A Active Clothing Co. Limited

To Date: 30.05.2024

BSE Limited

Listing Compliance

P J Towers, Dalal Street,
Mumbai - 400001, India

Subject: OUTCOME OF BOARD MEETING DATED 30" MAY, 2024
Ref: Scrip Code 541144 (Active Clothing Co Limited)

Dear Sir,

We wish is to inform you that at the meeting of the Board of Directors held today i.e. Thursday
30™ May, 2024, Commenced at 1:00 P.M concluded at 3:35 P.M the Board of Directors of the
Company has considered and approved the Audited standalone financial results for the Quarter
ended and year ended 31.03.2024.
Pursuant to Regulation 33 and other applicable regulations, if any of the securities and exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are
enclosing:
1. Auditors Report issued by the statutory Auditors of the Company, M/s Swarn K Jain &
Co, Chartered Accountant.
2. Statement showing the Audited Standalone Financial Results for the Quarter and year
ended 31.03.2024.
3. Audited Standalone Statement of Assets and Liabilities as on 31* March, 2024.
4. Statement of Cash Flow for the year ended 31% March, 2024
5. Declaration as to unmodified option of auditor on the Audited Financial statements &
Results.
6. Re- Appointment of M/s. Kapoor Rajesh & Associates, Chartered Accountant (FRN
N0.015350N) as internal Auditors of the Company for Conducting Internal Audit with
effect from 1% April 2024 for conducting internal Audit from Financial Year 2024-25
onwards brief Profile is attached as Annexure —I
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A Active Clothing Co. Limited

7. Appointment M/s Sethi Poonam and Associates, Company Secretaries as Secretarial
Auditors for the Financial Year 2024-25 and brief Profile is attached as Annexure -11
We request you to take the same on record and oblige.

Thanking You
For Active Clothing Co Limited

. Digitally signed by
RaJeSh Kumar Rajesh Kumar Mehra

Mehra Date: 2024.05.30
15:36:05 +05'30'

Managing Director
Rajesh Kumar Mehra
DIN: 00026176
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SWARN K JAIN & CO
CHARTERED ACCOUNTANTS

Ist Floor, 63, Rose Enclave, Civil Lines, Ludhiana
PHONE No. 0161-2410386, 2403386
Mobile : 20410 15299, E-Mail : jainswarmn@rediffmail.com

Independent Auditor’s Report on Financial Results of the Company Pursuant to the
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To The Board of Directors of Active Clothing Co. Limited

We have audited the accompanying financial results for the quarter and year ended
March 31, 2024 (hereinafter referred to as "the Statement”) of Active Clothing Co Limited
(hereinafter referred to as "the Company"), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (hereinafter referred to as
"the Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone annual financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

2. Give a true and fair view in conformity with the recognition and measurement
principles laid down inthe applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the year ended 31
March 2024. ~

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs.) specified
under section 143(10) of the Companies Act, 2013 (.the Act.). Our responsibilities under
those SAs are further describedin the Auditor's Responsibilities for the Audit of the
Standalone Annual Financial Results section of ourreport. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfiledour other ethical responsibilities in accordance with
these requirements and the Code of Ethics. Webelieve that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our opinion on the
standalone annual financial results.

Management’'s and Board of Directors. Responsibilities for the Standalone Annual
Financial -

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements The Company's Management apetitie Board of
Directors are responsible for the preparation andpresentation of these sfafdgione:




annual financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 ofthe Act and other accounting principles generally
accepted in India and in compliance with Regulation 33of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safe guarding of the assets of the
Company and forpreventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of
adequate intemal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation
andpresentation of the standalone annual financial results that give a true and fair view
and are free frommaterial misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of
Directors areresponsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no redlistic altemative but to do
50.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
annual financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’'s Report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepficism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of financial statements on




e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
standalone annual financial results made by the Management and Board of
Directors.

e Conclude on the appropriateness of the Management and Board of Directors.
use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a maferial uncertainty exists related to events or conditions
that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concemn.

e Evaluate the overall presentation, structure and content of the standalone
annual financial results, including the disclosures, and whether the standalone
annual financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scopeand fiming of the audit and significant audit findings,
including any significant deficiencies in internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevantethical requirements regarding independence, and to
communicate with them all relationships and othermatters that may reasonably be
thought to bear on our independence, and where applicable, relatedsafeguards.

Other Matters

a) The standalone Financial Results of the Company for the year ended 31" March,
2023 were audited by the previous statutory auditors of the Company and they
had Expressed an Unmodified opinion on standalone Financial Results vide there
report dated 30.05.2023.

b) The Statement includes the financial results for the quarter ended March 31, 2024
being the balancing figure between the audited figures in respect of the full
financial year ended March 31, 2024 and the published unaudited year-to-date
figures up to the third quarter of the current financial year, which were subject to
limited review by us, as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matter.

For Swarn K Join & Co

Swarn K Jom
Proprietor
Place: Mohali Membership No. 092951

Dated: 30.05.2024 UDIN: 2.409 295 (BRBTZ RIH(G



ACTIVE CLOTHING CO timited Sl e b R N T 52 ISR
Registered Office (E-225, INDUSTRIAL AREA, PHASE-VIII-B, MCHALL
Emoil: csco@aclivesourcing.org, Website: www.activesourcing.org
CIN: LS1311PR2002PLCO33422, Tel: 0172-4313300 2
Stotement of Standalone AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3151 MARCH 2024
( Rs. In Lacs, unless otherwise stated)
I For Quarier Ended For Year Ended
Sr.No. Particulars For the Quarter Forthe Quarler | For the Quarter | For Year ended | For the year ended |-
ended ended ended {31-03-2024) (31-03-2023)
(31-03-2024) |, (31-12-2023) (31-03-2023)
{ Audited) (Unaudited) (Audited) (Audited) {Auvdited)
Income ;
| Revenue from operations 3792.6 5290.95 4390.59 21234.64 20048.80)
2 Other Income 127 6.57 (12 31.33 35.76
3 Tofal Income (1+2) 3793.94 5297.52 4389.32 2126597 20084.56
4 Expenses
(@) {Cost of Materials consumed 1226.30 1815.71 805.83] 6483.14 7053.2
(b) {Purchases of stock-in-frade 1898.74 2331.07 341608 9204.18 741389
{c) |changes in inventaries of finished goods (1173.87) -725.06 [1038.37) (1518.69) 147.13)] -
work-in-progress amd stock-in-trade
{d) |Employee benefils expense 1105.32 1086.62 748.57l 3988.69 3410.
(e) |Finance Costs 135.10 238.70) 138.37 804.51 721,08
{f) |Depreciafion and amortization expense 206.79 174.12 44.83 727.25] 353.26
{g) |Other Expenses
Sales commission 27.70 26.04 109.45 162.58]
Professional Expense 8.24 31.87 106.27_* 186.80)
Freights & Cartages 44.26 120.99 233.40 225.42
Others 164,52 67 .44 224.17 534.88 402.55
Total Expenses 3643.10 5167.50 4339.51 20675.08 19781.93
v
Profit /(loss) before Tax (3-4) 150.84 130.02 4981 590.89 302.63
Tax Expense
- Current tax expenses/(credit) 16,62 32.65 10.9! 104.64 76.64
- Deferred tax expenses/(credit)
- Tox earlier year
Profit/(loss) for the period (5-6) 134,22 e G 38.90 486.25 225.99
Other Comprehensive income
(i} {item that will not be reclassited to profit or loss
i) |iIncome fax relating to iterns that will not be reclassified to &
profit or loss
9 Total comprehensive incorme for the period(7+8) 134,22 97 37 38.90 486.25 225.99
10 Paid-up equity share capital (face value of Rs.10/- each) 1551.22 1851 .22 1551.22 1551.22 1551.22
11 Other Equity 5368.67 4883.33
12 Earnings/{loss) per share (face value of Rs.10/- each) ( not
annualised for the quarters)
(@) |Bosic (in Rs.) 0.8é 0.63 0,24 313 ]1.46
(b) |Diluted ( In Rs.) 086 0.63 0.24 3.13 1.46




ACTIVE CLOTHING CO LIMITED
BALANCE SHEET AS AT March 31,2024
{All amounts in Lakhs ,uniess otherwise sigied}

Particulars As of As of
March 31,2024 March 31,2023
ASSETS
Non Current Asseis
{a] Froperty ., Plant And Equipment 5753.73 3335.85
{b) Right of Use Asset
ic) Capital Work-in-progress 1195.82
{d] Intangibie assets
{g) Fnancicl assets
i} Invesiments
i} Loans
i} Other tinancial assets 110.54 57.11
{f} Other non-current assets 152.71 1110.96
Total Non Current Assets = 4016.98 ® 5699.74)
Current Assels
{a} inveniories 7268.17 656145
(o} Financial Asseis
i} investments
iy Trade Receivables 7470.14 4758.36
i} Cash and Cash Equivalents 30.94 14.28
iv} Bank balance other than above
v} Loans
vi] Other financial assets
{c) Oiner current assels 122676 78480
{d] Assets held-for-sale
Total Current Assets 15996.01 1211850
TOTAL ASSETS 201253 17818.64
EQUITY AND LIABILITIES
Equity
{o) Equity share capital - 1551.22 1551.22
{b) Other Equity 5348.67 4883.33
Tolal Equity 6919.89 643455
Liabflities
Non Current Liabififies
{aj Fnancial Liabilities
i} Borrowings 2809.76 2724.19
i) Lease Liability
i} Other financial liabilities ot
{D) Provisions :
{c} Defemed tax liabilities (net) -0.07 {0.47)
(dj Other non-curent liabilities 44928 163.50
Total Non-cument liabilities 325857 2887.22
Current Liabilities
{a} Financial Liabilities
ij Bomowings 5778.59 517470
i) Trode payables
{a) tofal outstanding dues of micro epterpn’ses and small
Ib} total outstanding dues of frade payable other than micro
enierprses and small enterprises 4519_601 2335.01
iy Other financial liabilities
(o) Other curent liabiiities 1535.94 981,24
{c) Provisions .
{di Cumrent tox liabilities (net) 593
Total Current iabililies 11834.13 8496.87
2201295 T7818.44]




1

|ACTIVE CLOTHING CO LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2024
{All amounts in Lakhs ,unless otherwise sioled)

Year ended

|Cashand Cash equiviients af the end of the year

Parficulars Year ended
5 31sf March, 2024 | 31sf March, 2023
A CASH FLOW FROM OPERATING ACTIVITIES
Frofit nefore tax 590.89 302.63
Adjustments for .
Fmance Costs 804.52 721.06
Fair Valuafion gain oninvestment
Sutmidy from Govenmment
inferest Income [3.82) 4.38}1
Dividend on investments
Het gain on Sole/ discarding of property. plant and equipment
{Frofit}/ Loss on Sale of investments [net)
Frovision no longer required written back (net)
Assets wiitten off
Sad debt waitten off =
Allowances for doubttul Irade receivables aond advances written backinet)
Depreciafion and omortisation 72126 35326
Share Opfions oulstanding occount
Zhanges in working capital 2118.85 1372.06
Adjustments jor (i )/d in operating assets:
Trade Receivabie (2711.78) (856.86)
inventories (706.72) (358.81)
Capiftal Advences (1062.35)
Oither Assefs (Cumrent] {428.78) 15.50
Oiier Financial Assefs {Cument)
Other Finoncial Assefs (Non Cument) 57.1 (16.25)
Ciher Assets (Non Cumrent) 847.71
Adjusiments for (increuse)/decrease in operaling Liabilities .
Trade Payable 2184.59 344 44
Provisions { Non Cumrent}
Provisions | Cuwent) 5
Dihers Financial Licilities (Current )
Cihers Financial Liabilities { Non Cumrent |
Oihiers Liabilities [ Non Current ) 285.78 129.35
Oihers Liabilities { Current | 548.77 {212.92)
Cash generaled from operations 76.68 [2017.88)|
incaeme foxes paid fnel of refund received) 118.32 72.14
¢ (41.64) {2090.02)
Net cash generafed by operating activilles
207721 1717.95)
& {CASH FLOW FROM INVESTING ACTIVITIES
Furchase of Investments
Proceeds from sale of iInvestments
Interest Received 3.82 4.88
Fayraent for purchase of propedy. plant and equipment {3145.13) (551.83)
capiial work in progress and other infangible assets 1195.82 {1195.82)
tank Ealances not considered as cash and cash equivalenis
Frocesds from disposal of property , plant and equipment
Diviclend on subsidiarias, associates and other invesiments
Net cash used In Investing activities [1945.49) 11742.77)
C{CASH FLOW FROM FINANCING ACTIVITIES
Frocesds from equity share capital /share application
Froceeds from borowings {non current | 85.57 626.72
Rapoyment of borowings (non cument | ;
Srocesds/Repayment of borowings [curent ) (net} &03.89 214302
Dividends on equity share capital paid
Firance Cosk paid {804.52) (721.06]
met Cash used in financing activities {115.06} 2048.68
Ne* increcse/ {decreasa | in cash and cash equivaients 16.66 (412.04)
C ash and Cash equivalents at the begnning of the year - 14.28 426.32
3094 1428
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I these Prarcial results hiave besn prepored in accardance with the recogniion ond megsurement principley of applicakile naian ACCounting Standaral
{Ind A"} nofifies Under the Companies (Indian Accounting Slandards) Fules, 201 5, {as ormended) as specilied in Section 133 of the Companiss Act, 2013.

2 The company is a single segment company engagad in apparel business.

3 The figures for the three months ended March 31, 2024 are the beiancing figures between the audiled figure in respect of full financial year

and the published year to date figure upto the third quarier for the relevant financial year which was subjected 1o limited review by the statutory
auditors .

4 The above results have been reviewed by the Aucit Committee and approved BV the Board of Directors at their respective meelings held on 30th May 2024
The Statutory Auditors of the Comipany have issued an Auditor's Report with un-modified opinion on the above Financial Resulfs.

Place: Mohali
Dated : 30.05.2024

Momggé‘ ing Directof
CDING 6176

il



A Active Clothing Co. Limited

To Date: 30.05.2024

BSE Limited

Listing Compliance

P J Towers, Dalal Street,
Mumbai - 400001, India

Subject: Declaration regarding Statutory Audit Report with _unmodified opinion_on
Audited Financial Statements of the Company for the financial year ended 31.03.2024

Ref: Scrip Code 541144 (Active Clothing Co Limited)

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27" May, 2016, we
hereby declare that the statutory auditors of the Company i.e M/s Swarn K Jain & Co., Chartered
Accountants (Firm Registration No. 032917N), have issued the Audit Report on Audited
Financial statement of the Company for the financial year ended 31* March, 2024 with
unmodified opinion.

Thanking You
For Active Clothing Co Limited

RajeSh Digitally signed by
Rajesh Kumar
Kumar Mehra
Date: 2024.05.30
Mehra 15:36:44 +05'30'

Managing Director
Rajesh Kumar Mehra
DIN: 00026176

CIN NO: L51311PB2002PLC033422

REGISTERED OFFICE: FACTORY :
Plot No. E-225, Industrial Focal Point, Phase 8 B Village Badali Ala Singh, Ghel Link Road
SAS Nagar, Mohali 160059 District Fatehgarh Sahib 140406, Punjab, India

Punjab, India. Phone: +91-172-4313300 Phone: +91-1763-506000



A Active Clothing Co. Limited

Form-A

Pursuant to regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015

1. | Name of Company ACTIVE CLOTHING CO

LIMITED

CIN L51311PB2002PLC033422

Registered Office Plot no. E-225, Phase-Viii B,
Industrial Area, Focal Point,
Mohali

Factory Works Badali Ala, Singh,
Distt Fatehgarh Sahib

Annual Financial Statement for the Quarterly and year 31.03.2024

Ended

Type of Audit Observation unmodified

Frequency of Observation -

For Active Clothing Co Limited

. Digitally signed by
Rajesh Kumar Rajesh Kumar Mehra
Meh ra Date: 2024.05.30

15:37:04 +05'30'

Rajesh Kumar Mehra
(Managing Director)
DIN: 00026176

Date: 30.05.2024

Place: Mohali
CIN NO: L51311PB2002PLC033422
REGISTERED OFFICE: FACTORY :
Plot No. E-225, Industrial Focal Point, Phase 8 B Village Badali Ala Singh, Ghel Link Road
SAS Nagar, Mohali 160059 District Fatehgarh Sahib 140406, Punjab, India

Punjab, India. Phone: +91-172-4313300 Phone: +91-1763-506000




A Active Clothing Co. Limited

Annexure —I: Internal Auditors Re- Appointment

Sr No: | Particulars Internal Auditor

1. Name M/s. Kapoor Rajesh & Associates, Chartered Accountants
(FRN No.015350N

2. Reason of Change Re-appointment

3. Effective Date 30.05.2024

4. Term of Appointment With effect from 01.04.2024 for conducting internal Audit
from FY 2024-25 on wards

. | Brief Profile M/s. Kapoor Rajesh & Associates, Chartered Accountants in

india. A partnership firm provides services in the field of
audit and assurance, tax and regulatory, transaction advisory
and consulting

Annexure —II: Appointment of Secretarial Auditor of the Company

SrNo: | Particulars Internal Auditor

1. Name M/s. Sethi Poonam & Associates, Company Secretaries is
appointed as Secretarial Auditor of the Company for the
Financial Year 2024-25 to Conduct the Secretarial Audit.

2. Reason of Change Re-appointment

3. Effective Date 30.05.2024

4. Term of Appointment With effect from 01.04.2024 for conducting internal
Audit from FY 2024-25 on wards

5 Brief Profile Experience in providing Secretarial Audit Services, offers
Services viz, business  registration, capital market
services which includes —IPO advisor, certification for
IPO, rights, rights, buybacks, open offers, delisting,
corporate and transaction advisory and other Secretarial
Services.

6. Disclosure of Relationship | NA

between Directors

CIN NO: L51311PB2002PLC033422

| REGISTERED OFFICE:

Plot No. E-225, Industrial Focal Point, Phase 8B

SAS Nagar, Mohali 160059
’ Purjab, India. Phone; +91-172-4313300

1
|

FACTORY :

Village Badali Ala Singh, Ghel Link Road
District Fatengarh Sahib 140406, Punab, Indiia
Phone: +91-1763-506000
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