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? THE SMART INVESTOR

Strong 03, launches keep
GSK Pharma in the pink

Flagship brands in general medicine segment boost share gains

DEEPAK KORGAONKAR & RAM PRASAD SAHU
Mumbai, 24 February

he stock of GlaxoSmithKline
T Pharmaceuticals (GSK

Pharma) hit a three-month
high 0f32,640 as it surged 5 per cent
on Monday before closing at ¥ 2,638.
In the past seven trading days, the
stock of the pharma company has
rallied 31 per cent after it demon-
strated a strong growth and sus-
tained profitability for the quarter
ended December 2024 (Q3FY25).

The company’s consolidated net
profit jumped multifold to
%230 crore as compared toI46 crore
ayear ago. The company’s revenue
for the quarter stood at ¥949.42
crore as against I805.26 crore,
clocking a rise of 17.9 per cent.

The healthy performance was
largely driven by robust volume
growth in the general medicine seg-
ment and a continued scale-up in
vaccine offtake. Adjusting for a one-
off item, earnings before interest,
tax, depreciation and amortisation
(Ebitda) margin expanded 270 basis
points year-on-year (Y-o-Y) to 29.7
per cent due to lower employee
expenses, though this was offset by
other higher expenses.

“GSK’s revenue growth of 18 per
cent was an outlier in the quarter
as compared to other listed acute-
driven pharma companies that
posted single-digit growth. The out-
performance was driven by robust
double-digit volume growth across
general medicine (11 per cent), spe-
cialty (37 per cent) and vaccine
portfolio (15 per cent),” said
Abdulkader Puranwala and Nisha
Shetty of ICICI Securities.

The management said the
quarter saw strong performance
across key product portfolios.
Flagship brands within the general
medicines portfolio including
Augmentin, Ceftum, and T-bact
strengthened their market posi-
tions with share gains. The compa-
ny's innovative respiratory portfo-
lio, led by Nucala and Trelegy,
achieved robust growth, further
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expanding patient access across
India. In the vaccines segment, GSK
maintained its leadership in the
self-pay private market for paedia-
tric vaccines.

The adult vaccines division con-
tinues to gain momentum with
Shingrix as the company spear-
heads the expansion of adult
immunisation in India.

GSK Pharma would be launching
two products in the gynae cancer
segment (endometrial cancer and
ovarian cancer) in India in HIFY26.
The company is implementing
efforts to build an ecosystem for
adult vaccination through educating
healthcare practitioners. It is making
efforts to sustain Ebidta margin
going forward, Motilal Oswal
Financial Services said. Volume
growth in generic business would be

sustained, going forward, due to
strong brand equity, improved pro-
ductivity of medical representatives,
and the launch of line extensions in
big brands. The vaccine segment
reported 15 per cent Y-o0-Y growth,
driven by strong growth for Boostrix,
Variritix, and Fluarix.

GSK Pharma is also intensifying
its efforts to increase adult immuni-
sation through campaigns, aware-
ness drives, and increasing touch-
points through medical practitioners
and hospitals, which will propel
Shingrix's growth, the brokerage firm
said. After its Q3 results, ICICI
Securities increased its earnings esti-
mates by 5-6 per cent for FY25/FY26
to factor in better margins. The bro-
kerage had upgraded the stock to
‘add’ from a hold rating earlier with
arevised target price 0f32,250, based
on 38 times FY26 earnings.

Motilal Oswal Research,
however, has maintained its neutral
stance. Compared to a 9 per cent
Ebidta growth over FY22-24, the
brokerage expects Glaxo to deliver
a 19 per cent Ebidta growth over
FY25-27, driven by niche launches,
market share gain, and enhanced
reach. In addition to vaccines,
Glaxo would also be introducing
innovative drugs to treat endome-
trial and ovarian cancer.

However, the current valuation
captures the earnings upside, say
analysts led by Tushar Manudhane
of the brokerage.
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INCOME-TAX BILL, 2025

File tax return by due
datetobeeligible for
refund, warn experts

SANJAY KUMAR SINGH &
KARTHIK JEROME

The government has
introduced anew Income-Tax
(I-T) Bill in Parliament, to
replace theI-T Act1961. While
thisislargely a positive
development for individual
taxpayers, they need tobe
watchful ona few counts.

Better organised,
simplified
For salaried taxpayers, navigat-
ing the I-T Bill (or Act, once
passed) will be simpler. “All pro-
visions pertaining to salary have
been consolidated under clauses
15 to 19. Taxpayers do not have
to refer to separate chapters for
filing their return of income,”
says Vivek Jalan, partner, Tax
Connect Advisory Services LLP.
Deductions related to salary,
including standard deduction
and leave encashment, are now
grouped under a single clause.
The Bill focuses on simplify-
ing language and structure.

“Archaic terms have been
replaced with clearer alter-
natives. Redundant sections,
provisos and explanations have
been removed, enhancing read-
ability and understanding,”
says Sandeep Jhunjhunwala,
partner, Nangia Andersen LLP.
The introduction of tables
and formulae will ease under-
standing. “It makes tax calcula-
tion more straightforward,”
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says Suresh Surana, a Mumbai-
based chartered accountant.

A streamlined law is expe-
cted to improve compliance.
Taxpayers who opted for the
new tax regime under the I-T
Act, 1961, will not need to
reselect it under the new law.
The Bill will also not affect
taxpayers’ existing tax liabil-
ities. “All the rights and liabil-
ities accrued under the old
law, like refunds due to indi-
vidual taxpayers, will be pro-
tected,” says Jalan.

Delayed filing may
create challenges

Currently, refund returns can
be filed until December 31 of
the relevant assessment year.
“Under the proposed I-T Bill,
2025, refund returns must be
filed within the due date speci-
fied under Section 263(1) of the
I-T Bill, 2025 (corresponding to
Section 139(1) of the I-T Act,
1961). This means taxpayers
who fail to file their returns
within the original deadline
will lose the opportunity to
claim refunds,” says Surana.
While this provision is

|-T BILL: EXERCISE IN SIMPLIFICATION

meant to inculcate discipline,
it has a flip side. “It may
become a cause for concern for
taxpayers whose income tax
returns get delayed due to
genuine reasons,” says Jalan.
Taxpayers may also face
challenges initially in navigat-
ing the restructured Bill. “This
is due to changes in section
numbering, relocation of pro-
visions, and the allocation of
allowances and deductions
into schedules,” says Surana.
Surana warns that a significant
overhaul of the I-T portal will
be required to adapt to the
I-T Bill, 2025.

Maintain accurate records
Individual taxpayers must file
their ITRs on time. “Refunds
may not be available under the
new I-T Bill, 2025 if the ITR is
delayed,” says Jalan.
Jhunjhunwala advises tax-
payers to proactively under-
stand the Bill’s provisions and
their implications. “Addit-
ionally, individuals should
maintain accurate records of
income and expenses, as the
Bill includes provisions for
enhanced digital scrutiny by
the tax authorities,” he says.
Surana recommends tax-

Changes in Section 80
(deductions) - Chapter VIA

SECTION 80C: Savings instruments
listed in a simplified table in
Schedule XV

SECTION 80G: Donations now
segregated based on eligibility for
100% and 50% deductions

SECTIONS 80TTA & 80TTB: Merged
into a single section with clear
sub-sections, clarifying deductions
for interest on savings accounts
(especially for senior citizens)

TDSITCS provisions

| 43 sections related to

TDS now merged into one section
with 3 tables, which
differentiate payees as Residents,
Non-Residents, and Any Person,
listing applicable rates and
thresholds

Clubbing of income
m (lear formulas define how
income transferred to spouses or
minor children is clubbed

Source: FAQs-I-TBill

payers use the Central Board of
Direct Taxes’ (CBDT) section
mapping for guidance. Key
provisions, including house
rent allowance (HRA) and per-
quisite valuation, have moved
to schedules and rules. “This
will require careful review
while filing returns,” he says.

Once passed, the Bill will
apply from financial year (FY)
2026-27. Taxpayers should
watch out for any further
changes introduced in the
Finance Act, 2026.

Creditscoreinformationstolen? Tips to detect and prevent fraud g;rlllgelrrlltgl ythem

Credit score fraud occurs  rates for loans. or unrecognised credit How to prevent ENABLE ALERTS: Set up
when an individual’s Common signs of accounts could be a sign credit fraud? alerts with your bank or
personal information is credit score fraud of fraud and should be STAY INFORMED: Regularly financial institution to
stolen and used to open UNFAMILIAR INQUIRIES: investigated. check your CIBIL score get notifications about
new credit accounts or If you notice credit UNAUTHORISED ACCOUNT and report for unusual transactions or changes
make unauthorised inquiries you don’t reco- ACTIVITY: Suspicious activities or changes. in your account.
purchases. It can dam- gnise, someone may be transactions or USE STRONG PASSWORDS: SECURE PERSONAL DOCUMENTS:
age a person’s credit attempting to open new unexpected changes in Employ complex Keep sensitive

score, making it difficult accounts in your name. your existing accounts passwords for online documents in a safe

to secure loans or UNIDENTIFIED ACCOUNTS: The may indicate fraudulent banking and shopping place and shred any that
favourable interest presence of unreported access by scammers. accounts, and keep are no longer needed.

Read full report here: mybs.in/2ekk1G7

COMPILED BY AYUSH MISHRA

Government of Kerala

Published Tenders from 20-02-2025 to  23-02-2025

Tender ID: 2025 FOOD_740801_1 * Commissioner of Food
Safety * Purchase of Chemicals * Closing Date: 19-Mar-2025
* PAC: Rs1500000

Tender ID: 2025 FOOD_740747 1 * Commissioner of Food
Safety * Purchase of Glasswares * Closing Date: 21-Mar-2025
* PAC: Rs500000

Tender ID: 2025_STY 741794 _1 * Stationery Controller *
Supply of various paper items * Closing Date: 14-Mar-2025 *

PAC: Rs1835993
Visit  https://etenders.kerala.gov.in for more details.

Ro.No:20-23/Feb/2025/PRD/(N)8

— TENDER CARE —

NTPC GROUP INKS MOUs WITH GOVT OF
MP AT GLOBAL INVESTORS SUMMIT

NTPC Limited along with its subsidiary NTPC Green Energy
Ltd (NGEL) has signed multiple MoUs with the Govt. of
Madhya Pradesh during the Global Investors Summit, being
held at Bhopal on 24th-25th February 2025. It includes renew-
able projects based on Solar, Wind, Pump Hydro and other
carbon neutral energy sources in the state of Madhya Pradesh.
The first MoU was signed between NGEL and Madhya
Pradesh Power Generating Company Limited (MPPGCL)
for setting up Renewable Energy projects up to 20 GW or more
in the state, at an approximate investment of Rs. 1,20,000
crore.

The second MOU was signed between NTPC Ltd.
& Govt. of MP for other sustainable non-fossil fuel power
plants at an estimated investment of Rs. 80,000 Crores.
Madhya Pradesh Power Management Company Limited
(MPPMCL), has signed this MOU on behalf of the state Govt.
An agreement was also signed between Govt. of MP & NTPC,
pertaining to an intent to invest approximately Rs 4,000 crores
in setting up 800 MW of Pumped Hydro Storage Project in the
state.

The MoUs were signed in the presence of the Dr Mohan
Yadav, Hon’ble Chief Minister of MP and Shri Gurdeep Singh,
CMD, NTPC Ltd. along with other senior officials of Govt of MP
& NTPC Ltd and will play a significant role in promoting sus-
tainable energy solutions while strengthening GOl's efforts
towards energy transition and Net Zero targets.

10B E-HUNDIALS INAUGURATION
AT PUDUCHERRY

In Puducherry's two ancient and famous temples - Sri
Tripurasundari Sametha Sri Vedapureeswarar Devasthanam
and Sri Perundevi Thayar Sametha Sri Varadaraja Perumal
Devasthanam, e-hundials sponsored by IOB were opened by
Hon'ble Public Works Minister Mr. K. Lakshminarayanan. The
Minister said that devotees visit these temples not only from
Puducherry but also from various parts of Tamilnadu. For the
devotees to pay their offerings easily, eight e-hundials powered
by Indian Overseas Bank are installed at convenient placed for
public in the temple premises. Indian Overseas Bank
Puducherry Chief Regional Manager Mr Ravi Shankar Sahoo,
Assistant General Manager J Ebenezer Sophia, Puducherry
Main Branch, Senior Manager K. Elavazhagan, 10B staff,
Temple Administrative Officer K. Srinivasan, temple employees
and public attended in large numbers. Speaking on the occa-
sion, Mr. Ravi Shankar Sahoo said that Indian Overseas Bank
is proud to have started this e-hundialservice for these temples
which will provide convenience to the devotees for offerings. He
thanked everyone who participated in the event.

— Advertorial

UNION BANK OF INDIA TO PROVIDE
CORPORATE BANKING SERVICES FOR M.P.
TRANSCO'S SALARY ACCOUNT HOLDERS

In Madhya Pradesh, Union Bank of India will now provide facil-
ities under corporate banking services for personnel of Madhya
Pradesh Power Transmission Company (MP Transco). It is
noteworthy that Union Bank of india and M.P. Transco Signed
MOU, in which maximum facilities have been provided by
Union Bank under the salary account holders of Transco. Chief
Financial Officer of MP Transco, Mr. Mukul Mehrotra said that
Union Bank will facilitate excessive new facilities to M.P.
Transco's personnel, including a corporate salary account
equipped with digital products, in addition to interest rebate in
loan accounts, locker fare discount, rupee selection debit card
(top variant), medical and accident Insurance, term life insur-
ance and over drawl facilities are also included. These facili-
ties in Union Bank will be available for M.P. Transco's salary
account personnel.

For the employee having less than 75 thousand salary the bank
provided Union Super salary account executive & union pre-
miere salary account for more than 75000/ salary. This includes
many facilities like free personal insurance, hospital insurance
facility, free air accident insurance up to Rs 10 lakh, cash with-
drawal limit of up to Rs 1 lakh from ATM, POS cash withdraw-
al of up to 03 lakhs. Apart from this, every quarter includes 01
free health checkups, free gym membership for the family,
lounge access will be provided 12 times a year for domestic
airports, loan facilities for all salary accounts will also be
given exemption.

NTPC EXPLORES COMIC ROUTE TO
PROMOTE ITS FLAGSHIP CSR INITIATIVE,
GIRL EMPOWERMENT MISSION (GEM)

On the occasion of its 50th Raising Day, NTPC launched a
comic book that embodies the essence of its flagship CSR
initiative, the Girl Empowerment

Mission (GEM). This initiative,

which has already trained over

10,000 girls across the country,

serves as an inspiration for rural

young girls. The book, aptly titled

"Sapno Ki Udaan (Giving Wings to

Their Dreams)," beautifully cap-

tures the spirit of this mission, pre-

senting a powerful narrative about

how NTPC is empowering the

young girls, just like Binni and her

friends, to rise above the odds. The

book has been published in collaboration with indigenous com-
ic brand — Amar Chitra Katha in several Indian languages for
the schoolchildren in the vicinity of NTPC power stations across
the country. Not only that, NTPC has also come out with a 20-
minute audio capsule of the comic book to cater to the larger
audience.
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