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DIRECTORS’ REPORT

Dear Members,

th

1. Financial highlights 

For the year 
2023-24

For the year 
2022-23

10163.55 11026.87

718.20 664.22

Interest 104.59

Depreciation and amortization 420.99

192.62 168.62

77.76

114.86

2. Management Discussion & Analysis

management are enumerated in the Management Discussion and Analysis report forming part of 
this report and annexed as ‘Annexure A’.

3.  Dividend 

General Reserve account to retained earnings. 

4. Unclaimed Dividends

Protection Fund as on date.

5. Directors

i. Re-appointment of Directors:

Meeting and is eligible for reappointment. 

ii. Statement on Declaration by the Independent Directors of the Company:

of appointment of the Independent Directors are posted on the website of the Company under the 
web link http://www.sancotrans.com/stl.html.
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6. Auditors 

Meeting of the Company.

7.  Corporate Governance

report on Corporate Governance is attached as ‘Annexure B’ to this Report.

Company is attached as ‘Annexure C’ to this Report. 

to this Report.

8.  Subsidiaries, Associates and Joint Ventures

2024. Hence disclosure under this clause does not arise. 

9.  Annual Return

at the web link http://www.sancotrans.com/stl.html.

10.  Board Meetings held during the year

are furnished in the Corporate Governance Report which is attached to this Report.

11.  Directors’ responsibility statement

applicable Accounting Standards had been followed along with proper explanation relating to 
material departures.

estimates that are reasonable and prudent have been made so as to give a true and fair view 
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DIRECTORS’ REPORT

assets of the Company and for preventing and detecting fraud and other irregularities.

f. that proper systems to ensure compliance with the provisions of all applicable laws were in 

12.  Remuneration Policy of the Company

has been provided in the Corporate Governance Report which is attached to this Report.

13.  Particulars of loans, guarantees or investments under Section 186 of the Companies Act, 2013

14.  Secretarial Audit

15.  Related Party Transactions

course of business and at arm’s length pricing basis and the Company had not entered into any 
contract / arrangement / transaction with related parties which could be considered material in 
accordance with the policy of the Company on materiality of related party transactions.

Annexure F in Form AOC-2 and the same forms part of this report.

Directors have been posted in the website under the web link http://www.sancotrans.com/stl.html. 
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16.  Risk Management Policy

of the Company formulated by the Risk Management Committee.

proper implementation of the policy formulated.

17.  Corporate Social Responsibility (CSR) initiatives

Company.

18.  Board Evaluation

19.  Vigil Mechanism/Whistle Blower Policy

Director/employee has been denied access to the Chairman of the Audit Committee and that no 

complaints were received during the year.

20.  Public Deposits

meaning of provisions of Chapter V – Acceptance of Deposits by Companies of the Companies 

have occurred between March 31, 2024 and May 30, 2024 (date of the Report)
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the Going Concern status of the Company

would impact the going concern status of the Company.

23.  Conservation of energy, technology absorption 

Disclosure of information regarding conservation of energy and technology absorption is not 
applicable to the Company.

24.  Foreign exchange earnings and outgo

25.  Particulars regarding employees

in obtaining such information may write to the Company Secretary and the same will be furnished 
without any fee and free of cost.

26.  Industrial relations

Industrial relations remained cordial and harmonious throughout the year.

27.  Acknowledgements

Government Authorities for their continued co-operation throughout the year.

For and on behalf of the Board of Directors

 

 V Upendran
Place : Chennai Executive Chairman
Dated 
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ANNEXURE A TO DIRECTORS’ REPORT

Management Discussion and Analysis Report

A. About the Company 

  (Rs in Lakhs)

Year ended
31st March

Revenue
before  

tax
after  
tax

Total Com-
prehensive 

income

Net worth Fixed 
Assets-net

Dividend
%

Earnings 
per share
(Rupees)

2015 227.78 NA 11460.48  27

2016 NA 11702.08 18

2017* 68.00 1.81

2018*

2020 7.66 - 0.66

2021 448.17 280.67 15

2022 45

11026.87 168.62 125.18 8751.25 12 7.61

2024 114.86 10527.62 15

 * Figures are regrouped / restated as per Indian Accounting Standards

B. Industry Progress and outlook: 

Uneven economic growth for key trade partners and an escalation of the ongoing Red Sea crisis 

can be a drag on exports. Unexpected events like the Baltimore accident etc are also expected to 

in particular to the European sub-continent.

private sector capex will make investment growth more broad-based and contribute to increased 

volume in EX-IM trade.
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As indicated in our last years report the changes and improvements made by our government 
vide the digital platforms for the EXIM trade is helping the process for the business community in 
reducing the transaction cost and time to the Industry.

progressing in the right direction. Governmental clearances are underway to kick start the project. 

business growth.

C.  Financial Review

mainly on account of closure of Container Freight operations and maintenance contract at 

capital with controlled usage on cash credit facility.

taken throughout the year.

D. Internal Control Systems and their adequacy

he company’s internal control system has been developed taking into account the size of 

operations to make sure that it would provide for accurate recording of transactions which in turn 

provides for safe guarding of assets and for compliance to mandatory accounting standards. 

and implementation of an Internal Financial Control framework that supports compliance with 
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E.  Opportunities and Threats

 We believe that our strengths includes

containers without delay.

factors includes global economic condition and domestic demand and supply.

F. Risk Management

G.  Human Resources

company sustained harmonious and cordial relations all through the year.

H.  Ratios

Particulars

Interest Coverage ratio 2.84 2.24

Current ratio 1.18

0.11 0.07

 Reason :  
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I.  Cautionary note

 Statements in this report discloses forward looking information that set our anticipated results 

based on the management’s plans and assumptions to enable investors to fully appreciate our 

inaccurate assumptions. Should known or unknown risks or uncertainties materialize or should 

ANNEXURE A TO DIRECTORS’ REPORT
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1. Philosophy on Corporate Governance

     

 Strive towards enhancement of shareholder value through

- sound business decisions

- high standards of ethics throughout the organization

 Ensure transparency and professionalism in all decisions and transactions of the company; 
and

 Achieve excellence in Corporate Governance through

- conforming to and exceeding wherever possible; the prevalent mandatory guidelines on 
Corporate Governance

- regular review of the Board processes and the management systems for further 
improvement

 Apart from the above stated objectives the Board and the Management have been following 

 “Business is religion and religion is business; the man who does not make a business of his 
religion, has a religion of no force, and the man who does not make a religion of his business, 
has a business life of no character.”

more than reasonable return for the shareholders.

2. Board of Directors

Executive Directors currently.

a. Composition

i) Independent Directors

1. Mr. R. Vijayaraghavan

2. Mr. V. Govind 

4. Mr. P. R. Renganath 

5. Mr. Bharat Venkat Epur 

 

ANNEXURE B TO DIRECTORS’ REPORT

REPORT ON CORPORATE GOVERNANCE
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ii) Non-Independent Director

 1. Mrs. S. Devaki

iii) Executive Directors

1. Mr. V. Upendran       -  Executive Chairman 

2. Mr. S. Sathyanarayanan    -  Managing Director  

 None of the Independent Directors are related to each other and to other Directors.

b. Attendance at Board meetings and last Annual General Meeting (AGM).

Name of Director
No of Board meetings 

attended during the year 
Whether attended last 

Mr. V Upendran 4 Yes

Mr. S Sathyanarayanan 4 Yes

Mr. U Udayabhaskar Reddy 4 Yes

Mrs. S Devaki 4 Yes

Mr. S R Srinivasan 4 Yes

Mr. R Vijayaraghavan 4 Yes

Mr. V Govind 2 Yes

Mr. V Shankar 4 Yes

Mr. P R Renganath 2 Yes

Mr. Bharat Venkat Epur 4 Yes

c.  Details of memberships of Directors in Boards of other public Companies:

Name of Director

No. of Directorship in other Public Companies including 
listed entities and name of the companies  

(excluding Sanco Trans Limited)

Name of the listed entities 
included in these public 

companies
(Refer Regulation 17A of 

SEBI (Listing Obligations and 
Disclosure Requirements) 

Regulations, 2015)As member As chairman

Mr. V Upendran Nil - 1 Nil

Mr. S Sathyanarayanan Nil -- Nil -- Nil

Mr. U Udayabhaskar  
Reddy

Nil -- Nil -- Nil



Sanco Trans Limited

Annual Report 2023-2418

ANNEXURE B TO DIRECTORS’ REPORT

Name of Director

No. of Directorship in other Public Companies including 
listed entities and name of the companies  

(excluding Sanco Trans Limited)

Name of the listed entities 
included in these public 

companies
(Refer Regulation 17A of 

SEBI (Listing Obligations and 
Disclosure Requirements) 

Regulations, 2015)As member As chairman

Mrs. S Devaki Nil -- Nil -- Nil

Mr. S R Srinivasan Nil -- Nil -- Nil

Mr. R Vijayaraghavan 7

Nil --

1. Bimetal Bearings 

4. Bimetal Bearings 

5. Simpson and 

6. Veeyes Charities 
Foundation

Estates Company 

Mr. V Govind

Nil -- Nil

Mr. V Shankar Nil -- Nil -- Nil

Mr. P R Renganath Nil -- Nil -- Nil

Mr. Bharat Venkat Epur Nil -- Nil -- Nil
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d. Details of memberships of Committees of the Board of other public companies:

Name of Director

*No. of Committee position in other Public Companies including 
Sanco Trans Limited

(Refer Regulation 26(1) of SEBI  
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

As member As chairman

Mr. V Upendran Nil -- 1

- Audit Committee

Mr. S Sathyanarayanan Nil -- Nil --

Mr. U Udayabhaskar  Reddy 1
– Stakeholder 
Relationship Committee

Nil --

Mrs. S Devaki Nil -- Nil --

Mr. S R Srinivasan 1
– Stakeholder 
Relationship Committee

Nil --

Mr. R Vijayaraghavan 4 1. 
Audit Committee 

2.  
Audit Committee

 Simpson and 

Audit Committee 

4. 
Estates Company 

Committee

4
Audit Committee 

– Audit Committee

Audit Committee 

Estates Company 

Relationship Committee

Mr. V Govind 2
Audit Committee

Relationship Committee

Nil --

Mr. V Shankar Nil -- 2
Audit Committee

Stakeholder Relationship 
Committee

Mr. P R Renganath Nil -- Nil --

Mr. Bharat Venkat Epur Nil -- Nil --

*Represents memberships in Audit committee and Stakeholders’ Relationship Committee of Public Companies
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Principal / core skills / expertise / competence of the Board of Directors:

Skill Description

people management.

Experience and in managing business operations of a sizeable organization in the 

Financial

Governance
experience in directing the management in the best interests of the Company 
and its stakeholders and in upholding high standards of governance.

Regulatory Strong expertise and experience in corporate law and regulatory compliance 
in India and overseas.

and independence.

Professional Background & Skills / expertise / competency of Directors.

Name of the Directors Brief description about the Directors

 
Chairman  

He had held important positions in various chambers of commerce. He 

Customs House Agents’ Association. He was President of National 
Association of Container Freight Stations.

Mr. S. Sathyanarayanan

Managing Director 

 

and Warehousing business.
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Name of the Directors Brief description about the Directors

Mr. U. Udayabhaskar Reddy 
2008 and has the distinction of leading the Company since then. He 

has a rich experience in the business of the Company including EXIM 

Mrs. S. Devaki 
Non-Executive Director

She holds directorship in the company since its incorporation. She 

making.  Her contributions and guidance have played a major role in 
the growth of the company.

Mr. S. R. Srinivasan 
Director – Finance &  

He was appointed as Director - Finance of the Company in the year 
2011 and managing the Finance and Accounts of the Company since 

and Accounts of multinational companies in India before joining 
this Company. He has rich experience in general management and 
administration and knowledge of economic scenario.

Mr. R. Vijayaraghavan 
Independent Director

He is an advocate in Chennai and has been practicing law for over 20 
years and is the legal advisor to many business groups and is a member 
of board of directors and audit committee of reputed companies. He has 

a single window facility to the business community for all their legal 

experience and knowledge in taxation matters including arbitration and 
conciliation.

Mr. V. Shankar 
Independent Director

present he is an Independent Corporate consultant rendering a gamut 

corporate governance practises and compliances.

Mr. V. Govind 
Independent Director

He is an entrepreneur with various business and social interest. He 

administration.
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Name of the Directors Brief description about the Directors

Mr. P. R. Renganath 
Independent Director

Mr. Bharat Venkat Epur
Independent Director

Mr. Bharat Venkat Epur is a graduate in Mechanical Engineering from 

studies at University of Pennsylvania. He has experience of managing 
& administering various entities for more than three decades.

 Details of Directors seeking re-appointment at the ensuing Annual general meeting have been 
furnished in the Notice convening the meeting of the Shareholders

Name of the Director No of equity shares

Mr. V. Upendran

Mrs. S. Devaki 212750

Mr. S. Sathyanarayanan 201782

 Board meetings held during the year 2023-2024 and attendance details:

Date of meeting Total no. of  Directors No of Directors present

10

10 8

10

10 10

 Secretarial Standards

Secretarial and the operating practices of the Company are in line with the above Secretarial 

to the Board at every meeting.

ANNEXURE B TO DIRECTORS’ REPORT
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to update the Independent Directors about the ongoing events and developments relating to the 

link http://www.sancotrans.com/stl.html.

3. Audit Committee

a) Composition, Names of Members and Chairman:

Mr. R Vijayaraghavan as Member and Mr. V Govind as Member.

management. Mr. V Shankar is a Chartered Accountant and Company Secretary & specialist 

group of companies. 

b) Terms of reference in brief:

related matters. 

c) Meetings and Attendance:

Date of meeting No. of members present

2

2

the Audit Committee meetings.

ANNEXURE B TO DIRECTORS’ REPORT
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4. Nomination & Remuneration Committee

a) Composition, Names of Members and Chairman:

 
Directors viz Mr. R. Vijayaraghavan as the Chairman and Mr. V. Shankar and Mr. V. Govind 
as members.

b) Terms of Reference in brief:

appointment and removal and shall carry out evaluation of every Director’s performance.

employees.

c) Meetings and Attendance:

Date of meeting No. of members present

d) Performance Evaluation:

out through a structured evaluation process covering various aspects of the functioning of the 

implementation of good corporate governance practices.

 Independent Directors at their meeting without the participation of the Non-independent 

e) Remuneration Policy:

1. Objective

company needs to achieve its goals.

2. Nomination and Remuneration Committee:
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 Sitting Fees:

for attending meetings of the Board or Committee thereof as decided collectively by 

other amount as may be prescribed by the Central Government from time to time.

Management Personnel::

b. Minimum remuneration:

accordance with the provisions of the Companies Act.   

5. Remuneration for other employees:

6. Remuneration for Workmen:

 Remuneration for workmen is negotiated and agreed upon on periodical basis. Increase 

and increase in cost of living index.

upto the age of superannuation. However the company also employs contract employees 
as consultants on need basis.
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f) Criteria of making payments to Non-Executive Directors:

 

based on the Remuneration policy framed by the Nomination & Remuneration Committee. 

 Non-Executive Directors are entitled to a Sitting Fee as detailed below:

Particulars Sitting Fees

Board Meeting & Audit Committee meeting

Other Committee Meetings

g) The details of remuneration paid/payable to the Directors during 2023-2024 are:

Executive 
Chairman

Managing
Director

Whole time
Director

Director
Finance & CFO

Salary

Allowances -

-- --

Employer 
Contribution to PF

5. Stakeholders Relationship Committee 

a

ANNEXURE B TO DIRECTORS’ REPORT
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6. Corporate Social Responsibility Committee 

7. Other Committee

8. General Body meetings

Year Location Date & Time

41st AGM - 2021 Held through Video
Conferencing / Other Audio-Visual Means 10.00 am

42nd AGM - 2022 Held through Video
Conferencing / Other Audio-Visual Means 10.00 am

rd Held through Video
Conferencing / Other Audio-Visual Means 10.15 am

9. Other Disclosures

a. Related Party Transactions:

transactions with the related parties are given in the notes to the Annual Accounts for the year 

in the website under the web link http://www.sancotrans.com/stl.html.

ANNEXURE B TO DIRECTORS’ REPORT



Sanco Trans Limited

Annual Report 2023-2428

b.

the Stock Exchanges or SEBI or any other statutory authority on such matters during the last 

three years.

c. Whistle Blower Policy:

Board of Directors had approved the Whistle Blower Policy and has posted in the website 

Director/employee has been denied access to the Chairman of the Audit Committee and that 

no complaints were received during the year.

d.  Subsidiary Companies:

sancotrans.com/stl.html.

e.  Reconciliation of share capital audit:

paid-up capital is in agreement with the total number of shares in physical form and the total 

f.  Disclosure of Accounting Treatment:

from the Accounting Standards.

g.  Code of Conduct:

 Your Company has adopted a Code of Conduct for members of the Board and the Senior 

web link http://www.sancotrans.com/stl.html.

ANNEXURE B TO DIRECTORS’ REPORT
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h.  Code of Conduct for prohibition of insider trading:

 Your Company has adopted a Code of Conduct as per Securities and Exchange Board of 

Employees who could have access to the Unpublished Price Sensitive Information of the 

under the web link http://www.sancotrans.com/stl.html.

i. 

2015.

from being appointed or continuing as directors of companies by the Board/Ministry of 

k.  Fees paid to Statutory Auditor on a consolidated basis:

received by the listed entity and its subsidiaries on a consolidated basis.

l.  Sexual Harassment at workplace:

10. Means of communication

of interest to various stakeholders.

c. A Management discussion and Analysis Report is being presented as ‘Annexure A’ to the 

Directors’ Report.

11. General shareholder information

a. 44th Annual General Meeting

Day  : Monday
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b. Financial Calendar

 Financial year 2024-2025

Second week of August 2024

Second week of November 2024

Second week of February 2025

Audited Results for the year 2024-25 Before end of May 2025

c. Book Closure dates

d. Dividend payment date

e. Listing/Stock Code of equity shares:

Name of exchange Stock code

f. Market price data

Month & Year

BSE LIMITED

Share Price  (Rs) Sensex

High Low High Low

640.10

645.00 61002.17

700.00 64768.58

750.00 66658.12

750.00

620.45

651.25

774.00 640.00

614.70 70001.60

Feb-24 714.00 575.25

Mar-24 722.25 575.00 74245.17 71674.42

ANNEXURE B TO DIRECTORS’ REPORT
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g. Performance in comparison to BSE Sensex

STOCK PERFORMANCE VS BSE SENSEX

Month
BSE Quote  

% to base
BSE Sensex 

% to base
(High) (High)

100.00 100.00

700.00 88.05 64768.58 105.81

104.28 110.47

750.00 66658.12

750.00

774.00 118.42

Feb-24 714.00

Mar-24 722.25 74245.17

ANNEXURE B TO DIRECTORS’ REPORT
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h. Registrar and Transfer Agents

 All share registry work in respect of both physical and demat segments are handled by a 

of the Company for all aspects of investor servicing relating to shares.

i. Share transfer system

Stakeholders’ Relationship Committee meetings within the statutory time limit.

j. Distribution of shareholding as on March 31, 2024:

Range Shareholders Shares
Number % Number %

1       - 100 1541

101   - 500 16.0806 4.6012

501    -1000 40 2.0682 1.7046

1001 -2000 18

4 0.2068 0.6107

0.1551 10652

4001 -5000 0 0.0000 0 0.0000

5001 -10000 4 0.2068 26046 1.4470

10001- And above 0.6721

TOTAL 1934 100.0000 1800000 100.0000

k. Shareholding pattern as on March 31, 2024:

Sl
No

Category No. of holders No. of Shares       %

1 Promoters 72.4064

2 Resident Individuals

Bodies corporate 14 5058 0.2810

4 IEPF 1 2.0502

6 Non-Resident Indians 17 0.1550

 TOTAL 1934 1800000 100.0000

ANNEXURE B TO DIRECTORS’ REPORT
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l. Dematerialization of shares and liquidity

Category No. of holders No. of Shares

Physical 404 78867

Demat

Total 1934 1800000

m.  Branches:

n. Address for correspondence

  E Mail: kanthimathi@cameoindia.com

  Mr. Prasanna. N

  Chennai - 600001

  E-Mail: shareholder@sancotrans.com

 

ANNEXURE B TO DIRECTORS’ REPORT
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INDEPENDENT AUDITOR’S CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF 
CORPORATE GOVERNANCE AS PER PROVISIONS OF CHAPTER IV OF SECURITIES AND 
EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 (AS AMENDED)

TO THE MEMBERS OF SANCO TRANS LIMITED

submission to the Stock exchange and to be sent to the Shareholders of the Company 

Management’s Responsibility

the Company including the preparation and maintenance of all relevant supporting records and 

internal control relevant to the preparation and presentation of the Corporate Governance Report.

Auditors’ Responsibility 

4.  Our responsibility is to provide a reasonable assurance in the form of an opinion whether the 

Regulations. 

5.  We have carried out an examination of the relevant records of the Company in accordance with the 

the Company and obtaining necessary representations and declarations from directors including 
independent directors of the Company.

ANNEXURE C TO DIRECTORS’ REPORT
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performing audit tests for the purposes of expressing an opinion on the fairness or accuracy of any 

Opinion

to the information and explanations provided to us and the representations provided by the 

Other Matters and Restriction on use

any duty of care or for any other purpose or to any other party to whom it is shown or into whose 
hands it may come without our prior consent in writing. We have no responsibility to update this 
Report for events and circumstances occurring after the date of this Report

For M S Krishnaswami & Rajan
Chartered Accountants

Firm Registration No. 01554S

 M.S. Murali–Partner

ANNEXURE C TO DIRECTORS’ REPORT
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knowledge and belief:

contain statements that might be misleading:       

committee are apprised of any corrective action taken or proposed to be taken with regard to 

4.  We have indicated to the auditors and to the Audit Committee:

V. Upendran 
Executive Chairman 

S. R. Srinivasan

ANNEXURE D TO DIRECTORS’ REPORT

Declaration on Compliance with Code of Conduct

 V. Upendran 
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Form No. MR-3

 FOR THE FINANCIAL YEAR ENDED 31.03.2024

M/s. SANCO TRANS LIMITED 
 

 
Chennai – 600001 

We have conducted the secretarial audit of the compliance of applicable statutory provisions 
and the adherence to good corporate practices by M/s. SANCO TRANS LIMITED  
(CIN: L60220TN1979PLC007970)
was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/
statutory compliances and expressing our opinion thereon.

made hereinafter.

applicable to the Company during the audit period:-

ANNEXURE E TO DIRECTORS’ REPORT
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2008; and

We have also examined the applicable clauses of:

We further report that:

of the Board of Directors that took place during the period under review were carried out in 
compliance with the provisions of the Act.

participation at the meeting and other business which are not included in the Agenda are 
considered vide supplementary agenda subject to consent of the Board of Directors.

the case may be.

regulations and guidelines.

ANNEXURE E TO DIRECTORS’ REPORT
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not been reviewed under our audit as the same falls under the purview of statutory audit and by other 
designated professionals.

for disposal of undertaking.

integral part of this report.

Place : Chennai  For A.K Jain & Associates

 
 Balu Sridhar

Partner

PR: 1201/2021

ANNEXURE E TO DIRECTORS’ REPORT

ANNEXURE-A to MR-3

Chennai – 600001

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial Records is the responsibility of the management of the Company. Our 

responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable 



Sanco Trans Limited

Annual Report 2023-2440

ANNEXURE E TO DIRECTORS’ REPORT

of the Company.

procedures on test basis.

Place : Chennai  For A.K Jain & Associates

 
 Balu Sridhar

Partner

PR: 1201/2021

ANNEURE B TO MR-3

CERTIFICATE

[Pursuant to Regulation 34(3) of Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015)

On the basis of the written Representations and Declarations received from the Directors of the Company 

Place : Chennai  For A.K Jain & Associates

 
 Balu Sridhar

Partner

PR:1201/2021
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ANNEXURE F TO THE DIRECTOR’S REPORT

Form AOC – 2

 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 
certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

proviso to section 188: Nil

2. Details of material contracts or arrangement or transactions at arm’s length basis

Note: All transactions entered by the company with Related Parties were in the ordinary course 
of business and at arm’s length pricing basis and the Company had not entered into any 
contract / arrangement / transaction with related parties which could be considered material 
in accordance with the policy of the Company on materiality of related party transactions 

For and on behalf of the Board of Directors

Place : Chennai V Upendran

ANNEXURE F TO DIRECTORS’ REPORT
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SANCO TRANS LIMITED

Report on the Audit of the Financial Statements

Opinion

explanatory information.

Basis for Opinion

those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 

Statements section of our report. We are independent of the Company in accordance with the Code 

Key Audit Matters

we do not provide a separate opinion on these matters. We have determined the matters described 

below to be the key audit matters to be communicated in our report.

A. Revenue Recognition
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Principal Audit Procedures

 Our audit procedures relating to revenue comprised of test of controls and substantive procedures 

including the following: 

 i. We performed procedures to assess the design and internal controls established by the 

recognition of revenue. 

determination of transaction price. We carried out a combination of procedures involving 

these controls. 

reporting date has been recognised in the appropriate period by comparing the transactions 

acknowledgement/proof of acceptance and the terms of service. 

appropriateness and accuracy of the revenue recognition.

v.  We tested journal entries on a sample basis to identify any unusual or irregular items. 

Conclusion

B. Impairment in Trade Receivables

individual balances with reference to the recoverable amount. Such provision/allowance for credit 

conditions.

judgement is exercised in calculating the expected credit losses/impairment charge.

INDEPENDENT AUDITOR’S REPORT
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INDEPENDENT AUDITOR’S REPORT

Principal Audit Procedures

 We have performed the following procedures in relation to the recoverability of trade receivables 

and computing allowance for credit losses:

accuracy of information used in the estimation of probability of default.

through discussion with management.

customers and to consider if any additional provision should be made;

basis.

Conclusion

 Based on the above procedures we found the key judgements and assumptions used by 

management in the recoverability assessment of trade receivables to be supportable based on the 

credit losses.

C. Contingent Liabilities related to claims against the company/Disputed demands

provide for the potential exposure of each matter.

or matters progresses.
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Principal Audit Procedures

amount against the company

discussed the developments during the year for key litigations with the management 

accordance with the applicable accounting standards

Conclusion:

 Based on the above procedures we found that the estimation and assessment done by the 

Information Other than the Financial Statements and Auditor’s Report Thereon

any form of assurance conclusion thereon. 

 We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements.

INDEPENDENT AUDITOR’S REPORT



Sanco Trans Limited

Annual Report 2023-2446

of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that 

process. 

Auditor’s Responsibilities for the Audit of the Financial Statements

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 

professional skepticism throughout the audit. We also: 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

override of internal control. 

such controls.

accounting estimates and related disclosures made by management. 

sts 

INDEPENDENT AUDITOR’S REPORT
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conditions may cause the Company to cease to continue as a going concern. 

and events in a manner that achieves fair presentation. 

internal control that we identify during our audit. 

 We also provide those charged with governance with a statement that we have complied with relevant 

related safeguards. 

Report on Other Legal and Regulatory Requirements

knowledge and belief were necessary for the purposes of our audit.

so far as it appears from our examination of those books except for the matters stated in 

are in agreement with the books of account.

INDEPENDENT AUDITOR’S REPORT
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Financial Statements.

the Act.

best of our information and according to the explanation given to us:

Education and Protection Fund by the Company

INDEPENDENT AUDITOR’S REPORT
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Dividend.

operated throughout the year for all relevant transactions recorded in the respective software:

changes for the accounting software used for maintaining the books of account relating to 
payroll and billing software for CFS division.

instance of the audit trail feature being tampered with.

For M.S. Krishnaswami & Rajan
Chartered Accountants
Registration No. 01554S

M.S. Murali  - Partner

 
Chennai

INDEPENDENT AUDITOR’S REPORT
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section 

of our report of even date to the Members of Sanco Trans Limited)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 

3 of Section 143 of the Companies Act, 2013 (“the Act”)

 We have audited the Internal Financial Controls with reference to Financial statement of SANCO 

TRANS LIMITED (“the Company”)

Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

controls based on the internal control with reference to Financial Statements criteria established by 
the Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

the Act.

Auditor’s Responsibility

the Guidance Note on Audit of Internal Financial Controls with Reference to Financial Statements 

INDEPENDENT AUDITOR’S REPORT
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Statement.

Meaning of Internal Financial Controls with reference to Financial Statement

of Financial Statements for external purposes in accordance with generally accepted accounting 

provide reasonable assurance that transactions are recorded as necessary to permit preparation 

receipts and expenditures of the company are being made only in accordance with authorizations 

Inherent Limitations of Internal Financial Controls with reference to Financial Statement

policies or procedures may deteriorate.

Opinion

internal control stated in the Guidance Note issued by the Institute of Chartered Accountants of 
India.

For M.S. Krishnaswami & Rajan

Chartered Accountants

Registration No. 01554S

M.S. Murali  - Partner

 

Chennai

INDEPENDENT AUDITOR’S REPORT
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INDEPENDENT AUDITOR’S REPORT

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section 

of our report of even date to the members of SANCO TRANS LIMITED (“the Company”) for the 

year ended March 31, 2024)

of-use-assets

properties where the company is the lessee and the lease agreements are duly executed in 

Building constructed in 2015 on land earlier taken on lease and disclosed under Investment 

possession of / used by the company with the consent of the land owner.

the books of account.

in agreement with the books of accounts of the Company.
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reporting on whether all loans and advances in the nature of loans and guarantees are not 

reporting on the amount overdue and steps taken for recovery of principal and interest under 

f. According to information and explanations given to us and based on the audit procedures 

repayable on demand or without specifying any terms or period of repayment during the year. 

is a compliance with the said provisions does not arise.

deposits or amounts which are deemed to be deposits during the year and there are no unclaimed 

reporting under this clause does not arises.

7. According to the information and explanations given to us and the books of account examined by 

for a period of more than six months from the date they became payable except for a sum of 

on account of any dispute with the relevant authorities except for the following:

INDEPENDENT AUDITOR’S REPORT
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Amount (In 
Rs. Lakhs) 
of Disputed 

dues

Name of the 
Statute

Nature of Dues Period to which the 
amount relates

Forum where 
dispute is 
pending

8.71

previously recorded in the books of account that have been surrendered or disclosed as income 

Government or by way of Debentures. 

obtained.

no funds raised on short-term basis have prima facie been for long term purposes by the 
company. 

Company.

during the year.

INDEPENDENT AUDITOR’S REPORT
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INDEPENDENT AUDITOR’S REPORT

received during the year by the company up to the date of this report

are not applicable to the Company.

nature of its business.

Company.

Company.

applicable to the Company.

evaluated whether the information provided by the management is accurate and complete. 
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material uncertainty exists as on the date of the audit report indicating that company is not capable 
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a 

as to the future viability of the company. We further state that our reporting is based on the facts 
up to the date of the audit report and we neither give any guarantee nor any assurance that all 

the company as and when they fall due.

applicable for the year.

no comment in respect of the said clause has been included in this report.

For M.S. Krishnaswami & Rajan

Chartered Accountants

Registration No. 01554S

M.S. Murali  - Partner

Chennai

INDEPENDENT AUDITOR’S REPORT
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Particulars Note No. As at March
31,2024

Rs. in Lakhs

As at March

ASSETS
Non - current assets

1A
Capital work - in - progress 1A  -   
Right of Use Assets 1B
Other Intangible assets 2  1.25 
Investment Property
Financial Assets

4
Other non - current assets 5  221.72 

Total non - current assets  10,903.40  10,467.53 
Current assets

Inventories 6
Financial Assets

7
8.1  0.60 
8.2

 10.00 
Current tax asset-Refund Due  114.10  114.10 
Other current assets 10

 3,430.14  2,874.69 
TOTAL ASSETS   14,333.54  13,342.22 

EQUITY AND LIABILITIES
EQUITY

11  180.00  180.00 
12

TOTAL EQUITY  10,527.62  10,439.78 
LIABILITIES
Non - current liabilities

 52.61  70.50 
14
15

Total non - current liabilities  908.08  774.42 
Current liabilities

16
 14.56 

small enterprises - -

enterprises and small enterprises
17  567.48 

18
Contract liabilities  11.24  25.46 
Other current liabilities  152.15 
Provisions 20  106.82 

Total current liabilities  2,897.84  2,128.02 
TOTAL LIABILITIES  3,805.92  2,902.44 
TOTAL EQUITY AND LIABILITIES  14,333.54  13,342.22 

Balance Sheet as at March 31, 2024

This is the Balance Sheet referred to   For and on behalf of the Board
in our report of even date.

For M S Krishnaswami & Rajan  V Upendran S Sathyanarayanan
Chartered Accountants  Exective Chairman Managing Director

M S Murali - Partner  N Prasanna S R Srinivasan

Chennai
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Particulars Note No.

Year ended 

March 31,2024

Rs. in Lakhs

Year ended

Income

Revenue from Operations 21

Other Income 22

Total Income  10,163.55  11,026.87 

Expenses

Operating expenses
24

Finance costs 25
Depreciation and amortization expense
Other expenses 26  551.58 
Total expenses  9,970.93  10,858.83 

 168.04 

Exceptional items 27  -    0.58 

 192.62  168.62 

Tax expense :

Current tax  11.65 

 14.80 

Prior year tax  4.52 

Deferred tax  40.25  8.02 

 77.76  31.66 

 114.86  136.97 

Other Comprehensive Income / (Loss)

 -    -   

or loss
 -    -   

Total Other Comprehensive Loss for the year  (5.42)  (11.78)
Total Comprehensive Income for the year  109.44  125.18 

                -   Basic and Diluted  7.61 

in our report of even date.

For M S Krishnaswami & Rajan  V Upendran S Sathyanarayanan
Chartered Accountants  Exective Chairman Managing Director

M S Murali - Partner  N Prasanna S R Srinivasan

Chennai
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Statement of Changes in Equity for the the year ended March 31,2024

A. Equity Share Capital    

Balance at the  
beginning of April 

01, 2022

Changes in equity 
share capital 

during the year

Balance at the end 
of March 31, 2023

Changes in equity 
share capital 

during the year

Balance at the end 
of March 31, 2024

 180.00  -    180.00  -    180.00 

B. Other Equity 

Particulars

Reserves and Surplus Items of Other 

Comprehensive 

Income

TotalGeneral 

Reserve

Retained 

Earnings

Balance at the beginning of April 01, 2022  4,431.08  5,820.68  (36.16)  10,215.60 

 -    -   

Other comprehensive loss  -    -   

Total Comprehensive Income for the year  -    136.97  (11.78)  125.18 

Earnings

 500.00  -    -   

Dividend including tax thereon  -    -   

Balance at the end of March 31, 2023  3,931.08  6,376.65  (47.94)  10,259.78 

 -    114.86  114.86 

Other comprehensive loss  -   

Total Comprehensive Income for the year  -    114.86  (5.42)  109.44 

Dividends including tax thereon  -    -   

Balance at the end of March 31, 2024  3,931.08  6,469.91  (53.36)  10,347.62 

Notes:

This is the Statement of changes in Equity referred to  
in our report of even date.      For and on behalf of the Board

For M S Krishnaswami & Rajan  V Upendran S Sathyanarayanan
Chartered Accountants  Exective Chairman Managing Director

M S Murali - Partner  N Prasanna S R Srinivasan

Chennai
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Statement of Cash Flows for the year ended March 31, 2024

31-Mar-24
(Rs. In lakhs)

 168.62 

Adjustments for:

Other Comprehensive Income

Amortisation and impairment of intangible assets  1.71  1.50 

 -    0.58 

Interest income

Interest expense

Movement in -

Other non current assets  21.28 

 -   

Working capital adjustments:

Inventories  2.41 

 156.16 

Other current assets

 0.76  11.68 

 177.25 

 47.70 

Contract liability  15.84 

Other current liabilities  42.82 

Provisions  8.41 

 474.04  891.50 

Income tax paid  215.40 

 689.44  886.77 
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Statement of Cash Flows for the year ended March 31, 2024 (Continued)

31-Mar-24
(Rs. In lakhs)

 117.10 

Movement in Other Bank Balances and Fixed Deposits

Interest received  22.88 

 (659.74)  (405.68) 

Interest Paid

 280.51 

Movement in lease liabilities  25.46 

Dividends paid 

 320.79  (994.63) 

Net movement in cash and cash equivalents (A+B+C)  350.49  (513.54) 

 0.60  514.14 

Cash and cash equivalents at year end  351.09  0.60 

    For and on behalf of the Board

For M S Krishnaswami & Rajan  V Upendran S Sathyanarayanan
Chartered Accountants  Exective Chairman Managing Director

M S Murali - Partner  N Prasanna S R Srinivasan

Chennai
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NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

A. CORPORATE INFORMATION  

transport operators and container freight station operations..

B. STATEMENT OF COMPLIANCE  

C. RECENT ACCOUNTING DEVELOPMENTS:

existing standards applicable to the Company.

what constitutes an accounting estimate provided.

longer applicable and deferred tax liability & deferred tax asset shall be recognized on gross 
basis for such cases.

Accounting Policies in the Financial Statements.
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NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

D. BASIS OF PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS

 

accounting policies below.

Company has made use of certain exceptions and/ or exemptions.

accounting policies below.

 Historical cost is generally based on the fair value of the consideration given in exchange for 
goods and services. Fair value is the price that would be received to sell an asset or paid to 
transfer a liability in an orderly transaction between market participants at the measurement 

characteristics of the asset or liability if market participants would take those characteristics into 
account when pricing the asset or liability at the measurement date. Fair value for measurement 

follows:

that the entity can access at the measurement date;

 
normal operating cycle and other criteria set out in the schedule III to the Act. Based on the nature 
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E. MATERIAL ACCOUNTING POLICIES 

a. Revenue Recognition:

 Revenue from contracts with customers is recognised when control of the services are transferred 

which the Company expects to be entitled in exchange for those services and excludes amounts 

recognises revenue at transaction price that is allocated to performance obligation. Amounts 

Income from Container is recognised on completion of the movement and delivery of goods to the 
party/designated place. Income from Ground Rent is recognised for the chargeable period the 

the income from Ground Rent is not accrued unless the collectability is assured. Income from 
goods lying in the container freight station auctioned by the customs department is recognised at 

contracted rates.

 Contract balances

 Contract liabilities 

 A contract liability is the obligation to transfer services to a customer for which the Company has 

liabilities are recognised as revenue when the Company performs the contract 

 Contract Cost 

has elected to apply the practical expedient for costs to obtain a contract which allows the Company 
to immediately expense incentives because the amortization period of the asset that the Company 

other selling expenses are recognized as an expense in the period in which related revenue is 
recognised.

b. Property, Plant and Equipment:

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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useful lives using the straight-line method.

Class of Property, Plant and Equipment Useful life

Building on lease property lease term

5

provided on pro-rata basis with reference to the date of addition/ deletion.

work in progress.

loss.

c. Investment Property:

upon disposal or when the investment property is permanently withdrawn from use and no future 

which the property is de-recognized.

capital appreciation rather than for use in the supply of services or for administrative purposes

residual value over their useful lives using the straight line method

d. Financial Instruments

contractual provisions of the instruments.

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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 Financial assets

delivery of assets within the time frame established by regulation or convention in the marketplace.

 

cost if the asset is held within a business model/structure whose objective is to hold assets in order 

outstanding.

the asset is held within a business model whose objective is achieved both by collecting contractual 

amount outstanding.

 

or

 

ownership of the asset to another party. If the Company neither transfers nor retains substantially 

recognises its retained interest in the asset and an associated liability for amounts it may have to 

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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pay. If the Company retains substantially all the risks and rewards of ownership of a transferred 

collateralised borrowing for the proceeds received.

amount and the sum of the consideration received and receivable is recognised in the Statement 

discounts estimated future cash receipts.

e. Provisions and Contingent Liabilities:

obligation.

to settle the present obligation at the end of the reporting period. When a provision is measured 

 Contingent liability is disclosed in case of: 

is remote.

Balance sheet date.

5. Provision for litigation related obligation represents liabilities expected to materialise in 
respect of matters in appeal.

reimbursements will be received and the amount of the receivable can be measured reliably.

 Short term employee obligations:

for that service. 

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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g. Leases:

asset for a period of time in exchange for consideration

 

costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore 

to the end of lease term.

remeasured when there is change in the future lease payments arising inter-alia from a change in 

leases as an expense over the lease term. 

 Depreciation on Right to Use Asset and impairment losses if any is recognised in Statement of 

 

ROU asset arising from the head lease. 

relevant lease

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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F. OTHER ACCOUNTING POLICIES

Insurance

payment obligations once the contributions have been paid.

with a charge or credit in other comprehensive income in the period in which they occur and is not 

costs.

b. Impairment of Assets:

impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its 

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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assets other than goodw
impairment at the end of each reporting period.

increased carrying amount does not exceed the carrying amount that would have been determined 

c. Revenue recognition – Other revenue streams:

 Dividend

 Dividend income from investments is recognised when the Company’s right to receive payment has 

 Interest Income

d. Foreign currency transactions:

denominated in foreign currency are retranslated at the rates prevailing at that date. Exchange 

e. Borrowing costs:

substantially ready for their intended use or sale. Other borrowing costs are recognised as expense 
in the year in which it is incurred.

f. Income Taxes:

 Income tax expense represents the sum of the tax currently payable and deferred tax. Current and 

 Current tax:

laws that have been enacted or substantively enacted.

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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 Deferred tax:

allow all or part of the asset to be recovered.

 Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the 

have been enacted or substantively enacted by the end of the reporting period.

or settle the carrying amount of its assets and liabilities.

g. Intangible Assets:

amortisation and accumulated impairment losses. Amortisation is recognised on a straight-line 

accounted for on a prospective basis.

h. Cash and Cash Equivalents:

are readily convertible to known amounts of cash and which are

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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liabilities in the balance sheet.

i. Exceptional Items:

the ordinary activities of the Company is such that its disclosure improves the understanding of the 

j. Financial Instruments:

 Financial liabilities and equity instruments

 Equity instruments:

 Financial liabilities:

 Financial liabilities at FVTPL

recognition inconsistency that would otherwise arise;

item.

 Financial liabilities subsequently measured at amortised cost:

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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interest method. Interest expense that is not capitalised as part of costs of an asset is included in 

to the net carrying amount on initial recognition.

 Financial guarantee contracts

due in accordance with the terms of a debt instrument. Financial guarantee contracts issued by 

recognised in accordance with the principles of Ind AS 18.

 

G. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION 
UNCERTAINITY:

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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a. Taxation

 Determining of income tax liabilities using tax rates and tax laws that have been enacted or 

pronouncements and an estimation of the likely outcome of any open tax assessments including 
litigations or closures thereof.

 Deferred income tax assets are recognized to the extent that it is probable that future taxable 

unabsorbed depreciation and unused tax credits could be utilized.

judicial pronouncements and an estimation of the likely outcome of any open tax assessments 
including litigations or closures thereof.

b. Provisions against receivables

to account for potentially uncollectible receivables using information available at the balance sheet 
date.

c. Useful life of Property, Plant and Equipment and Intangible assets

d. Leases

rate. 

basis and thereby assesses whether it is reasonably certain that any options to extend or terminate 

termination of the lease and the importance of the underlying asset to Company’s operations taking 

Company revises the lease term if there is a change in the non-cancellable period of a lease. 

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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Note 3 Investment Property 

Description

Gross carrying amount Depreciation / Impairment

Net 

carrying 

amount

As at  

April  01, 

2023

Additions Disposals

As at 

March 31, 

2024

Upto 

March 31, 

2023

Additions / 
Charge 

during the 

year

Disposals /

Adjustments

Upto 

March 31, 

2024

As at 

March 31, 

2024

Building  2,184.58  -    -    2,184.58  906.60  -    71.00  -    977.60  1,206.98 

 

Realting to 

the line in the 

balance sheet

Description of item 

of property

Gross Carring 

Value  

(Rs.In Lakhs)

Title deeds held on the 

name of

Whether 

title deed 

holds in 

promoter 

ete.

Property held 

since which date

Reason for not being held in

 the name of company

Investment 

Property

 Buildings - on 

leasehold land
2184.58

Land In the Name of 

Sudharsan Logistics 

pvt Ltd

NA 2013

The Company owns the leasehold land 

rights over the land upto 2041 & hence 

over major postion of life of the building

 Disclosures regarding income and expenditure of Investment property

Particulars
Year ended  

March 31, 2024

 172.80 

Direct operating expenses (including repairs and maintenance) that generated rental income  -   

Direct operating expenses (including repairs and maintenance) that did not generate rental income  -   

Useful life used for depreciation  18 Years 

Depreciation  71.00 

Impairment loss recognised  -   

     NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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Note 3 Investment Property 

Description

Gross carrying amount Depreciation / Impairment

Net 

carrying 

amount

As at  

April  01, 

2022

Additions Disposals

As at 

March 31, 

2023

Upto 

March 31, 

2022

Additions / 
Charge 

during the 

year

Disposals /

Adjustments

Upto 

March 31, 

2023

As at 

March 31, 

2023

 Building  -    2,184.58  -    2,184.58  -    871.10  35.50  -    906.60  1,277.98 

Realting to 

the line in the 

balance sheet

Description of item 

of property

Gross Carring 

Value  

(Rs.In Lakhs)

Title deeds held on the 

name of

Whether 

title deed 

holds in 

promoter 

ete.

Property held 

since which date

Reason for not being held in

 the name of company

Investment 

Property

 Buildings - on 

leasehold land
2184.58

Land In the Name of 

Sudharsan Logistics 

pvt Ltd

NA 2013

The Company owns the leasehold land 

rights over the land upto 2041 & hence 

over major postion of life of the building

 Disclosures regarding income and expenditure of Investment property

Particulars
Year ended  

March 31, 2023

 88.32 

Direct operating expenses (including repairs and maintenance) that generated rental income  -   

Direct operating expenses (including repairs and maintenance) that did not generate rental income  -   

Useful life used for depreciation  18 Years 

Depreciation  35.50 

Impairment loss recognised  -   
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As at March
31,2024

Rs. in Lakhs

As at March

4.  Non - Current Financial Assets - Others

 5.58 

 4.24 

 81.95  45.37 

    Notes :

4.1 *Remaining maturity of more than 12 months.

4.2 Security deposits are carried at amortised cost.

5.  Other Non  - Current Assets

 21.42 

 302.04  221.72 

6.   Current Assets - Inventories 

Stores and spares

 9.21  10.53 

7.   Current Financial Assets - Trade Receivables

 -    -   

 2,549.18  2,373.10 

 26.68  26.68 
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 2,549.18  2,373.10 

7.1  Movement in allowance for credit losses

Opening Net Movement Closing

     - March 2024  26.68  -    26.68 

 26.68  -    26.68 

7.2 Trade Receivables ageing schedule

Particulars

Outstanding for following periods from due date of payment

Unbilled
Less than 

6 months

6 months 

- 1 year

1-2 

years

2-3 

years

More than 

3 years
Total

 

receivables – 

considered good

2.67 0.86 -

Receivables – credit 

impaired

 - - - - - 26.68 26.68

loss
 - - - - -

Total Trade Receivables 319.58 2,193.01 33.06 2.67 0.86 - 2,549.18

Particulars

Outstanding for following periods from due date of payment

Unbilled
Less than 

6 months

6 months 

- 1 year

1-2 

years

2-3 

years

More than 

3 years
Total

 

receivables – 

considered good

 61.65  -    -    -   

Receivables – credit 

impaired

 -    -    -    -    -    26.68  26.68 

loss
 -    -    -    -    -   

Total Trade Receivables 351.86  1,959.58  61.65  -    -    -    2,373.10 

and the loss allowance has been accordingly recognised.

     NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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As at March
31,2024

Rs. in Lakhs

As at March

8.1  Cash and cash equivalents

- in current account  -    -   

 0.60 

 -   

 0.11  -   

 351.09  0.60 

8.2  Bank Balances other than 8.1 above

 5.00  6.25 
 1.05 

 14.80  2.80 

months
 144.36  132.72 

9.    Current Financial Assets - Others

              -    Fixed deposits with banks  5.60 

 1.11  4.40 

 9.24  10.00 

 -    -   

 9.24  10.00 

10.  Other Current Assets

            - Related party  -    -   

            - Others  48.20  45.11 

 72.42 

 -   

 57.88 

 252.96  233.64 
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As at March
31,2024

Rs. in Lakhs

As at March

11. Equity Share Capital

Authorised

 700.00  700.00

 700.00  700.00 

Issued and Subscribed and fully paid up

 180.00  180.00

Shares of Rs.10 each with voting rights  180.00  180.00 

11.1  Of the above, shares held  by each shareholder holding more than 5% of shares

Name of the shareholder

As at March 31,2024

No. of 
shares held

 % of 
shares held 

No. of 
shares held shares held 

Smt. Devaki  S

Sri. Sathyanarayanan S

11.2  Reconciliation of number of shares ( No’s in lakhs)

As at March 31,2024

Opening  18.00  18.00 

Additions/Deletions  -    -   

Closing  18.00  18.00 

11.3

entitled to vote at the General Meeting and also to the  dividend declared/paid in proportion to the  

     NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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11.4 Shareholding of Promoters.

Shares held by promoters at the end of the year

% Change 
during the 

year

As at March 31,2024

Promoter name
No. of 

Shares

%of total 

shares

No. of 

Shares

%of total 

shares

 -   

Devaki S  -   

Sathyanarayanan S  -   

Sanco Estates And Farms   -   

Upendran V  -   

Sathyavathi P  -   

Gajalakshmi S  -   

Gunavathi D  -   

Meera M  -   

Shares allotted as fully paid up by way of bonus shares and aggregate number of sahres brought 

12.  Other Equity As at March
31,2024

Rs. in Lakhs

As at March
31,2023

Rs. in Lakhs

General Reserve

Retained Earnings

 10,347.62  10,259.78 

Notes :

12.2. Revaluation reserve considered as part of retained earnings on Ind AS transition date 
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As at March
31,2024

Rs. in Lakhs

As at March

13.  Non - Current  Financial Liabilities - Borrowings  

 
payment Scheme

 274.42 

  -   

 419.51  329.55 

Notes: 

hypothecation of related capital assets and guaranteed  by Managing Director.

charge of assets purchased under deferred payment scheme to the extent of Rs. 114 lakhs 

Directors for  Rs. 177 lakhs

primary and collateral securities including mortgages created in favour of the Bankers.

thereof.

     Notes to the  Financial Statements - Part B
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As at March
31,2024

Rs. in Lakhs

As at March

14.   Non - Current Financial Liabilities - Others

            Rental Deposit
   64.53  64.53 

15.   Deferred Tax Liabilities (Net)

   384.24  343.99 

 371.43  309.84 

16.   Current Financial Liabilities - Borrowings

 165.74 

 724.79  396.63 

Notes:

16.1 Security details:

Station .

16.2 

are materially in agreement with the books of account of the Company.

lender.
16.4 

for which it was taken.  

16.5  

16.6  
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17.   Current Financial Liabilities - Trade payables

As at March
31,2024

Rs. in Lakhs

As at March

enterprises 
- -

enterprises and small enterprises
 567.48 

   744.73  567.48 

Act have not been furnished.

Particulars

Outstanding for following periods from due date of payment

Less than 
1 year

1-2 years 2-3 years
More than 

3 years
Total

 MSME  -    -    -    -    -   

 Others 5.27  744.73   

 Disputed dues – MSME  -    -    -    -    -   

 Disputed dues - Others  -    -    -    -    -   

Particulars

Outstanding for following periods from due date of payment

Less than 
1 year

1-2 years 2-3 years
More than 

3 years
Total

 MSME  -    -    -    -    -   

 Others  -    5.16  -    567.48 

 Disputed dues – MSME  -    -    -    -    -   

 Disputed dues - Others  -    -    -    -    -   

     NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS



Sanco Trans Limited

Annual Report 2023-24

As at March
31,2024

Rs. in Lakhs

As at March

18.   Current Financial Liabilities - Others

 44.71 

 11.16 

 5.00  6.25 

 54.54 

 4.84 

 -   

 4.44  8.58 

   1,057.38  859.77 

19.     Other Current Liabilities

 111.66  58.05 

   194.97  152.15 

As at March
31,2024

Rs. in Lakhs

As at March

20.    Provisions

 74.67  74.67 

 106.82  111.97 

20.1  Movement in Provisions is as follows

Opening Additions Reversals Closing
     - March 2024  37.30  32.15  (37.30)  32.15 

20.2  Movement in Provision for Disputed Cases is as follows

Opening Additions Reversals Closing
     - March 2024  74.67  -    -    74.67 

 5.28  74.67 
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Year Ended 
March 

31,2024
Rs. in Lakhs

Year Ended 
March 

21.   Revenue from Operations

Sale of Services   

 10,176.97  11,128.80 

 9,793.15  10,735.45 

22.   Other Income

 Interest Income  22.88 

 Other non - operating income

   60.72 
 Net gain on termination of lease  -    17.45 
 Rent received
 Income from Investment Property  172.80 

 Others
 370.40  291.42 

23.   Operating expenses

 76.84 

 47.28  100.52 

 4,893.55  5,789.28 

 80.67  76.08 

 1,123.43  1,096.00 

24.1
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Year Ended 
March 

31,2024
Rs. in Lakhs

Year Ended 
March 

25.       Finance costs

 85.18  104.26 

        -  Guarantee Charges  0.21  0.21 
 104.59  135.63 

26.    Other expenses

 4.54 

 60.74 

                 - Warehouse  10.41 

                 - Others

- Warehouse

- Others  45.61 

 1.06  0.14 

 5.80  6.24 

 77.71 

 4.75 

 1.17 

 -    6.80 

 215.84 

 551.58  694.37 

 26.1 Others include :

Payment to auditors

Statutory Audit fee  6.00  6.00 

Other matters  2.00  2.00 

 11.00  11.00 
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Year Ended 
March 

31,2024
Rs. in Lakhs

Year Ended 
March 

27.   Exceptional Items

 -    0.58 

 -    0.58 

28.   Income tax expense for the year reconciled to accounting 

 168.62 

Applicable Income tax rate 

Income tax expense calculated at above rates  50.08 

 -    -   

pertaining to revalued assets
-  -   

Others

Income tax expense of Prior year  4.52 

    77.76  31.66 

29. Analysis of deferred tax assets / liabilities      

March 31,2024 Opening 
balance

Recognised 

loss

Recognised 
in other 

comprehensive 
income

Recognised 
in  other 
equity

Closing  
balance

PPE and intangible assets  101.64  -    -   

Provisions and other 
payables

 -    -   

Total  (343.99)  40.25  -    -    (384.24)
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March 31,2023 Opening 
balance

Recognised 

loss

Recognised 
in other 

comprehensive 
income

Recognised 
in  other 
equity

Closing  
balance

PPE and intangible assets - -

Provisions and other 
payables

 118.67 - -

Total  (335.97)  (8.02) - -  (343.99)

30. No deferred tax asset on  immovable property is recognised during the year given that lands may 
never be sold or sold in the very distant future by which time either tax laws may have changed or 

31.
 

Rs

Particulars March 31,2024 March 31,2023
Unused tax credits

32. Events after the Reporting Period

amount will be dependent on relevant share capital outstanding as on the record date / book 
closure.

Year Ended 
March 

31,2024
Rs. in Lakhs

Year Ended 
March 

31,2023
Rs. in Lakhs

33.1  Earnings per share

Basic earnings per share  7.61 

Diluted earnings per share  7.61 

Face value per share  10.00  10.00 

33.2  Basic and diluted earnings per share

 114.86 

No's in lakhs No's in lakhs

 
calculation of basic earnings per share

18.00 18.00

 
calculation of diluted  earnings per share

18.00 18.00
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     NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

34. Segment information -  

is domiciled in India. Information about entity wise disclosure as mandated under Ind AS 108 is as 
follows:

Particulars - (Revenue from Contract with customers)
Year ended 

March 31, 2024
Year ended 

March 31, 2023
India
Outside India  40.88 
Total revenue from contract with customers  9,793.15  10,735.45 

Revenue from 2023-24 2022-23
Customer -1  -    758.08 

 -    758.08 

company’s revenue.

36.  Related Parties as per Ind AS 24 with whom the company has had transactions # 

 (i) List of Related Parties
  (a) Key Management Personnel (KMP) 
   Shri  V Upendran -  Executive Chairmen 

   Shri  S Sathyanarayanan  -  Managing Director 

   Shri U Udayabhaskar Reddy -  Whole time Director 

   Shri S R Srinivasan -  Director - Finance 

  

  (d) Relative of KMP
   Smt. Devaki Santhanam
   Smt. Sathyavathi P
   Smt. Gajalakshmi S
   Smt. Gunavathi D
   Smt. Meera M
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NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

36.  Related Parties as per Ind AS 24 with whom the company 
has had transactions (Contd.)

Year Ended 
March 

31,2024
Rs. in Lakhs

Year Ended 
March 

    (ii) Related Party Transactions and Closing balance

(a)  Key Management Personnel

Remuneration*

 161.40 

Rent Expense  5.20 

Dividend paid  12.62 

Amounts due at year end  54.54 

the Company

 42.00  84.48 

 17.81 

 172.80 

Operating and maintenance charges earned  -    758.08 

 -   

Dividend paid  22.41 

 -    -   

Other Receivables  16.40  57.60 

 -    -   

Other Payable  25.25 

Rent deposit outstanding  -    -   

Contribution towards gratuity  17.88 

(d)    Relative of KMP
Dividend Paid  4.47  16.75 
Sitting fees  0.40  0.40 

      

computed for all the employees  and the amount attributable to the managerial personnel cannot 
be ascertained separately.
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37.1  Related Parties with whom the company has not had any transactions (except dividend 

paid as disclosed in Note 36)

 

37.2 Related Parties with whom the company has had transactions: Dividend paid to Sanco 

As at March 
31, 2024 

Rs. in Lakhs

As at March 
31, 2023 

Rs. in Lakhs

38.      Contingent Liabilities 

   
Note : 

1. Others include a gross claims of Rs. 414.55 lakhs during an earlier year by a customer jointly 

not ascertainable.

decisions pending with various forums / authorities.

As at March 
31, 2024 

Rs. in Lakhs

As at March 
31, 2023 

Rs. in Lakhs

39.    Commitments 

involved.

40. Leases 

arrangements subsisting as on  date and eligible for recognition as Right of Use  Asset under IND 

disclosures in terms of IND AS 116  :   
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40.1 Payments recognised as expense for the Non-cancellable lease: 

        Non-cancellable lease commitments 
March 31, 

2024 
Rs. in lakhs

 
Rs. in lakhs

Maturity analysis of future lease payments :  

Not later than 1 year
 60.75 

 -    -   

40.2 Rental payment for which exemption is availed under IND AS 116 : 

        Particulars 
March 31, 

2024 
Rs. in lakhs

 
Rs. in lakhs

 -    -   
Short term leases  102.48 

40.3 Other disclosures

Particulars Note
March 31, 

2024 
Rs. in lakhs

 
Rs. in lakhs

1.B

b. Depreciation charge for ROU asset 1.B  58.11  21.82 

c. Interest expense on lease liability 

1.B  -   

 -    -   

 110.52  85.06 

lessor.

being the rate that the company would have to pay to borrow funds necessary to obtain as asset of 

present value of unpaid lease payments and depreciated the same considering the lease term.
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leases.

Leasing arrangements

months.

41.  Corporate Social Responsibility (CSR) Obligation:

contribution.

Rs. in lakhs

Year ended 

March 31, 2024*

Year ended 

March 31, 2023

Promoting and preventive health care  -    2.80 

Promoting education including special Education  -    4.00 

42. Foreign Currency Transactions

 

under:
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43. The Company has purchased vehicles on hire purchase loan, Details of Repayments are as 
follows:

  Rs. in lakhs

Particulars

Minimum Future Lease rentals

Due within 
1 year

Due later 1 year and 
not later than 5 years

Due later than  
5 years

-

 44.55 -

 254.87 -

 24.50 -

44.  Revenue from contracts with customers:

(a)  Disaggregated revenue information  Rs. in lakhs

Particulars Year Ended 
March 31, 2024

Year Ended 
March 31, 2023

Type of goods and service

Revenue from logistics service 

Total revenue from contract with customers  9,793.15  10,735.45 

(b)  Timing of revenue recognition Rs. in lakhs

Particulars

March 31, 2024 March 31, 2023

At a point 
in time

Over a 
period 
of time

At a point 
in time

Over a 
period of 

time

Revenue from logistics service  -    -   

 -    -   

Total revenue from contract with 
customers

 9,793.15  -    10,735.45  -   

(c)  Contract balances Rs. in lakhs

Particulars As at March 31, 2024 As at March 31, 2023

 -   

Contract liabilities  11.24  25.46 

(d) 
Contract assets are an entity’s right to consideration in exchange for goods or services that the 
entity has transferred to a customer when that right is conditioned on something other than the 
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(e)   Revenue recognised in relation to contract liabilities Rs. in lakhs

Particulars March 31, 2024 March 31, 2023

Amounts included in contract liabilities at the beginning of 
the year

 11.24  25.46 

 11.24  25.46 

price           Rs. in lakhs

Particulars March 31, 2024 March 31, 2023

Revenue as per contracted price

Adjustments

Revenue from contract with customers  9,793.15  10,735.45 

45. Net debt reconciliation: Rs. in lakhs

Particulars March 31, 2024 March 31, 2023

 0.60 

Net debt  (903.73)  (810.64)

 *Includes Current maturities of long term debt   Rs. in lakhs

Particulars

Other 
assets

TotalCash and 
Bank 

overdraft

Lease 
Liabilities

Non-
current 

borrowings

Current 
borrowings

Net debt as at March 31, 2023  0.60 

 66.74 

Interest expense  -    54.06 

Interest paid  -   

Other non-cash movements     

 -    -    -   

Net debt as at March 31, 2024  351.09  (110.52)  (709.28)  (435.02)  (903.73)

 Note:
 Assets to be represented by positive numbers

     NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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Rs. in lakhs

Particulars

Other 
assets

TotalCash and 
Bank 

overdraft

Lease 
Liabilities

Non-
current 

borrowings

Current 
borrowings

Net debt as at March 31, 2022  514.14 

Interest expense  -    104.26 

Interest paid  -   

Other non-cash movements  -    -    -    -    -   

 -    -    -   

Net debt as at March 31, 2023  0.60  (85.06)  (560.44)  (165.74)  (810.64)

 Note:

 Assets to be represented by positive numbers

46.  Financial risk management objectives and policies  

operations.

management is undertaken by the senior management.

 (A) Market risk

 (i) Foreign currency risk

material.
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 As at March 31, 2024                                     Amounts denominated in respective foreign currency

Currency
Net exposure on the currency Net overall exposure  

on the currencyLiabilities Assets
USD
EURO  -    -    -   

 As at March 31, 2023                                     Amounts denominated in respective foreign currency

Currency
Net exposure on the currency Net overall exposure  

on the currencyLiabilities Assets

USD
EURO  -    -    -   

 Movement in the functional currencies of the various operations of the Company against 
major foreign currencies may impact the Company’s revenues from its operations.  

foreign exchange rate sensitivity is calculated for each currency by aggregation of the net foreign 
exchange rate exposure of a currency and a simultaneous parallel foreign exchange rates shift 

exposure during the year.

Currency impact Year ended March 31, 2024 Year ended March 31, 2023
USD EURO USD EURO

 -   

 Amounts in the above table are denominated in respective foreign currency

 (ii) Interest rate risk

 

the amount of the liability as at the end of the reporting period was outstanding for the whole year. 
A 25 basis point increase or decrease is used when reporting interest rate risk internally to key 
management personnel and represents Management’s assessment of the reasonably possible 

interest rates on its variable rate borrowings.

 (iii) Other Price risk
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 (B) Credit risk

 

and investments.

 Customer credit risk is managed by each business unit/division based on the Company’s established 

across diverse industries.

 An impairment analysis is performed at each reporting date on an individual basis for major 

and industries and operate in largely independent markets.

(C) Capital management

primary objective of the Company’s capital management is to maximise the shareholder value.

other stakeholders; and to maintain an optimal capital structure to reduce cost of capital. Capital 

Particulars
Rs. In Lakhs

March 31, 2024 March 31, 2023

Borrowings  726.18 

Net debt  648.85  592.86 

Gearing ratio  0.062  0.057 
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 (D) Liquidity risk

Description
Rs. In Lakhs

On demand Less than 1  year More than 1 year Total

Borrowings

 -    117.14 

 -   

Total  435.02  2,149.79  536.65  3,121.46 

 

Description
Rs. In Lakhs

On demand Less than 1  year More than 1 year Total

Borrowings  165.74  726.18 

 -   

 -    567.48  -    567.48 

Total  165.74  1,672.70  464.58  2,303.02 

 Categories of Financial asset and liabilities Rs. In Lakhs

Particulars March 31, 2024 March 31, 2023
Financial Assets
Measured at amortised cost

 0.60 

 10.00 
 3,053.87  2,516.42 

Financial Liablities
Measured at amortised cost

 726.18 

 110.52  85.06 
 3,101.52  2,132.17 
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Post Employment Obligations:  

 

 

company is restricted to the amount contributed and it has no further contractual or constructive 

  
Gratuity -

 

amount of gratuity payable on retirement/termination is the employees last drawn basic salary per 
month computed proportionately for 15 days salary multiplied for the number of years of service.

Risk Particulars

Interest Rate Risk 
in interest rates will result in an increase in the ultimate cost of providing 

Investment Risk
expected return on any particular investment.

Salary Escalation Risk 
assumption of salary increase rate of plan participants in future. 
Deviation in the rate of increase of salary in future for plan participants 
from the rate of increase in salary used to determine present value of 
obligation will have bearing on the plan's liability.

reference to the best estimate of the mortality of plan participants both 
during and after their employment. An increase in the life expectancy of 
the plan participants will increase the plan's liability.
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48.1 

As at  
March 31,2024

As at  

Discount rate 

Rate of increase in compensation levels

   

market.

48.2 
follows:

Year Ended   
March 31,2024 
Rs. In Lakhs

Year Ended   
 

Gratuity -

Current service cost

 27.42  25.66 

Expected Return on Plan Assets

 13.63  15.05 

comprising :

 7.51 

-  -   

other comprehensive income
 7.51  15.91 

Total  21.14  30.96 
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48.3

As at  
March 31,2024 
Rs. In Lakhs

As at  
 

Gratuity -

Fair Value of Plan Assets  415.86 

obligation (funded)
 (16.18)  15.79 

48.4

Year Ended   
March 31,2024 
Rs. In Lakhs

Year Ended   
 

Gratuity -

beginning 
 378.20  366.65 

Interest Cost  27.42  25.66 

Current service cost

Past service cost -  -   

 7.51 

 399.68  376.41 

48.5 Movement in fair value of the plan assets in the current year were as follows :  : 

Year Ended   
March 31,2024 
Rs. In Lakhs

Year Ended   
 

Gratuity -

Fair value of plan assets as at the beginning of the 
period

 360.62  320.63 

Expected return on plan assets  28.14 

Contributions

-  -   

Fair value of plan assets as at the end of the period  415.86  360.62 
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48.6

rate and expected salary increase.

49. Ratios

Ratio Numerator Denominator

FY 2023-
2024

FY 2023-
2023  Variance 

%
Reason for 

varianceCurrent 
Period

Previous 
Period

Current Assets Current  1.18 No Material 
Variance

Shareholder’s Increased 
borrowings during 
the year.

coverage ratio
Earnings 
available for 
debt service

Debt Service  0.74 Increase on 
account of 
decrease in 
loan payments 
compared to 
previous year

ratio after taxes – 
Preference 

Average 
Shareholder’s 

 0.011 No Material 
Variance

turnover ratio
Cost of goods 
sold OR sales

Average 
Inventory

NA NA NA Not applicable

turnover ratio
Net Credit 
Sales

Avg. Accounts 
Receivable

No Material 
Variance

turnover ratio
Net Credit 
Purchases Payables

 11.84  15.80 Decrease on 
account of 
increase in trade 
payables and 
decrease in 
expenses

turnover ratio
Net Sales Working 

Capital
 18.40 Decrease on 

account of 
decrease in 
revenue & 
Decrease in 
Working capital

Net Sales No Material 
Variance

Earning before 
interest and 
taxes

Capital 
Employed

No Material 
Variance

investment
Income 
generated from 
investment

average 
investments

NA NA NA Not applicable

     NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS



Sanco Trans Limited

Annual Report 2023-24

5
0.

 D
et

a
ils

 o
f 

te
rm

s 
o

f 
S

e
cu

re
d

 L
o

a
n

s
D

et
a

ils
 o

f 
te

rm
s 

o
f 

S
e

cu
re

d
 L

o
a

n
s

 -
 I

te
m

 1
3.

16
 o

f 
N

o
te

s 
to

 t
h

e 
F

in
a

n
c

ia
l S

ta
te

m
e

n
ts

 

(R
s.

 in
 L

a
kh

s)

L
O

A
N

 A
/C

L
O

A
N

 A
M

O
U

N
T

 
N

O
. O

F
 

IN
S

TA
L

M
E

N
T

S
IN

T
E

R
E

S
T

 R
A

T
E

 
R

A
N

G
E

IN
S

TA
L

M
E

N
T

 R
A

N
G

E
L

O
A

N
 C

L
O

S
U

R
E

 
D

A
T

E

A
s 

o
n

M
ar

c
h

 
31

,2
0

24

A
s 

o
n

M
ar

c
h

 
31

,2
0

23

A
s 

o
n

M
ar

c
h

 
31

,2
0

24

A
s 

o
n

M
ar

c
h

 
31

,2
0

23

A
s 

o
n

M
ar

c
h

 
31

,2
0

24

A
s 

o
n

M
ar

c
h

 
31

,2
0

23

A
s 

o
n

M
ar

c
h

 
31

,2
0

24

A
s 

o
n

M
ar

c
h

 
31

,2
0

23

A
s 

o
n

M
ar

c
h

 
31

,2
0

24

A
s 

o
n

M
ar

c
h

 
31

,2
0

23

0.
00

5
.5

7
11

07
.0

2
.2

4

7.
24

07
05

.1
0

.2
4

05
.1

0
.2

4

0.
00

4.
1

7
2

2
.0

7-
2

.1
0

0.
00

10
.5

5
2

.0
7-

2
.1

0

15
07

.0
6

.2
4

07
.0

6
.2

4

12
.7

4
08

2
0

0.
54

-0
.5

6
0

.5
2-

0
.5

4
05

.1
1.

2
4

05
.1

1
.2

4

14
.2

8
21

0.
54

-0
.5

6
0.

52
-0

.5
4

20
.1

2
.2

4
20

.1
2

.2
4

06
1

8

58
.2

0
17

0.
65

-0
.7

2
0.

61
-0

.7
2

20
.0

8
.2

5
20

.0
8

.2
5

22
1.

25
-1

.4
4

1.
20

-1
.4

4
15

.0
1

.2
6

15
.0

1
.2

6

11
5.

10
-5

.4
8

4.
75

-5
.4

8
07

.0
2

.2
5

07
.0

2
.2

5

68
.6

4
24

54
.8

6
75

.6
0

28
40

01
.0

7
.2

6
01

.0
7

.2
6

80
.6

1
20

.1
0

.2
6

20
.1

0
.2

6

44
20

.1
1.

2
6

20
.1

1.
2

6

1.
14

-1
.5

6
01

.0
6

.2
7

4
2

1.
50

-2
.0

1

4
5

01
.1

2
.2

7

60
.0

0
4

7
1.

08
-1

.5
0

01
.0

2
.2

8

87
.0

0
4

7
4

7
05

.0
2

.2
8

T
O

TA
L

70
9

.2
9

56
0

.4
4

     NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS



Sanco Trans Limited

Annual Report 2023-24110

51.

52.

parties.

53.

54.

55.

56.
year

57.

58.

59.

    For and on behalf of the Board

For M S Krishnaswami & Rajan  V Upendran S Sathyanarayanan
Chartered Accountants  Exective Chairman Managing Director

M S Murali - Partner  N Prasanna S R Srinivasan

UDIN:

Chennai
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Sanco Trans Limited

Email: shareholder@sancotrans.com 
Website: www.sancotrans.com

NOTICE TO SHAREHOLDERS

Conferencing / Other Audio-Visual Means to transact the following businesses:      

ORDINARY BUSINESS:

By order of the Board

Chennai – 600 001 Company Secretary

Place: Chennai

Date:
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Notes:

time of the commencement of the Meeting by following the procedure mentioned in the Notice. 

and cast vote for the members is not available for this AGM as the physical attendance of Members 

a State or body corporate can attend the AGM through VC/OAVM and cast their votes through 
e-voting.

facility of remote e-voting to its Members in respect of the business to be transacted at the AGM. 

NOTICE TO SHAREHOLDERS
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Notice calling the AGM has been uploaded on the website of the Company at ww.sancotrans.

com.

8.  Electronic copy of the Annual Report and the Notice of the AGM inter-alia indicating the process 
and manner of e-Voting are being sent to all the Members whose e-mail IDs are registered with the 
Company / DPs for communication purposes in compliance with the above-mentioned circulars.  

follows:

 

NOTICE TO SHAREHOLDERS
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 Members not having PAN/valid PAN: 

mandatory for members providing Form 15G/15H or any other document as mentioned above.

following:

with the applicable tax treaty

duly attested by the member.

documents.

NOTICE TO SHAREHOLDERS
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by members at every Annual General Meeting is done away with vide Ministry of Corporate 

appointment of Statutory Auditors who were appointed in the 42nd Annual General Meeting held 

Meeting of the Company.

Company.

company to transfer in the name of IEPF Authority all shares in respect of which dividend has not 

 In accordance with the aforesaid provision of the Act read with the Investor Education and Protection 

years or more.

17.  Instructions for shareholders attending AGM through VC/OAVM and Voting through electronic 
means:

NOTICE TO SHAREHOLDERS
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 THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS 
ARE AS UNDER: 

Step 1:  Acc
shareholders holding shares in demat mode. 

Step 2
mode and non-individual shareholders in demat mode. 

participation by the public non-institutional shareholders/retail shareholders is at a negligible level. 

IDs and passwords by the shareholders. 

through their demat accounts/ websites of Depositories/ Depository Participants. Demat account 

only facilitating seamless authentication but also enhancing ease and convenience of participating 
in e-voting process.

Step 1
shareholders holding shares in demat mode. 

mode are allowed to vote through their demat account maintained with Depositories and Depository 
Participants. Shareholders are advised to update their mobile number and email Id in their demat 
accounts in order to access e-Voting facility.

 

Type of  
shareholders

 Login Method

Individual 
Shareholders 
holding securities in 
Demat mode with 

their existing user id and password. Option will be made available to 

users to login to Easi / Easiest are https://web.cdslindia.com/myeasi/

select New System Myeasi.

NOTICE TO SHAREHOLDERS
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Type of  
shareholders

 Login Method

2.  After successful login the Easi / Easiest user will be able to see the 
e-Voting option for eligible companies where the evoting is in progress 
as per the information provided by company. On clicking the evoting 

provider for casting your vote during the remote e-Voting period or 

is also links provided to access the system of all e-Voting Service 

visit the e-Voting service providers’ website directly.

at https://web.cdslindia.com/myeasi/Registration/EasiRegistration

Demat Account Number and PAN No. from a e-Voting link available 
on  www.cdslindia.com home page or click on https://evoting.cdslindia.

e-Voting option where the evoting is in progress and also able to directly 
access the system of all e-Voting Service Providers.

Individual 

Shareholders 

holding securities 

in demat mode with 

‘IDeAS’ section. A new screen will open. You will have to enter your 

e-Voting services and you will be able to see e-Voting page. Click on 

company name or e-Voting service provider name and you will be 

re-directed to e-Voting service provider website for casting your vote 

during the remote e-Voting period or joining virtual meeting & voting 

during the meeting.

is available at https://eservices.nsdl.com.  Select “Register Online 

for IDeAS “Portal or click   at https://eservices.nsdl.com/SecureWeb/

IdeasDirectReg.jsp

NOTICE TO SHAREHOLDERS



Sanco Trans Limited

Annual Report 2023-24118

Type of  
shareholders

 Login Method

Computer or on a mobile. Once the home page of e-Voting system 

‘Shareholder/Member’ section. A new screen will open. You will have 

on company name or e-Voting service provider name and you will be 

redirected to e-Voting service provider website for casting your vote 

during the remote e-Voting period or joining virtual meeting & voting 

during the meeting.

Individual 

Shareholders 

login through 

their Depository 

Participants

You can also login using the login credentials of your demat account 

can see e-Voting feature. Click on company name or e-Voting service 

provider name and you will be redirected to e-Voting service provider 

website for casting your vote during the remote e-Voting period or joining 

virtual meeting & voting during the meeting.

 Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget 
User ID and Forget Password option available at abovementioned website.

 Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 

Login type Helpdesk details

Individual Shareholders 

holding securities in helpdesk.evoting@cdslindia.com 

Individual Shareholders 

holding securities in  

NOTICE TO SHAREHOLDERS
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Step 2
physical mode and non-individual shareholders in demat mode.

 for e-Voting and joining virtual meetings for Physical shareholders and shareholders 
other than individual holding in Demat form.

2. Click on Shareholders module

c. Shareholder holding shares in Physical Form should enter Folio Number registered with 
the Company

5.  If you are holding shares in demat form and had logged on to www.evotingindia.com and 

voted on an earlier voting

 

For Physical shareholders and other than individual shareholders 
holding shares in Demat

PAN*

Dividend Bank Details 
OR 

in order to login.

please enter the member id / folio number in the Dividend Bank 

8.  Members holding shares in physical form will then directly reach the Company selection screen. 

Kindly note that this password is to be also used by the demat holders for voting for resolutions 

resolutions contained in this Notice. 

NOTICE TO SHAREHOLDERS
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that you assent to the Resolution and option NO implies that you dissent to the Resolution. 

page. 

16.  If a demat account holder has forgotten the login password then Enter the User ID and the 

system. 

18.  Additional facility for Non – Individual Shareholders and Custodians – For Remote Voting only

emailed to helpdesk.evoting@cdslindia.com. 

wish to vote on. 

and on approval of the accounts they would be able to cast their vote. 

of any wrong mapping.

for the scrutinizer to verify the same. 

Authority letter etc. together with attested specimen signature of the duly authorized 

NOTICE TO SHAREHOLDERS
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INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM & E-VOTING 
DURING MEETING ARE AS UNDER:

mentioned above for e-voting. 

displayed after successful login as per the instructions mentioned above for e-voting.

any disturbance during the meeting.

connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 

any kind of aforesaid glitches.

Members who have registered themselves as a speaker will only be allowed to express their views/

and speaking duration depending on the availability of time for the AGM. Members who would 

casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from 

cast by such shareholders shall be considered invalid as the facility of e-voting during the meeting 

is available only to the shareholders attending the meeting.

they will not be eligible to vote at the AGM.

NOTICE TO SHAREHOLDERS
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED 
WITH THE COMPANY/DEPOSITORIES:

Depository

 

 All grievances connected with the facility for voting by electronic means may be addressed to  
 

 

Other instructions:

meeting.

has been appointed as the scrutinizer to scrutinize the voting and remote e-voting process in a fair 
and transparent manner. 

voting at AGM and then the remote e-voting and in the presence of at least two witnesses not in the 

the voting forthwith.

immediately forwarded to the stock exchanges where the Company’s shares are listed.

NOTICE TO SHAREHOLDERS
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NOTICE TO SHAREHOLDERS

18. Details of Director seeking re-appointment at the Annual General Meeting (Pursuant to 
Regulation 36(3) of the SEBI (Listing Obligation and Disclosure Requirements), Regulations 
2015):

1. Name of the Director Mr. S. R. Srinivasan

2. Date of Birth: 

Age: 71

4. Brief resume and area of
expertise;

Mr. S. R. Srinivasan is a Commerce graduate and Chartered

Finance & Accounts of multinational companies in India before 
joining this company. He was appointed as Director - Finance of 
the Company in 2011 and managing the Finance & Accounts of 
the Company since then.

5. Directorship in other 
companies including 
listed companies

Directorship in other Companies: Nil

Membership in Committees of Board:

Member – Stakeholder Relationship Committee.

Member – Finance & Investment Committee.

6. Shareholding in the 
Company

Nil

7. Relationship with 
other Directors/Key 
Managerial Personnel

He is not related to any Directors/Key Managerial Personnel.

Mr. S. R. Srinivasan by way of Special Resolution.

Annual Report.

 

By order of the Board

Chennai – 600 001 Company Secretary

Place: Chennai
Date:
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