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21.02.2025 

 
The Corporate Relationship 
Department  
BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai- 400001  
Scrip Code: 500089  

 
The Calcutta Stock Exchange Ltd.  
71 Lyons Range,  
Kolkata- 700001  
Scrip Code: 10013217  

 
National Stock Exchange of India Limited,  
Exchange Plaza, 5th Floor, Plot No. C/1, G Block,  
Bandra Kurla Complex,  
Bandra (E), Mumbai – 400051  
Scrip Code: DICIND  
 
Subject:  Outcome of Board Meeting held on February 21, 2025. 

Ref:       Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Dear Madam/ Sir,  

This is to inform you that, pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, it is to inform that the Board of Directors of DIC 
India Limited in its meeting held on Friday, February 21, 2025 (meeting commenced at  3:30 P.M. 
and concluded at  6:40 P.M.) had inter alia, considered and approved the following business: 

1. Audited financial results for the quarter and financial year ended December 31, 2024. 
Pursuant to Regulation 33 of the SEBI (Listing and other Disclosure Requirements) 
Regulations, 2015, the Board of Directors of the Company approved the Audited Financial 
Results of the Company for the quarter and financial year ended December 31, 2024. The 
copy of aforesaid results along with audit report of the statutory auditors’ and a 
declaration in respect of unmodified opinion by statutory auditors’ is enclosed as 
Annexure-A. 
 

2. Appointment of Director/Change in the Board of Directors. 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors based on the recommendation of Nomination 
& Remuneration Committee have approved the appointment of Mr. Hawato Kashiwagi 
(DIN: 10953592) as additional Director (Non-Executive Non-Independent) w.e.f. February 
21, 2025 to hold oƯice till the date of ensuing Annual General Meeting. 
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 The details required to be given under Regulation 30 of the SEBI (LODR) 2015 read with 
circular No. CIR/CFDICMD/412015 dated September 9, 2015 is marked and annexed as 
Annexure-B. 
 

3. Declaration of Final Dividend for the financial year ended December 31,2024 
The board has recommended of final dividend of Rs. 4/- per equity share of the nominal 
value of Rs. 10/- each for the financial year ended December 31,2024 to the equity 
shareholder of the Company. The record date to determine the shareholder to whom 
dividend is payable is Tuesday, March 18,2025. The dividend shall be paid after the 
approval of the shareholders in the ensuring Annual General Meeting. 

For and on behalf of: 
DIC India Limited 
 
 
 
 
Meghna Saini 
Company Secretary & Compliance OƯicer 
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21.02.2025 
 
The Corporate Relationship 
Department  
BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai- 400001  
Scrip Code: 500089  

 
The Calcutta Stock Exchange Ltd.  
71 Lyons Range,  
Kolkata- 700001  
Scrip Code: 10013217  

 
National Stock Exchange of India Limited,  
Exchange Plaza, 5th Floor, Plot No. C/1, G Block,  
Bandra Kurla Complex,  
Bandra (E), Mumbai – 400051  
Scrip Code: DICIND  
 

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Statement for the 
Financial Year ended December 31, 2024. 

Dear Madam /Sir,  

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company 
viz. Price Waterhouse Chartered Accountants LLP, Chartered Accountants, have issued an 
Unmodified Audit Report on Financial Statements of the Company for the Financial year ended 
December 31, 2024. 

 

For and on behalf of: 
DIC India Limited 
 
 
 
 
Meghna Saini 
Company Secretary & Compliance OƯicer 
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Annexure-B 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Sr.No Particular  Disclosure 
1 Reason for change viz. 

appointment, 
reappointment, 
resignation, removal, death 
or otherwise 

Appointment 

2 Date and term of 
Appointment 

Mr. Hayato Kashiwagi appointed as an Additional Director 
(Non-Executive Non-independent) w.e.f. February 21, 2025 till 
date of ensuring Annual General Meeting and eligible to be 
appointed as the director in such annual general meeting. 

3 Brief Profile Mr. Kashiwagi is Regional Business Product Director of DIC 
Asia Pacific Pte Ltd (“DICAP”), with overall responsibility for 
product growth across all operating entities of the Packaging 
and Graphic Division in the DICAP region. His 25-year career 
at DIC Corporation, the parent company of DICAP, covered 
multiple areas in sales and marketing, corporate management 
and international business. He brings with him a wealth of 
experience of working with Group companies in Japan, Asia 
Pacific and China region on various projects. He is also a 
Director of DIC Malaysia Sdn Bhd, PT DIC Graphics, DIC 
Philippines Inc, DIC Vietnam Co. Ltd, DIC Bangladesh Private 
Limited, DIC Australia Pty Ltd, DIC India Ltd., and DIC Lanka 
(Private) Limited.  
Mr. Kashiwagi has a Bachelor of Commerce from Doshisha 
University. 

4 Disclosure of relationships 
between directors 

Mr. Kashiwagi is not related to any of the directors on the board 
of Company. 

5 Information as required 
pursuant to BSE circular 
with ref no. 
LIST/COMP/14/2018-19 
and the National Stock 
Exchange of India Limited 
circular with ref no 
NSE/CML/2018 24, both 
dated 20 June,2018 

Mr. Kashiwagi is not debarred from holding the oƯice of 
director by virtue of any SEBI order or any other such authority. 
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