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Ref: NACL/SE/2024-25 February 12, 2025
BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5t Floor,
Dalal Street, Fort, Plot No.C/1 G Block, Bandra- Kurla
Mumbai - 400001 Complex, Bandra, Mumbai — 400051
Company Code: 524709 Symbol: NACLIND

Dear Sir/Madam,

Sub: Outcome of the Board of Director’s Meeting.
Ref: Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘SEBI Listing Regulations’)- reg.

We wish to inform that, the Board of Directors in its meeting held today i.e., on
Wednesday, February 12, 2025, has inter-alia approved the Un-audited Standalone and
Consolidated Financial Results for the third quarter and nine months ended December
31, 2024. The Un-audited Standalone and Consolidated Financial Results in forms
prescribed under aforesaid Regulation along with Auditor's Limited Review Report with
Unmodified Opinion issued by M/s. B S R and Co., Chartered Accountants, Statutory

Auditors, are enclosed.
The meeting commenced at 11.45 a.m. and concluded at 4.45 p.m.

You are requested to take the same on records.

Thanking you
for NACL Industries Limited
E}NA‘J’. \ Subudhi Digitally signed by
Satish e
Satish Kumar Subudhi Kumar 16:50:55 +0530

Vice President-Legal & Company Secretary

Encl; As above
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R +91-40-24405100 @ +91-40-23358062, @ Info@naclind.com @ www.naclind.com CIN: L24219TG1986PLC016607
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Salarpuria Knowledge City, Orwell
B S R and CO B Wing, 6th Floor, Unit-3, Sy No. 83/1

Chartered Accountants

Plot No. 02, Raidurg
Hyderabad — 500 081, India
Telephone + 81 407 182 2000
Fax + 91 407 182 2399

Limited Review Report on unaudited consolidated financial results of NACL
Industries Limited for the quarter ended 31 December 2024 and year to date results
for the period from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of NACL Industries Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of NACL
Industries Limited (hereinafter referred to as “the Parent’), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its share of the net profit after tax and total
comprehensive income of its associate for the quarter ended 31 December 2024 and year to date
results for the period from 01 April 2024 to 31 December 2024 (‘the Statement”), being submitted by
the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

S.No. Name of the component Country Relationship

1 Nagarjuna Agrichem (Australia) Pty Limited Australia Subsidiary

2 LR Research Laboratories Limited India Subsidiary

3 NACL Spec-Chem Limited India Subsidiary

4 NACL Multichem Private Limited India Subsidiary

8 NACL Agri-Solutions Private Limited India Subsidiary

Principal Cffice:

14th Floor, Central B\Wing and North C Wing, Nesco IT Park 4, Nesco Cenler,
Westem Exp y, Goregaon (East), i - 400063
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Limited Review Report (Continued)
NACL Industries Limited

6 NACL Industries (Nigeria) Limited Nigeria Subsidiary

7 Nasense Labs Private Limited India Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We had received certain unreliable responses to our independent balance confirmation requests, for
the audit of the financial statements for the year ended 31 March 2024, from some of the customers
of the Parent.

We draw attention to note 4 to the consolidated financial results for the quarter and for the period from
01 April 2024 to 31 December 2024, which describes the subsequent actions taken by the
management in this regard. The management has estimated the resultant net exposure as INR 1,978
lakhs and the same has been provided for in the Group's books of account as of 30 June 2024.

Qur conclusion is not modified in respect of this matter.

7. We did not review the interim financial information of a subsidiary included in the Statement, whose
interim financial information reflects total revenues (before consolidation adjustments) of INR 1,131
lakhs and INR 9,615 lakhs, total net loss after tax (before consolidation adjustments) of INR 845 lakhs
and INR 948 lakhs and total comprehensive income (before consolidation adjustments) of INR 845
lakhs and INR 948 lakhs, for the quarter ended 31 December 2024 and for the period from 01 April
2024 to 31 December 2024 respectively, as considered in the Statement. This interim financial
information has been reviewed by other auditor whose report has been furnished to us by the Parent's
management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of the other auditor
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

8. The Statement includes the interim financial information of five subsidiaries which have not been
reviewed, whose interim financial information reflects total revenues (before consolidation
adjustments) of INR 3 lakhs and INR 22 lakhs, total net loss after tax (before consolidation
adjustments) of INR 12 lakhs and INR 44 lakhs and total comprehensive income (before consolidation
adjustments) of INR 12 lakhs and INR 44 lakhs, for the quarter ended 31 December 2024 and for the
period from 01 April 2024 to 31 December 2024 respectively, as considered in the Statement. The
Statement also includes the Group's share of net profit after tax of INR 52 lakhs and INR 6 lakhs and
total comprehensive income of INR 46 lakhs and INR 2 lakhs, for the quarter ended 31 December
2024 and for the period from 01 April 2024 to 31 December 2024 respectively as considered in the
Statement, in respect of an associate, based on its interim financial information which has not been
reviewed. According to the information and explanations given to us by the Parent's management,
this interim financial information is not material to the Group.

Page 2 of 3
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Limited Review Report (Continued)
NACL Industries Limited

Our conclusion is not modified in respect of this matter.

ForB S Rand Co
Chartered Accountants
Firm’s Registration No.:138510W

Baby Paul

Partner
Hyderabad Membership No.: 218255
12 February 2025 UDIN:25218255BMINGL5168
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Salarpuria Knowledge City, Orwell
B SRandCo B Wing, 6th Floor, Unit-3, Sy No. 83/1

Chartered Accountants

Plot No. 02, Raidurg
Hyderabad — 500 081, India
Telephone + 91 407 182 2000
Fax + 91 407 182 2399

Limited Review Report on unaudited standalone financial results of NACL Industries
Limited for the quarter ended 31 December 2024 and year to date results for the
period from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of NACL Industries Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of NACL
Industries Limited (hereinafter referred to as "the Company") for the quarter ended 31 December 2024
and year to date results for the period from 01 April 2024 to 31 Decmeber 2024 (‘the Statement’).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulattons)

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We had received certain unreliable responses to our independent balance confirmation requests, for
the audit of the financial statements for the year ended 31 March 2024, from some of the customers.

We draw attention to note 4 to the standalone financial results for the quarter and for the period from
01 April 2024 to 31 December 2024, which describes the subsequent actions taken by the
management in this regard. The management has estimated the resultant net exposure as INR 1,978
lakhs and the same has been provided for in the Company's books of account as of 30 June 2024.

Principal Office

14th Floor, Central B Wing and Morh C Wing, Mesce T Park 4, Nesco Cenler,
‘Weslem Express Highway, Goregaon (East), Mumbai - 400063
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Limited Review Report (Continued)
NACL Industries Limited

Our conclusion is not modified in respect of this matter.

ForB S Rand Co
Chartered Accountants
Firm's Registration No.:128510W

Baby Paul

Partner

Hyderabad Membership No.: 218255
12 February 2025 UDIN:252182556BMINGK8944
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