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India’s data centre capacity to double to 2,100 MW by FY27: Icra

PRESS TRUST OF INDIA

said in a statement.

New Delhi, October 22

INDIA'S DATA CENTRE capac-
ity is expected to reach 2,000-
2,100 megawatts (MW) by
FY2027, with anticipated
investments of 350,000-
55,000 crore fuelled by digital
boom and data localisation

efforts,accordingto credit rat-
ingagency Icra.

The current capacity
stands at 950 MW, with major
players like NTT Global Data
Centers, CtrlS Data Centres,
STT Global Data Centers, Sify
Technologies and Nxtra Data
controlling 85% of the mar-
ket (as of March 2024), Icra

Icra Vice President Anu-
pama Reddy said the surge in
data generation and the push
fordatalocalisationare driving
a transformative shift in
India’s data centre landscape.

“The low data tariff plans,
access to affordable smart-
phones, adoption of new tech-

nologies and growing userbase
of social media, e-commerce,
gamingand OTT platformsare
some of the key triggers for
data explosion,’ she said.
Moreover, artificial intelli-
gence (Al)led demand,which is
expected toincrease multi-fold
in the next 3-5 years, presents
significant opportunities.

Around 95% of the existing
capacity is in six cities with
Mumbai and Chennai leading
the race, Icra said.

Mumbai remains the focal
point for data centre develop-
ment, contributing over 50%
of existing capacity due to its
strategic advantages in con-
nectivity and power reliability,

and is expected to remain the
key location for the upcoming
data centre capacity in India.
As demand for co-location
services grows, particularly
from hyperscalers and sectors
like banking and IT, revenues
for data centres are projected
to rise sharply by 23-25% YoY
inFY2025,Icrasaid.
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Consolidated Audited Statement of Profit and Loss of Persistent Systems Limited for the quarter and half year ended September 30, 2024

DAP shortage
dampens rabi

prospects

DAP is needed at
the early growth
stage of root
development

HARISH DAMODARAN

i n
I n
v

I ¢ Millian In ¢ Millian New Delhi, October 22
Quarter ended Half year ended Yeur ended
B Segment assets s at
gr. Particulars .
No. 3*";":‘3“- ]';f;": w-‘fﬂ- mmﬂ:ﬂ- !Hh;nu;;rlﬂ- Hf:;h Septamber 30, | September 30,]  March 31, A SHORTAGE OF di-ammo-
1 : 2024 2023 2024 nium phosphate (DAP),akey
neomae 1 | S . . ) | eqs . .
A [ 2997151 | 7737170 | 211670| 5634321 | 4732845| 8821587 | Banking, Financial Services and Insurance (BFSI) 7662.20 [ 580070 | 6,128.36 fert}hse.r requu:e;l _ during
2 | Other income 465.20 06,40 372.82 77160 580.29|  1.280.20 | - Healthcare & Life Sclences 6,496.33 | 408011 | 4,238.24 sowing,isundermining crop
o st (L) | S RR6,7 1 1 27,670,.00 | T4 WRR.S2] B AVEEL | 47,9 ”'“i #0607 - Software, Hi-Tech and Emergng Tndustres 15,612.69 | 1275393 | 13,698.05 production prospects forthe
- Empioyna benefits axporss 17,252.67 | 15735.04 | 1534360 | 3288771 | 29,283.94| 59,609.70 | Total allocable segment assaks 219,791.36 |12,634.74 | 14,01 2.65 current rabi season.
% Em-: of mt';;;fﬂ-inmls ‘Ligg-;ag 4,fif-f:§ I:gﬁ;i E-;E-:g "':f;'g 1 lf:‘zl;-;'g | naliocable assats 52,008 B7 | 45,804.35 | 50,163,680 This, even as hlgh prices,
- Fnance o ¥ i : ; . 27| 0
- Depreciation and amortisation expense 744,96 71197 p43.87 | 51,4569 | 150728 3093 | Total assets 81,790.23 |68,438.09 | 74,176.34 plusa good monsoon (7.6%
- Other expenses {refer note 9) | 265522 | 286771| 230594| 552293 546234 1035661  penger coomantinformation: above-average rainfall for menced. A tuber crop that
Total expenses |.25:081,51 | 23,672.68 | 20,931.89 | 48,764.19 | 41,280.62 | 85,020.01 | ;) urating segments ane companents of an enterprise for which Sscrets fnancial information & evaiable that & evluated regulary by the chist the country as awhole dur-  grows underground, potato
E Profit before bax [3-4) 4. 345,20 | 400542 3,557.63 | B,350.62 6.,628.12 | 14, 476.06 | operating decsion rmakars, in deciding how to ellecate rescurces and assessing performance, The Group's cheaf operating decisian makers are the lng Iune_September) and requires 3 bags Of DAP per
& | Tax expense oy ; Chief Executive Dfficer and Chairman & Managng Diractar, . . . . «
Current tax 1,227.73 B21.28 97787 | 204901 | 189232 367065 |  segmentcapital employed: major reservoirs being filled  acre.“Farmers who manage
- Deferrad tax charga [ (credit) (122.50) 119.99 (46,31} (12.51) | (37252} (211.69) | gegregation of assets (other than trade recaivables and unbilked revenue), kabilities, depreciation and amortisation ard other non-cash expenses inte to over 87% of aggregate toget DAParehavingtoshell
- Tax (credit) | change in respedt of earker - - {E.G1) - ([ 7.04) 7319 | s repertable segrrents have nol Beea prasenied B4 the aigets and liabilfies are used nterchangaably amono segments &d the Graus 15 af the . - 1.600-1.650 b
pariod | year - wiew that It is not practical to reasonably allocate the other assefs, liabilites and other non-cash expenses to individual segments and an ad-hoc storage capacity (against out<1, -1,650 per bag,

Total tax expense | 109523 94127 92495 203650 170776 354115 |  afocation willnok be meaningful below 73% this time last more than the government-

; E""f”' o Z“n‘mﬂ“ “”I od / "“I 3 . (5-6) | 3,24997 | 3,084.13 | 2,632.86| 631412 4P30.36110,834.9]1 | year),have enthused farmers  fixed maximum retail price
that reclassi 3 : to plant more area. MRP)0fX1,350,’said Doon-

3 ﬁt‘ bl iy T ANEad consoNdatac cask: flow: Stakemeant p“Forwheat atleastone 50- ggar Si)ngh Cilaucihary acold

e ISR RNLE L ot Calird: b 62l HE s VIR i) e axE Sion kg bag of DAP’is required per  store owner at Khanc’lauli a
{lizbilities) | asset For the hadf yesr ended For the year ended ish i 1 . ’1
- Income tax effect on above L74 | [44.61) 054| (9287 4,61 21.29 | Prsticiiars acreandthishastobeapplied large potato-growing belt

O — " (488) | 13253 245, 275 (1TH] {TF.00) September 30, | Septemsber 30, March 31, at the time of sowing along  nearAgrain Uttar Pradesh.
" SFOTE ot Tosk _ e s s with the seeds. Right now, While high prices — table
- Eﬂecuve Pofizo l:-fcaslil flaw hadge mzsc'.b.] & “E?gﬁ {zuslz:;sj'd l; Hlal.n;; {{:5;'!'}5-‘; | zé .[sg 5 Cash flow fm;; oparating activities — R bothDAPand12:32:16(com-  potatoes are selling from
- Tncome tax efect an above 0. T § = E 2 Profit before tax i B - : oye .
- Exchange differences In transiating the 563.10 13224 | 158642 69534 | L380.83| 10482 | Adqustments for; plexfertlhser)are.m shF)rtsuP— cold stores at X1,800-
financial satements of farsgn oparations ] [rfEresd income {281.37) {3#00.33) {562.45) ply. 1 hOpe the situation will Z,ZOO/qUIHtal — have made

Total other comprehensive income for | (A+B) | 47171 316,62 | 141815 FE8.24 | 13708 57432 Inferact on haass fability L30LB3 180002 ffp . N P b g his ti hy Isoh p

the period | year ! Depreciation and amortisation expense 456,53 1,507.25 3,093.73 orf 1n ~RNovember (I?OSt‘ this time, they also have to

9 | Total mﬂmrd:ansllvn income for the (748) | 372068 338078 | 405083 7,102.46 | 6,292.44)10,992.34 Unrealised exchange gain 7 loss (net) (37.06) {34.10) 27.27 Diwali),” said Pritam Singh  pay more for DAP and seed.

periad | year [Comprising Profit and I Change in foreign curmency translation reserve 30146 178.56 172.65 Hani « 3

anjra,a farmer from Urlana  “Seed potato prices are cur-
Other Comprehensive Income for the Exchange gain on desivative contracts {91.32) (87.27) (P0.63) h ] d’ 11 . dlaud 1 P P .
period | year) _ - - Exchange Ioss | (gain) on translation of fareign currency cash and cash equivalents [22.50) 14,34 [23.84) K u}: village 1n Ma s auda rently %2’000'2:500/.(111111'
10 :‘:;;';HP ?ﬁ'-"g ;hﬂ'e :ﬂgﬂ;ih] 7RIS | T 769.25 |  779.25 7E0.25| TS | Bad debes . - 63.36 tehsil of Haryana's Panipat. tal, whereas last year it was
t value of share . Allgwance for expected credit loss (neg) 708 100,54 10357 3 0 _ - ”
11 | Other equity excluding revaluatisn 48 B06. B2 et e R i i DAP contains 4§ %o phos-  only ¥1,000-1,200,” added

FPESBIVES = Less [ Impainment of non-current imestmsenis - 20,4 258 Phorus or P) anutrient Crops ChaUdharY-

12 {E;l:‘t;gﬁ::zﬂ::;r: Lina:'l';ih} Changes in contingent consideration payable on busness combinatan {1,087.05) [271.73) {743.03) needatthe eaﬂygrowth stage According to official data,

(Post-spiit) 5 ?'Hﬁmﬂﬁf e ﬂmﬁfgﬂ’}'ﬁﬁ e ot l{;':';f] 'tgg% ﬁﬁ:j of root establishment and the all-India sales of DAP, at

it S i Hi o g'.'"';g { 2 Profit an sale | fair valuatian of financial assets designated & FYTRL {27110) (75.17) {289.11) development.Alternativesto ~ 45.72 lakh tonnes during
13 | Dividend per share (in T) ' ' ' ' : ' Fm;rsu:-n mwa;us employes benefits imﬁ.i;; s ] DAPinclude complexfertilis-  April-September 2024, were
Profit an sale of Property, plant and equipment (net) (a1 5. (22.64) e . o
Ehmlﬂi:;lun per shara ¥ 5 gach) e rilits o TN re e el T P g R ers containing nitrogen (N),P, 27.2%,lowerthan the_: 62.83
'i mE"'"”m oL N R— Iovasseths i Workbing cacital S B potassium (K)and sulphur(S) lakh tonnes for April-Sep-
Firal dividend = : B | 10,00 | E!n:rmsc_] ! E']:‘frt;w in |.'I|1j1r.'r nan-current assets i 33;;54}: - {}'11_3?]' [ {E ;;; in varying proportions,such  tember 2023.
Total dividend . | 26.00 | mcrease N athor Poancial assets y o | E 515 L, 1 A . . . . .
| | sl i inghnares (1.366.55) 47| {475.23) as 12:32:16:0, 10:26:26:0, Imports (19.67 lakh
i Incredss in trade receivabils (4,394.63) (72E.20) {1,B10.64) 20:20:0:13 and single super  tonnes versus 34.53 lakh
Audited consolidated statement of assets and liabilities Increasa in trade payables, current Rabilities and non-current liabilities 4,038.07 B60.10 4,336.28 phosphateorSSP(0:16:0:11).  tonnes) and domestic pro-
In & Million
RN LB These have much less Pcon-  duction (21.53 lakh tonn
As at As at As at Operating profit after working capital changes 7,055.94 5,717.04 |  15626.81 ese have much less I co uctio -2 2 lakh tonnes
Particulars September 30, | September 30,| March 31, Direct taxes pald (net of refunds) (2,027.15) {1,458,76] (3,413.54) tent compared to DAP. versus 23.29 lakh tonnes) of
2024 2023 2024 Mat cash generated from operating activities {a) 5,028.79 4,256.28 | 12,213.07 While there is still time the fertiliser,too,were lower
Cash flows from Investing activities £ heat . tat for thi iod relati t
ASSETS Paymenk towarts capial expenditure (including property, plant and (4,000 52) (1,670.74) (2,839.16) or wheat sowing, potato  Tor this period relative to
FOn-QMTRIE SRty nouipment, intangible assets, capital advances. and capital creditors) plantings havealreadycom- lastyear.
Praparty, plant and eguipment 4,553,768 4,457.94 4,420,03 Proceeds fram sele of propery, plent and equipment 452,79 (! 4B.55
Capital wirk-if-progress 151.8% 415.68 218,73 Papment towerds cortingent carsideratiaon {181.66) { 90,50 {3070.64)
Right of usa assots 3.034,90 2,285, 4 230418 Furchase of bands - - {p.70) °
Gaedul 10,067.30 10, 865.27 10,912.55 Procesds [ram sale | maturity of bends : : 20.70
Oither intangitie assots 5.810.07 005216 4,504,595 Inwestrnents in mutual funds [22,935.28) (22,457.29) {50,723.06) ral Oa S a er
Irtangibie asets under devalopmant 361.7% - 116,53 Inwestrent in unquated secunties {456.10) - -
Finanoal assats Procaeds from sale of investment 21.67 - -

: Trade receyatles c7723 74140 7I0.18 PFroceeds from sale f matunby of mutual funds 23, BRI A1,080,50 3,04 108

sl P i £.639.14 Procaeds fram (maturity) / imvestrment of hank depastts having onginal {259.87) 1,116.00 77106 On HEtwor {

- Othar financial assats TEG.7E 626,37 @31.06 maturity over throa monkhs ) _ _

Daferred tax assets net) 1,508,690 1,310,06 1,462,560 PEICRerSS: Tom TR Hiy: of - depecsite: Wi T cial Wsthidions AGRAR 200,00 4000
Income L assets (net) 162.22 ; 38705 ARREEt ngoplved 2402 31395 Cid ° °
; : : : ' Met cash used in investing activities (B} [3,113.19) {1,685.84) | (4,604.68)
Ot pon curren assets tavioy)  cimesi|  daas| | (Rbesniesinimenen sk au orisations
Total non-current asasts 3541110 31,3134.06 32,607.49 B i+ Mot 0 i A (L85) (L84 (L)
E":ﬁ:’:‘ﬂ;‘:‘::ﬁ Proceeds Tram issuance of share capitad including seourities pramium 1.645.90 1,394.50 1,607.60
; ) ) ) Proceeds fram borrowings 167575 - -
Imuestmants 1,758.24 328477 2,716,54 Repayment of fareign currency long term barrawings [1,114.69) (1,109.68] {2,231.88) PRESS TRl,JST OF INDIA
- Trade receivabiles 21,211.56 15,7787 L5,761.13 Paymeant of principal portion of leasa |labities {528.45) {364 55) {FE01E) New De|h|, October 22
Cash and cash equivalents 5,999.54 4,394.72 B,625.15 Faymant of imtarast partion of lease liabfities {130.83) {180.0%)
- Bank batances athear than cash end cash equivaients I BFRTT 323524 360371 Infomest paid {192 66) (5B (27269
Other financial assets 8,031.69 6,166.15 662163 Dividends paid 1,518 36) (1.652.42} | (4.083.62) THE TELECOM REGULA-
Current tax Bssets (net) - 36941 - Met cash used in financing activities (c) 3481 [1,8982.58) | (5,937.03) TORY Authority of India (Trai)
Cither curment assets 5,447 04 383597 523048 Met increase in cash and cash equisalerts (& + B +.0) 1,050.41] 5E9.79 158136 on TueSday ﬂoated a diSCUS-
Tokal current assets 47.3749.04 17,104.13 41 56885 Cagh and cash equivelents at the beginning of the period [f pear B 62515 467002 46012 . the t d
TOTAL ASSETS T 83,790.23 8,239.00 74,176.34 Effart of sxchange diffesance on transiation of fareign currency cash and 2250 {14.34) 2184 Sloragc?Per Ofn tsv e]l.‘ms ;ln
EQUITY AND LIABILITIES cash equivalents conditions of networkautho-

Eauity share eagital 779,25 760,25 770,35 Cash and cash equivalents at the and of the year ___5,999.64 439472 662515 the Telecom Act. 2023

Cithiesr ety ?d.?EIB:Jj ‘q.:!l_.q';l 735 ‘13.3{'5.35 Componants of cash and cash Hll.ll'ililents . Th ) . f
Total Equity §5,643.18 |  44,186.60 |  40,577.07 E‘;f;;,ﬂs T 0.18 0,24 011 - e Depar‘;ment( . c% )

mmunication
:I:::?:E ¢ lisbiliti On current accounts # 395785 3,523.84 481566 cleco u Ca. ons 0
Fi T b = On saving scoounts 26:63 28,38 21.48 approached Trai through a
T?;:IF;EEE | S e i On exchange @armer's foreign currency accounts 1,540:34 B35.54 140187 letterdated ]111}726,2024,&51(-
Vi Bt 3 158,03 623,03 160809 a mﬁﬁ:ﬂh with arignal maturity s than three manths 455.5-'-: lE_Eé :-I-EI:'.DIT lng itto p].‘OVide recommen-
- Othesr ﬁnﬂﬂtlﬂll ‘T:lb“i_l'ﬁ 5;1 -gg ; ; Cash and cash equivalents 5,990.64 4,394.72 6,625.15 dations on terms and condi-

Dither nan-current liabiities 3, 5,63 44,44 : : :

Deferred tax Ralities (net) R : 3353 | @ Of the cash and cash equivalent balance as at September 30, 2024, the Group can utiksa ¥ 0,02 millon (Carmesponding period : T 3,96 Millon | tions, including fees or '

Provisions .18 48155 o I e e e s charges, for authorisationto  Trai has also sought stake-
Total Non-current liabilities | 2,807.85% 1,065.65 242056 |  The abowe Cash Flow Statement has besn prepared under “Indirect Method® a5 set out in Ind AS - 7 on *Statement of Cash Flows” notified under Secticn establish,operate,maintainor  holders' views on which
Current liabllities 133 of the Act read with Rule 3 of the Campanies {Indian Accounting Standards) Rules, 2015 and relevant amerdment rules ssoed thereadtes dth 1 . 1 . . .

i expand the telecommunica- telecommunication equip-
Finarcisl liabisties - . .
I:‘E'ITI:I'F.'HQ’E 2 61830 2 324208 1.974.04 L 'Ehﬂ au%t-&d l:{"éﬁrmatj mt:r.r‘m:] mnﬁﬁ?ng??l wﬁm the @Jap_er-habl[:-j pglmeéﬂéﬁ Hmnﬁ 3, Et?zq,lr?::: Emﬂﬂ:ﬁ&%mﬁhziﬁm thl’l l’letWOI‘kaS perthe pI‘OVl— ment/elements Should ’ be
TS i Loise oy ammittes @ iks mecting hald on ;202 Laken 0 P i rECtors at its meativg heid on i 22, 3 ica- 3 3 3 in-
- L linhilitie= 75 47 748,50 BI0.01 'E-“.:Itl.ll:?r'e-' ;||,_4:i:|-\.|:|].|-5 hE'I:E f-q:_npn;ﬁged an urrnmr-::r:-l audit apinion, The information presebed above b extracted from the audied condensed Inberim i.lonszgttleggglzcobmmumila ]ljncitllded ll’; t{le a.'lalllg);t): of'in
= Tradke payables cansatdated fnance sta - 10ns Loubdbsequen ulding solution .
- Totsh putstandmg dues of micro and small enterprises 61.58 19,15 49 3 2 The aborve consobosted finandal rsulls e bedn fix] froen the conderded inban cansalidated Francisd stabemerts, which & prepared in h h’ herl q d }C’i Th & 1 h ked if
- _ ' avcordancs with Tndian Accounting Standards ("Ind AS™). the peowisions of the Companies Act, 2013 ("the Companies Act™), a3 applicable and quigeines through another letter date eregulator has asked 1
» Tatal outstanding duas of credors other than micrs and smafl enterprses 10,304.80 8,406.61 B,088,50 tssued bry the Securities and Exchange Board of India ("SEBL). The Ind AS are prescribed under Section 133 of the Companies Act read with Rule 3 of the October 17. 2024. the DoT  there is a need to make an
B ORI g 1,984, 28 5,702.71 1,718.27 E-:-n'ﬁlnles 3“1;5!1 -’rl'CI:ILI.'It'IE'DI;‘::I Stﬂr-:-aal_‘-:lﬁ]] Rulas, EBlEi aI}uMa!ner;:lmen:st ;mm rﬂer&arf_g. .!-:II! Eal'nu:-ui-ﬂs inﬁz_aéme-: i :rt-:u-:-:-'rs::llnated financial resutts i ’ ) 1 B heelioi] < y
Other current habilities 5,042.22 2,168.38 3,639,582 TiCHISEIIGNE ) T Y W10t ATl TR (1, T SRS 1 TR VALl Tk AT requested Trai to consideran  changesin the eligibility con-
; ! : 1 Basedan the aporevsl of the Besnd of Dirsctoes of the Comperry the folknwing Equity Shares ol 25 each licthaad e e ESOP Trust, st allobmertt . . s .

Preavisians e 3,912.71 3,245,656 3,330,656 Eruity Shars specined therein o re e g BQE S e S e el et T st lement prisper authorisation for a satellite  ditions, area of operation,

SPAENFIEAY N R AL, 553.75 5474 Secand tranche of 504, 000 (S Hundred Thousand anly) Equity Shares of 5 aach were allotted pn Aty 10, 2024, at aliatment price of € 43,50 per Equity icati idi i isa-
P i 34,345.20 | 71,1864 3317871 G communication netw.ork \{alldlty period of authorisa
TOTAL EQUITY AND LIABILITIES B2,790.23 6E,439.09 74,176.34 agaregating o the total cansideration of T 386,20 Milice, under the Telecommunica- tlon, scope, and terms and

n;mrn,-.-u.-rm oif 1, 206, 000 { Twehwg Hundred Theusand only) Equity Shares of £ % cach wene aliattod on Septerber , 2024, at aliotment price of € 1216.5 tionsAct,2023. normsofthe content delivery
P Bty " . . .
Aiiiiad nssnsslidated Buanikal Taformation S AT AR LA NS S i el "In this regarcvl, aconsul- network(CDN) authorlsatl-o.n,
v — P Consaquent tothis, the peed-up share capital of the Compasy incrsssed ta 155,250,000 Equity Sharesaf ¥ % each {aggregating to ® 775 250,0000 tation paper on the Terms as recommended by Trai in
Quarter en year endod 4 Mt Sunil Sapre (DIN: D6475640) rafrauished s posRion as e Chiel Frencal Cfcer of the Conpary wilh effect from May 15, 2034 [IST), and Me Vinit iti i
Farticulars September 30, | June 30, | Scpbemmbor 35, | Sepbember 30, | Soptember 30,|  March 31, E:ﬁdﬁha!& béan appointed as the Chet Fnancial Officee gt the Compainy elfactive from Mary LS.zw:Iz-i[“EI'J.H S Nt ek 25 the EXBCutive Diracto Zn(ghCOI:lle;C.lonS of I;Ietwol];k N(I)lvimllljer 2022, gl’ld lde.O,
nn 203 033 01 & Comparny. uthorisations o) e what changes are desired in
; 2 gt 5 The re-appointment af Mr. Suril Sapee [DEN: $47594%) as the Exentiee Director of the Campany was aporaved and resommended by the Board of Direcions G ted Underthe Tel t feli gbl diti
Revenue fram operations {net) 2847406 2691396 16693.74) 55388.02( 32,139.02) 6514217 b the Members far ther poraval te bokd ofice for e pevicd af 3 (Three) minths effective from October 1, 2024 to Dacember 31, 2024, which vas 2lss ranted Under theTelecom-  termsoteligibility conditions,
Profit befare tax 4090.61| 3402.83| 38E9.61 748339 711981 1318529 ; :’::“"*“ﬁ"”“'ﬂ‘;iﬁ:m”:“;“ﬂ :"Eﬁ‘;ﬁ. ;‘T“fﬂ; '[“-“:“’"”:;';‘-" ;"E:L;”rifgf — T munications Act,2023'has  area of operation, validity
"y i ne-apoaintmie il ) 1 o [n n m i ] [RCCETHTHEN i f . . . .
Profit after tax 2,858.58 Z,473.141 2,983.95 3,33.94 3,4 B'Hl 9,836,655 mrcmmwgt_l‘ﬁigirdmm {mmrm;ﬁi;;mﬂ the ﬁgnff?nr rﬁﬁrﬁnﬁ{ﬁuﬂ wwjl.tpr?rr.rgr::ﬁrﬂ notive F\-'z-ln Bpnl ¥ ﬂl'.‘:!‘.-— b 12, 230, been plaCEd on the Trai's pe]:'lOd of authorlsatlon,
whidh wascon by the members at An sl Gereral Mecting of the Py heldon July 1, 2004, : : :
Segment Revenue, Results and Capital Employed 7 M= Roshini Bakshi ([HN: DLIE32163) Independent Diractor of the Company retired effective from the condusion of the 34th Annual General Meeting of the Webs,lte( .tral.gov.ln) for SCODE, and ,Oth,er norms of
r P P Company ugon completion af her second term a5 the Independent Directar of the Compeny. seekingcomments/counter ~ CDN authorisation.
B M Argal Joshi (DIN: 10661577 texd a3 an Aiditioral Director (Indenendent Member) of the Comparty by the Beart of Birectors effective b .
Tha operating sagments are: e 13 AU The Fabers s e S At Claneral Masd f the Compamy held o Xty 16 72034, confirmest her agwiointment & the Ircleperdant comments from stakehold- Notably, theTrai paperalso
a. Banking, Financial Services and Insurance (BFSTY :irul_tn:'hufrtu;:ﬂlr;:-l::;;m Fabie gf;,?ﬂflinﬁ hl.:l.'--: 1o Tor "J'l: temal 5 irn'u:-iunﬁuzl.tiu::uarsi.u.,‘l'r:.'unh:ur_‘ 12,2034, mr;:rugi:.__ml-:llzg_ h erS," it said. Stakeholders poses queStiOHS about Satel-
T During o a0, 2024, - o on remaas % ablo towards 2 %in . . .
kil gt sl SR Hhe oG Sharehciders of Dot GIowe reiepoates, Flecks Ay, Saftwae Corporatan Inteeations: & 561 Fuson 360, Le smeminato ¢ 10705 | have been asked to submit  lite Earth Station Gateway
- In T Million :'r]lmn |_Cnhnmmmr££¢wm haif year e D20 Milion § Frevious year - € 742003 Milion) based on settiement agreement and expeched payout Written comments and authorisation.“Whetherthere
Sr. i tinE = Reitar vl A e i | {o EErs.rEI:erut]rﬂla Foundation was incorporated Gnder Section B of the Companies At, 2013 effective from May 1, 2004, 36 2 wholy owned subsidlary of the counter comments on the isaneedtomakeanychanges
No. rticul Seplember Mme 30, |Segtember 30, | Sepbember 30, | September 30, March 31, ompany . . 4. . .y e1s I
2024 Wz 2073 2024 2023 004 L | Software Corparation Intemational, LT (Step Down Subsidiary) has been dissahed efective fram June 27, 2024, ISsues raisedintheconsulta-  inthe Ehglblht)_’ condlt%ops,
t | riins 12 Starish Assacktes, LLC, USA has become o wholly owned subsidiary of Persitent Systems, Ine. USA (wholl ammed subsidiarys effectve from fusgust 1, tion paper by November 12, area of operation, validity
i} 44, ] ne istoma o H] TS, rg ff BN T i . i F . . .
- Banking, Financial Services and Insurance 9,117.37| BA43159| 779016 | 17,548.06 | 1552802 | 31,365.58 i g o Bt e ol e e T A oot s e IR s R 2024 and November 19, period of authorisation,
- Haskhoaee B Life SSenoes 8,065,217 71097 LHETE 15, 37624 8596665 |  Z0.BE)LIZ 13 Parsistent Systamd Limibad and Persistent Systems, Ine. USA [wholly owned subsidiary) collectively hiase eniered inke a0 Agsst Puchase sgnaamant with 2024’ ]_‘espectively, scope,andterms &Conditions
5 . . | S Diragan In. on Saptember 10, 2024, Tor the acquisition of s iderdified assets subject (o the satisfaction of tusksmary deding conditions. ) )
- Softeare, Hi-Tech and Emerging Industnes 1178887 11,6249.14 11,668.11 | 23.418.00 22833168 | 4594997 Trai has asked Whether (general technlcal Opera_
Total [ BRa71.51 ] 27,3770 | 34,136.70 | 56,303.30 | 47,02845 |96.215.87| 1 [erssnt Systems Limited has antered Into 2 Stock Purchase Sqresmant for: the acquiskion of Artia. Infosec Privats: Linited; [a private company ! : ’ ’ )
2 | e e cnrat e ; i ; [ | insarporsted goudsc e Campenion Ad 928 hew e Regtstered Office 1 Pune, India) an September 10, 2024, subject to the satsfacton of cuestomary there is a need to merge the  tional,security)of the Satellite
3 | blet sales |/ income fram ogerations 28,97151| 2737070 | 2411670 5634320 | 4732845 | oE21sg7 | 15N membersatthe 3dth Anual General Megting ekl an July 16, 2024, 20poved the payment of 3 fral didend of ¥ 10 et equity share forthe Financial || SCopes  of  infrastructure  Earth Station Gateway (SESG)
; ear 2023-24, Accardingly, an amourt of T 153468 Millon was paid towants tha Final Dividand as of September 30, 2004, out of the ttal diicand amont ider-I (IP-I) and digital thorisati :
4 | Seqrmant results Le. peofit before tax, ol ¥ jn'-?a}ll'-:ﬂcmlm' 1'|-.;|-I mrﬁ;nﬁtm?m;nﬁ% Mmu;v.n.-rg unguh;h;r:pﬂ, E;ﬂrhﬂﬁ!im has ksaed Demang Drafts o sharoholders agalnst this provider an 1g1ta authorisation, as recom
int r &g iakion OEHINS ATIRANY W TS O L U IraRs 10 pay INe sama T Tars. W - & 1 1 1
!ng;rii;ﬂ:::;izlz:ztﬁ;r;ﬁﬁ;:; 3BT AT 2 e 2 840,20 6 168,41 caon 31 | 11.523.85 16 I Begdndancd with pard 4 of nodified Ind A5-108 "Dpersting Sagments”, the Company has dedosed seqment information oy on the basd af constlidated conr}ectlwty 1nfrastrgctgre mendedbyTral onNovember
b ' T i Sermide P T firancial resulis provider (DCIP)authorisation ~ 29,2022?Ifyes,what changes
- Piealpmin o LS stieroes . 3A0B.6E) - 205835 178121 SBR[ 4245731 BEILAZ| 43 yhe pvestors an requestod to vist the folowing website of the Campany and Stock Exchanges for further detats: into a single authorisation, shouldbemadein the eligibil-
- Software, Hi-Tech and Emerging Industries 3.233.94| 278B70| 293920 | 602264 | 552280| 11,804.66 O i e N At A st , » =
Total 9,730.23| 8,268.07 | 8,107.70 |17,998.30 |15,753.80 | 31,999.74 o EE L orvevi Besbivadiz, oo and if SO, what should be the lty COI'ldlthI'lS, area of opera-
5 | Lass: | « Hational Stick Exchange of India Ltd,: www.nseindia.com eligibility conditions for the  tion,validity period of autho-
- Finance costs 18233 14114 12283 32147 MBED| 46727 ; rant of the merged authori-  risation, scope,and terms &
" F : : | ; By arder of Board of Directors of Persistent Systems Limited g ; N o ’ .
= Othar un-aflocable axpenses 566790 442751 480006 | 1009581 946617 | 18,336.561 satlon,the scope ofoperatlon, conditions (general,techmcal,
B |eraieekin acome i SRy D S 0 LR R A B T Dr. Anand Deshpande validityperiodandtermsand  operational, security, etc) of
7 | Profit before tax 434520 4,005.42| 3,557.63 | 8,350.62 | 6,628.12 1847606 oo o oo bt Ity p p » security, et
: i Cetoher-22, RTINS Mt T conditions for the same. the SESG authorisation,’ the
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Registered Office : Bhageerath, 402, Senapati Bapat R.Oad Pune 411016, Ir\d\a . ( ) ™
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Consolidated Audited Statement of Profit and Loss of Pel lent Systems Limited for the quarter and half year ended September 30, 2024 3 T
1In T Milli 1In ¥ Millic .
o < iion i || i 77 e S
Quarter ended Half year ended | Yearended | [ o oo Bt o A o kS S5 A i H 7 S 2.
ar faiotars) Septenber 30, June 30, September 3, Sptember 30 [September 30, Warch 3, SHAA G AT TR 67 SR SR
i 4 21} 223 204 023 fiY] Foptombensl| scptemberan, - (Mertdty ‘ 5 it
Income 2 e el e g
1 | Revenue from operations 2897151 2737170 | 24,11670| 56343.21| 47,328.45| 9821587 - B, FvaIAI S EVIces and ITELralcE (BFE D, 768220| SH0N | 612835 ST ala f‘q’;?rw T, TS, WU HIE
2 |Other income 465. 306. 372. 771. 589.29 1,280.20 - Healthcare & Life Sciences 6,496.33 | 4,080.11 4,236.24 5
3 | matincome (1+2) [29436.71 [ 27,678.10 | 24,489.52 | 57,1481 | 47,917.74[99,496.07 | < Sofies, Fech nc e s ssezea| 127sass | sgies | | | SIS AT FR g}mﬁm STCTCA S AT
| e, R EEE R EIca
- Emp\uyee heneﬁls e)(uense 17,252.67 | 15,735.04 | 15343.60| 32,987.71| 29,283.94| 59,609.70 Total allocable segment assets 29,791.36 |22,634.74 | 24,012.65 é " Py
s of ot 425633 | 421682 | 241555 84731S| 478729 Unallocable assets 52,998.87 | 4580435 | 5016369 g ST TR AT ST S
Finan 13| ati| 12283 34| 24880 .
Deprecton d sotsation expense s s | sl s s Total assets 82,790.23 [68,439.09 [74,17634 mr-ﬁ e Sifefer A 1 GewAw o9 At s
- Other expenses (refer note 9) 265522 | 2,86771| 230594| 55203 tinfarmation: AR et BT
el Tiorst Borses | 155t w8 its 4 mses ssoa00r Opera::vg?egg'::n:s"a'r: cm'“lﬁ..ens o n e for i s froncid ot it o el e by e it il oL
5 |Profit before tax (a) [ 434520 800542 | 355763 895067 662013 14,4705 Vo e B I T
6 | Tax expense e v tive Offce and Chlman & Nanaging Drecior
" Cument tax 122773|  s2128|  o77s7| 208001 189232| 367965 segmentcapitalemployed: o aEEE TgE G feae e gt 9w
- Deferred tax charge / (credit) (132.50) 119.99 (46.31) (12.51) (177.52) (211.69) liabiliti 2
e ey o respet of e : | e | | “ e SR R, e AR eardien falte
period / year i 5t 1 1 not practca $ essonably allocate the other assets, Habliies and. other non-cest expenies to Indvidus] segments and an fachoe o0 I T el =
Total tax expens 109523 | 94127 | 92495 203650 1707.76] 354115 |  alocetionwlnotbemearingul R, ¢ TS B T B, I q
7 |Profit for the period / year (5-6) | 3,249.97 | 3,064.15 | 2,632.68| 6314.12| 4,920.36|10,934.91 AR Geifad  Afgeer  U@an]  Eeied
& |other comprehensive in .
i i y e IR TRTOTaT aviies A @A S
e Audited consolidated cash flow statement T e ¢ 3 _
Remeasurements of the defined benefit (6.62) 176.94 192 17032 (1833)] (9829 10T Million o SRA. gé, B Gzl
(iabiltes) / asset For the half year ended For the year ended SHA ﬁﬁ;‘lﬁ qE B EeeTEe o e
-~ Income ta effect on above 178|  aasn 05| azan) ast| a1z -
Particulars 3“%?(
(4.88) | 13233 246 127.45] (13.72)] (77.00) September 30, | September 30, March 31, FRATETT TR0 A ATV ST
5. Rems that il s rcisitied o B 5 B
 promeor
Effective Wmun of nasb ﬁow hedge (115.61) 69.57 (202.83) (46.04) 5.24 2159 Cash flow from operating activities
- Income tax effect or 29.10 (17.51) 52.10 11.59 (0.27) 8.02 Profit before tax 8,350.62. 6,628.12 14,476.06
 Euchange dierenes n barstatng e se310| 1224|1642 e9534| 13083| 10482 Adjustments for
inanca satements o foreign operatins Interet ncome @s37) ) w w W
a7659| 1s30| 141569| 660.89| 138580] 13443 Finance 19264 24850 28725
Total other comprehensive income for | (A+B) 471.71 316.63 | 1,418.15 788.34 | 1,372.08 57.43 Interest on lease liability 130.83 -
the period / year Depreciation and amortisation expense 1,456.93 1,507.25
o | Tomlcamprenersve moms ot | (745)| 372105 330078 | a0snss| 70248 | avnsa|1099234 Unealised exchange gain / loss (net) 700 34.10)
period / ye: rising Profit and Change in foreign currency translation reserve 301.26 178.86
Ot CnmPr;hanslve ‘Incoma for the Exchange gain on derivative (91.32) (87.27)
perio Exchange loss / (gain) on translation of foreign currency cash and cash equivalents (22.90) 1434
10 | Padup equty share captal Tos| 7s|  veems|  7mas| 7| 73 e 4 N ‘mmﬁ]'aﬁaéﬁﬁ)ﬁaa\l@m
“ g&m \m‘u; of sh‘a: 5 . 8062 Allowance for expected crecit loss (net) 77.08 10090
MESURY SICRAINg evEon g Employee stock compensation expenses 1,246.77 705.85
e ittt st o0 ! zo e, TR AR hUcTE] B
2 i;mlllmslparl “""“hsh": (5"' !)h Changes in contingent consideration payable on business combination (1,097.05) _— :
(oo v s Remesstcments of he defined benat i ase (oefor o efecs) 32 ) 300746l alral
Excess provision In fespect of earler period / year written back @42 ‘F{g : ' o7eE aTeTTST ade
“asic 29| 09| wer|  as| ;| 72a :
e e I | - Profiton sl / fai valuation of nancl asets designated s FVTPL @110 & el BRI PIUTTEY
13 | Dividend per share (in ©) Provision towards employee benefts (s06.74) AT g Sfaet R
DR DS 1Y) eaci) Proft on sl of roperty,plant and equipment (net) (o142) PPN AL o thes DI IeTTe BT
ol Operating profit before working capital changes anchch . shon g S
Interim cividend = s : = | 00 Movements in working capital : @A T[N T N
el avge ) 3 3 , D Som (Increase) / Decrease i other non-current assets 2524 2. (256.22)
otn) dividend = 2 = = (G 0 Increase in other financial assel (1,327.41) (13333 | (1,751.22)
Increase in other current assets (1,266.55) (417.71) (1,475.23)
. . Increase intade recevables @394.69) )| (151069
Audited consolidated statement of assets and liabilities Increase in trade payables, current labilties and non-current iabilties 4,938.07 860.1 4,386.28
0 pc Decrease in provisions. (442.85) (1,295.06) | (1,144.65)
- Asat Asat Asat Operating profit after working capital changes 7,055.94 5,717.04 15,626.81
Particulars ept - March 31, Direct taxes paid (net of refunds) 2,027.15) (1,458.76) 3,413.74)
S P Zoz Net cash generated from operating activities O] 5,028.79 4,258.28 | 12,13.07
Cash flows from investing activities
TS Payment towards capital expenditure (including property, plant and (4,000.52) (1,670.74) (2,839.16)
Non-current assets equipment, nzangible asets, capital acances and captal redtors)
oy, i 1d sk 455376 445794 442003 Proceeds from saleof propery,pant and equpment 279 663 .
Capital we 151.89 415.68 218.73 Payment towards contingent consideration (181.66) (390.90) (2,073.64)
ot of v ssts. 303450 228644 230718 Purchase of bonds 2 4 )
oawl w739 | 108527 | 1091256 Proceeds from sale / maturity of bonds ! . 5070
Other intangible assets 5,810.07 5,052.16 4,574.95 Investments in mutual funds (22,925.28) {22,457.29) (50,723. DEJ
Intangible assets under development 36179 , 11653 Investment in unquoted securities (456.10) - ‘ )
Francal s Proceeds from sl of investment 267 - - Ei 2 3119? 029’ aﬂﬁﬂ A
~ Trade receivables 5773 74149 73048 Proceeds from sale / maturity of mutual funds 23,880.96 21,090.80 49,042.09 o s o0’
~ Investments 6.283.24 455424 5539.14 Proceeds from (maturity) / investment of bark deposits having original (259.87) 1,116.00 773.06 T T T R il
Sk Llts L S ;Z';l?f«";&mmww of n deposts with financal nsttutions 10000 30000 40000 LR -
Defered tax assets (net) 150869 131006 146280 .
kT e 3 e Inteest rec 2542 31956 soras | | TN ST FETIHEA STl o, Ao swefe
Other non-current assets 121323 102531 1,247.28 g::ﬁ:w“:f::: "_I':“;":"":;f‘:':l = ®) [ GIBI)| (68593 (68 | | 3y sffgeeRwid JuArl  fSieoetEE seqe
e 3541119 | 3133496 | 32,607.49 Repayment of long term borro 85 (184) (89 | | GEAT O A SR, T R AT ST
rrent Proceeds from issuance of shaw cama\ including securities premium 1,845.90 1,394.50 1,607.80 ‘ N .
Financil assets Proceeds from borrowings 167575 5 - e SIS e ‘el 3
- Investments 1,758.24 3:284.77 272654 Repayment of lme\qn currency long term borrowings: (1,114.69) (1,109.68) (2,231.88)
- Trade receivables 21,221.66 15,797.87 16,761.13 Payment of principal portion of lease liabilities (528.45) (364.55) (760.18)
- Cash and cash equivalents 5,999.64 4,394.72 6,625.15 Paymer interest portion of lease liabilities (130.83) B (180.02)
- Bank balances other than cash and cash equivalents 387077 3,235.24 3,603.71 Interest paid (192.66) (248.86) (287.29) . o
G e s | dms|dmm| | Desde wige| ol «we | | 31fireR feramgTer Mot sRuTEt
Current tax assets (net) - 389.41 - «cash used in financing activiti ©) 34.8: (1,982.55) (5,937.03)
Other curent assets 645704 383597 525005 | | " Net mcrese i coh nd oo emivelns 4.+ 5. ) 1504 15813 .
Total current assets 47,379.04 | 37,108.13 | 41,568.85 Cash and cash equielens at the beginning of the period/ yeai S5 wens|  4emr
TOTAL ASSETS 8279023 | 6843905 | 7447634 Efect of exchange diference on translation offreign curtency cash and 2% 1430 238 36& T E AT
EQUITY AND LIABILITIES cash equivalents
Eet) mpact of ESOP Trust consoliaton @sssy|  (@snss) 31083
= " — —_— Cash and cash equivalents at the end of the year 5999.64  439472] 662515 I et forafear
Other equity sisesss|  aar3s|  asmoss| | Compenentsof cashand cash equivalents - o2t o
a5 on :
Ty 564318 4418660] 49577.07 Balances with baks Blenad s 3w e fee.
aunent accounts # 395785 asmes| 48198
"";T;‘;;Tﬂ;é"ﬁ.l'l"‘“ on song accouns 256 wi| mas | | FTTRIAR e forre
O exchange earmersfoeign currency accounts 154934 asss| 0w | | g e et e S v,
Borroings s3L44 9915 0 cepositaccounts ith orginal maturty les thanthree morths 504 . 38003 Jedre ‘9
'g::ﬂabﬂm A = gﬂ 1,627.03 1,608.09 On Other accounts - 1662 - AT T oA e
SRR VS — N B Cash and cash equivalents 5,999.64 4,394.72 6,625.15 - mﬁ. w Eﬂ% ?TI'&% WW
S o 56 a4 # Of the h and cash lent bal it September 30, 2024, the Gr tilise ¥ 0.02 million (Cc di d : ¥ 3.96 Million /
Sl ? <o 0 cosh sl e 2 - e Group con i € 0.02 ilon (Carrespandng per lion
E:fj::; liabiliies (ne) ‘3§ . s 12192 | Frious yar: € 65,10 Milon) ony towardscrai predeincd actvis pecied i ne Qovernmen ran agccment warE feel aR. ergéy Jieufig THR I0A 21eT.
Total Non-current liabilties 2897.85 | 3,065.65 72056 | The abote Cash Flow Statement has boen prepared unde “Indvec Hethod” 5 et out I 4.7 on “Satement of Cash lows” ntfed uner Socton | FTH] RO Uit Siferh  ferelme aviranet ammereadh o
oM Hon e 155 oFine At reod with Rl 3 of Rues, 2015 T3
Financil liabilties Notes e hel ST T HERI SR
- Borroin ! T 0,200 foame wiees afor farare i ST TR W
e un wem| e e oss e T
- Sy S o oreced ah o3 ALk IO The MoTosonFresred e 5 Sced o he LA conired i : Lo s N
tade payabies AT ks ey FEESET @ Ao ofafe  HEEE W
. . ; 2 Th sboue contd e v b preard o the congense e ool foncl sttt Wi are reorod o -
Ltdadi Ol el b s bted S B A e SRS | AT G Y e O S R
- Total outstanding dues of creditors other than micro and small enterprises 10,308.80 6,406.61 8,088.99 o (BT : :
- Other financa bilties 198428 570271 371827 et indah hceouing Saocargy) Fua, S01E an smendients sssed Shacate Al amounts rlsced m e corcolbacd nancel 1o | TR, oTGl TadieN I oWwAN AT
Other curtent abiltes 50222 216838 s ;
Provisions 291271 3,245.66 33066 | 2 Bt on e ampr ol e e & 3
g Rl e - iy 10,2024, 50 per Equty oM WEERAfAHT  AEeEE At
otal current liabilties 245 186 3
TOTAL EQUITY AND LIABILITIES 2,79023| 6843909 | 7417634 aggregatingtothetotalconsiderationf ¥366.10Milor. SESIE et Foen  ShewEn  fFer 9w
0 (TweheHuncred 024 12165
‘per Equity
Audited unconsolidated financial information Inemiion SR ottt onsrion 1145330 i
_ Quarter ended Half year ended Yearended | 4y syt DIN; 06475949 el s postion o e e el OMs of the Company it effc o My mzo (vsm, and M. Vit
Particulars ‘September 30, | June30, |September 30, | Septe ptember 30, |  March 31,  the Chief Financial Officer of the Cor 24 (IST)
2024 20 2023 204 2023 204 fthe Company. . -
Revenue from operations (net) 28,474.06| 26,913.96| 16,693.74| 55,388.02| 32,139.02| 65,142.17 ppr period of October 1, 2024 to December 31, 2024, which was also
Profit before tax 4,090.61 3,402.83 3,889.61 7/493.39 7,119.81| 13,165.29 & July 16, 2024. —
Profit after tax 2,859.58 247041 298395 533894 541944) 985665 Kade (o, e T3, 3055 o e 23,2030,
Tt
Segment Revenue, Results and Capital Employed 7 thet Meeting of the
5 s Al Jshi(OIN: 1065157) was appoited
The operating segments are: e T e s e S R e o e o o S s e 254 mnhrmed’h!rappmmmentasme Independent
a. Banking, Financial Services and Insurance (BFSI) (fn 2024, to June 11, 1029
T L R e o b mmxzn”im.m o e PR S L raguntn 1o ¢ 105703
. Software, Hi-Tech and Emerging Industries I ST 75 iion! B E9a.03 M A >
Sr. i e Hall oo ool tlemmEnded 10 Persistent \ct, 201 1, 2024, he [—
No. Particulars September 30, June 30, |September 30, | September 30, | September 30, |  March 31,
2024 2024 2023 204 2023 204 11 Softwe LLCH 024.
12 s'amsh Associates, Inc. USA 1whnﬂy wmed August 1,
~orkig Frarcl S nd e 911737| 843159 779118 1759696 | 15526.12| 3138558 | iheacsiobon MamGHoIacounin e RS 08 oSO Bk
Heathca 606527 721097| esn| 1537624 | 636665 | 2088032 | 13ttt Ut sp s oytens Inc
 Sofvare, H-Techand Emerging Indust 11,7087| 11,629.14| 1166811 | 2341800 | 22,833.68| 45949.97 s mé
Total 28,971.51] 27,371.70 | 24,116.70 | 56,343.20 | 47,328.45 | 98,215.87 inder the Compries c, 195 havng 1 Reiered el Py 8
par g its Regi s T
) g —— b TIRTTA SO A 09834 T-FTMIE
3 | Net sales / income from operations. 2897151| 27,371.70| 24,1670 | 5634320 | 47,328.45| 98,215.87 lsgg;ggglgsmh g hekdonady 16, 2124 yanen 9 fdm aafes fas ﬁ'qa’gﬁ,
4 | Segment resuls L. proft before tax, O e e g et €4 3 Tl e s e Company Vo e B s o ok sart e | | Yoy vz Frofr Janite
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| 552200 1180466 . Company's websie: it persisent comfimestors I fe YW e
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For isks and uncertainties relating to forward-looking statements, please visit our website - www persistent.com
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