
Tirupati Starch & Chemicals Ltd. 
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14th August, 2024 
TIRUSTA/SE/2024-25                                                                                                         
 
To, 

The General Manager,  
Dept. of Corporate Services – CRD 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 

 
Reference:  Security ID: TIRUSTA; Security Code: 524582 & ISIN: INE314D01011 

 
Subject: Outcome of the Board Meeting of the Company held on 14th August, 2024 
 
Dear Sir/Ma’am, 
 
Pursuant to regulations 30 of Securities and Exchange Board of India (Listing Obligations And 
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors of 
Tirupati Starch & Chemicals Limited (“Company”) at its meeting held on Wednesday, 14th August, 
2024 at the registered Office of the Company at Shree Ram Chambers, 12-Agrawal Nagar, Main 
Road, Indore, Madhya Pradesh, India, 452001, have inter-alia, approved the following matter 
along with other routine business activities: 
 

 Considered and approved the Standalone & Consolidated Un-audited Financial Results of 
the Company for the quarter ended 30th June, 2024 along with the Limited Review 
Report/s thereon. 

 
The duly signed aforesaid Financial Results and Limited Review Report/s are submitting herewith 
for your kind records.  
 
We are also arranging publication of aforesaid financial results in Newspapers as per SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015. 
 
The meeting of the Board of Directors was commenced at 1:00 P.M. and concluded at 2:10 P.M. 

 
You are requested to please take the same on record. 
 
Thanking You. 
 
Yours faithfully, 
 
For Tirupati Starch & Chemicals Limited  
 
 
 
Anurag Kumar Saxena 
(Company Secretary cum Compliance Officer) 
M.No.: F8115 
 

Enclosure: Standalone and Consolidated Un-audited Financial Results 

Anurag 
Kumar 
Saxena

Digitally signed by 
Anurag Kumar Saxena 
Date: 2024.08.14 
14:11:19 +05'30'



Fn-rABMS&ASSOCIATES
(\4J CHARTERED ACCOUNTANTS

lndependent Auditor's Limited Review Report

To,
The Board of Directors,

Tirupati Starch and Chemicals Limited

For ABMS & Associates

Chartered Accountants

K Sharma)

Partner
M No.075615

u D I N : 2407 56L5BKEMDP2966

Place: lndore

Date: August 14,2024

9 Heod Office:
3, Shonti Nogor, Monoromogonl,
lndore- 452002 (M.P)

@ 073't -4292948, 93025-95005

M otulkshormo65@gmoil.com
otul@obms.ossociotes

@ www.obms.ossociotes

1. we have reviewed the accompanying statement of unaudited standalone financial results of

Tirupati starch and chemicals Limited (the "company") for the quarter ended June 30' 2024

(the ,,Statement") attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations ,2OL5,as amended (the "Listing negu'iationi")the statement is the responsible of

the company,s management and the st]tem]ent approved by the Company's Board of

Directors. our responsibility is to issue a report on the statement based on our review'

we conducted our review of the statement in accordance with the standard on Review

Engagements (sRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity,, issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement'

A review is limited primarily to inquiries of Company Personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit' we have not

pe,form"danauditandaccordingly,wedonotexpressanauditopinion.

Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the recognition

andmeasurementprincipleslaiddownintheaforesaidlndianAccountingStandards(,lndAS,)
specified under section 133 of the companies Act, 201-3 as amended' read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia' has not

disclosed the information required to be disclosed in terms of the Listing Regulations'

including the manner in which it is to be disclosed' or that it contains any material

misstatement.
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3.

4.
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V Regd. Offc.: Shreeram Chambers, 12 AgrawalNagar, Main Road,Indore (MP)
Phone No.: +91-731-4905001-02, E-mail ID: Tirupati@tirupatistarch.com, Website- www.tirupatistarch.com

STANDALONE UNAUDITED F'INANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2024
Part I ((. in Lakhs)

Quarter Ended Year Ended

S.

No.
Particulars

30-06-2024 3t-03-2024 30-06-2023 3t-03-2024

(Unaudited)

(Unaudited)

Ref. Note No.
4

(Unaudited) (Audited)

I Income/Revenue from Operations 8622.8s 8248.12 7524.76 30611.46

II Other Income r 0.05 12.82 8.19 39.31

III Total Income (I+II) 8632.9( 8260.94 7532.95 30650.77

IV Expenses

a Cost of Materials consumed 6618.2r 5'.741.79 s436.04 2L722.03

b Changes in inventories of finished goods stock-in-trade and work-in-progress (303.651 (44.13 (36.4s) (336.3s

Employee benefit expenses 436.69 420.82 425.85 t674.44

d Finance Costs 266.7( 352.24 2r2.31 1010.41

Depreciation and amortization expense 193.33 236.6C 140.66 773.33

f Other expenses 1613.0, 1449.1 1287.57 5502.26

Total Expenses (IV) 8824.41 8r56.4? 7465.98 30346.11

V Profit/(Loss) before exceptional items and Tax (III -IV) (r9l.sl) 104.41 66.97 304.65

VI Exceptional Items

VII Profit / (Loss) before tax (V -VI) (1er.s1) 104.41 66.97 304.65

VIII
Iax expense:

l) Current Tax 0.00 30.43 0.00 30.43

[2) Defened Tax 16.7 I 30.95 1 1.96 66.83

IX Profit / (Loss) for the year (208.22 43.10 55.0r 207.40

x Profit / (Loss) from Discontinuing operations

XI Profit / (Loss) for the period (208.22) 43.10 55.01 207,40

xII

Other Comprehensive Income:

A ltems that will not be reclassified to Profit or loss

i) Remeasurement ofdefined benefit employee's plan (Net ofTax) (38.31 9.49 (6.60) (10,31

ii) Income Tax relating to items that will not be reclassified to Profit or loss 0.00

iii) Equity Instrument Through Other Comprehensive Income (Net of Tax) 0.5 0.59 t.82

B (i) Items that will be re-classified to profit or loss

ii) Income Tax relating to items that will be reclassified to Profit or loss

Other Comprehensive Income A+B (37.8 1 r0.08 (6.60) (8.4e)

XIII Iotal Comprehensive Income for the Year (246.03" 53.18 48.41 198.90

xtv Paid Up Equity Share Capital (F.V. of Rs. 10/- Each) 958.92 958.9221 809.r567 958.9221

XV Other Equity 4392.02

XVI lea*ings Per Share (for continuing operations - not annualised for quarter) 
|

I tz. tzllI o.+s 
II o.oa I

Notes: I
1)-These financial results are prepared in compliance with Indian Accounting Standards ("'lNl
2013 ("the Act") [Companies (lndian Accounting Standards) Rules, 2015] as amended and reg

Requirements) Regulations, 201 5.

)-AS") as noti
plation 33 of I

fied under Section 133 ofthe Companies Act.
iEBI (Listing Obligation and Disclosure

2)- The above Standalone results have been reviewed by the Audit Committee and approved b'

heldonAugustl4,2024andalsoreviewed;-- -' byStatutoryAuditors,pursuanttoregulat

Requirements) Regulations, 20 I 5.

y the Board of
ion 33 of SEB

Directors of the Company, at their Meetings

(Listing Obligations and Disclosure

3)-The Company has only one reportable business segment i.e. Manufacturing ofStarch and a

"Operating Segments". Accordingly, the disclosure requirements as per Ind AS 108 are not ap1

llied products
plicable.

rased on guiding principles given in Ind AS 108

4)-"The Figures for the quarter ended March ,2024 are thebalancing figure between audited fi
p4!,.t.0_yqg toj"t. lsug uplgli1A gg4ergdeq D999Tber 2021'\4tcryere subjected

sl - p*i"rr pe.toas irgr.". haue b"* r"-grouped whereuei necessary, to 
"onfot* 

toif',..u.t,

.gure for the fu
to limited revir

e"t p.r.db 
"t"

ll financial
)w."

tsrfrcatiorr-

year ended March31,2024 and

I
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Contd. ......2.

2.

lndependent Auditor's Limited Review Report on unaudited consolidated Quarterly Financial

Results of Iirupati starch & chgmicals Ltd. Pursuant to the-Regulation 33 of the SEBI (listing

pbligations and Disclosure Requirements) Regulations, 2oL5, as amended

To

The Board of Directors,

Tirupati Starch and Chemicals Limited

we have reviewed the accompanying statement of unaudited consolidated financial results

(,,the statement")of Tirupatistarch and Chemicals Limited (the "Holding Company")and its

subsidiary (the holding company and its subsidiary together referred to as "the Group') fot'

the quarter ended .turle gO, 2024 being submitted by the Holding Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations ,20L5, as amended ("Listing Regulations")'

The Holding company's Management is responsible for the preparation of the statement in

accordance with the recognition and measurement principles laid down in lndian Accounting

standard 34, (lnd AS 34)l'lnt.ri, Financial Reporting" prescribed under section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia and in compliance with Regulation 33 of the

Listing Regulations, The Statement has been approved by the Holding Company's Board of

Directors. Our responsibility is to express a conclusion on the Statement based on our review'

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia'

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures' A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit' Accordingly, we do not express an

audit opinion.

3.
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The Statement includes the results of the following entity:

Starch & Chemicals Ltd'

St.t.f' Charitable Foundation

..L,,

4.

5.Basedonourreviewconductedasabove,nothinghascometoourattentionthatcausesus
to believe that the accompanying i ri"*.nt, prepared in accordance with the recognition

andmeasurementprincipleslaiddownintheaforesaidlndianAccountingStandards('lndAS')
specified under section 133 of the companies Act' 2013 as amended' read with relevant rules

issued thereunder and other ...o,nting principles generally accepted in lndia' has not

disclosed the information required to [e disclosed in terms of the Listing Regulations'

including the manner in which ,i ,, ,o be disclosed, or that it contains any material

misstatement'

For ABMS & Associates

Chartered Accountants

Partner
M No.075615

U Dr N : 2407 56L5BKEMDQ6467

Place: Indore
Date: Augusl l'4,2024'



TIRUPATI STARCH & CHEMICALS LIMITED
,,$ CIN: Ll5321MP1985PLC003181

V Regd. Offc.: Shreeram Chambers,_gl
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

Part I (t in Lakhs)

Quarter Ended Year Ended

s.
No.

Particulars

30-06-2024 31-03-2024 30-06-2023 3t-03-2024

(Unaudited)
(Unaudited) Ref.

Note No. 4
(Unaudited) (Audited)

I Income/Revenue from Operations 8622.8: 8248.t 7524.7( 30611.46
I Other lncome 10.0i 12.82 8. 19 39.31

III Iotal Income (l+ll) 8632.9( 8260.94 7532.95 30650.7?

IV Expenses

a Cost of Materials consumed 6618.21 574t.79 5436.04 21722.03

b Changes in inventories of finished goods stock-in-trade and work-in-progress (303.65 (44.t3 (36.4s (336.3s)

c Employee benefit expenses 436.69 420.82 425.85 1674.44

d Finance Costs 266.7( 352.24 212.31 1010.41

e Depreciation and amortization expense 193.33 236.6( 140.66 773.3

f Other expenses 1613.0, 1437.08 1287.5'.1 5490.19

Iotal Expenses (IV) 8824.41 8144.40 746s.98 30334.05

v Profit/(Loss) before exceptional items and Tax (III -IV) 091.51 116.54 66.97 316.72

VI Exceptional Items

vtI Profit / (Loss) before tax (V -VI) (r9r.sl 116.54 66.97 316.72

VIII
Iax expense:

l) Current Tax 30.43 0.0c 30.4

2) Deferred Tax 16.71 30.95 I1.96 66.83

x Profit / (Loss) for the year (208.22 55.1? 55.01 219.46

x Profit / (Loss) from Discontinuing operations

XI Profit / (Loss) for the period (208.22) :!5.1/ 55.01 219.46

xil

Other Comprehensive Income:

A Items that will not be reclassified to Profit or loss

i) Remeasurement of defined benefit employee's plan(Net of Tax) (38.31 9.49 (6.60) (10.31

ii) Income Tax relating to items that will not be reclassified to Profit or loss

iii) Equity Instrument Through Other Comprehensive Income (Net of liax) 0.5c 0.59 1.82

B (i) Items that will be re-classified to profit or loss

ii) Income Tax relating to items that will be reclassified to Profit or loss

Other Comprehensive Income A*B (37.81 10.08 (6.60) (8.4e)

xm Iotal Comprehensive lncome for the Year (246.03' 65.25 48.41 210.91

XIV Paid Up Equiry Share Capital (F.V. of { l0/- Each) 958.9221. 958.9227 809.r567 958.9227

XV
Earnings Per Share (Not annualised)

(a) Basic and Diluted (in t) (2.17" 0.5t 0.68 2.52

Notes:

l)-These financial results are prepared in compliance with Indian Accounting Standards ("'lN
2013 ("the Act") [Companies (lndian Accounting Standards) Rules, 2015] as amended and rel

Requirements) Regulations, 20 I 5.

D-AS") as notifi
gulation 33 ofSl

ed under Section 133 ofthe Companies Act.
EBI (Listing Obligation and Disclosure

2)- The above Consolidated results have been reviewed by the Audit Committee and approvec

held on August 14,2024 and also reviewed.

Requirements) Regulations, 20 15.

by Statutory Auditors, pursuant to regulat

I by the Board o.

ion 33 of SEBI (
IDirectors of the Company, at their Meetings

Listing Obligations and Disclosure

3)-The Company has only one reportable business segment i.e. Manufacturing ofStarch and a

"Operating Segments". Accordingly, the disclosure requirements as per lnd AS 108 are not ap

.llied products br

plicable.
rsed on guiding principles given in Ind AS 108

4)-"The Figures for the quarter ended March ,2024 is the balancing figure between audited fi
published year to date figures up to third quarter ended December 2023."

lure for the full jnancial year ended March31,2024 and

5) - Previous periods figures have been re-grouped wherever necessary, to conform to the cun:ent period's clas ification.

! or & (rn behalf ol the./
(r)

Amit
Place : Indore Managing Di *
Date: August14,2024 DIN :0312435
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