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IMF, World Bank
peg  India's FY25
growth at  6.5%

AETHER INDUSTRIES LIMITED
www-aether.coln

aether

At

AETHER INDUSTRIES LIMITED
Rtgistated and Corporate Office: Plot No. 9203 GIDC Sachin, Sural-3W230, Gujarat, India

Websit#: www.aelhar.co.in, Email: DompBancfl@a6thw.co.ln
Corporate Identification Number (CIN): L2410QGJ2013PLC073434

SWARAJ ENGINES LIMITED
CIN : L5O21OPB1905PLCOO6473

Regd. Office : Phase IV, Industrial Area, S.A.S. Nacar ( Mohall), Punjab - 160 055
Tel : 0172-2271620’27, Fax : 0172-2272731,

Email : self nvestor@swdrajenterprise.com, Website : www.swarajenterpnse.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2024

? Lakhs

S. No. Particulars
Quarter Ended Nine Months Ended Quarter Ended

3112.2024 31.12.2024 31.12.2023
(Unaudited) (Unaudited) (UnauditedI

1 Total Income from Operations 34550 122773 27965

2 Nel  Profit for the period
(before tax and exceptional terns)

4282 16183 3213

3 Nel Profit for the period before tax
(after excaptional items)

4282 16183 3213

4 Nel  Profit for the period after tax
(after exceptional items)

3195 12056 2410

5 Total Comprebensiva Income for ih« period
[Comprising Profit for lhe period (after lax} and
Ottie? Comprehensive income (after tax)]

3195 12056 2410

6 Paid-up Equity Share Capital (Face Value lOti) 1215 1215 1215

7 Other Equity - - -

a Earning Per Share (of 710  cadi) (rat annualized)

- Basic

■ Diluted

?26.30

26.30

99.25

9.23

m84

<19.83

FE BUREAU
New  Delhi, January 17

THE  INTERNATIONAL MONE-
TARY Fund (IMF) has retained
India’s GDP growth forecast
to  6 .5%  forthe current financial
year, which is "in line
with potential”.

According to the Fund’s
World Economic Outlook report
for January, released on  Friday,
India’s growth is
projected to  be  “solid”at 6 .5%  in
FY26 and FY27 as  well, similar
to  what  was  projected in  Octo-
ber.  The IMF’s estimate for the
current fiscal year is  10  basis
points (bps) higher than the
National Statistical Office’s pro-
jection (6.4%),  but  20  bps  lower
than that of  the  Reserve Bank  of
India (6.6%).

Separately, the World Bank
(WB), too,  on  Friday projected
India’s economic growth at
6.5%,  reflecting a slowdown in
investment and  weak  manufac-
turing growth.

The report said that the
global economy is holding
steady, although the degree of
grip varies widely across coun-
tries.“Global GDP  growth in  the
third quarter of  2024  was 0 .1
percentage point below that
predicted in  the October 2024
WEO, after disappointing data
releases in  some  Asian and  Euro-
pean economies,” noted the
report. Growth in India also
slowed more  than expected, led

The Board of Directors of Aether Industries Limited has approved lhe unaudited standalone and oonsoi dalec financial results for
the Third Quarter and Nine Months ended on  J I .12.2024 in lhe 003rd held on Fntfay, January 17, 2025.

Tha financial results are available on the website of Sleek Exchanges viz. BSE Limited and National Slock Exchange of India Limited
and also placed on the website of the Company as well accessible a t

BSE Limited:
https flwww h ndia.ciMi mi-data MrpfriingiAitachL freil f8S$9259-bad5-4ft>2-a$52-32c626c9dffi -Odl

National Slock Exchange at  India Limited:

https j'/nsearchives.f!saincfia.ODmfcorpDratEi|lAETHER 17012025123342 72.pdf

Company website:

Mtosj?aether.DQ.in rofdenUjdoadSJ2O25?Q 72.%2OOutcorne%2Oof%2aihe%20Board%2Olvteelina%2&-%2Dl7.Ol.2O25.cxH
Also results tan  he accessed by scanning the below QR  crxte:

by  a sharper-than-expected
deceleration in  industrial activ-
ity. In  Q2,  the country’s GDP
growth came in lower-than-
expected at  5.4%.

Growth in  China, at  4 .7%  in
year-over-year terms (in Q2
2024),  was  below expectations,
said the IMF.

Faster-than-expected net
export growth only  partly offset
a faster-than-expected slow-
down in consumption amid
delayed stabilisation in the
property market and persis-
tently low consumer confi-
dence, it  added.

By contrast, momen-
tum in  the United States
remained robust,  with the
economy expanding at  a
rate of  2 .7%  in  the third
quarter,  powered by  strong
consumption, the report
noted.

NOTES:
1 . The financial results fur the quarter and nine months ended 31st December, 2024 were reviewed by the Audit

Committee and thereafter approved by lhe Board of Directors in their meeting held on ■ 7lh January. 2025 The
Steliitor.1Auditors of the Company has  conducted Limited Review of the said financial results.

2 . The  above is an  extras o i  he  detailEJd format of Qua rteriy Financial Results filed with the Stock Exchanges u nder
Regulation 3.3 of  the SEBI (Listing Obligations and  Disclosure Requirements) Regulations. 2015. The  kill  format
of the Quarterly Financial Results aro avai able on lhe Stock Exchange Websites, wwnseindia.com and
www.bseindia.com, and  on  the Company's website www.sv/ara jenterprise .com.

for afld on befwtf o f  frit Beard of Directed

Devjit Sorter
UTiote Time Director &

Place : SA  S. Nagar ittohall) GW Executive Officer
Date : 17“ January, 2025 ; f 0745950

For Aether Industries Limited
Sett- H

Ashwin JayantiEal Desai £
Managing Director <

(DIH: <H»D383861
Date; January 17 2025
Place: Sural

STC — 7 *
Connecting t he  world,
Transforming Lives
Through our opt ica l  and d ig i ta l  solutions, we  are constant ly
str iv ing to connect the unconnected and  serve the underserved
communit ies.  Guided by our purpose o f  Transforming Lives by
Connect ing the Wor ld,  we  col laborate closely w i t h  our  customers
to  deliver high-capacity d ig i ta l  connect ivi ty,  empower ing
progress and  shaping a more  connected future.

Performance for Q3 FY25REVENUE EBITDA

?1,261 Cr. ?133 Cr.

STLflLITE TECHNOLOGIES LIMITED (C IN  : L 113 OO PNJOOOPLC 202400)

rj*? o roM/ i  tots) (or the period i .v rn i  !.•■, non Coni  rolling infer# rd
and qtiara tn  profit/t lMi) o(  icwb venture end  a iocieto company)

Total compFuhunsIvii incorno/f l iMt)  inb iN  tax and non conti  ol  li119 Inlui

Paid up  ncfuiry jTierft capita  1 (Pecip value - f ? par Lhutre)
C5Q)

7 Reserve1: (exclude  D revaluation re erveij  at. ihowr
in  rhu jLjcbivd Ib&Um ihe i t  Of the previous

(98)
(75 )

Optical
Networking

Global
Services

Digital and
Technology Solutions

Crude import
bill rises 4%  in
April-December

and stagnant domestic pro-
duction.

In the beginning of  the
fiscal year,  ICRAhad projected
India’s net crude oil  import
bill to  reach $101-104  billion
in  FY 2 5 from $ 9 6.1 billion in
FY24 on  the  back  of lower dis-
counts on  Russian crude pur-
chase amid rising import
dependency.

Now the latest US sanc-
tions on  Russia have also
posed a threat to  India’s crude
oil supply which may  result in
higher cost of  the landed
crude oil for  Indian refiners as
they diversify their crude
sourcing, likely at  a premium
to  the  landed price of Russian
crude arriving into India.

Given that global VLCC
(very large crude carrier)
freight rates have spiked over
the past  few  days,  oil  sourcing
from other countries includ-
ing the Middle East  and the
US would further increase
freight costs  for  Indian refin-
ers,  as  per  Xavier Tang,  market
analyst at  Vortexa.

ARUNIMA BHARADWAJ
New  Delhi, January 17

INDIAS CRUDE IMPORT bill
increased 3 .7%  during the
first nine months of  the cur-
rentfiscal 2024-25  to  $102.5
billion against $98.8  billionin
the same period in  FY24, data
from  the Petroleum Planning
and  Analysis Cell showed.The
country imported 179 .3  mil-
liontonnes of crude oil during
April to  December,  up  3 .2%
from 173 .7  million tonnes in
the corresponding period of
last fiscal.

In  December alone, how-
ever, the import bill for  crude
oil declined by  almost 6%
whereas the volume
increased marginally by  1%
to  19 .9  million tonnes com-
pared to  December 2023 .

The country’s depen-
dency on  import of  crude oil
during April to  December of
the current fiscal rose to
88.1%,  up  from 8 7.5% in  the
corresponding period of
FY24 amid rising demand

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND  NINE MONTHS ENDED DECEMBER 31. 3024  [J in Cron- uxoept earn ing  ppr £hdr<i and  i « i  101)

□uarltr «nd«d
OtevmbBf J I ,  2023 (Un*urjH«d)SNo. PnrElELiteri

Quart 4 r «nd«d
J), 2034 (Unaudited)

Nine ru-ontht ended
11, J 024  (Unh4dil»dj

1 Revenue from opei uoni l r281 3,392 L322 i
2 Earning0 before exceptional itemc, InteroDt, tax. dopfocallon

n1nj  nctiix1 , 01< ( F Hl t DA) 133 378 109

3, ttei profi t /(h}-  r.i before r.-n frtjrn continuing operations ( 34 ) (1Q9) (69)

8 Earning & prer (<)
9 Basic from conlinuing and discontinued OpwaBfiTis (0.48) (1  73 ) (143 )
IO Diluted from continuing and d'Econtmued oparatiom (O4B) 0 73 ) (143 )

TL Debt equity ratto 0.75 0.75 142

12 Debt service coverage ratio 1 27 0 74 025
13 In tere i l  service covs-rago ratio 160 1.59 1.15
14, Current hit  IO 1 05 105 _________ 0 93
15 Long term debt to working capital rat io 2 62 X62 14 4S
IB Bad debt to  account receivable ratio (0  00 ) (0  00) (0.01)
17. Currant liability ratio Q.B3 DB3 OB2
18 Total debt lo  total assets ________f tM _________________________ D31 _________________039  ________
19 A.S5BI covproge rat io NCD 730% 1.15
20 Asset coverage rat io - NCD 8 25% 2.89 2.89 2116
21.
22

A t ccvQ ratio - NCD 9
Trada receivables turnover ra! io

2 70 2 70
2.69

2.32
2 92  _______

23 Inventory turnover ratio 7 2-16 1 73
24 Operating margin (%) 4% 3% 2%
25 Net profit margin ’2% -2%
26 Capital redemption reserve 4 a- 2222
27 Net worth 2 20 2,920 2.082

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND  NINE MONTHS ENDED DECEMBER 31, 2024 (T m Crores)

Quarter ended Nine monlhi  ended Quart t r  endedb,N0 Part Icularv Dec 51, 2024 (Unaudited) Dec 31, 2024 (Unaudited) Dec 31. 2023 (Unaudited)

1 Revenue rom operations 843 2,549 867

Medical device
makers hail ban on
refurbished imports

founder of  SkanrayTechnolo-
gies said the ban on  imports
of  used medical equipment is
a very welcome move  . India
doesn’t allow imports of  sec-
ond hand and refurbished
cars , textile, printing ,metal
working machinery, into the
country. “Used medical
equipment import was an
error that the government
has  now  corrected,” he  said.

Apart from becoming a
dumping ground for old
unsafe medical equipment ,
India would have also
become an  e-waste destina-
tion for the world.  The Gov-
ernment seems to  be  sensi-
tive and  serious about world
class healthcare and also
helping home  grown manu-
facturing and R&D infra-
structure, Alva added.

The ministry of  health
meanwhile is  working to
constitute a high-level
expert committee to  discuss
regulatory aspects  with
stakeholders regarding the
import of  refurbished med-
ical devices.  Industry experts
say the imports may  remain
suspended until a regulation
is passed by  the expert com-
mittee.

FE BUREAU
New  Delhi, January 17

MEDICAL DEVICE MANU-
FACTURERS have  welcomed
the drug regulatory author-
ity’s decision not to allow
refurbished medical devices
to enter the country, in a
move to  curtail the influx of
such unregulated products.

In  a letter to  the principal
commissioner  of  Customs,
the the Central Drugs Stan-
dard Control  Organisation
(CDSCO) said there are no
specific provisions for regu-
lation of  refurbished med-
ical devices under the exist-
ing rules.  No licence is  issued
for import  of  such devices,
which cannot be  imported in
India under  the Medical
Devices Rules, 2017 ,  for  sale
and distribution,  it said in
the letter dated January 10 .

There has been  a raising
concern about growing
imports of  refurbished med-
ical equipment in India.
Domest ic  medical  device
makers say these imports
have been happening with-
out proper certification,
jeopardising patient safety.

Vishwaprasad Alva,

financialexp.epapr.in
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SWARAJ ENGINES LIMITED
CIN : L50210PB1985PLC006473

Regd. Office : Phase IV, Industrial Area, S.A.S. Nagar (Mohali), Punjab - 160 055
Tel : 0172-2271620-27, Fax : 0172-2272731,

Email : selinvestor@swarajenterprise.com, Website : www.swarajenterprise.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2024

t Lakhs
Nine Months Ended Quarter EndedQuarter Ended

31.12.2024
(Unaudited)

31.12.2023
(Unaudited)

27955

3213

31.122024
(Unaudited)

122773

16183

S. No. Particulars

1
2

Total Income from Operations
Net Profit for the period
(before tax and exceptional items)

Net Profit for the period before tax
(after exceptional items)

Net Profit for the period after tax
(after exceptional items)

Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)]

Paid-up Equity Share Capital (Face Value 710/-)

Other Equity

Earning Per Share (of 710 each) (not annualized)

- Basic

- Diluted

4282

42823 321316183

120564 3195 2410

2410319SO-- 120565

12156

7

8

1215 1215

726.30

726.30

799.25

799.23

719.84

719.83 1
NOTES:
1. The financial results for the quarter and nine months ended 31st December, 2024 were reviewed by the Audit

Committee and thereafter approved by the Board of Directors in their meeting held on 17th January, 2025. The
Statutory Auditors of  the Company has conducted a Limited Review of the said financial results.

2. The above is an extract of  the detailed format of  Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
of the Quarterly Financial Results are available on the Stock Exchange Websites, www.nseindia.com and
www.bseindia.com, and on the Company's website www.swarajenterprise.com.

for and on behalf of the Board of Directors

DevfltSarfar
Whole Time Director &
Chief Executive Officer

DIN: 10745850
Phea; SAS.  Naaar (Mohall)
Date : 17* January, 2025
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