
       
 

12th August, 2024 

 

To 

BSE Limited 

Listing Dept. / Dept. of Corporate Services 

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai – 400001  

 

Scrip Code: 526638 

 

Dear Sir / Madam,     

Sub: Outcome of Board Meeting held on 12th August, 2024 

 

With reference to the captioned subject and pursuant to Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the 

Board of Directors of the Company, at its meeting held today i.e. 12th August, 2024, inter-

alia, has considered and approved the Unaudited Financial Results (Standalone and 

Consolidated) for the quarter ended on 30th June, 2024, in accordance with the provisions of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and also considered the Limited Review Report(s) received from M/s Sunil Poddar & 

Co., Chartered Accountants, Statutory Auditors of the Company. 

 

A copy of the aforesaid Financial Results together with Limited Review Report(s) of the 

Statutory Auditors is enclosed herewith. 

 

The meeting of the Board of Directors commenced at 12:50 p.m. and concluded at 2:10 p.m. 

 

Kindly take the above on your record. 

 

Thanking you, 

 

Yours faithfully, 

For Texel Industries Limited 

 

 

 

Shailesh R. Mehta 

Managing Director 

DIN: 01457666 

 

 

Encl(s): As above 
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Texel 
Industries 
Limited 

P-2, Prime Industrial & Logistics Hub, Nr. Bharat Gas Plant, 
NH-8, Wadala Road, Hariyala, Kheda-387570. (Gujarat) INDIA 
CIN : L29100GJ1989PLC012576 
Tel. : 08980026110, 08980026220, Fax: (02764) 286334 
E-mail: info@geotexelin.com,URL: www.geotexehn.com 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024 

(~ in Lakhs except EPS) 
Standalone 

Particulars 
Quarter Ended Year Ended 

30-06-2024 31-03-2024 30-06-2023 31-03-2024 

(Unaudited) (Audited) (Unaudited) (Audited) 
Income 
(a) Revenue from operations 2,372.63 2,38 1.30 2,448 .18 9,489.35 
(b) Other Income 1.72 7.83 3.61 33.39 
Total Income 2,374.35 2,389.13 2,451.79 9,522.74 
Expenses 

(a) Cost of materials consumed 1,960.05 1,658.40 1,677.39 6,688.82 

(b) Purchases of Stock-in-Trade 358.26 104. 90 262. 13 586.54 

(c) Changes in inventories of finished goods, stock-in -trade 
(453 .15) (19 .50) ( 45.60) (128.03) 

and work-in-progress 
(d) Employee benefits expenses 118.04 134.70 182.01 623.10 

(e) Finance costs 100.13 151.42 158.69 552.74 

(f) Depreciation and amortization expenses 115.09 137.33 134.97 546.06 
(g) Other expenses 332.18 429.82 316.13 1,494.62 
Total Expenses 2,530.60 2,597.07 2,685.72 10,363.85 

Profit before exceptional items and tax (1-2) (156.25) (207.94) (233.93) (841.11) 

Add/(Less) : Exceptional items (net) - - - -

Profit before tax (3+4) (156.25) (207.94) (233.93) (841.11) 

Tax expense 

Current Tax - - - -

Deferred Tax Liab ility - - - -
Less: Deferred assets for deferred tax liability - - - -

Net Profit after tax (5-6) ( 156.25) (207.94) (233.93) (841.11) 
Other comprehensive income 
A (i) Items that will not be reclassified to profit or loss 0.29 (3.19) 1.16 0.29 

(ii) Income tax relating to items that will not be reclassified 
(0.07) 0.80 (0.29) (0 .07) 

to profit or loss 
B (i) Items that will be reclassified to profit or loss - - - -

(ii) Income tax relating to items that will be reclassified to - - - -
profit or loss 
Other Comprehensive Income 0.22 (2.39) 0.87 0.22 
Total Comprehensive Income for the period/Year 

(156.03) (210.33) (233.07) (7+8) (840.89) 

Paid-up Equity Share Capital (Face Value of ' 10 each) 833 .97 833.97 833.97 833.97 
~. 

Earning per share (Face Value of HO each) Basic & Diluted 
( 1.87) (2.49) (2.81) ( 10.09) 

(not annualised) 

Other Equity excluding Revaluation Reserves as at 31st - - 811.68 March -



O Texel 
Industries 
Limited 

Notes: 

P-2 Prime Industrial & Logistics Hub, Nr. Bharat Gas Plant, 
NH~8, Wadala Road, Hariyala, Kheda-387570. (Gujarat) INDIA 
CIN : L29100GJ1989PLC01 2576 
Tel. : 08980026110, 08980026220, Fax : (02761)286334 
E-mail: info@geotexelin.com,URL: www.geotexeln.com 

1. The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors in the ir 
meeting held on 12th August, 2024. 

2. The Limited Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried 
out by the Statutory Auditors for the stabdalone results quarter ended 30th June 2024 and have issued unmodified review report. 

3. The Standalone Financial Results of Texel Industries Limited (the 'Company') have been prepared in accordance with Indian Accounting 
Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in terms of Regu lation 33 of the Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

4. The Company's business activities fall within a single primary business segment viz. "Tarpaulin and Geomembrane", the disclosure 
requirements of Ind AS 108 "Operating segment" prescribed under Section 133 of the Companies Act, 2013 read with relevant rules framed 
thereunder are not applicable. 

5. The figures of the corresponding previous periods/ year have been regrouped/ reclassified, wherever necessary to conform to the current 
period's presentation. 

6. The Standalone financial Results of the company are available on Bombay Stock Exchange website www .bseindia.com and also on the 
company's website www.geotexelin .com. 

7. The figures INR in Lakhs are rounded off to nearest two decimals. 

Date : 12th August, 2024 
Place: Ahmedabad 

For & on behalf of the Board 
TEXEL INDUSTRIES LIMITED 

~~~ 
Shailesh R Mehta 
Chairman & Managing Director 
DIN: 01457666 



Sunil Poddar & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Texellndustries Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 

Results of Texel lndustries Limited (the 'Company') for the quarter ended 30th June, 

2024 (the "Sta tement")' attached herewith, being submitted by the Company 

pu rs uant to the requirement of Regu la t ion 33 of the SEBI (Listing Obl igat ions and 

Di sclosure Requ irements) Regulations, 2015, as amended (the " Listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 "I nterim Financial Reporting" ("Ind AS 34"), prescribed under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 " Review of Interim Fina ncial Information Performed 

by the Independent Aud itor of the Entity", issued by the Inst itute of Chartered 

Accountants of India. This standard req uires that we plan and perform the review to 

obtain moderate assurance as to whether the sta tement is free of material 

misstatement. A review of interim fin anc ial informati on consists of making inquiries, 

primarily of persons respons ible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standard s on Auditing and consequen tly does 

not enable us to obtain assurance that we would become aware of al l Significant 

matters that might be identi fied in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

~~o I: ~~~0;7~_~;;7~;i~~~;nv~e ~esta~rant, Panjarapole University Road, Ambawadi , Ahmedabad _ 380 015. 
mal . Info@sumlpoddarca.com • Website: www.sunilpoddarca.com 



the recognition and measurement pr inciples la id down in the aforesaid Indian 

Account ing Standards (' Ind AS') speci fied under Section 133 of the Companies Act, 

2013 as amended, rea d w ith relevant rules issued t hereunder and other accounting 

principles generally accepted in Ind ia, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the Listing Regulations, including the 

ma nner in whi ch it is to be disc losed, or that it con ta ins any material misstatement. 

Place: Ahmedabad 

Dat e: 12.08.2024 

UDIN : 24192753BKAJFN1660 

FOR, SUNI L POD DAR & CO. 

Chart ered Accounta nts 

Reg. no. 110603W 

R 
rCA HARSHIL LOHIA] 

Partner 

M . No . 19275 3 



.. r Texe, 
Industries 
Limited 

P-2, Prime Industrial & Logistics Hub, Nr. Bharat Gas Plant, 
NH-8, Wadala Road, Hariyala, Kheda-387570. (Gujarat) INDIA 
CIN : L29100GJ1989PLC012576 
Tel. : 08980026110, 08980026220, Fax : (02764) 286334 
E-mail: info@geotexelin.com,URL: www.geotexehh.com 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024 

(~ in Lakhs except EPS) 
Consolidated 

Sr. Quarter Ended Year Ended 

No. 
Particulars 

30-06-2024 31-03-2024 30-06-2023 31-03- 2024 

(Unaudited) (Audited) (Unaudited) (Audited) 
1 Income 

(a) Revenue from operations 2, 372.63 2,38 1.30 2,448.18 9,489.35 
(b) Other Income 1.72 3.60 1.12 9.67 
Total Income 2,374.35 2,384.90 2,449.30 9,499.02 

2 Expenses 

(a) Cost of materials consumed 1,960.05 1,663.12 1,677.39 6,689.04 

(b) Purchases of Stock-in-Trade 358.26 116.05 262.13 586 .54 

(c) Changes in inventories of finished goods, stock-in - trade ( 453.15) (24 .28) (45.60) (128.03) 
and work-in-progress 
(d) Employee benefits expenses 118.04 134.70 182.01 623.10 

(e) Finance costs 100.13 151.42 158.69 552.74 

(f) Depreciation and amortization expenses 115.09 137 .33 134.97 546 .06 

(g) Other expenses 333.43 429.22 316.17 1,495.62 
Total Expenses 2,531.85 2,607.55 2,685.77 10,365.07 

3 Profit before exceptional items and tax (1-2) (157.50) (222.65) (236.46) (866.05) 

4 Add/(Less) : Exceptional items (net) - - - -
5 Profit before tax (3+4) (157.50) (222.65) (236.46) (866.05) 

6 Tax expense 

Current Tax - - - -
Deferred Tax Liability - - - -
Less: Deferred assets for deferred tax liability - - - -

7 Net Profit after tax (5-6) (157.50) (222.65) (236.46) (866.05) 
8 Other comprehensive income 

A (i) Items that will not be reclassified to profit or loss 0.29 (3.19) 1.16 0.29 

(ii) Income tax relating to items that will not be reclassified 
(0.07) 0.80 (0.29) (0.07) 

to profit or loss 
B (i) Items that will be reclassified to profit or loss - 22.44 (3.20) (6.19) 

(ii) Income tax relating to items that will be reclassified to - - - -
profit or loss 
Other Comprehensive Income 0.22 20.05 (2.33) (5.97) 

9 Total Comprehensive Income for the period/Year 
(157.28) (202.60) (238.80) (872.02) 

(7+8) 
10 

Paid-up Equity Share Capital (Face Valu! of ·10 each) 833.97 833.97 833.97 833.97 

11 
Earning per share (Face Value of no each) Basic & Diluted 

(1.89) (2.67) (2.84) (10.38) 
(not annualised) 

12 
Other Equity excluding Revaluation Reserves as at 31st - - - 579.30 
March 



r Texe, 
Industries 
Limited 

Notes: 

P-2 Prime Industrial & Logistics Hub. Nr. Bharat Gas Plant. 
NH~8. Wadala Road. Hariyala. Kheda-387570. (Gujarat) INDIA 
CIN : L29100GJ1989PLC012576 
Tel. :08980026110.08980026220. Fax: (02764)286334 
E-mail: info@geotexelin.com.URL: www.geotexelln.com 

1. The above Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their 
meeting held on 12th August, 2024. 

2. The Limited Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried 
out by the Statutory Auditors for the consolidated results quarter ended 30th June 2024 and have issued unmodified review report. 

3. The Consolidated Financial Results of Texel Industries Limited (the 'Group') have been prepared in accordance with Indian Accounting 
Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in terms of Regulation 33 of the Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

4. The Company's business activities fall within a single primary business segment viz. "Tarpaulin and Geomembrane", the disclosure 
requirements of Ind AS 108 "Operating segment" prescribed under Section 133 of the Companies Act, 2013 read with relevant rules framed 
thereunder are not applicable. 

5. The figures of the corresponding previous periods/ year have been regrouped/ reclassified, wherever necessary to conform to the current 
period's presentation. 

6. The Consolidated financial Results of the company are available on Bombay Stock Exchange website www.bseindia.com and also on the 
company's website www.geotexelin.com. 

7. The figures INR in Lakhs are rounded off to nearest two decimals. 

Date : 12th August, 2024 
Place: Ahmedabad 

For & on behalf of the Board 
TEXEL INDUSTRIES LIMITED 

Shailesh R Mehta 
Chairman & Managing Director 
DIN: 01457666 



Sunil Poddar & Co. 
Chartered Accountants 

Independent Aud itor's Review Report on the Quarterly Unaudit ed Consol idated Fi nancial 

Results of the Company Pursuant to the Regulat ion 33 of SEBI (Li sting Obligations and 

Disclosure Requirements) Regulat ions, 2015, as ame nded 

Review Report to 

The Board of Directors 

Texe llndustries Limited 

i. We have reviewe d the accompanying Statement of Una udited Consolidated 

Financia l Resul ts of Texel Industries Limited (the "Holding Company") and its 

subsidiaries (the Holding Compa ny and its subsid iaries together referred to as 

"the Group") for the quarter ended June 30, 2024 (the "Statement") attached 

herewith, being submitted by the Holding Company pursuant to the 

requirements of Regula t ion 33 of the SEBI (Listing Obligat ions and Disc losure 

Req uirements) Regu lations, 2015, as amended (the "Listing Regulations"). 

ii. This Statement, w hich is the responsibility of the Holding Company's 

Ma nagement and approved by the Holdi ng Com pany's Board of Directors, has 

been prepared in accordance wi th the recogn ition and measurement pr inciples 

laid down in Indian Account ing Standard 34, (Ind AS 34) "Interim Financial 

Report ing" prescribed under Section 133 of the Companies Act, 2013 as 

amended, read wi t h relevant rules issued thereunder and other accounting 

principles genera lly accepted in India. Our responsib ility is to express a 

conc lusion on the Statement based on our review. 

iii. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtai n moderate assurance as to whether the Statement is free of 

materia l misstatement. A review of interim financial information consists of 

making inquir ies, primarily of perso ns responsib le fo r f inancial and accounting 

ma tters, and applying analyti cal and other review procedures. A review is 

substa ntia lly less in scope than an audit conducted in accordance with Standards 

on Audit ing and consequent ly does not enable us to obtain assurance that we 

would become aware of all Significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

130 I, Addor Aspire, Nr. lahanvee Restaurant, Panjarapole University Road, Arnbawadi, Ahmedabad _ 380 015. 
Ph. : (0) 079-48977222-23 • Email: info@sunilpoddarca.com • Website: www.sunilpoddarca.com 



We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 

extent applicable. 

iv. The Statement includes the results of the foll owing entities: 

Holding Company: 

Texellndustries Limited 

Wholly Owned Subsidiary Company : 

Texellndustries (Africa) Limited 

v. Based on our review conducted and procedures performed as stated in 

paragraph iii above and based on the consideration referred to in paragraph vi 

below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with recognition and 

measurement principles laid down in the aforesaid Indian Accounting 

Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting 

pr incip les generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

VI. The accompanying Statement includes the unaudited interim financial results 

and other financial information, in respect of Whol ly Owned Subsidiary 

Company, whose unaudited in terim financial results include total revenues of 

Rs. NIL, total net loss after tax of Rs. 1.2S Lacs and total comprehensive loss of 

Rs. 1.25 Lacs for the quarter ended June 30, 2024 as considered in the 

Statement whose interim financial results and other financial information have 

not been reviewed by their auditors. Th is unaudited interim financial results 

and other unaudited financial information have been approved and furnished 

to us by the Management and our conclusion on the Statemen t, in so far as it 

relates to the affairs of this wholly owned subsidiary is based solely on such 

unaudited interim financial resul ts and other unaudited financial information. 

According to the information and explanations given to us by the Management, 

this interim financial result is not material to the Group. 



Our conclusion on the Statement in respect of matter stated in paragraph vi 

above is not modified with respect to our reliance on the work done and the 

reports of the other auditors. 

Place: Ahmedabad 

Date: 12.08.2024 

UDIN : 24192753BKAJF07191 

FOR, SUNIL PODDAR & CO. 

Chartered Accountants 

rCA HARSHIL LOHIAj 

Partner 

M . No. 192753 
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