
 

 

   
 

 

February 14, 2025 

 

To, 

Corporate Relationship Department 

BSE Limited  

Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai - 400 001 

 

Scrip Code: (512068) 

 

Dear Sirs, 

 

              Sub: Integrated Filing (Financial) for the quarter and nine-month ended December 31, 2024 

 

 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, 

read with BSE Circular No. 20250102-4 January 2, 2025, please find attached herewith the Integrated 

Filing (Financial) for the quarter and nine-month ended December 31, 2024. 

 

 

The intimation has also been uploaded on the Company’s website at www.deccangoldmines.com 

 

You are requested to take the aforesaid information on record. 

 

Thanking you, 

 

  

Yours Faithfully 

For Deccan Gold Mines Limited  

 

 

Subramaniam Sundaram 

Company Secretary & Compliance Officer 

Membership No.: A12110 

 

Enclosures: As above 

 

 

 

http://www.deccangoldmines.com/
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V. K. Beswal & Associates 
'CHARTERED ACCOUNTANTS 

Rewa Chambers, 4th Floor, 31, New Marine Lines, Mumbai 400 020. Phone: +91 (22) 4345 5656 + Fax: 43455666 

E-Mail: admin@vkbeswal.com 

Limited Review Report on unaudited standalone financial results of 
Deccan Gold Mines Limited for the Quarter ended 31 December 2024 and 
year to date results for the period from 1 April 2024 to 31 December 2024 
pursuant to Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To the Board of Directors of 

Deccan Gold Mines Limited 

We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results of Deccan Gold Mines Limited (“the Company”) for the 
quarter ended December 31, 2024 and the year to date results for the period 
from 1%April 2024 to 31 December 2024. (“the Statement”) attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 
of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 
(‘the Listing Regulation®) as amended. 

This Statement which is the responsibility of the Company’s Management and 
approved by the Board of Directors has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there 
under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedure applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 



Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of Unaudited Financial 
Results prepared in accordance with applicable Indian Accounting Standards 

specified under section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in terms of 

the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For V. K. Beswal & Associates 
CHARTERED ACCOUNTANTS 

FIRM REGN NO.:101083W 

At 
CA Kunal V. Beswal 
PARTNER 

M.NO. 131054 

UDIN No.: 25131054BMHXBF1294 

PLACE: MUMBAI 

DATE: 14-02-2025



V. K. Beswal & Associates 
‘CHARTERED ACCOUNTANTS 

Rewa Chambers, 4th Floor, 31, New Marine Lines, Mumbai 400 020. Phone: +91 (22) 4345 5656 « Fax: 43455666 

E-Mail: admin@vkbeswal.com 

Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results of 
the Company for the Quarter ended 31 December 2024 and year to date results for the 
period from 1 April 2024 to 31 December 2024 pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
Deccan Gold Mines Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of 
Deccan Gold Mines Limited (‘the Parent’) and its subsidiaries, (collectively referred to as “the 
Group”) and its share of the net profit/(loss) after tax and total comprehensive income / loss of 
its associates for the quarter ended December 31, 2024 and year to date results for the period 
from 01 April 2024 to 31" December 2024 (‘the Statement”), attached herewith, being submitted 
by the Parent pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements), Regulations, 2015 (‘the Regulation’) as amended, read with SEBI 
Circular No. CIR/CFD/CMD1/44/2019 dated 29th March 2019 (‘the Circular’). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
Parent's Board of Directors, has been compiled from the related interim consolidated finan 

the 
cial 

results / interim consolidated financial information which has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, 
and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedure applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and, accordingly, we do not express 
an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI un der 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

5. This Statement includes the results of the following entities and is presented in accordance with 
the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), 

No. 
Regulations, 2015 (the Regulation’) as amended, read with SEBI Circular 
CIR/CFD/CMD1/44/2019 dated 29th March 2019 (‘the Circular’).: - 

Sr. Name of the Entity Relationship 
No. 

1 Deccan Exploration Services Private Limited Indian Subsidiary 



Deccan Gold (TZ) Private Limited Foreign Subsidiary, Tanzania 
Geomysore Services (India) Private Limited Indian Associate Company 
(w.e.f. 02" March, 2023) 
Kalevala Gold Oy, Finland (w.e.f. 13th Foreign Associates, Finland 
September, 2023) 
Deccan Gold - FZCO, Dubai Foreign Subsidiary, Dubai 
(w.e.f. 23rd August, 2023) 
Avelum Partner LLC, Kyrgyzstan Foreign Subsidiary, 
(w.e.f. 13th September, 2023) Kyrgyzstan 
Deccan Gold Mozambique, Limitada “(D.G.M.), Step Down Foreign 
Lda.”, Mozambique (w.e.f. 07th May, 2024) Subsidiary of Deccan Gold - 

FZCO, Dubai 

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement prepared in accordance with applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

- The accompanying statement includes the unaudited interim financial results / financial information that have been considered in the consolidated financial statements and have not been reviewed by us and furnished to us by the management, in respect of the entities mentioned in paragraph (5) above. - 

a) Deccan Exploration Services Private Limited, Indian subsidiary company, whose unaudited standalone financial results, as presented to us by the holding company management, reflect total revenue of Rs.1561 thousand, net loss after tax of Rs.61 thousand, total comprehensive loss of Rs.61 thousand for the period ended December 31, 2024. 

b) Deccan Gold (TZ) Private Limited, Tanzania foreign subsidiary company, whose unaudited standalone financial results, as prepared by the parent company’s management based on the financial information as approved by its Board of Directors as per the relevant country statute, reflect revenue of Rs.Nil, net loss after tax of Rs. 225 thousand, total comprehensive loss of Rs.225 thousand for the period ended December 31, 2024. 

¢) Avelum Partner LLC, Kyrgyzstan, foreign subsidiary company, whose unaudited standalone financial results, as prepared by its management and furnished to us by the parent company’s management based on the financial information as approved by the Board of Directors of the subsidiary as per the relevant country statute, reflect total revenue of Rs. 31,386 thousand, net loss after tax of Rs. 1,33,774 thousand, total comprehensive loss of Rs. 1,33,774 thousand for the period ended December 31, 2024. 

d) Deccan Gold - FZCO, Dubai, foreign subsidiary company, along with its subsidiary viz. Deccan Gold Mozambique, Limitada (together collectively referred to as “the Dubai Group”), whose unaudited consolidated financial results, as prepared by its management and furnished to us by the parent company’s management based on the financial information as approved by the Board of Directors of the respective entities as per the relevant country statute, reflect total revenue of Rs. 10,888 thousand, net loss after tax of Rs. 3,167 



thousand, total comprehensive loss of Rs. 3,167 thousand for the period ended December 
31, 2024. 

€) Geomysore Services (India) Private Limited, India, an associate company, whose unaudited 
interim standalone financial results for the period ended December 31, 2024, as prepared by 
associate’s management and approved by its Board of Directors and furnished to us by the 
parent company’s management, reflect Share of Loss in Associate of Rs. 62,821 thousands 
and gain despite reduction in percentage holding of Rs. 87,729 thousands for the period 
ended December 31, 2024. 

f) Kalevala Gold Oy, Finland, a foreign associate company, whose unaudited interim 
standalone financial results for the period ended December 31, 2024, as prepared by 
associate’s management and approved by its Board of Directors as per relevant country 
statute and furnished to us by the parent company’s management, reflect Share of Loss in 
Associate of Rs. 1,537 thousands and loss due to reduction in percentage holding of 
Rs.2,604 thousands for the period ended December 31, 2024. 

According to Material Subsidiaries Policy adopted by the Parent Company’s Board of Directors in 
terms of Regulation 16(1)(c) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the entities mentioned in clauses (a), (c) and (d) hereinabove are considered as 
‘material subsidiaries’. 

Our conclusion on the Statement is not modified in respect of our reliance on the unaudited interim 
standalone financial results certified by the Management. 

For V K Beswal & Associates v 
Chartered Accountants 
Firm Registration No 101083W 

CA Kunal V Beswal 
Partner 
M No-131054 
UDIN.: 25131054BMHXBG4308 
Place: Mumbai : 
Date: 14/02/2025 



 

 

   
 

 

 

• Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, 

qualified institutions placement etc. – Not Applicable  

 

• Disclosure of outstanding default on loans and debt securities: Not Applicable  

 

• Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th 

quarter) – Not Applicable  

 

• Statement on impact of audit qualifications (for audit report with modified opinion) submitted 

along-with Annual Audited Financial Results (Standalone and Consolidated separately) 

(applicable only for Annual Filing i.e., 4th quarter) – Not Applicable 
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