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To                                                                                                                                 Date: 30.05.2024 
 

BSE Limited 

Listing Compliance  

P J Towers, Dalal Street,  

Mumbai - 400001, India 

 

Subject:  OUTCOME OF BOARD MEETING DATED 30
th

 MAY, 2024 

 

Ref:  Scrip Code 541144 (Active Clothing Co Limited) 

 

Dear Sir, 
 

We wish is to inform you that at the meeting of the Board of Directors held today i.e. Thursday 

30
th

 May, 2024, Commenced at 1:00 P.M concluded at 3:35 P.M the Board of Directors of the 

Company has considered and approved the Audited standalone financial results for the Quarter 

ended and year ended 31.03.2024. 

Pursuant to Regulation 33 and other applicable regulations, if any of the securities and exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are 

enclosing: 

1. Auditors Report issued by the statutory Auditors of the Company, M/s  Swarn K Jain & 

Co, Chartered Accountant. 

2. Statement showing the Audited Standalone Financial Results for the Quarter and year 

ended 31.03.2024.   

3. Audited Standalone Statement of Assets and Liabilities as on 31
st
 March, 2024. 

4. Statement of Cash Flow for the year ended 31
st
 March, 2024 

5. Declaration as to unmodified option of auditor on the Audited Financial statements & 

Results. 

6. Re- Appointment of M/s. Kapoor Rajesh & Associates, Chartered Accountant (FRN 

No.015350N) as internal Auditors of the Company for Conducting Internal Audit with 

effect from 1
st
 April 2024 for conducting internal Audit from Financial Year 2024-25  

onwards brief Profile is attached as Annexure –I 
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7.   Appointment M/s Sethi Poonam and Associates, Company Secretaries as Secretarial 

Auditors for the Financial Year 2024-25 and  brief Profile is attached as Annexure -II 

 We request you to take the same on record and oblige. 

Thanking You  

For Active Clothing Co Limited  

 

 

 

Managing Director 

Rajesh  Kumar Mehra 

DIN: 00026176  



These standalone annual financial results have been prepared on the 
standalone annual financial statements The Company's Management a . 
Directors are responsible for the preparation andpresentation of these s ~~ 

CO CHA<'T e---, - 
ACCO 

Management's and Board of Directors. Responsibilities for the Standalone Annual 
Financial 

We conducted our audit in accordance with the Standards on Auditing (SAs.) specified 
under section 143(10) of the Companies Act, 2013 (.the Act.). Our responsibilities under 
those SAs are further describedin the Auditor's Responsibilities for the Audit of the 
Standalone Annual Financial Results section of ourreport. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilledour other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. Webelieve that the audit evidence 
obtained by us, is sufficient and appropriate to provide a basis for our opinion on the 
standalone annual financial results. 

Basis for Opinion 

2. Give a true and fair view in conformity with the recognition and measurement 
principles laid down inthe applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensiv.e income and other financial information for the year ended 31 
March 2024. 

l . are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid standalone annual financial results: 

We have audited the accompanying financial results for the quarter and year ended 
March 31, 2024 (hereinafter referred to as "the Statement") of Active Clothing Co Limited 
(hereinafter referred to as "the Company"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (hereinafter referred to as 
"the Listing Regulations"). 

To The Board of Directors of Active Clothing Co. Limited 

Independent Auditor's Report on Financial Results of the Company Pursuant to the 
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ( as amended) 

1st Floor, 63, Rose Enclave, Civil Lines, Ludhiana 
PHONE No. 0161-24 l 0386, 2403386 

Mobile : 904 l O 15299, E-Mail : jainswam@rediffmail.com 

SWARN K JAIN & CO 
CHARTERED ACCOUNTANTS 



• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion 
through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with r ference to· 
financial statements in place and the operating effectiveness of su ~' · rots;, 

S 0 
Cl} .~HM O 

• Identify and assess the risks of material misstatement of the standalone annual 
financial results. whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

Our objectives are to obtain reasonable assurance about whether the standalone 
annual financial results as a whole are free from material misstatement. whether due to 
fraud or error, and to issue an auditor's Report that includes our opinion. Reasonable 
assurance is a high level of assurance. but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when lt exists. 
Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone annual financial results. 

Auditor's Responsibilities for the Audit of the Standalone Annual financial Results 

The Board of Directors is responsible for overseeing the Company's financial reporting 
process. 

In preparing the standalone annual financial results. the Management and the Board of 
Directors areresponsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations. or has no realistic alternative but to do 
so. 

annual financial results that give a true and fair view of the net profit/loss and other 
comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 ofthe Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safe guarding of the assets of the 
Company and forpreventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation 
andpresentation of the standalone annual financial results that give a true and fair view 
and are free frommaterial misstatement. whether due to fraud or error. 



Swarn KJain 
Proprietor 
Membership No. 092951 
UDIN: J...Y 09 a, 9 S- ( 5 K.BT2. fl.SY 19 

Place: Mohali 
Dated: 30.05.2024 

Our opinion on the Statement is not modified in respect of the above matter. 

b) The Statement includes the financial results for the quarter ended March 31, 2024 
being the balancing figure between the audited figures in respect of the full 
financial year ended March 31, 2024 and the published unaudited year-to-date 
figures up to the third quarter of the current financial year, which were subject to 
limited review by us, as required under the Listing Regulations. 

a) The standalone Financial Results of the Company for the year ended 3151 March, 
2023 were audited by the previous statutory auditors of the Company and they 
had Expressed an Unmodified opinion on standalone Financial Results vide there 
report dated 30.05.2023. 

Other Matters 

We also provide those charged with governance with a statement that we have 
complied with relevantethical requirements regarding independence, and to 
communicate with them all relationships and othermatters that may reosonoblv be 
thought to bear on our independence, and where applicable, relatedsafeguards. 

We communicate with those charged with governance regarding, among other 
matters, the planned scopeand timing of the audit qnd significant audit findings, 
including any significant deficiencies in internal controlthat we identity during our audit. 

• Evaluate the overall presentation, structure and content of the standalone 
annual financial results, including the disclosures, and whether the standalone 
annual financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Conclude on the appropriateness of the Management and Board of Directors. 
use of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the appropriateness of this assumption. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures in the 
standalone annual financial results made by the Management and Board of 
Directors. 
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AC'1'1VE ClOTHfNG CO LIMITED 
BALANCE SHEET AS AT Morch 31,2024 
{Ali amounts in Lakhs .untess otheM'ise stated! 
Portlculars Asat Asal 

March Sl.2024 March 31,2023 
ASSETS 
Non Current Assets 
(a) Property, Plant And Equipment 5753.73 3335.85 
lb) Right or Use Asset 

, icJ Capital Work-in-progress 1195.82 
fd) lnrongibie assets 
(o) <,noncior assets 

i) investments 
ii) Loons 
iii} Other t,rionciol assets 110.54 57.11 

{fl Other non-current assets 152.71 1110.96 
Total Non Current Assets - 6016.98 • 5699.74 
Current Aueh 
(at 1n emeries 7268.17 6561.45 
ft.>/ F1nanc1al Assets 

i) Investments 
ti) Trade Receivables 7470.14 4758.36 
iii) Cosh ond Cash Equivalents 30.94 14.28 
iv) Sank balance other than above 
v) Loons 

vi) Other financial assets 
le) Oiner currenl assets 1226.76 784,lO 
(d) Assets held-for-sale 
Tei.at Current Assets 15996.01 12118.90 
TOTAt ASSETS LAI 11.'19 1/l:! <,.64 

EQUITY AND LIASILITIES 
Equity 
(a} Equity share capitol 1551.22 1551.22 
(bl Other Equity 5368.67 4883.33 
Total l:quity 6919.89 6434.55 
llabIDtlcs 
Non Current UabUilles 
foi financial Liabilities 

') Borrowings 2809.76 2724.19 
ii) Lease Liability 
iii) Other financial liabilities ' 

(o) Provisions 
[c) Defeired tax liabilities (net) -0.07 (0.47) 
(d) Other non-current liabiliTies 449.28 163.50 
Total Non-cu1Tent liabilities 3258.97 2887.22 
Current LfQbllltles 
fa) Financial Ucbilities 

i) Borrowings 5778.59 5174.70 
.i) Trade payables 

(a) rotol outstanding dues of micro enterprises and small 

[bJ totot outstanding dues of trade payable other tncn micro 
enleronses and small enterpnses 4519.60 2335.01 

iii) Other financial liabilities 
(b) Other current liabilities TS35.94 981.24 
(Cl Provisions . 
(dl Current tax liabilities (net) 5.93 
Total Cunent Rabltlffes 11834.13 8496.87 

I IUIAL t~UII T ANO UABIUlu:S .uvlL.Y't I tn; t1.M 
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!ACTIVE CLOTHING CO LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31,03.2024 
(AU amo11nis in lakllS .unless othllfWise slded} 



Place: Moholi 
Doted : 30.05.2024 

4 The above results hove been reviewed by the Auel! Committee and oooroved by the Boord of Directors at 'heir respective rneetings held on 30111 May 2024 
The Statutory Auditors of the Company hove issved an Au•:lilor's Report with un-modified opinion on the above Financial Re$ult-s 

} The figures for !he three rnor-ths ended Morch 31. 202, ore 1he bcio'lcing lig0res between lhe oud'ted figure in respect of full rinancial year 
and 1he publlsned year to cote figure upto the 1hild querier for the relevant financial year which was sul ijected to limited review by the slcrutorv 
auditors. 

2. fhe c~1p1po•1y is a single segmen1 company engf.lg':Kl 'n oppcrel business. 

»eco-ed ir i uc ,,•~-t(frlt 1' •: .vii · It·' r: .•.,~r ho l Of d mws1/C,' en- p1indr·I·::~ o: ,ipplic:-,il.,1 Ji,j L n A...;co.,n•ii •!J :tar•<.kU •.b 
_,,., e: flnOiCJ,, AC('Qu 1·11,q Slc<idr 1, J 1· , es. ::v ':>. .os orr:endoo) os )porif'r::d in•;, •:t:or, 33 of II,;;, Conu: .. lllF::'.\ l\d .:013. 

ii 1{' ( r,-c,,.;; :.,I •e •.ult, I ,,·wet ., 
( fr, j A.'.::'l r;o'j,'jo:Jd ,,;-i,:ier lrf ,·_. r-r 
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To                                                                                                                                 Date: 30.05.2024 
 

BSE Limited 

Listing Compliance  

P J Towers, Dalal Street,  

Mumbai - 400001, India 

 

Subject: Declaration regarding Statutory Audit Report with unmodified opinion on 

Audited Financial Statements of the Company for the financial year ended 31.03.2024 
 

Ref:  Scrip Code 541144 (Active Clothing Co Limited) 

 

Dear Sir, 
 

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27
th

 May, 2016, we 

hereby declare that the statutory auditors of the Company i.e M/s Swarn K Jain & Co., Chartered 

Accountants (Firm Registration No. 032917N), have issued the Audit Report on Audited 

Financial statement of the Company for the financial year ended 31
st
 March, 2024 with 

unmodified opinion. 

 

Thanking You  

For Active Clothing Co Limited  

 

 

 

 

Managing Director 

Rajesh Kumar Mehra 

DIN: 00026176 
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Form-A 

Pursuant to regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 

1. Name of Company ACTIVE CLOTHING CO 

LIMITED 

 CIN L51311PB2002PLC033422 

 Registered Office Plot no. E-225, Phase-Viii B, 

Industrial Area, Focal Point, 

Mohali 

  Factory Works  Badali Ala, Singh, 

Distt Fatehgarh Sahib 

 Annual Financial Statement for the Quarterly and year 

Ended 

31.03.2024 

 Type of Audit Observation unmodified 

 Frequency of Observation -- 

 

For Active Clothing Co Limited 

 

 

 

Rajesh  Kumar Mehra 

(Managing Director) 

DIN: 00026176 

 

Date: 30.05.2024 

Place: Mohali 
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REGISTERED OFFICE: 
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ON NO: L51311PB2002PLC033422 

Sr No: Particulars Internal Auditor 
1. Name Mis. Sethi Poonam & Associates, Company Secretaries is 

appointed as Secretarial Auditor of the Company for the 
Financial Year 2024-25 to Conduct the Secretarial Audit. 

2. Reason of Change Re-appointment 
3. Effective Date 30.05.2024 
4. Term of Appointment With effect from 01.04.2024 for conducting internal 

Audit from FY 2024-25 on wards 
5. Brief Profile Experience in providing Secretarial Audit Services, offers 

Services VlZ, business registration, capital market 
services which includes -IPO advisor, certification for 
IPO, rights, rights, buybacks, open offers, de listing, 
corporate and transaction advisory and other Secretarial 
Services. 

6. Disclosure of Relationship NA 
between Directors 

Annexure -II: Appointment of Secretarial Auditor of the Company 

nnexure-: terna u itors e- .ppointmen 
Sr No: Particulars Internal Auditor 
1. Name Mis. Kapoor Rajesh & Associates, Chartered Accountants 

(FRNNo.015350N 
2. Reason of Change Re-appointment 
3. Effective Date 30.05.2024 
4. Term of Appointment With effect from 01.04.2024 for conducting internal Audit 

from FY 2024-25 on wards 
5. Brief Profile Mis. Kapoor Rajesh & Associates, Chartered Accountants in 

india. A partnership firm provides services in the field of 
audit and assurance, tax and regulatory, transaction advisory 
and consulting 

t R A lA d" I In A 

Active Clothing Co. Limited 
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