
 

 

 

 

 
 
 
May 28, 2024 
 
The Deputy Manager 
Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street, Fort 
Mumbai – 400 001 

The Company Secretary 
The Calcutta Stock Exchange Limited 
7, Lyons Range 
Kolkata-700 001 

 
Ref: Scrip Code BSE – 531737, CSE - 23195 

 
Sub: Submission of Standalone Audited Financial Results for the Year Ended March 31, 2024 together 
with Audit Report & Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 
 
Respected Sir or Madam, 
 
With reference to the above and in compliance with Regulation 30 and 33 of SEBI (LODR) Regulations, 
2015, we are enclosing with this letter, Audited Financial Results, Statement of Assets & Liabilities and 
Cash Flow Statement for the 4th quarter and Year ended on 31st March 2024 together with “Audit 
Report” by Statutory Auditors as well as declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) 
Regulations, 2015, as amended till date.  
 
The meeting was commenced at 16.15 Hrs. and concluded at 16.50 Hrs. 
 
This is for the information of Members. 
    
 
Thanking You, 
 
Yours Faithfully, 
For GREENCREST FINANCIAL SERVICES LIMITED 
 
 
 

SUSHIL PARAKH 
DIN: 02596801 
MANAGING DIRECTOR 
 
Enclosed: a/a 

 



 

 

 

 

 
 
 
May 28, 2024 
 
 
The Deputy Manager 
Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street, Fort 
Mumbai – 400 001 

The Company Secretary 
The Calcutta Stock Exchange Limited 
7, Lyons Range 
Kolkata-700 001 

 
 

Ref: Scrip Code BSE – 531737, CSE - 23195 
 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 
 
Respected Sir or Madam, 
 
Pursuant to the provision of Clause (d) of sub regulation (3) of Regulation 33 of SEBI (LODR) 
Regulations, 2015 as notified on 25th May 2016, we hereby declare and confirm that the Statutory 
Auditors of the Company, M/s. Rajesh Kumar Gokul Chandra & Associates, Chartered Accountants, 
Kolkata have issued an Audit Report with unmodified opinion on Standalone Financial Statements of the 
Company for the year ended 31st March 2024. 
 
   
Thanking You, 
 
Yours Faithfully, 
For GREENCREST FINANCIAL SERVICES LIMITED 

 
 
 
SUSHIL PARAKH 
DIN: 02596801 
MANAGING DIRECTOR 
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Place : Rolkata 
Data: May 28, 2024 

GREENCREST FINANCIAL SERVICES LIMITED 
Regd, Office: &. Ganesh Chandra Avenue, Inet Floor, Kolkata-70001 B 
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Statement of Audited Standalone Financial Resules for the Quarter and Year ended J ist March 2024 
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| Aa per Indian Accounting Standard (neAS) 108 “Operating Segments”, the Company's business falls within a single business segrnent viz, “Finance & Investments” and thus Segmental Report 
for tha Quarar |i nat applicable ta the Company, 

2 Tha aforetald nancial Reswts have been reviewed by Audit Committee and approved by Board of Cirwctor in thelr meeting held on May 25, 2024. 

3 The Matement has been prepared in atcerdence with the Companies (indian Accounting Hancards) Rules, 2014 (ind=A5) = 34, Interim Financial Reporting prescribed under Section 123 of the 
Compantys Ast, 2013, read with mule 3 of the Companies (indian Accounting Standard} Rules, 2015 and Conmpanies {indian Accounting Standard) Accounting Rules, 2016, 

4. The format of above results has been prescribed by SES vides their Circular No.ClR/CFDVOMO/ 4 2015 dated 30th Nevernbes, 2015 has been modified to comply with euquirement of the SEBI 
Circular dated Sth July, 2016, ind AS and in wecordance with NBFC (Division Ill) format of Companies Act, 2013 (Refer MOM Notification dates Getaber 11, 201.8) applicable to the Companies 
those are raquirad te comply with ind AS. 

$. Figures for tha quarters ended 31st March 2024 asd 3740 Manch 2023 as reported In these financial results, ava the balancing figures benween audited figures in respect of the full finanelal 
years and cha published yaar to date figures up to the end of the third quarter of the respective financial years. 

6 The Auditera af the Company have carried out “Audit” of the above fimancial Results. 

z Figures for pervious quarter/yeer hing been re-stated/re-classifled wherever necessary. 

For Greencrest Financial Services Limited 
Sa= 

Sushil Parakh 

Managing Director 

SUD 

OnE. 
Manaping Director 

 



  

GREENCREST FINANCIAL SERVICES LIMITED 
Statement of Cash Flow Annexed to the Balance Sheet as at 31st March, 2024 

  

  

  

  

  

  

  

  

  

  

  

  

  

      

= In Lakh 

Particulars 31.03.2024 | 31.03.2023 

A, Cash Flow from Operating Activities 

Net Profit before Tax and Extraordinary items 1&).22] 167,792 

Adjustments for 

Interest Received 506.992 (446,409) 

Depreciation on Fixed Assets 1.347 (1.833) 

Dividend Received 7.169 (6.922) 
Operating Profit before Working Capital Changes 696.729| (287.372) 
Adjustments for Working Capital Changes 

Decrease / (Increase) Investment (125.224) 65.000 
Decrease / (Increase) Loan & Advances (247.421)] (1,198.760) 
Decrease / (Increase) Trade Receivable (40.653) 460.17] 

Decrease / (Increase) in Inventories (1,175.049) (457.281) 

Decrease / (Increase) in Other Non-Current Assets 39.739 (41.552) 

Decrease / (Increase) in Other Current Assets Ss a 

Short-Term Borrowings 752.552 L227.532 

(Decrease) / Increase in Trade Payable 326.398 (81.655) 

(Decrease) / Increase in Other Current Liabilities and Provisions 259.048 25.662 

Cash Generated from operations (270.670) (0.883) 

Income Tax for the year (49.822) (42.327) 

Income tax Earlier year (24.957) 0.028 

Deferred Tax Assets =r = 

Net Cash From Operating Activities 477,340 (330.554) 

B. Cash Flow From Investing Activities 

Net Purchase of Fixed Assets - 1.788 

Depreciation on Fixed Assets ! - 1.833 

Interest Income / (Expense) (506,992) 446.409 

Dividend Received (7.169) 6.922 

Net Cash from Investing Activities (514.161) 456.952 

C. Cash Flow From Financing Activities 

Miscellaneous Expenditure - - 

Net Cash used in Financing Activities - - 

Net Decrease in Cash & Cash Equivalents (A+B+C) (102.821) 126.398 

Opening Balance of Cash & Cash Equivalents 145.621 19.223 

Closing Balance of Cash & Cash Equivalents 42.800 145.621     
  

    

For GREENCREST Pn LTD 

—_—. 

anaping Director



  

GREENCREST FINANCIAL SERVICES LIMITED 
Statement of Assets & Liabilities 

  

  

  

  

  
  

  

  

  

  

  

    

  

  

  

  
  

  

  

  

  

  

  

  

  

  

(7 In Lakhs) 

For the Year Ended 

31st March 31st March Particulars 2024 3033 

Audited Audited 
FINANCIAL ASSETS 

Cash & Cash Equivalent 4] .467 0.147 
Bank Balances 1.333 145.475 
Receivables 

Trade Recelvables 164.128 123.474 
Other Receivables = = 

Loans & Advances (Non-Current) 306.000 306.000 
Loans & Advances (Current) 6,649,137 6.401.716 
Investments 125.224 - 

l Other Financial assets 6.005 0.005 
| Total Financial Assets ..... 7, 287.294 6,976.817 
| NON-FINANCIAL ASSETS 

Inventories 1,904.669 729.620 
Current Tax Assets (Net) 11.223 96.495 
Deferred Tax Assets (Net) 0.781 0.993 
Property, Plant & Equipments 4.769 5.116 
Investment in Property - - 
Intangible assets under development - - 
Goodwill - ~ 

| Other Intangible Assets - | - 
| ___ Other Non-Financial Assets (Deferred Revenue Expenditure) = - 
| Total Non Financial Assets ..... 1,920.442 832.224 
[ TOTAL ASSETS .... 9.207.736 7,809.041 

EQUITY & LIABILITIES. 

Equity attributable to Owners of Parents 
Equity Share Capital 3.655.080 3.655.080 
Other Equity L71a.727 1,612.498 

Total Equity ... 5.373.807 5,267.578 

Share Application Money Pending Allotment - = 

LIABILITIES 

| Financial Liabilities 
Derivative financial instruments = = 
Payables 

Trade Payables = 
Total Outstanding Dues of Micro Enterprises And Small = - 
Total Outstanding Dues of Creditors Other than Micro Enterprises - - 

Other Payables 
Total Outstanding Dues of Micro Enterprises And Small - - 
Total Outstanding Dues of Creditors Other Than Micro Enterprises 327.148 0.750 
And Small Enterprises - 

Debt Securities 
Fi i | Borrowings (Other than Debt Securities) 3,233.85] 2.481.299 

Deposits - = 
] Subordinated Liabilities = - 
| Other financial labilities = 7 
} Other Non Current Liabilities = 5 
| Total Financial Liabilities ... 3,560,999 2,482.049 

Non-Financial Liabilities 
Current Tax Liabilitles (Net) 4.289 42.327 
Provisions = S 
Deferred Tax Liabilities (Net) - = 
Temprory Over Draft 238.717 = 
Other Non-Financial Liabilities 0.943 0.943 
Statury Dues 27435 10.324 

| Other Current Liabilities L646 5.821 
| Total Non Financial Liabilities ... 272.930 59.415 

PC —“(is—s—s—Ci ok OR CT taal Libilitins |... 3,833.929 2,541.464 
PS Stal Equity & Liabilities .......... 9.207.736 7,809.042 

For GREENCREST FINANCIAL SERVICES LTD 
      

   CYarale— 
Manapin ircclor 

 



  

RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES 38/48, ADVA NATH SAHA ROAD, 

- CHARTERED ACCOUNTTANTS 
ROOM NO.10, 2ND FLOOR, 

KOLKATA 700 048 

INDIA Mobile No. 09331784007 

Email  rkgca‘@hotmailcom 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended- 

To 

The Board of Directors of 

GREENCREST FINANCIAL SERVICES LIMITED 

Report on the audit of the Financial Results 

We have audited the accompanying statement of quarterly and year to date financial results of M/S. 

GREENCREST FINANCIAL SERVICES LIMITED (the "Company") for the quarter and year ended March 

31, 2024 "Statement”) attached herewith, being submitted by the Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

in our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

iis presented in accordance with the requirements of the Listing Regulations in this regard; and 

i, gives a true and fair view in conformity with the applicable Indian accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 

income and other financial information of the Company for the quarter and year ended March 31, 

2024 except as stated in basis for qualification paragraph. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 

are further described in the "Auditor's Responsibilities for the Audit of the Financial Results” section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

Emphasis of Matters 

i. | The Company is having investments in some of small cap illiquid stocks where either there is very 

thin trading or is no trading during the entire financial year. Even trading in some of these shares 

has been suspended by Stock Exchanges ampany has valued these shares on last traded 

price on BSE/CSE and has not made a Re possible losses. 
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RAJESH KUMAR GORUL CHANDRA & ASSOCIATES 38/48, ADYA NATH SAHA ROAD, 
CHARTERED ACCOUNTTANTS ROOM NO.10, IND FLOOR, 

KOLKATA 700 048 
INDIA Mobile No. 09331784007 

Emails rkgeai@hotmail.com 

ii. The audited financial statement, valuation of the unquoted investments are subject to the 

valuation by independent valuer, as per management explanation they are under process to 

carrying out fair valuation fram registered valuer, these are shown its investment value. 

iii, Currently the trading in the Shares are under restrictions and there might by Penalties/Charges at 

the time of shifting of trading from restricted segment (GSM) to normal trading. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors 

of the Company are responsible for the preparation and presentation of the Statement that gives a true 

and fair view of the net profit and other comprehensive income of the Company and other financial 

information in accordance with the applicable accounting standards prescribed under Section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safequarding of the assets of the Company and for preventing and detecting 

frauds and other irreqularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting Process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a quarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

° identify and assess the risks of material misst nt of the Statement, whether due to fraud or 

error, design and perform audit procedu, 

Branch : E 33, Scheme 19, Pearl Residency, U 

   

  



  

RAJESH KUMAR GOKUL CHANDRA & ASSOCTATES 438/48, ADYA NATH SAHA ROAD, 
. CHARTERED ACCOUNTTANTS ROOM NO.10, 2ND FLOOR, 

KOLKATA 700 048 

Molle No. 09331784007 
Email os rkecai@thotmail.com 

INDIA 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

«¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 

such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

satequards. 
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RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES 38/48, ADV A NATH SAHA ROAD, 

- CIARTERED ACCOUNTTANTS ROOM NO.10, 2ND FLOOR, 

KOLKATA TOO 048 

INDIA Mobile Wo. (331784007 

Email rkgcaa@hotmailcom 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2024 and the published 

unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 

to a limited review by us, as required under the Listing Regulations 

For Rajesh Kumar Gokul Chandra & Associates. 

Chartered Accountants 

FRN: 323891E 

A hice St | 
(Archana Jhunjhunwala) 

Partner 

Membership No, 069098 

UDIN: 24,6 69098 BKCLI 48969 

Place: Kolkata 

Date: 28.05.2024 
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