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T,

The Manager

Department of Corporate Services
B3E Litnited

25t Floor, P. J. Towers

Dalal Street

Mumbai = 400 001

Sub.: Approval of Audited Financial Results of the Company for the Quarter and year
ended on 31% March, 20324
Outcome of the Board Mecting held on 23 May, 2024

Dear Sirf Maclaim,

1. We hereby inform you that the Board of Directors of the Company, at its mecting held on
239 May, 2024, approved the Standalone Andited Finandal Results of the Comparry for
the vear ended on 319 March, 2024,

2. Pursuant to Begulation 32 of the SEBI (Listing Obligations and Disclosure
Eequirements] Eegulations, 2015, we enclose herewith the following:

# Standelone Audited Financial Fesultz of the Company for the yvear ended on 319
March, 2024,

o Audited Statement of Assets & Liabilities as at 312 March, 2024,

s Cpsh Flow Statement for the vear ended on 315 March, 2024,

e Audhitors Report on Audited Financial Eesults - Standalone.

Further as per Regulation 33(3)d] of the SEBRI (Listing Obligations and Disclosure
Requirements] Regulations, 2015, the Company hercby declares that the audit reporta of the
coinpany are with unmedified opinion|s).

The meeting of the Board of Directors of the Company commenced at 0300 pom. and
concluded at 04.40 pom.

Kindly take note of the same and oblige,

Thanking vou,

Youurs faithfully,

For AREX INDUSTRIES LTD
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Nee! Bilgi
(DIN: Q0096180)
Managing Director
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K.-A(I Sweta Patel & Associates

Chartered Accountants

Independent Auditors” Report
To The Board of Directors of Arex Industries Limited

We have audited the accompanying Statement of Standalone Financial Results (the
"Etatement”} of Arex Industries Limited {thﬂ "Cﬂmpan:,.""]-, for the quarter and year
ended 31® March, 2024, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i. s presented In accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

. gives a true and fair view in conformity with the recognition and
measurement principles laid down in Indian Accounting Standard (“Ind AS”)
specified under Section 133 of the Companies Act 2013 (the” Act”) read with
relevant rules issued thereunder and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended 31* March, 2024 and the net profit
and other comprehensive income and other financial information for the year

ended 315t March, 2024,

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Fesponsibilities for the Audit
of the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the standalone financial results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

These standalone financial results for the. and year ended 31st March, 2024
have been prepared on the basis of Al relat d AS annual standalone financial
. M. No.
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statemnents, which are the responsibility of the Company’s management and have
been approved by the Board of Directors of the Company. The Company’'s Board of
Directors are responsible for the preparation and presentation of these standalone
financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the
applicable Indian accounting standards, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible
for assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstaternent, whether due o
fraud or error. and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstaternent when it exists.
Misstaternents can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to pm;m for our opinion. The risk of not
detecting a material misstaten I:E‘Jj‘é"hs m fraud is higher than for one
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resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o DObtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i} of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness
of such controls,

# [Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
financial results or, it such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report, However, future events or conditions may cause the
Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the standalone
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Cither Maltter

The statement includes the results for the Quarter ended 315t March 2024 and the
corresponding quarter ended in th year are the balancing figure between

audited figures in respect of the fﬁgg‘ﬁ[ﬁear and the published year to date
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figures up to the end of the third quarter of the relevant financial year. Also, the
figures up to the end of third quarter were subject to limited review.

For SWETA PATEL & ASSOCIATES
Ch&rtered Accountants

Place : Chhatral
Date ; 23-05-2024

a H. Patel)
/ Partner
srbership No.154493
LUDIN:- MIEHHSBKATUFHIE



AREY INDLUSTRIES LIMITED
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Statement of Standedone Audited Finencial Aesuits
For the Guarter and Year arded on 315t March, 20324
{Rs. in Lakhs)
Quarter Ended ‘Wear Ended
:: Particulars 2/00,/3004 | 30122088 | 3500372028 | R1A0%03004 | RO 203%
. Audited Linagdited g i) Audited Audined
1 |Incamas
i3] AEvenus rom operapons 1347 54 1305 48| 108557 510108 450312
l:h'l Crhad incame rRary 1} 2.95 'ilﬂ_ 13.41
Tatal Income 135657 1305 109352 S1I0.47 IHE.!B_I
Expansas 1
fa} Cost of maierials congimed 437.1% 250,70 353.16] 1454.70 1354.01
{bd Purchases of Sinck-in-Trade 180 CEE] 4.EH 1843 2198
(& Changes in Eeintories of inshed goods, ;1
I e MR 50040 {13.24) .62 4161 &5
|l
|di Employee benefits swpense BSE.08 Ira43 300,37 160238 1364, &5
{g} Finance £o4ts 5.3 1314 5638 1437 TYEY |
]
i Bapesiatan ard arariseion experss 3055 10842 10041 41586 423,41
I
{g! Other exparies 18842 i34 B8 13466 1059.41) 1063,58]
Tatal expenses 1334 28 109425/ 107528 m1:55 aa14, 53}
WHRER Y Eupiahl. Sl e el seal niz 17.23 931 10098
e and tas §1-2) 1
d_|Exceptionsl kerns £.50 .00 0.0 0.00] .00}
. irm ksfare antraardinany ibams and ta (3 - uﬂf 124 3 “’!.i\ﬂl 106,95
& |Extragedinary ITmms o.oa| 000 .00 fiie e 0o
7 hﬂthfm’lh!ﬁ-ﬁ]:“ 14,68 21.29 1r.23 55093 L0020
g |Taw CKpEnTE |
[1) Curat tax 5,00 24,70 |30.00] §2.00 17.00}
[2) Delerred raa 1G.56 19,87 10.43 52.88 1291
§ _|Profie/[Loss) for the patiod {7-5) 2.82 14552 1680 254,33 P |
ik |Ciker Comgprobensive Incomae [After Tau)
ttems that will not be reclassfied o Frofitor
Lok~
Eity Ty i Ehng Cibac 0.0 B.00 .00 o.00 so)
Comorehenisne oome
11 |Total Comprehensive income (310} Z.82 186,51 16.80 154.33 Tou08|
g [+ gy Shir CpHS [Pt Vit s B 94,67 95,87 595,87 95 57 395 67
10/~ mach]
Earmings per eguity share |of 10y each) (not
13
amnealised)
| o] Basie .07 370 043 E42 17T
flo} Dituted 0.07 370 0,42 g2 L7
|MNOTES;-
1 Secton 133 of the Commpanies At D013 resd with the relevant rules thereunger and inomrms of Regueation 33 of e 5651
iListing Obligations & Disclosure requiremants| Regulations 2015,
3 TEa shows resdfts Fiive Baan ravinasd by R Audiy Commines and taken on recond by the Raand of Direceaes at thair
reEtings bekd of 23052034,
3 Tha Fgure for the cormespanding penod have baen regrougsd fraclassified where ever necessary to make tham
enmparable,
i Tiea Company doses nod have more than one repartabile segment. &ccordingdy wagmental irfomaton s rot reguimd o
be provwided,

The Nguees for the quartar ended 315t March 2024 and 315t March 2013 are the bafancing figures betwaen audiied
5 figuresin respect of e full ingndal vear & the year bo dale Sgures uplo the thind guaries of the raspective lnangial
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AREX INDUSTRIES LINITED

Balance Sheet as at 31st March 2024

HAs Bt fs at
Particulars 31st March 2024 | 31st March 2023
Rupees in Lacs Rupees in Lacs

ASSETS
Non-current assets _ _
Property Plant and Equipments . 303607 3338.54
Capital Work in progress | 57| o
Qther Intanglble assets 0.02 0.02
Financinl assets
Other non current fimancial assers B87.52 84594
Incame tax assets {net) _ bad 28.17
Total Non-curment assats 3132.62 3451.72

Current assets

Irventories ?'3'9.33_ BES9.26]
Financial assets

Trade Recelvables _ 25628 B14.47
Cazh and cash equivalants 2.08 5.15
Bank balances other than Cash and cash Equi'l.rali: 1535 _’rDEIII'
Other current assets _ 107 01| 78.76]
Total Current assets _ 1883.55 1317.7
TOTAL ASSETS _ 5016.17 5269.42

EQUITY AND LIABILITIES

EQUITY

Equity share capital 395 87 395,87
Cther Equity 276521 1510.88]
Total Equity | 3161.09 2906.75
LIABILITIES

Nan-turrent lFabikties
Financial Habilities

Mon current Borrowings 654 38 1328.600
Deferred tax Gabilities (net) 21938 176.41
Total Non-current liabilities | B33.77 1505.01

Cutrent la h! lithes
Flnancial Habilites

Current Borrowings 39482 445,41
Trade payables 393.06 312.91
Qther current financial labilitees _ +8.23 45.87
f__'lther current Ik.a_ hlitiesl E'd 13. -l-E_.-!E
Current tax liehilivies inet) 3107 0,00
Total Current liabilities 87131 B57.66

TOTAL EQUITY AND LIABILITIES _ 5016.17 5269.42




AREX INDUSTRIES LIMITED

Az at Asg at
31st March| 31st March
Particular 2024 2023
Rupees Rupees
(i lacs) {in lacs)

A. CASH FLOW FROM OPERATING ACTIVITIES

|Prafit Before Tax 369.31 100.99)
Depreciation and Amaortisation Expenses 415.86 42341
Finance Costs 132.77 181.37
Loss /[Profit) on sale of Assets (L35 [9.52 :Il
Other Income (9.38) (13.41)
|Operating Profit before Working Capital Changes 207.21 EE!.EEI
Trade Receivables (141.81) 129.56
Inventaries 89.93 76.17
Other non-current & current assets [30.T78) 6.67
Trade and Other Payables 134.17 (102900
|cash generated from Operations 958,72  792.34|
Direct Tax i9.20] 19T
Met Cash Flow from Operating Activities (a) 949,52 812.0
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant & Equipment [113.39] [149.06)
Sale of Property, Plant & Equipment 135 10,7
Dther Bank balances 11.21_ 3.1_5
Movement in Capital work in progress {2571 48.53
Proceeds from sale of Investment In Mutual Fund 0.00 Q.00)
Cther Incoma g9.318 1341
Net Cash Used in Investing Activities (B) (94.01) (73.17))
C. CASH FLOW FROM FINANCING ACTIVITIES

Long-term borrowings Raised / (Repaid) {674.22} (477.25)
Shor-term borrowings Raised [ [Repaid) {51.59) {75.84)
|IFinance Costs paid (132,77} (181.37)
Net Cash Used in Financing Activity (c) (B58.58)  (738.48)
Met Increase in Cash & Cash Equivalents [ D= A+B+LC) [H-I'.I'-'i_: 0.41
Opening Cash & Cash Equivalents 5.15 4.74
Closing Cash & Cash Equivalents 2.08 5.15




