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QUARTERLY INTEGRATED FILING (FINANCIAL)

A.FINANCIAL RESULTS

BSR&Co. LLP Patble aach, B Block, 31 Floo!

No. 13/2, off Intermediate Ring Road

Chartered Accountants Bengaluru - 560 071, India

Telephone: +91 80 4682 3000
Fax: +81 80 4682 3899

Limited Review Report on unaudited standalone financial results of HealthCare
Global Enterprises Limited for the quarter ended 31 December 2024 and year to date
results for the period from 1 April 2024 to 31 December 2024 pursuant to Regulation
33 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2045, as amended

To the Board of Directors of HealthCare Global Enterprises Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of
HealthCare Global Enterprises Limited (hereinafter referred to as “the Company”) for the quarter
ended 31 Dacember 2024 and year to date results for the period from 1 April 2024 to 31 December
2024 ("the Statement”).

This Statement, which is the respansibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “inferim Financial Reporting” (*Ind AS 347}, prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”).
Cur responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial information Performed by the independent Auditor of the
Entity”, issued by the Institute of Charlered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of perscns responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us o obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recegnition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
sontains any material misstatement.

Ragislered Office:

B 5 R & Ca {a parnership firm with Registeatian Mo BAS1223) converded inlu SR & Ca LLP (a 14ih Floar, Central B Wwing and Morth © Wing, Mesco 1T Fark 4, Neseo
Limiled Lighility Partnership with LLP Repisiralion Mo #&8B8-B1B1) with effact from October 14, 2013 Cenler, Weslem Express Highway, Goregaon (Easl), Murnbai - 400063
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BSR&Co. LLP

Limited Review Report (Continued)
HealthCare Global Enterprises Limited

5. The acquisition of oncology hospital business from HCG NCHRI Oncology LLP on a slump sale basis
during the quarter ended 31 December 2024 has been accounted in these financial results in
accordance with the requirements of Appendix C to Ind AS 103 i.e., from the beginning of the
preceding period (1 April 2023). The corresponding figures for the year ended 31 March 2024, in so
far it pertains to the business acqguired, were audited by another auditor whose report dated 27 May
2024 had expressed an unmodified opinion. Furlher, the corresponding figures for the quarter ended
31 December 2023 and year to date ended 31 December 2023, in so far it pertains to the business
acquired, have been reviewed by another auditor, whose report dated 30 January 2024 had
expressed an unmodified conclusion. The adjustiment entries with respect to the business acquisition
passed in the aforesaid corresponding periods have been reviewed by us. Our conclusion is not
modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No."101248WAA-100022

Bangalore Membership No.: 064597
14 February 2025 UDIN:25064597BMOXRC 1622
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Corp. Office: Tower Bleck, Unity Building Complex, No. 3, Mission Road. Bengaluru 560 027. Kamataka. India

HealthCare Global Enterprises Limited
CIN : LIS200KA1998PLC023489
Repd. Office: HCG Tower. No. 8, P Kalinga Rao Road, Sampangi Rama Nagar. Bengakeeu 360 027, Kamataka. India

STATEMENT OF UNAUDITEDR STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINE MONTHS ENDED 31 DECEMBER 2024

(Rs. in Lakhs except share data)

SL Ne. Particulars Quarter Preceding quarter Corresponding Nine months Nine montis Previous year
ended ended quarter ended ended ended erded
31 December 2024 | 30 September 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024
Unaudited Uraudited Unaudited Uzaudited Urandited Audited
Restated Restated Restated Restated
{refer note §) (refer mote 6) (refer note §) (refer nate 6}
t [Income
(a) Revenue from operations 31167 32,343 28.503 95371 87,194 LI7.066
(b} Inicome from govemment grant B4 80 76 239 239 362
(c) Otherincome (zefer note 3) 529 79 304 2515 391 1,258
Total income 31,730 33,904 25,085 98.123 88,326 118,685
2 |Expenses
(2) Purchases of medical and non-medical stems 8178 8313 6,332 24,250 21,136 28,173
{b) Changes in inventories (137 {158) 142 (430) (12) (23)
(c) Employes benefits expense 5,602 5.601 5.494 16,347 15419 20,518
{dj Finance costs 2,127 2.058 1370 6164 3,56 5,007
{e) Depreciation and amonisation expense 2,790 2,788 2480 $.234 7102 9,692
{f) Medical consultancy charges 6,276 6,283 54600 18.533 16855 22318
(1) Other expenses (refir note 3 and 5} 7,100 6,722 6,438 20,746 19477 26621
Total expenses 31,236 31,613 27,556 94,366 83,323 111,706
3 |Profit {loss} before exceptional items and tax {1-Z) {£36) 2,291 1,329 3,759 5,003 6,980
4 |Exceptional items, net (loss) {refer nate 2) (3,482) - - (3.482) - (L.610)
5 |Profitiloss) before tax (3+4) (3,638) 2,201 1,529 277 5,003 5370
6 |Tax expense
- Current lax 274 928 707 1,242 1,873 2,519
- Deferred tax 360 432) (43) (302) (31%) (429)
Total tax expense 95 496 662 940 1,555 2,050
7 |Profit‘(less) for the periad / year {5-6} (3,733) 1,795 867 (663) 3,343 3,280
§  |Other comprehensive itcome / (Jogs)
[ters that will not be reclassified subsequently to profit or loss
- Rereasurements of the defined benefit plans n - - {1 - (43)
- [ncome tix effect on above - - - - - 0
Other comyrehensive (loss) foe the period / year, net of tax 1 - - 1) - {33}
9 |Total comprehensive income/(loss) for the period / year (7+8) {3,739; 1,795 867 (664) 3448 3,247
It |Paid-up equily sharc capital (Face value of Rs. {0 each) 13,940 13,939 12,928 13,949 13,928 13,929
1T [Reserves, t.e.. 'Other equity’ 104,218
12 |Earnings per equity share (face value of Rs. LG each) Not lised Not hised Mot annvalised Not annualised Not annualised Annualised
(a} Baste (Rs.} {2.68) L.2% 0.62 NUE)] 248 230
{b) Diluted (Rs.) {2.64) 127 0.62 (0.47) 248 254
Ses accompanying notes ta the Standalone Financial Resulls




HealthCare Global Enterprises Limited
CIN 3 L15200KA1995PLCO23489
Regd, Office: HCG Tower. No. 8. P Kalinga Rao Road. Sampangi Rama Nagar. Bengaleru 560 027. Kamataka, India
Corp. Office: Tower Biock Unmty Building Complex, No, 3, Mission Road, Bengaluru 560 027, Kamataka. Tndia
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINE MONTHS ENDED 31 DECEMBER 2024

Nates:

1

tat

w

The statement of standalone financial results {'the Statement’) of HealthCare Global Enterprises Limited {the Conpany’} for the quarer and nine months ended 31 Diogember 2024 has beon roviewed by the Audit Commities and approved by the
Buoard of Directars at their respective meetings held on 13 February 2025 and 14 February 2025, The Statement bas been prepared m accordance woth Indian Accounting Standards (Ind AS) as notif ed by the Mirstry of Corporate Affairs pursuant
to Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accomnting Standard) Rules 2013, as amended and in terms of Regulatian 33 of the SEBI { Listing Obligation and Diselousre requirements) Regulations,

2013,
The Statement has boen subjected to Emited review by Lhe stawtory auditors of the Company The review repor of the auditors 1s unqualified.
Exceptional items:

a} In the earlier years, the Company had recogniscd impairment aggregating to Rs. $,333 lakhs (including capital work-in progress, capital advances, night of use asset, seeurity deposit and other committed costs) towards a greentield project at
leased premases m Gurugram. During the previcus year ended 3| March 2024, the underlying lease agreement was termmated ond the project was wunten-off. Further, the management concluded that the other comunnitted project cost of Rs. 390
lakhs wiich was accrued sarlier was no longer payable and was written back in the statement of profit and loss a5 exceptional items.

b) Duing the previous year ended 31 March 2024, the recoverable amount of mvesiments i HCG Manavara Oncology LLP was d to be lower { lerng the feture cash flows) than its carmyang value given the decling in performance
and reduced growth rates during the forecast period, nisuiting mfe an impairment of Rs. 2,000 lakhs The Company has tetal invesiment of Rs 5,643 lakhs and the wotal provisios for impairment against the aforementicned mvestment of Rs 2,000

Lakhs as at 31 March 2024,

c}lhuring the current quarter ended 31 December 2024, the recoverable ameunt of investments in HCG NCHRI Oncology LLP was estimaied to be lower than its carrying value resulting inte an impairment of Rs. 3,482 lakhs The Company has
tatal investment of Rs 6,634 Takhs and the (otal provisina &+ i~ —arment apamet the aforementioned investment of Rs 5,505 lakhs as at 31 December 2024,

During the year znded 31 March 2024, pursuant to the Busiress Transfer Agreements {"BTA”) with SRJ Health Care Private Limited and Amuish Oncology Setvices Privawe Limited, the Company acquired their comprehensive cancer care cenlre
and Radintion unit / centre respectively in Indore on a slump sals basis or 3 Octaber 2023, As per the lorms of the BTA, the Company paid upfront considerahon aggregating w Rs. 4,500 lakhs, The ETA also provides for contngent consideration
ta be paid after 12 months from the date of acquisiticn amouniting 10 a maximum of Ra. 1,600 lakhs. The amount of contingent consideration was dependent upen the achicvement of financial performance of the business acquired. Based on the
Purchase Price Allocation report, an amount of Rs. 4,169 takhs and Ra. 263 lakhs were reconled as Goodwall and contingent considerarion, respectively

The Company incurred Ra. 117 lakhis towards legal and professianal fees in respect of this business acquisition which waa charged-off in the statement of profit and loss as Other expenses for the previcus year ended 31 March 2024

Dunisg the quater ended 3¢ June 2024, the Management remeasured the fair value of comtingent consideration payable as Nil. C lv, Lhe conli ideration of Rs 278 lakhs {mcluding interest accounted) was wrirlen back i Other
income during the quarter ended 30 June 2024,

During the quarler and nine menths ended 3 1 December 2024, NIL equity sharc options {year cnded 31 March 2024: 760000 equity share options at an excercise pnce of Rs. 200 per share) having a face value of Rs, 1¢ cach have been granted to
the eligible employess under the Employee Stock Option Scheme (ESOP Scheme) Further, dusing the quarter and nine months ended 31 December 2024, 15,9985 cquity shares and 113 043 equity shares respuctively (vear ended 31 March 2024:
173,625 equity shares) have been alloited pursuant to exercise of equity share options

During the currezr quarter ended 31 December 2024, pursuant 1o the Share Puschase Agreement dated 28 June 2024 with Vizag Hospital And Cancer Research Centre Private Limiled (VHCRPL) and its shareholders, the Company has acquired
51% equiry shares of VHCRPL on 01 Ocleber 2024 for a consideration of Rs. 24,632 lakhs and acquired the conuel of YVHCRPL fam 02 Octeber 2024. Further as per the terms of the agreement the Company has commitied to acquire an
additional 34%% of squity share capital of VHICRPL for a considoration of Ra. 135,400 lakhs {approx.} which is payable within 18 months from the date of first closing (i.e 01 October 2024) The consideration for the balance 13% of equity share
«captalwill be determined as per the erms of the shareholder agreement,

The Company meurred Rs. 259 Iakhs rowards legal and professional fees m respect of thus busimness acquistivon which was charged-off in the statement of profit and loss as Other expeuses
The Beard of Directors, in their meeting beld on ¢ November 2024, had approved the following arangements bebween the Company and HCG NCHRI Oncelogy LLP (a wholly owned subsidiary of the Company), effective 1 Docember 2024

1. Transfer of the dagnostic busimess by the brand name of Tresta and the PET-CT & Cyclotron busiess Incared 2t Chennas from the Company wo HCG NCHRI Oncalogy LLP by way of a shump sale; and
2 Transfer of the oncology hospital busmess at Nagpur from HCG NCHRI Ongology LLE to the Company' by way of a slump sale,

The impact of business lrnsfor mentioned in the pomt 2 above, has been accounted for as per Appendix C of Ind AS 103 - “Business Combmatious” as common control ion. A dingl. ding for the preceding quarter
ended Seprember 30, 2024, correspending quanier ended December 3 1. 2023, nine menths ended December 2023 and previous year ended March 31, 2024 have been restated afier recogmsing thn. effeet of the business I.r:.nsﬁar The effeat of this
busmess transfer on the amount of the evenne and profit and loss published in previous pedods are as shawn below

Preceding quarter Corvesponding Nine enonths Previous year ended
ended quarter ended ended 31 March 2024
30 September 2024 |31 December 2023 31 December 2023

Parficulars

Revenue from gperations

As published in the pravious quarters 30,596 26,650 32,002 109,929
As restated for the ¢ffect of Business Transfer Agreements ("BTA™) 32,843 28,305 87,196 117,066
Profit after tux

Ags published in the previous quarters 1,603 333 3,572 3,396
As restated for the effect of Busmess Transfer Agreements (“BTA™) 1.795 B&7 3,448 3.280

The Company has entered into an Amended and Restated Sharcholders™ Agresment (‘Restated SHA") on 14 Fabruary 2625 with Aastha Oncalogy Private Limiled (*AOPL’) and HCG Medi-Surge Hospitals Privale Limired r*Snheidiary’). The
Resuated SHA supersedes the shareholders’ agreement dated 28 March 2012 eniered into by and benveen the Cempany. AOPL and the Subsidiary  The Restated SHA records the revised lerms and condirions governing vment and
govermance ofthe Suksadiary, and the iter s¢ rghts and oblygali.os between the Company and AOGPL in respect of the Subsidiary The Restated SHA also revises the temms of exit and the underlying Put Option with AG ..

The empast of thus Restated SHA hag not been given offeet during the current quarier and nine months ended 31 December 2024

The Company has a single operating segment of ‘satting up and managing hospilais and medical diagnostic servic. *

F

Mumbai, 14 Feburary 2025




Embassy Golf Links Business Park
BSR&Co. LLP Pebble Beach, B Block, 3rd Floor

No. 13/2, off Intermediate Ring Road
Chartered Accountants Bengaluru - 560 071, India

Telephone: +31 80 4682 3000
Fax; +91 80 4682 3999

Limited Review Report on unaudited consolidated financial results of HealthCare Global
Enterprises Limited for the quarter ended 31 December 2024 and year to date results for the
period from 1 April 2024 to 31 December 2024 pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended

To the Board of Directors of HealthCare Global Enterprises Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of HealthCare
Global Enterprises Limited (hereinafter referred to as “the Parent”), and its subsidiaries {the Parent and its
subsidiaries together referred to as “the Graup”} and its share of the net profit after tax and total
comprehensive income of its joint venture for the quarter ended 31 December 2024 and year to date results
for the pericd from 1 April 2024 to 31 December 2024 (“the Statement”), being submitted by the Parent
pursuant ta the regquirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Chiigations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"}.

2. This Statement, which is the respansibility of the Parent’s management and approved by the Parent’'s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Qur responsibility is to express a conclusion on the Statement hased
an aur review,

3. We conducted our review of the Statement in accordance with the 5tandard on Review Engagements {SRE)
2410 “Review of Interim Financial Information Perfarmed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted n accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of ail significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board
of India under Regulation 33(B} of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure | of this limited review report:

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph & below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Registarad Office:

B 5 R & Co. {a partnership firm with Registration Wo BAG1223] converied inta B3 A B Ca LLP (a Limited 14th Floar, Central B Wing and North ©Wing, Nesco T Park 4, Neseo Center,
Liabitity Partnership with LLP Registration Mo AS3 BLB1) with effect from Ociober 14, 2013 ‘Western Express Highway, Garegaon (East), Mumbai - 300053
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BSR&Co. LLP

Limited Review Report {Continued)
HealthCare Global Enterprises Limited

6. We did not review the interim financial information of 11 subsidiaries and 7 step down subsidiaries included
in the Staterment, whose interim financial information reflect total revenues (before consolidation
adjustments) of Rs. 13,445 lakhs and Rs. 36,835 lakhs, total net profit after tax (before consolidation
adjustments) of Rs. 1,757 lakhs and Rs. 2,772 lakhs and total comprehensive income (before consolidation
adjustments) of Rs. 1,816 lakhs and Rs. 2,931 lakhs, for the quarter ended 31 December 2024 and for the
period from 1 April 2024 to 31 December 2024 respectively, as considered in the Statement. The Statement
also include the Group’s share of net profit after tax and total comprehensive income of Rs. 90 lakhs and Rs.
86 lakhs for the guarter ended 31 December 2024 and for the period from 1 April 2024 to 31 December 2024
respectively as considered in the Statement, in respect of 2 joint venture, whose interim financial information
has not been reviewed by us. These interim financial information have been reviewed by other auditors whose
reports have been furnished to us by the Parent’s management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosuras included in respect of these subsidiaries and joint venture, is
based solely on the reports of the other auditors and the procedures performed by us as stated in paragraph
Jabove.

Our conclusion is not modified in respect of this matter.

ForBS R& Co. LLP
Chartered Accountants

Firm’s Registration No.:

Partner
Bangalore Membership No.: 064597
14 February 2025 UDIN:-25064597BMOXRB7822
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BSR&Co. LLP

Annexure |

Limited Review Report (Continued)

HealthCare Global Enterprises Limited

List of entities included in unaudited consolidated financial rasults.

Sr. No Name of component Relationship Country of
incorporation
1 BACC Healthcare Private Limited | Subsidiary India
2 HCG  Medi-5urge  Hospitals | Subsidiary India
Private Limited
3 HCG Oncology LLP Suhsidiary India
4 HCG Oncology Hospitals LLP | Subsidiary India
{formerly known as Apex HCG
Oncology Hospitals LLP)
5 HCG Manavata Cncology LLP Subsidiary India
6 Malnad Hospital & Institute of | Subsidiary India
Oncology Private Limited
7 HealthCare Diwan Chand | Subsidiary India
Imaging LLP
8 HCG NCHRI Oncology LLP Subsidiary India
9 Nagpur Cancer Hospital & | Subsidiary India
Research Institute Private
Limited®
10 HCG Kolkata Cancer Care LLP | Subsidiary India
{formerly known as HCG EKO
Oncology LLP)
11 HCG Rajkct Hospitals LLP | Subsidiary India
{formerly known as HCG Sun
Hospitals LLP)}
12 Niruja Product Development & | Subsidiary India
Healthcare Research Private
Limited
13 lenlthCure Global Senthil Multi | Subsidiary India
Specialty Private Limited
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BSR&Co. LLP

Limited Review Report {Continued)

HealthCare Global Enterprises Limited

Sr. No Name of component Relationship Country of
incorporation

14 Suchirayu Health Care Solutions | Subsidiary india
Limited

15 HCG {Mauritius) Pvt. Ltd. Subsidiary Mauritius

16 Vizag Hospital and Cancer | Subsidiary India
Research Centre Private
Limited**

17 HealthCare  Global  ({Africa) | Step-down subsidiary | Mauritius
Private Limited

18 Healthcare Global {Uganda) | Step-down subsidiary | Uganda
Private Limited

19 Healthcare Global (Tanzania) | Step-down subsidiary | Tanzania
Private Limited

20 Healthcare  Global  (Kenya} | Step-down subsidiary | Kenya
Private Limited

21 Cancer Care Kenya Limited Step-down subsidiary | Kenya

22 Vizag Hospital &  Cancer | Step-down subsidiary | India
Research Centre (Jharsuguda)
Private Limited**

23 Vizag Hospital &  Cancer | Step-down subsidiary | India
Research Centre (Odisha) Private
Limited**

24 Advanced Molecular Imaging | loint Venture Kenya
Limited

*Acquired with effect from 22 August 2023.

** Acquired with effect from 02 QOctober 2024.
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HealthCare Global Enterprises Limited
CIN ; L15260KA1993PLC02 3489

Regd. Offiev: HCG Tower, No. 8, P Kalinga Rao Road. Sampang) Rama Nagar, Bengaluru 568 027, Kamataka, India
Corp. Olfice Tower Block, Unity Building Complex, No, 3, Misston Road, Dengaluru 360 027, Kamalaka, India

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

{Rs, in Lakhs except share data}

Sl No. Particulars Quarter Preceding quarter Corresponding Nine months Nine months Previous year
ended ended quarter ended ended ended ended
31 December 2024 30 September 2024 31 December 2023 | 31 December 2024 | 3f December 2023 | 31 March 2024
Unaudited Unaudited Unaudited Unaundited LI d Audited
1 [Tecome
{a} Revenns from operations 55,733 35,247 46,895 163471 141,462 194,787
() Income fivm government grant 102 107 92 29% 287 425
{¢) Other income {rcfor note 4) 464 1113 607 2,438 1189 1,694
‘Total income 56,321 56,467 47,594 166,227 142,938 132,906
2 |Expenses
{a} Purchases of medical and non-medical tems 15,176 14.364 11,259 43,614 35472 47,937
(b) Changes in inventories {263) {4y 133 {937 (203) (3%35)
(c) Employes benefits expense 5,024 3,527 7.733 26,067 23,139 30.824
(e} Fimance costs 4,070 3,598 2,946 11,039 8,150 10,874
(e} Depreciation and amortisalion expense 5,652 4,974 +416 15,327 12,83% 17,436
{f) Medical consultancy charges 12,233 11,789 19,430 35,247 31766 41,357
() Other expenses (refer notes 4 and 7) 14,831 10.388 9.370 31,642 23789 38,330
Total expenses 56,741 53,699 46,487 61,979 139,021 186563
3 |Profis /(Joss) before share of profit / (loss) of joint venture, exceptional jtems and tax {1-2) (20 1,768 1,107 4,248 3917 6,343
4 |Share of profit/ {loss) of jomt venture 90 {3) n 16 33 39
3 |Prefit/(loss) before exceptional items and tax (3+4) (330) 2,765 1L,I06 4,334 3,950 €382
§  |Exceptional item (refer note 2) - - - - - 390
7 iProfit/{loss) before tax {5+6) {330y 2,765 1,106 4,334 3,050 6,772
8 [Tax expense
- Current lax (262) i10s 872 1610 2678 3.432
- Deferred @x {rofer nots 3) (843) (408} (109) (1,482} (510 (792)
Tatal tax expense (1,105) 697 763 128 2164 2,640
9 |Profit for the periad f year (7-8) 778 2,068 343 4,206 1,786 4, E32
10 |Other comprehensive income / {los3)
(i) Items that will not be reclassificd subscquently to profit or loss
- Remeasurenents of the defined beoefit plans ] - - N - {30
- Income tax effect on above - - - - - 15
{1) dlens that will be reclassified to profit or loss
- Exchange ditferences on ranslation of firancial statements of forzign operations (13 36 (126} 168 (415) 18
Other tomprehensive income / (loss) for the period / year, net of tax 58 36 {126} 159 (415) A7
11 |Total comprehensive income for the period / year (9+10) 434 2,104 217 +,365 1,371 4,085
Profit / (loss) fer Lhe period /yesr attributable to:
Ownars of the Company 598 1,799 370 3.705 2.688 4,814
Non-controlling interesis 77 269 227 301 {902) (682}
Orher comprehensive income / {loss) for the period / year attributable te
Owners of the Company [] 39 {115 142 (387) 43)
Nan-controlling interests 1y 3) (11} 17 {28} )
Total comprehensive incomne / (loss) for the peried f year attributable to
Owaers of the Company 758 1.83% 435 3.847 2301 4,771
Non-controllizig interests 7% 266 (238) SI8 {930) (586}
12 |Paid-up ¢quity share capital {Face value of Rs 10 each) 13,940 13939 13928 13,940 13928 13929
13 |Reserves ie., 'Other equity’ 68,649
14 [Earnings per equity share {face value of Rs. 10 each) Mot anmualised Mot annualised Not annualised Not lised ot lised Annuatised
(a) Basic (Rs) 0.50 1.29 41 266 163 346
(b) Diluted (Rs.) 04y 1.28 CAL 2.62 197 343
See accompanying notes (o the Consolidated Financial Results




HealthCare Global Enterprises Limited
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

Notes:

W

The statemenl of nnaudited consolidated financial resulls (‘the Statement’) of HealthCare Global Enterprises Limited {the Company, its subsidiaries (collectively reforred 1o as 'the Group”) and iis joint venture, for the quarter and nine months cnded
31 December 2024 has been reviewed by the Audit Committes and approved by the Board of Dircetors at their respective meetings held on 13 February and 14 February 2025, The Statemment has been preparcd in accordance witly Tndian Accounting
Siandards (Inct AS) as notificd by (e Mimstry of Corporate Affairs pursuant to Sectis 133 of the Compar. ¢s Act . 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules 2613, as amended and in tems of Regalation 33 of the
SEBI ( Listing Obligation and Diselosure requirements) Rzgulations, 2015,

The Serement has been subjected to limiwed review by the statutory anditors of the Compant  The review report of the anditers is unqualified

Exceptional items;

In the carlier vears, the Company had recognised inpaimen aggregaring to Rs. 8,355 lakhs {including capital work-in progress, capilal advances, right of usc asset, sucurity deposit and other committed costs) towards 2 greenficld prosect at lepsed
premises in Gurugram. Dusing the previous year ended 31 March 2024, the underhing Ivasc agreement was tenumated and the project was writien-off. Further. the management concluded that the other commitied praject cost of Rs 390 lakhs
which was accrued earlier was oo longer payable and was writien back in the statement of profit and loss as exceptional flems.

During the previous year ended 31 March 2024, the Company acquired the remajning non-controlling pannership interest aggregating to 49.3% in HCG Kolkata Cancer Care LLP {Formerly known as HCG EX0 Oncology LLP) &s per the terms of|
Transfer of Partnership Interest Agreement dated 8 March 2024 for a consideration of Rs. 2.000 lakhs. With this acquwsition, HCG Kolkata Cancer Care LLP (Formerly known as HCG EKO Oncology LLP) became wholly owned subsidiary of the
Company,

During the previous year ended 31 March 2024, pursuant o the Business Transfer Agreements ("BTA™) with SRJ Health Care Private Limited and Amrish Oncology Services Private Limited, the Company acquired their comprebensive cancer care
centre and Radialion wmit / centre respectively in Indore on a slump sale basis on 3 Ocober 2023. As per the terms of the BTA, the Company paud upfiont consideration aggregating to Rs, 4,50¢ lakhs, The BTA also provides for coatingent
consideration te be paid after 12 menths fram the date of acquisition amounting 1 a masimum of Rs, 1,600 |akhs. The amount of contingent consideration was dependent upor the achievement of financial performance of the business acquired.
Based on the Purchase Price Allocation report, an amount of Ra. 4,169 lakhs and Rs. 263 lakhs were recorded a3 Goodws.. md contingent consuderalion, respectively,

The Company meurmed Rs. 117 lakhs towards legal and professional fees in respeet of this business acqmisition which was charged-off in the staterment of profit and loss as Other expenses for the previous year ended 31 March 2074

During the quarker ended 30 June 2024, the Management remoasured the far value of comtmgem consideralion payable as Nil. Consequently. the contingent consideratian of Rs 278 Inkhs {including interest accounted) has been writlen back in
Other mcome during the quarter ended 30 June 2024,

Duning the previous year ended 31 March 2024, prrsuant to the Share Purchase Agrecment with Nagpur Cancer Hospital & Research Institufe Private Limited ("NCHRI™) and its sharcholders, the Company acquired 100% ¢quity shares of NCHRI
oit 22 August 2023 for a consideration of Rs, 1,410 Lakh, The luded this acquisilion as an asser acquisition. The Company also acquired the remaining nen-controiting interest in its subsidiary HOG NCHRI Oncology LLP on 22
August 2023 pursuznt lo the Partnership Transfer Agreement ("PTA”) with Dt. Ajay Mchia aud Dr. Suchiora Mehia dated 18 Fuly 2023 for a consxicration of Rs. 1,760 lakhs, Of the tolal consideration, Rs.1,548 Lakhs has been paid and the balance
amount of Rs_ 420 Lakhs to be paid is: accordance with the terms of the PTA

During the quarter and nine months endad 31 December 2024, NIL equity sharc options (year ended 31 March 2024; 760,000 ¢quity sharc oplions at an excercise price of Rs 20( per share) having a face value of Rs 10 tach have heen granted to
the eligibie employees under the Employes Stock Option Scheme (ESOP Scheme). Further, during the quaner and nine months ended 31 Drecember 2024, 15,999 equine shares and 113,043 equity shares respecuvely (vear ended 31 March 2024:
173,625 equity shares) have been allotted pursuant 10 exereise of equity share apiins

During the current quarter soded 31 December 2024, pursuant to the Share Purchase Agreement dated 28 Jung 2024 with Vizag Hospilal And Cancer Rescarch Centre Private Limited (YHCRPL) and its shareholders. the Company has acquired
51% equity shares of VHCRPL on 1 Ocwber 2624 for a consideration of Rs. 20,632 lakhs and acquired the coatrol of YHCRPL from 02 October 2024. Further as per the terms of the agreement the Company has commirted te acquire an additional
34% of equity share capital of VEICRPL for a consideration of Ra.15.400 Jakhs {approx ) which is pavable within 18 menths frem the dare of first closing (i.e 01 Octaber 2024). The consideration for the balance 15% of equity sharc capital will be
determined as per the ferms of the sharcholder agrcement. Based on the preliminany purchase price allocation done by the management, an amount of Rs. 20,687 lakhs was recarded as Goodwill. Thus intial estmate will be finanlised over the pencd
not exceeding by twelve months pered aliowed under accounting requirements

The Company wewrred Rs. 239 lakhs towards legeal and professional Rees in respect of thns business acquisatwn wiich was charged-off in the statement of profit and loss as Other expenses

The Board of Dicectors, in thewr meelng beld on 9 Nevember 2024, had approved the follew iny armangements between the Company and HCG NCHRI Oncology LLP (a wholly owned subsidiary of the Company), cffective | December 2024:
LTransfer of the diagnostic business by the brand name of Triesta and the PET-CT & Cyclatron business located ar Chennai from the Compamy to HCG NCHRI COncelogy LLP by way of a slump sale; and

2 Transfer of 1he encalogy hospital business at Nagpur from HCG NCHRI Oncology LLP to the Company by way of a slump sal.

The slamp sale agresments have becn accounted for as per the gmdance contained in [ndian Accounting Standards (IND AS) 183 Business Combiralion, in the standalme Bnancial starements of the respective entites.

Further, based on the t of the bl certamty of availability of fatare profits in HCG NCHRI Oncology LLP. the Group has recognized a deferred tax credit of Rs, 141 million en the brought forward business losscs and
unabsorbed depreeiation, during the quarter ended 3 [ December 2024

The Company has entered into an Amended and Reslated Sharcholders” Agreement (‘Restated SHA'j on 14 February 2025 with Aastha Oncelogy Private Lumited (*AOPL ™ and HCG Medi-Surge Hospilals Private Limited {*Subsidiary’}. The
Restated SHA supersedes the shareholders’ agreement daled 28 March 2012 entored into by and berwesn the Company, AOPL and the Subsidian  The Restated SHA records the revised terms and conditions governing the management and
zovemange of the Subsidiary, and the inter se rights and abligations between the Company and AOPL wt respect of Bu Subsidiary. The Restaed S11A also revises the birms of exit and the undertying Put Option with AC

The impact of this Restated SHA has not been given etfect during the current quarter and nime months ended 31 December 2024

The Group has a single operating segment of ‘sciting up and managing hospilals and medical diagnostic services”

Mumbai, 14 Feburary 2025




B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT
ETC. — Not Applicable.

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES -

Not Applicable as there are no defaults on loans and debt securities outstanding as on December 31,
2024.

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only
for half yearly filings i.e., 2nd and 4th quarter) - Not Applicable.

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT
WITH MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED
FINANCIAL RESULTS (Standalone and Consolidated separately) (applicable only for Annual
Filing i.e., 4th quarter) — Not Applicable.

HealthCare Global Enterprises Limited
HCG Tower, # 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bangalore - 560027.
080 33669999 | info@hcgoncology.com | www.hcgoncology.com | CIN : L15200KA1998PLC023489
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