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HEIGAT Madam / HAGIET Sir,

Subject : Press Release on the Financial Results of the Bank for the Quarter and Nine
Months ended on December 31, 2024.

We enclose herewith a copy of Press Release issued by the Bank on its Unaudited Reviewed
Financial Results (Standalone and Consolidated) for the Quarter and Nine Months ended on
December 31, 2024.

The same is also made available on the Bank’s website under the following link -
https://www.unionbankofindia.co.in/english/financial-result.aspx

Thanking you.

s1aérT Yours faithfully,
MANGESH  2Naest manorexee
MANDREKAR 3.2
(FIrer ATGHT Mangesh Mandrekar)
F9«l gfaa Company Secretary
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[ 31 fa3iaR, 2024 & 9aT@ foauEt & faxita ufvoma J

g d ST 33T & Fewed Aued A 31 fawieR, 2024 1 FHI faHTET & T da & el &1
31T 3rgHe e 3.

faxita ad 25 @t dt foudt & g farg

1. I=Iad faxita srifAare:
fa<ia af 2025 Pt O faATE & SRE dF & Faa @y § I8 R I STYR WR 28.24% F1 IS €3 8. fad
Ty 2025 B G-I [TATGT & SR d & TR-1S1 31 & T &3 a¥ YR W 17.02% P! I3 63 ©.

2. S A ARG AT =T ST AR IWT 3
Afys SRR & af @R 9 3.76% @ GG §F 8. 31 AT, 2024 IF dF & U FA STHRIRT SMUR
312,16,562 IS G.

3. PRIOR Jgfs | i
4% & FAPRIGR H a4 &R dY 4.70% ! g s &, TG0 Gobat S0 & I8 R a9 SMUR W 5.94% &1 IfS

B3 § 3R $ THRIR & 98 & aY YR W 3.76% &1 gfx 85 €. 31 AU, 2024 TF §F H1 I HFRITR
% 21,65,726 RIS ©.

4. 2w, P vd Tioaens (W) &9 4 wafS
& & X0 & T Y <R I¥ SR W 9.26% PI I3 §s &, ofel ay aX ay YR R T & 16.36% 1 If,
qsfﬁﬁ4.§4% 3R TS R H 6.34% B! DI gl g3 8. W P & ufawd & =u H, 39 Sfm
56.69% .

5. TAWT & HHl: -
31 fQ¥eR, 2024 & $d TIUT (%) @8 &2 g SfYR TR 98 FUITH Bl YUR & Y 3.85% @1 adl
faa IO (%) T &R 9 SMYR TR 26 G BT JUR & AU 0.82% 3BT 6.

6. HTR Yil 3T
31 fa¥eR, 2023 BT HIRTSIR 15.03% & A0 i 31 feHaR, 2024 P GUR & Y 16.72% 3G, Tael

1 3UTd fdie 31 AR, 2023 & 11.71% & TIUE 31 AR, 2024 BT YUYR & AU 13.59% &l
7. ufaary ® guUR:

fo<ia e 2025 ® T faATEr & SR e @7 KAl W ufaary a8 eR a9 SR R 23 Sidiey &t guR &
Y 1.30% TH 3fevct TR Ufrary 98 ax a¥ SR TR 50 STy Bt YR & A1 17.75% Q1.

TRum %t g R

Taie d foxiav 2023 | Rdav 2024 | RWaR 2024 | ad R | w@i R | fRMaw 2023 | fxiaR-2024 | ad R

(3 9T8) (3 918) (3 9T8) qu% | foumst % (9 AITE) (9 AI1E) au%

S 3 25,363 26,708 26,958 6.29 0.93 73,428 80,031 8.99
T g 16,195 17,661 17,718 9.40 0.32 46,294 52,331 13.04
[ TS 3T 9,168 9,047 9,240 0.79 2.13 27,134 27,700 2.09
TR-STT 31 3,774 5,328 4,417 17.02 | -17.11 11,373 14,254 | 25.33
TISSTH % 3.08 2.90 2.91 17 bps | 1bps 3.10 2.94 -16 bps
gReETE @ 7,278 8,113 7,492 2.94 -7.65 21,678 23,390 7.90
Fd YIGUH 3,688 3,393 2,888 -21.68 | -14.88 11,340 10,388 | -8.40
P P UYTd ATH 3,590 4,720 4,604 28.24 | -2.46 10,338 13,002 | 25.77

YR Rord § & RSN & SR, <eWey S’ & CSTHS YHR’ & U B AT ST | I8 36 1S 31T & Jolg el 31
T e T | STHT YHTT s ST AT (NIM) TR SHHT: 10 bps (Q3FY25) 3IR 7 bps (IMFY25) &1 &ift & =0 & TP Bl
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i i . i aieR | famdi R
g @IS W) fader-23 Rdax -24 fd®R-24 ) Ryt %
GERE]
e it 8,95,974 9,28,832 9,49,164 5.94 2.19
R 3T 8,66,689 8,94,404 9,12,927 5.34 2.07
forgd @ R 1,73,445 1,92,375 2,01,812 16.36 4.91
Cach 1,77,583 1,91,913 1,85,284 4.34 -3.45
THTgTHs 1,22,655 1,26,745 1,30,437 6.34 2.91
3T T 4,73,683 5,11,033 5,17,533 9.26 1.27
SRR 11,72,455 12,41,947 12,16,562 3.76 -2.04
forgd’ @ &rar 3,97,107 3,96,295 3,95,328 -0.45 -0.24
RET Ag15] THARIRT | 4,46,705 4,78,114 4,82,830 8.09 0.99
BTGT SFTIT (%)- T 34.40 32.72 33.43 -97 bps | 71 bps
Eileniy 43,262 40,499 36,554 -15.51 -9.74
THUAYT 9,351 8,759 7,568 -19.07 -13.60
. . . ad & ad feraTet &%
ST (%) feieR-23 e -24 fevieR-24 A e
Sfiew
TR T[oTa=
il 4.83 4.36 3.85 -98 -51
TATAGY 1.08 0.98 0.82 -26 16
TteR 92.54 92.79 93.42 88 63
TSR 78.38 78.37 79.30 92 93
plec arTd 0.56 1.09 0.63 7 -46
TEA-1 U 11.71 13.88 13.59 188 -29
feTR-1 3T 13.05 15.23 14.89 184 -34
TIRTIR 15.03 17.13 16.72 169 -41

© 8,574 Y@y, fag=ht wmarsit afed

@ 9,087 TAEH

9 23,114 S diged

@ 135 THUAU! (THUHTHS BT Bg)
@ 137 IRTAH (ed BT Fg)

@ 54 TUAY (FY BUIHF )

@ 106 AT THTHTHS W TATT
@ 1,685 TS B Hg

@ 16 ATSI HIURC YUTETE T 37 fiE Hiuie ImEng
0 6 THUTHA! TG 30 TR
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fa<itg qHEawE gieE:
WHR JARST AT S fursodiars, fuAugsidrs, dfleqediars iR Tdiars & qiead ¥ 4Ra

WHR GRT E B TS A JATARA A1 6T I STeTaf o) THT HIAT 3R JHTS & Y 31
ot & 3nfifer e arelt faxia Aareft &) ver 3 ©.

@ YYTHEAL sfiaq Sfa a1 aeEr (fieasediarg):
I8 Th WHR FARIG Sfiigd S Ao & S9d 31 fodsr, 2024 o I fowmet & o
SR 4.40 TG 7T AHib fPU MU S,

0 gYTTHE gRem Sar g (deaeadiars):
I8 U WHR Fafd gHer fiar aiorr g, o 31 e, 2024 @) v faurd & o@
ERT 15.99 TG U iR 5T T &,

@ FYFEA & 44 g (deussiars):
TAR 9@ 7 31 faUeR, 2024 T% NEHSISIaTE IoHT & i 311,637 TRIS B AR & Fdl 3.14
FRIS WA W 7. 31 f[GeR, 2023 TP 9,604 FRIS B M & Hf 2.88 HRIS Wil Wl T U,

@ 3fed UM g (TdlaTs):
TUtaTs U UH o1 8, o I U 3Rfnifed & § wrkd safaqal iR dférd g aur 31 e,
2024 &) AT foHTEt H S §RT 1.66 TR T ATHIB [T U &,

0 Higer IRl & e giias AR wfe:
fartta o 2025 ) s TS & SR 2598 FRAS F 4,242 3MdE HoR fHU ML,

0 BId Ugd I 3R BT JlAT: -
1) TAIHRUT Sl &5 - 31 AR, 2024 TF % 27,269 FRIS B HUT AR HR ! 713,
2) A M AEE: - 31 AR, 2024 TF T 645 FRIS B HUT AR HR B 7S,

feAi®: 27 SHa, 2025
RIM: 4ag
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Press Release

gfaae do (fy) Union Bank

[ Financial Results for the Quarter ended December 31, 2024 ]

The Board of Directors of Union Bank of India today approved the accounts of the Bank for the
Quarter ended December 31, 2024.

Key Highlights in Q3FY25

1. Strong Financial Performance:
Net Profit of the Bank increased by 28.24% on YoY basis during Q3FY25. Non-interest income of Bank
grew by 17.02% on YoY basis during Q3FY25.

2. Bank continues to demonstrate a strong Liability franchise:
Global deposits have increased by 3.76% YoY. Bank now have a total deposits base of Rs.12,16,562
Crores as on December 31, 2024.

3. Business Growth gaining momentum:
Total Business of the Bank increased by 4.70% YoY, wherein Gross Advances increased by 5.94% YoY

& Total Deposit grew by 3.76% YoY. Bank has a total Business of Rs.21,65,726 Crores as on December
31, 2024.

4. Growth in Retail, Agri and MSME (RAM) segments:
RAM Segment of the Bank increased by 9.26% YoY, where 16.36% growth in Retail, 4.34% growth in

Agriculture and 6.34% growth in MSME is achieved on YoY basis. RAM advances as a percent of
Domestic Advances stood at 56.69%.

5. Reduction in NPA:

Gross NPA (%) improved by 98 bps on YoY basis to 3.85% and Net NPA (%) improved by 26 bps on YoY
basis to 0.82% as on December 31, 2024.

6. Strong Capital Ratios:
CRAR improved from 15.03% as on December 31, 2023 to 16.72% as on December 31, 2024. CET1 ratio
improved from 11.71% as on December 31, 2023 to 13.59% as on December 31, 2024.

7. Improved Returns:

Bank’s Return on Assets improved by 23 bps on YoY basis to 1.30% & Return on Equity improved by
50 bps on YoY basis to 17.75% during Q3FY25.

Key Summary of Results

In Rs. Crores

Interest Income 25,363 26,708 26,958 6.29 0.93 73,428 80,031 8.99
Interest Expenses 16,195 17,661 17,718 9.40 0.32 46,294 52,331 13.04
Net Interest Income 9,168 9,047 9,240 0.79 2.13 27,134 27,700 2.09
Non-Interest Income 3,774 5,328 4. 417 17.02 | -17.11 11,373 14,254 25.33
NIM % 3.08 2.90 2.91 -17 bps 1 bps 3.10 2.94 -16 bps
Operating Profit 7,278 8,113 7,492 2.94 -7.65 21,678 23,390 7.90
Total Provisions 3,688 3,393 2,888 -21.68 | -14.88 11,340 10,388 -8.40
Profit After Tax 3,590 4,720 4,604 28.24 -2.46 10,338 13,002 25.77

As per RBI guidelines, ‘penal interest’ is to be treated as ‘penal charges’. This will now form part of Non-interest income,
instead of interest income. Impact of the same is reduction of 10 bps (Q3FY25) & 7 bps (9IMFY25) respectively on Net Interest
Margin (NIM).
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Rs. (In Crores) ‘ Dec-23 Sep-24 Dec-24
Balance Sheet
Global Advances 8,95,974 9,28,832 9,49,164 5.94 2.19
Domestic Advances 8,66,689 8,94,404 9,12,927 5.34 2.07
W/w Retail 1,73,445 1,92,375 2,01,812 16.36 4.91
Agriculture 1,77,583 1,91,913 1,85,284 4.34 -3.45
MSME 1,22,655 1,26,745 1,30,437 6.34 2.91
RAM advances 4,73,683 5,11,033 5,17,533 9.26 1.27
Deposits 11,72,455 12,41,947 12,16,562 3.76 -2.04
W/w CASA 3,97,107 3,96,295 3,95,328 -0.45 -0.24
Retail Term Deposits 4,46,705 4,78,114 4,82,830 8.09 0.99
CASA Ratio (%)- domestic 34.40 32.72 33.43 -97 bps 71 bps
GNPA 43,262 40,499 36,554 -15.51 -9.74
NNPA 9,351 8,759 7,568 -19.07 -13.60
Ratios (%) Dec-23 Sep-24 Dec-24 IY)OY QoQ
ps bps
Asset Quality
GNPA 4.83 4.36 3.85 -98 -51
NNPA 1.08 0.98 0.82 -26 -16
PCR 92.54 92.79 93.42 88 63
TPCR 78.38 78.37 79.30 92 93
Credit Cost 0.56 1.09 0.63 7 -46
CET-1 ratio 11.71 13.88 13.59 188 -29
Tier-1 ratio 13.05 15.23 14.89 184 -34
CRAR 15.03 17.13 16.72 169 -41

Network:
U 8,574 Branches including foreign branches
U 9,087 ATMs
@ 23,114 BC points
@ 135 MLPs (MSME Loan Points)
@ 137 RLPs (Retail Loan Points)
@ 54 ALPs (Agriculture Loan Points)
@ 106 Union MSME First Branches
U 1,685 Gold Loan Points
@ 16 LCBs & 37 MCBs
@ 6 SAMBs & 30 ARBs

Financial Inclusion schemes:

Financial Inclusion schemes launched by GOI with an aim to eliminate barriers and provide
economically priced financial services to the less accessible sections of the society through
government-backed schemes like PMJJBY, PMSBY, PMJDY and APY.

@ Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY):

This is a Government- backed insurance scheme; where 4.40 lakhs new enrollments were
done by the Bank for the quarter ended December 31, 2024.

Classification: Public
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@ Pradhan Mantri Suraksha Bima Yojana (PMSBY):

This is Government- backed insurance scheme for accidental insurance; where 15.99 lakhs
new enrollments were done by the Bank for the quarter ended December 31, 2024.

@ Pradhan Mantri Jan Dhan Yojana (PMJDY):

Our bank is instrumental in opening 3.14 Crores accounts under PMJDY Scheme with
balance of Rs. 11,637 Crores as on December 31, 2024. The corresponding figure was
2.88 Crores account with balance of Rs. 9,604 Crores as on December 31, 2023.

U Atal Pension Yojana (APY):

APY is a pension scheme, primarily targeted at the individuals working in unorganized
sector, 1.66 lakh new enrollments were done by Bank for the quarter ended
December 31, 2024.

@ Union Nari Shakti Scheme for Women Entrepreneurs:
Sanctioned 4,242 Applications for Rs.598 crores during Q3 FY25

@ Credit facility towards Green initiatives: -
1) Renewable Energy Sector: -Sanctioned Rs. 27,269 crores as on December 31, 2024

2) Union Green Miles: -Sanctioned amount Rs. 645 crores as on December 31, 2024

Date: January 27, 2025
Place: Mumbai
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