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ITFL/SEC/2024-25/FEB/04                12th February 2025     

 

BSE Limited           National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers,          Exchange Plaza, 5th Floor, Plot No. C/1, 

Dalal Street,           G Block, Bandra-Kurla Complex, 

Mumbai – 400 001          Bandra (East), Mumbai- 400 051 

 

Scrip Code – 533329                                     NSE Symbol: INDTERRAIN 

 

Dear Sir/Madam, 

 

Sub: : Integrated Filing (Financials) for the quarter and nine months ended                            

           31st December 2024 – Reg. 

 

As per the captioned subject and pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

2/CIR/P/2024/185 dated 31st December 2024, read with BSE Circular No. 20250102-4 and 

NSE Circular No. NSE/CML/2025/02 dated 2nd January 2025, we are submitting herewith the 

Integrated Filing (Financials) for the quarter and nine months ended 31st December 2024. 

 

The aforesaid results are also being disseminated on Company’s website at 

https://www.indianterrain.com/pages/investor-information.  

 

The Board meeting commenced at 12:45 PM IST and concluded at 02:30 PM IST. 

 

This is for your information and records. Kindly acknowledge the receipt of the same. 

 

Thanking you, 

 

Yours faithfully, 

For Indian Terrain Fashions Limited 

 

 

 

Charath Ram Narsimhan 

Managing Director & CEO 

 

https://www.indianterrain.com/pages/investor-information


1 
INDIAN 

TERRAIN 

(Rs. In Crs except per share data)
Year Ended

31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income:
1 Revenue from Operations 96.88                85.83               109.21             251.07             341.85             456.01             
2 Other Income 0.92                   1.58                  1.11                  3.53                  2.83                  3.93                  

3 Total Income (1 + 2) 97.80                 87.41                110.32             254.60             344.68             459.94             

4 Expenses:
      (a) Cost of materials consumed -                     -                    -                    -                    -                    -                    
      (b) Purchase of finished goods 23.41                64.13               51.37               127.93             173.46             260.14             
      (c) Change in inventories of finished goods and stock in trade 34.41                (10.95)              20.24               31.78               47.05               29.13               
      (d) Garment Processing Costs 0.41                   0.55                  0.40                  1.49                  1.25                  1.58                  
      (e) Cost of Goods sold (a+b+c+d) 58.23                 53.73                72.01                161.19             221.76             290.85             

      (f)  Employee benefit expenses 6.03                   5.44                  5.89                  16.88               17.51               23.03               
      (g) Finance Cost 5.47                   5.50                  5.80                  16.54               16.42               21.87               
      (h) Depreciation 4.31                   4.71                  5.08                  13.91               15.68               22.28               
      (i)  Other Expenses 27.61                30.44               26.75               83.24               81.74               112.07             

Total Expenses (e+f+g+h+i) 101.65               99.82                115.53             291.76             353.11             470.10             

5 Profit/(Loss) before exceptional items and tax (3-4) (3.85)                   (12.41)               (5.21)                 (37.16)               (8.43)                 (10.16)               

6 Exceptional Items -                     -                    -                    -                    -                    -                    

7 Profit/(Loss) before tax (5-6) (3.85)                   (12.41)               (5.21)                 (37.16)               (8.43)                 (10.16)               

8 Tax Expense:
      (a) Current tax -                     -                    -                    -                    -                    -                    
      (b) Deferred tax (0.41)                 9.37                  (1.29)                3.32                  6.53                  4.77                  
Total Tax Expense (0.41)                   9.37                   (1.29)                 3.32                   6.53                   4.77                   

9 Net Profit/(Loss) after Tax (7-8) (3.44)                   (21.78)               (3.92)                 (40.48)               (14.96)               (14.93)               

10 Other Comprehensive Income/(Loss) (net of tax expense)
Items that will not be reclassified subsequently to profit or loss
      (a) Re-measurement gains/(losses) on defined benefit plans 0.02                   (0.03)                0.18                  (0.12)                0.10                  0.27                  

11 Total Comprehensive Income/(Loss) after tax (9+10) (3.42)                   (21.81)               (3.74)                 (40.60)               (14.86)               (14.66)               

12 Paid-Up Equity Share Capital (Face value of Rs.2/- each) 9.14                   8.86                  8.86                  9.14                  8.86                  8.86                  

13 Other Equity 188.02             

14
Earnings Per Equity Share in Rs. (Not Annualised) 
(Face value of Rs.2/- each)
      (a) Basic (0.75)                 (4.92)                (0.89)                (8.85)                (3.38)                (3.37)                
      (b) Diluted (0.75)                 (4.92)                (0.89)                (8.85)                (3.38)                (3.37)                

Indian Terrain Fashions Limited
Regd. Office: Survey No. 549/2 & 232, Plot No.4, Thirukkachiyur and Sengundram Industrial Area, Singaperumal Kovil Post, Chengalpattu - 603204

Website: www.indianterrain.com, Email: response.itfl@indianterrain.com, Telephone: 044-4227 9100

Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months Ended 31st December 2024

S.No. Particulars

Quarter Ended

Corporate Identification Number: L18101TN2009PLC073017  

Nine Months Ended



Notes:

1

2

3

4

5 The previous period figures have been re-grouped / re-stated wherever necessary.

For and on behalf of the Board of Directors
of Indian Terrain Fashions Limited

Date:  12th February 2025 Charath Ram Narsimhan
Place: Chennai Managing Director and CEO

DIN No.06497859

These unaudited financial results have been prepared in accordance with the recognition and measurement principals laid down under Indian 
Accounting Standard (Ind AS) - 34 "Interim Financial Reporting" as prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the 
Companies (Indian Accounting Standards) Rules, 2015, as amended.

The Company operates exclusively in the segment of apparel and accessories. Consequently, there is no requirement of disclosure in the context of 
Indian Accounting Standards - 108 (Ind AS 108).

In view of Company's nature of business, revenue is unevenly spread throughout the year, hence result for the quarter is not representative for 
revenue and profit for the entire year.

The above unaudited results for the Quarter and Nine months ended 31st December 2024, as reviewed and recommended by the Audit Committee, 
have been approved by the Board of Directors at its meeting held on 12th February 2025. These results have been subjected to limited review by the 
statutory auditors of the Company.



This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the statement is free of material misstatement. A review of interim finaiiclal i1,fo;11.~~;;:;~ 
;::~;-.:;;:;~:; cf ~;::!dng inqulries, primarily of persons responsible for financial and accounting matters 
and aoolving analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant mCIU.t!rS iiidi. 1i1i1Sl1i: tie: 
iJi::11iilii::J if1 "'' audit. Accordingly, we do not express an audit opinion. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information performed by the Independent Auditor of iue c11i.ii.y" 
i:.:.ut!u uy i.l·u:: lnstitute of Chartered Accountants of India. 

T~i~ S1:=1:~~e~t ls the responsibility of the Company's management and has been approved by the 
Board of Directors, which has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in Indls. Gu~ ~;:::;~;:;~:;;~;!:~; 
:: tc ::~;;~~!:!: a conclusion on the Statement based on our review. 

INnlAN TERRAIN FASHIONS LIMITED (the 'Company') for the quarter ended December 31. 2024 
and year to date from April 1, 2024 to December 31, 2024 (the "Statement''), being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") 

Ri>vii>w R~~ort to 

The Board of Directors 
INDIAN TERRAIN FASHIONS LIMITED 

lndecendent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements} Regulations, 2015, as amended 

&JI~-- -- ... ---- 
IVl.vVlll, rvM, l"'l..:Jl"IVI 

V. RAJESWARAN 1F\.A""'rl11 .. -' f\1- CC D-- •• 11-L. ll--....1 
· · ·---· - , • "-·"'"'' uoL.u11a11 r\uau, 

T N::ie!::ir. r.h~r1r1e.i - 600 OH. 
Tel: 044 - 2834 4742 

R. SUBBURAMAN 
8.Com, FCA, 

SR$V & AS~OCIATES 
r.1-1.llRTl=Rl=ll arrn111\ITal\lT~ . - - -··--~·----•'If#''' I.._, 

I 
I 
I 
l 
l 
I 
I 

J 
u. l;Hl::LLA KRISHNA 

P. SANTHANAM 
jj,L;om, t-L;A, t-L;::> 

,,_ .... 
l~ - \' IND I A 



G. Chella Krishna 
Partner 
Membership No.210474 

UDIN N: 25210474BMOKNW5827. 

Place: Chennai 
Dated: 12.02.2025 

For SRSV & Associates 
Chartered Accountants 
F.R.No.015041S 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC 

ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS 

PLACEMENT ETC:  

 

Sl 

No. 

Particulars Details 

1.  Name of listed entity Indian Terrain Fashions Limited 

2.  Mode of Fund Raising (Public Issues / Rights 

Issues / Preferential Issues / QIP / Others) 

Preferential Issue – Allotment of 

14,27,145 Equity Shares 

3.  Date of Raising Funds 3rd October 2024 (Date of Allotment) 

4.  Amount Raised Rs. 10,00,00,051/- (Rupees Ten Crore 

and Fifty One only) 

5.  Report filed for Quarter ended 31st December 2024 

6.  Monitoring Agency Not Applicable 

7.  Monitoring Agency Name, if applicable Not Applicable 

8.  Is there a Deviation / Variation in use of funds 

raised 

No 

9.  If yes, whether the same is pursuant to change in 

terms of a contract or objects, which was 

approved by the shareholders 

Not Applicable 

10.  If Yes, Date of shareholder Approval Not Applicable 

11.  Explanation for the Deviation / Variation Not Applicable 

12.  Comments of the Audit Committee after review Nil 

13.  Comments of the auditors, if any Nil 

14.  Objects for which funds have been raised and 

where there has been a deviation, in the 

following table 

 

Detailed below 

Original  

Object 

Modified 

Object, 

if any 

Original 

Allocation 

Modified 

allocation, 

if any 

Funds 

Utilised* 

Amount of 

Deviation / 

Variation 

for the 

quarter 

according 

to 

applicable 

object 

Remarks 

if any 

Deployment 

towards 

working 

capital 

requirements 

and General 

Corporate 

Purpose 

 

 

 

--- 

 

 

Rs. 

10,00,00,051/- 

 

 

 

--- 

 

 

Rs. 

10,00,00,051/- 

 

 

 

Nil 

 

 

 

Nil 
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Deviation or variation could mean:  

 

(a) Deviation in the objects or purposes for which the funds have been raised or;  

 

(b) Deviation in the amount of funds actually utilized as against what was originally 

disclosed or;  

 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, 

letter of offer, etc. 

 

 

 

Charath Ram Narsimhan 

Managing Director & CEO 

DIN: 06497859 

*Note: The entire proceeds of the preferential issue, which were allotted during the                      

3rd quarter of FY 2024-25 were fully utilized during that quarter itself, which have been 

disclosed in this Statement having NIL deviations and accordingly this Statement shall be 

discontinued from the beginning of 4th quarter of FY 2024-25. 

 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND 

DEBT SECURITIES:  

There is no default in the payment of outstanding Loans / revolving facilities, Unlisted debt 

securities. 

 

Sl. 

No 

Particulars Amount  

(Rs. in Crores) 

1 Loans / revolving facilities like Cash Credit from Banks / Financial 

Institutions 

A Total amount outstanding as on date --- 

B Of the total amount outstanding, amount of default as on date --- 

2 Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date --- 

B Of the total amount outstanding, amount of default as on date --- 

3 Total financial indebtedness of the listed entity including 

short-term and long-term debt 

--- 
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D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS 

(APPLICABLE ONLY FOR HALF-YEARLY FILINGS I.E., 2ND AND 4TH 

QUARTER):  

Not Applicable 

 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT 

REPORT WITH MODIFIED OPINION) SUBMITTED ALONGWITH ANNUAL 

AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED 

SEPARATELY) (APPLICABLE ONLY FOR ANNUAL FILING I.E., 4TH 

QUARTER):  

Not Applicable 
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