribed under Secton 133 f the Companes Act, 2013, read with Rule 3 o the companies (ndian |Accounting Standards) Rue, 2015 and relevant thereund 
2 [The above results have been reviewnd by the Audit Comittee and approved by the Board of Divectors in thar meating heid on October 22, 2024, The Stattory Auditors have exprassed an aremodiied| repart on the resuls, 
3 The Board of Directors of the Company had accoried its approval for executian of oint venture agreement [the ‘Agreement) betwaan Inalfa 7oc! Syivams BV, of the Netheriands (inaifa} and the 

(Company, pursuant to which the shareholding of nala and the Company in Inaifa Gabriel Sunroof Systems Private Urnited would be Inthe eato of 51:43 i acxordance wih the terms contained therein, The| [2xccution of the agreement was subjected to certain prewrequisie approvals from Ministry of Heavy Industries, Governmant of Inda (the “Autherites) for whch an apslication was made by Inals, The [Authorites vide communicatin dated August 14, 203¢ has relected the appication made by Inalfa. The Company is currently vahating the sams and wilprovide updates to the stock exchange i the dus sourse. 
4 [The Board of Diectors I their mwreting hld on Octsber 22, 2028, dechred an rim didand of . 175 per share for the pariod snded Septerber 30, 207 Toa recard dats or The same Is October 30, 2024, in accordance with Ind AS -10 ‘Event ater reporting date’ 35 natified by the Minkstry of Corporate Affairs thiough Amendment to companies (Accounting Standards) Amendment Aukes, 2016 dated 

Maich 30, 2016, the Company has ot accounted for nterim dvidand as a sty s at Suptambar 30, 2024 
5|2 the Grou;'% business acti, Tals il » inse-o;&ratin 53, ment i '3uto com conents and (ars” o s=smment Iformeation & o uied 3 be dsdiosed 6 [Tha Code on Soial Sacarhy, 2020 (Code’), reating 1o Danefts during smployment 3nd post-ergloyment, odian Pariament aparoval 3nd Preskiental assent in Septembar 2020, The (Code has been publshed n the Gazette o India, However, th date on which the Code wi come I effect s not been natiied. The Group will s5ess the impactof the Cods when it comes into affect and 

(il ecord any related impact nthe period the Code becomes ffective. 

For and on bahalf of the Board 

Place:  Pune eChartered4 | 
2 5 'C oate:  October 22,2020 e'&» ARG o 



GABRIEL INDIA LIMITED Reputuredofice 
230 Mistone. 

GASRIEL et i un, Tl Xha 
Funediosor 

oSS 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30,2024 
{Amount in s, Milfn) 

Particulars Asat Asat 
September 30, 2024 March 31, 2024 

IUnaudited) (Audited) 

|A. ASSETS 

Non-current assets 
(o) Property, plont and equipment ’ 430387 477538 
(&) Right-of-use assets 0677 a39.45 
(c) Coptal work-in-progress ss245 152 
|(d) Investment properties. 6217 52.70 
) ntangible assews 12854 18.30 
f) Intangible assecs under cevelopment 306.78 772 
() Ainanclal assets 

i) Investments. 1735 10.68 

i) Loans 1538 1330 
1) Other financial assets. 13193 1729 

(g) Income tax assets (net) 2160 59.85 

|(h) Deferred tax asset. 532 = 

() Other non-current assets 14932 203.93 
673788 633413 

|Current assets 

\(a) Inventories 3,209.30 3,015.16 
(b} Financial assets 

il Investments 61313 101623 
) Trade recefvables. 588036 491433 
ili) Cash and cash equivalents 20697 599.28 
iv) Bank Balances other than ili) above: 26757 165.29 
V) Loans. 534 5.26 

i) Other financial assets. 1,858.04 131102 

(c) Other current assets 35508 3412 

12,395.79 11400.69 
fotal assets 1913367 7482 

|B. EQUITY AND LIABILIMES 

Eauity 
a) Equity Share capital 14364 143.64 
5) Other Equity 

i} Reserves and surplus 10,715.12 9875.59 

i} Other equity 021 229 

10,858.57 10,021.52 
Non-Carrent Uabiities 
(a) Financiat liabfitles 

i) Lease abites 621 4s2.23 
(b} Provisions 14753 137.59 

o) Deferred vax abiles (net) 107.75 13324 
G149 72308 

(Carrent abities 
((a) Financial liabHities 

i) Short term barrowing. 33931 25167 
ii) Lease Liabilities 7924 4578 
i) Trade payables 

‘Total Outstanding dues of miero enterprises and small enterprises 71244 574.62 

Total Outstanding dues of creditors other than micro enterprises and small 5,575.87 5302.76 

6191 s 
7.2 197.01 

(€ Current tax iabites. 2104 211 ) Other current abiltes 235,88 09 
[Total current labillties 7.623.21 7,050.24 

Yotal Equity and Liabilities 19,133.67 17,794.82 

AtulJaggi 
Place: Pune “. " Menaging Director 
Date: October 22,2024 = DIN: 07263848 

g o Chartereq o 
Vs 



Registered affice GABRIEL INDIA LIMITED o 

Pune-Nashik Highway, 
CS B ESIFITIE=F - Vil Ko, Tl ched 

Pune 410501 
CIN-34101PN1961PLCD1S735 

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 
(Amount in Rs Million) 

Forthe Half year ended Far the Halfyear ended 
Nl September 30, 2024 September30, 2023 

‘A |Cash Row from operating actvities 
Profit before tax 158226 119372 
\Adiustments for: 

Depreciaion and amortsation expense 8131 7873 
Gain on disposal of property, plant and equipment - (o01) 
Loss on sale of property, piant ans equipment 078 s 
Finance costs 210 49 
Rental income. @7 (250) 
Intecestincome on flxed depasits with banks (7.82) (6257) 
Interest income from financialasset at amortised cost (369) (s.70) 
Galn on sale of Investments (17.89) (1988) 
Falr value changes in mutual fund (net) (2.80) (826) 
Provision for doubtfultrade and other receivables 011 055 
Net exchange differences (gain)/ foss 19 418 

(Operating profit before working capial changes 189938 Taz7.a5 

(Changes in operating assets and lobite: 
lincrease) in other non-curent financial assets (11.12) (1a20) 
Decrease n other non-curent assets sas0 1214 
Increase in Inventories {194.19) (1083 
Increase n Trade receivables 1983.77) (es223) 
ncrease) / Decrease in other current financial assets (210) 055 
Decrease / (increase}in other curent assots 2035 (76.86) 
Increase in non current provisions 954 251 
Increase in trade payables = a7.50 547.60 
Increase /(Decrease] in other current financia labilties 3338 (733) 

Increase /{Decrease) n other current labities 215 (5484) 
Decrease n current provisions (853 

(Cash generated from operations 1.285.a1 
Income taxes paid (aa20) 
Net cash Inflow from Operating actvities (3} 721 

B, [Cash flow from investing actvities 
Payment for Intangible assets Inclucing intanglble assets under development (14155) (1692) 
Payment for property, plant and equipment including capital work-in-progress (70427) (566.32) 
Proceeds from sale o property, plant and equipment 516 227 
Loans to employees (.53 (993) 
Repayment of loans by empioyees 1555 - 63 
Payment for investment in fixed deposits. (842.54) {2171.32)] 
Proceeds from maturity of fxed deposts 25940 250150 
Interest received 1036 5005 
Rent received 275 250 
Investment in equiy nstruments. (667) - 
Proceeds used In/from purchase/sale of mutual funds fnet! 279 (2139) 

Nt cash outflow from Investing actiltes (8) [ 135651 G| 



GABRIEL INDIA LIMITED Registered office 
29th Milestone, 

Pune-Nashik Highway, 
CS A EZFITIE=L s 

Pune 410501 
6 CIN-U34101PN1961PLCO15735. 

(Amount in Rs Milion) 
For the Halfyear ended Forthe Half year ended 

g Sestember 30, 2024 September 30,2023 
€. |Cash flow from finanding actvites 

Proceeds from borrowings 781 (1199) 
Lease payments (43.0m) (018) 
Interest paid {117m) (3020) 
Dividend paid (35683) (25736) 

Net cash outfow from financing activtes (C) 3.7 (28024) 
[Net Increasey (Decrease) in Cash & Cash Equivalents (A+8+<) G923 w2 
(Cash and cash equivalents s a the begianing o the year %28 39828 
(Cash and cash equivalents as 3t the end of the period 206.97 516.00 
(Cash and cash equialents consists of 

n Current Accounts 20697 s16.00 
Total 20697 51600 
[Non cash financing and nvesting activities 

NIL8: Other Leasas Gross Value Rs. NIL) 

Proceeds from Long Term Borrowing includes non cash item pertalning to acquisition of 
proparty, plant and squipmant by maans of Right of Use (Lease hold land Gross Value . 

Notes: 

Flows". 
2.Figures in brackets indicate cash outgo. 

'LThe above statement of cash flows has been prepared under Indirect method in accordance with the Indlan Accounting Standard (Ind AS} 7 on "Statement of Cash 
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Review Report 

To 
The Board of Directors 
Gabriel India Limited 
29th Milestone, Pune-Nashik Highway, 
Village Kuruli, Taluka Khed, 
Pune- 410501, Maharashtra 

1. Wehave reviewed the consolidated unaudited financial results of Gabriel India Limited (the “Parent”), 
its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”) for the quarter 
ended September 30, 2024 and the year to date results for the period April 01, 2024 to September 30, 
2024 which are included in the accompanying ‘Statement of Consolidated Unaudited Financial Results 
for the quarter and half year ended September 30, 2024, Statement of Consolidated Assets and 
Liabilities as on that date and Statement of Consolidated Cash Flows for the half year ended on that 
date (the “Statement”). The Statement is being submitted by the Parent pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations, 20157, which has been initialed by us for identification purposes. 

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

‘We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the Entity As at September 30, 2024 

% Holding Consolidated as 
Inalfa Gabriel Sunroof Systems Private Limited | 100% Subsidiary 
Gabriel Europe Engineering Centre 100% Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement has not been prepared 
in all material respects in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India and 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Bi 

Pune - 411 006 

T: +91 (20) 69050570 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Prics Waterhouse Chartered Accountants LLP (a Limited Liability PartnerShis with LLP identity no: LLPIN AAG-5001) 
with effect from July 25, 2014. Post its conversion to Prics Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration 
number before conversion was 012754N) B



Price Waterhouse Chartered Accountants LLP 

6. The consolidated unaudited financial results includes the interim financial information of one subsidiary 
which have not been reviewed by their auditors, whose interim financial information reflect total assets 
of Rs. 27.61 million and net assets of Rs. 3.44 million as at September 30, 2024, and total revenue of Rs. 
45.78 million and Rs. 21.31 million, total net loss after tax of Rs. (3.03) million and Rs. (4.20) million and 
total comprehensive income of Rs. (3.03) million and Rs. (4.20) million for the quarter ended September 
30, 2024, and for the period from April 01, 2024 to September 30, 2024, respectively, and cash flows 
(net) of Rs. (5.06) million for the period from April 01, 2024 to September 30, 2024, as considered in the 
Statement. According to the information and explanations given to us by the Management, these interim 
financial information are not material to the Group. Our conclusion on the Statement is not modified in 
respect of the above matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

G 
Neeraj Sharma 
Partner 
Membership Number: 108391 

UDIN: 24108391BKCZGI7d%91 
Place: Pune 
Date: October 22, 2024


		2024-10-22T17:43:03+0530
	NILESH KUMAR JAIN




