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January 28, 2025 
 
To, 
BSE Limited  
Phiroze Jeejeebhoy Towers, Dalal Street,  
Fort, Mumbai – 400 001. 
BSE Scrip Code: 543932  

To,  
The National Stock Exchange of India Limited 
“Exchange Plaza”, Bandra – Kurla Complex, 
Bandra (EAST), Mumbai – 400 051 
NSE SYMBOL: IDEAFORGE 

 
Sub: Outcome of Board Meeting of ideaForge Technology Limited (“the Company”). 
 
Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Listing   Regulations): Unaudited (Standalone & Consolidated) Financial Results of the Company for the 
quarter and nine months ended December 31, 2024, along with Limited Review Report. 
 
Dear Sir/Ma’am, 
 
Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we hereby inform you that the Board 
of Directors at its Meeting held today i.e. January 28, 2025, has: 
 
Approved Unaudited (Standalone & Consolidated) Financial Results of the Company for the quarter and 
nine months ended December 31, 2024, along with Limited Review Report  
 
The Board considered and approved the Unaudited (Standalone & Consolidated) Financial Results for the 
quarter and nine months ended December 31, 2024 (‘UFRs’) along with Limited Review Report on the said 
UFRs issued by BSR & Co. LLP, Chartered Accountants, the Statutory Auditors of the Company are enclosed 
herewith. 
 
The above details are also being uploaded on the Company’s Website i.e. www.ideaforgtech.com. The 
UFRs shall be published in newspapers as per the Listing Regulations. 
 
The meeting of the Board of Directors of the Company commenced at 05.30 p.m. and concluded at 07.00 
p.m. 
 
You are requested to kindly take the same on your records. 
 
Thanking you, 
Yours truly,  
For ideaForge Technology Limited 
 
 
 
Sonam Gupta 
Company Secretary 
Membership No. A53881 
Encl: as above 



ideaForge Technology Lirnited (Formerly knonn as idcaFor.ge Technology private Limited)
CIN: lJll0lMH2007PLCt6?669

R.8d, Om(.r tL- lt6,TTC lndurrial Amr, E,erroni.Zom, MtDC hrdurt rtAr.a.Mxhip..NnviMumb,iMrhrrBhtrc4OO?,0
$cbsi..: s*.id.lfor3d€ch..or t'nril: .omptirn.daid.ifory..ech,.on l.t.phon.: +9t (22)673? IOO?

Slrl.r.nt ol L nnodn.d Stindnlone airancinl R.su,tr durn'e thc Quart..snd Nn'e rlonrhr..d.d .}t D(.nber 20t4
(AoDuot h tNR Mittion.unt.rroth.rBk. .r.d)

1024

Prclir( ld!) b.foE cr..ptio".l ii.tu.nd t

Pron( Los) !ft.r r for d'. ,).riod / y.r {A)

OTHER CONIPREHENSTVE INCOMI
hcdsrhalullnutbe.eclassin.dbprofirorlo!, Rem€burcm€,rol
gaint(los*ro d€nn.d ben.lir pl.$

lic@e lax drtins b ir.ms fii' willnoi b€ Eclr$ifid lo profir orlo$

'rohl(on,p.ch.trsir.(lj$r/I'rco kIorrh.I.riod/y..r(A+a)

7027 2021

l.{21,57

20rl

2,124 t1

250 
'l

l.l70 t5
tM 12

{tniudi!.d) (t.rudt.d)

2t3.91 q3l ti

CG!olmlldtls@suned
Ch.ng6 in inve.roner ofnnished Boods snd wod\-in-pros,.s
En!lo)€. b.rcnE .xpme

D.gEi.lioi .nd amonienon .xp€n*

D0lr

ll,1l2
lt63l
525 2t

2| 12

412 a6

?,rit
3.71

J65.23

D,30

353.91 13539

1112.371 {310.65}

072.37) ( l6l r'1) 2t214

19.63 (tl t2)

t]77X)
247 82

Il]2

O.h.raomprhs sn. (Lo.s)/I.conk ror th. Dcriod /!.arr trer ot i.r
(3)

(049)

ol2

(05r)

oll

(r.a9)

0.37

(2 9ll

(2 re)

t151t

( 1.,2t

Piid-up.{uiry ihare oriral
(f aq vde of Rs I0 qch. lirlly,!id up)

Orh.rE{uirv.xchdnr8R€\.ltr ions ReenB.s March Il, 2ol.r

Eamn'er P* Equny ShNr. (or R. l0 r.rcn)
{nor rn.! ir.d lor lh. q!rd.r) r

lt 53(!32)
t? 80)

116

E(h.ns.BsdolldialLisin!OblirEUonsandDisclotu..R.q,neNenrs)Rcsulrti6s20l5lListrnsRcsulatiMs).asamcnd.d

laiuary 23, 2025 hat lpprod th. abd. rNls .nd t.kfl ln.m M rM.d

l!i

lllllri
Cir,!: ! ll',igJ?d

t 'vo

*

A

NAVt
$UMBAI

*

HN

(7.r3)
(7,t3)



4 Dunng f. qltnd and nin. mothi ,tt cnded D...6b., I r. 2024, rh. cdp€ny hls Brinrd Nil & r.74.124 ncw ,*k opions cspeliv€ty to .liaibte cnp!oJ,6 und!. $. EhptoyE stek options.hnc (Esos) Funnd dunis lh. qu.ftr &d nin mmu8 ,@ €nd.d Deober 3 l, 2024. rh. cmpey has .llon d 8, 184 & I .51 .69s .quiry 3hrc cr6tir;y upoi omic oisr-* g@L uoain Emdoye S(.k Opdo S.hm.

incur.d b, dr Company in @nneion wirh rhe IPO haw hen poponioar.iy lMv.rcit frm lh. sling shr.hold€B

Tte lotal olTer.xp.n*s in claion ro fi e lresh i$u. rr. tNR t43 40 oi ion

Prni.ur.n Adu.r
Ora Pr@6ds fM rh.lssu. 2,toO.OO
(td) I$e clrlcd qFnss tat a0
Nd Prec..rk .v.iltu. Ior utilL.tiotr ,Ast.t$

It llb@id olfr dtI.d dF@s i. ,.latio lo $. f6h istu€ h!v. bcn .djulred ag.in{ s.cuni6 prdiun s per sd,m 52 of lhe coopuiB Acr 20 I l
Tn u listid of IIO p@.cdr t@ frcsn is. (.ei of lm rclacd €xp.nr of INR 148 40 f,itlio) i! $nmadscd b.to*

102,r

R.palm.nr/prepaFrcnr olcem,n Lmns
Funding\4o iogCapral gap

Inv€sme 
'n 

P@ducr D.velo!or.nr
Cereral aorporare Plrp.ses

Totnl !tilnahn oI ttrn.l.

Ac@oiing Sbndsd (lnd AS) 108 -'Opsding Scgm.nr,; @nsrd.red as fi€ singl. operarins *gm.nl oa$. CMp3nr

(Form.rly Inopn.! id.,Forst T..hnoloay

For rnd on bch{llolrh.

L

lr.l --l
tno Ex€curi!e Oincer and w hole Tim. Dt{lor

DIN 02 t03289

0t +

lxi

Ci,,:ir"

*

3, r)



BSR&Co.LLP 14th Floor, Central B Vving and North C Wing
Nesco lT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai - 400 063, lndia
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1O1O

Chartered Accountants

Limited Review Report on unaudited standalone financial results of ideaForge
Technology Limited (Formerly known as ideaForge Technology Private Limited for
the quarter ended 31 December 2024 and year to date results for the period from 1

Aptil 2024 to 31 December 2O24 pursuant to Regulation 33 of Securities and
Exchange Board of lndia (Listing Obligations and Oisclosure Requirements)
Regulations, 20'15, as amended

To the Board of Directors of ideaForge Technology Limited (Formerly known as
ideaForge Technology Private Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
ideaForge Technology Limited (Formerly known as ideaForge Technology Private Limited
(hereinafter refened to as 'the Company") for the quarter ended 31 December 2024 and year to date
results for the period from 1 April 2024 to 3'l Oec€mbet 2024 (the Statemenf).

2. This Statement, which isthe responsibility of the Company's management and approved by its Board
of Oireclors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34"lnteim Financial Reponingl ('lnd AS 34'), prescribed under
Section 133 of the Companies Act, 20'13, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 20'15, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our revie\ /.

3. We conduc{ed our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of lntedm Financial lnformation Peiormed by the lndependent Auditor of the
Enf,fy", issued by the lnstitute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducled in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance thal we would bemme aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Ac.runting Standard and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

v
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BSR&Co.LLP

Limited Review Reporl (Continued)

ideaForge Technology Limited (Formerly known as ideaForge Technology
Private Limited

contains any material misstatement.

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No.:101248WM-100022

rr*
Mumbai

28 January 2025

Rekha Shenoy

Paftner

Membership No.:'l 2421 9

UDIN:251 2421 9BMOOUW5093
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BSR&Co.LLP 'l4th Floor, Central B \Mng and North C Wing
Nesco lT Park 4, Nesco Center
Western Express Highway
Goreqaon (East), Mumbai - 400 063, lndia
Telephone: +91 122) 6257 1O0O
Fax +91 (22\ 6257 1010

Chartered Acmuntants

Limited Review Report on unaudited consolidated financial results of ideaForge
Technology Limited (Formerly known as ideaForge Technology Private Limited) for
the quarter ended 31 December 2024 and year to date results for the period from I
April 2024 to 31 December 2024 pursuant to Regulation 33 of Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of ideaForge Technology Limited (Formerly known as
ideaForge Technology Private Limited)
'1. We have reviewed the accompanying Statement of unaudited consolidated financial results of

ideaForge Technology Limited (Formerly known as ideaForge Technology Private Limited)
(hereinafter referred to as'the Parent"), and its subsidiary (the Parent and its subsidiary together
refened to as "the Group") for the quarter ended 3'l December 2024 and year to date results for the
period from I Apil 2024 to 31 December 2024 ("lhe Statement"), being submitted by the Parent
pursuant to the requirements of Regulation 33 ofthe Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015. as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Direclors, has been prepared in a@ordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34'lnteim Financial Repodingl ('lnd AS 3a),
prescribed under Seclion 133 of the Companies Acl, 2013, and other accounting principles generally
accepted in lndia and in mmpliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnteim Financial lnformation Peiormed by the lndependent Auditor of the
E 16l, issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordanc€ with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identitied
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entity:

Sr. No Relationship

1 ideaForge Technology lnc. Vvholly owned subsidiary Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our aftention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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BSR&Co.LLP

Limited Review Reporl (Continued)

ideaForge Technology Limited (Formerly known as ideaForge Technology
Private Limited)

6. We did not review the interim financial results of 1 Subsidiary included in the Statement, whose interim
financial results reflects total revenues (before consolidation adjustments) of Rs. Nil and Rs. Nil, total
net (loss) after tax (before consolidation adjustments) of Rs. (23.49) million and Rs. (49.88) million
and total comprehensive income (before consolidation adiustments) of Rs. (23.49) million and Rs
(49.88) million, for the quarter ended 31 December 2024 and for the period from 1 April 2024 to 31

December 2024 respeclively, as considered in the Statement. These inlerim financial results has
been reviewed by other auditor whose report has been fumished to us by the Parent's management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of this subsidiary, is based solely on the report of the other auditor and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect ofthis matter.

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No.:101248WW-100022

N

Mumbai

28 January 2025

Rekha Shenoy

Paftner

Membership No.: 124219
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