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Dear Sir,

Re: Newspaper Advertisement

In continuation to our letter dated October 24, 2024 and Pursuant to Regulation 30 and 47
of the SEBI (LODR) Regulations, 2015, please find enclosed herewith the copies of

Newspaper advertisement published in the "Financial Express" (in English version) and

"Jansatta" (in Hindi version) on October 25, 2024 regarding financial results for the quarter

ended September 30,2024.

This is for your kind information and record.

Encl: as stated

— Yours faithfully
Digitally signed 4
SANJAY by SUAY
AHUJA Dpate:2024.1025 N

15:02:45 +05'30"
==

(Sanjay Ahuja)
Company Secretary
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FINANCIAL EXPRESS

Transport Corporation of India Ltd.

CIN: L70109TG1995PLC019116

Regd. Office : Flat Nos. 306 & 307, 1-8-271 to 273, 3" Floor, Ashoka Bhoopal Chambers, S. P. Road, Hyderabad - 500 003 (Telangana)
Corp. Office : TCl House, 69 Institutional Area, Sector-32, Gurugram -122 001, Haryana | Tel: +91 124 2381603-06

E-mail : secretarial@tcil.com,Website: www.tcil.com

Véranda

=7C7

LEADERS IM LOGISTICS

VERANDA LEARNING SOLUTIONS LIMITED
(CIN: L74999TN2018PLC125880)
G.R Complex, First floor, No.807-808, Anna Salai, Nandanam, Chennai,
Tamil Nadu, 600035

(% in Million, unless otherwise stated)

Extract of Unaudited Financial Results for the Quarter and Half Year Ended 30" September, 2024

Ph: 044-4690 1007 | www.verandalearning.com Year Year
Quarter Ended Period Ended Ended Quarter Ended Period Ended Ended

CORRIGENDUM TO THE NOTICE OF THE EXTRAORDINARY GENERAL MEETING PARTICULARS 30-09-24 | 30-06-24 | 30-09-23 | 30-09-24 | 30-09-23 | 31-03-24 | 30-09-24 | 30-06-24 | 30-09-23 | 30-09-24 | 30-09-23 | 31-03-24
Veranda Learning Solutions Limited (“Veranda”) has issued a notice dated October 15, 2024 e [Unaucited pancited) {Unaudited) (Audited)
(“Notice of EGM”) for convening the Extraordinary General Meeting (“EGM”) of the members of (Net) 10120] 9839 9114} 19959 17984) ST.NI6f| 113141 10560] 10048]  21874f 19631f 40700
the Company which is scheduled to be held on Thursday, 07th November, 2024 at 12:00 Noon IST Net Profit for the period be- oo 1153 751 5080 1674 3577 940 . 7 1759 1534 3146
through Video Conferencing ("VC") / Other Audio-Visual Means ("OAVM"). The Notice of the EGM f°'e_TaX' Exceptional items : ' : : : : '
has been dispatched to the shareholders of the Company in due compliance with the provisions f{‘i‘jfﬂ?ﬁ!‘n’;iﬂ,‘;ﬁ;{es 242 211 202 453 376 759
of the Companies Act, 2013 read with the relevant rules made thereunder. Net Profit for the period

before Tax after Exceptional 927 1,153 751 2,080 1,674 3,526 1,182 1,026 974 2,208 1,910 3,881
This corrigendum to the EGM Notice is being issued to amend the period of Re-appointment of items
Mr. LakShminarayanan Seshadri (DlN 01753098), Mrs. Revathi Raghunathan (DlN 01254043) and aNfinP_lr_:)f('t for the period 825 1,047 664 1,872 1,492 3,225 1,073 916 878 1,989 1,710 3,545
Mr. P.B. Srinivasan (DIN: 09366225) as an Independent Directors of the Company “with effect ol Comprehersive neorme
from October 29, 2024 up to October 28, 2029” instead of “from November 07, 2024 up to for the period (Comprising
November 06, 2029”, which was inadvertently stated in Item No: 2, 3, and 4 of the EGM Notice :L%ﬁgft‘;‘grhfoprfgr"eiéarfzfvr;ax’ a7 032 654 1849 1469 3190f 1,065 %01 8681 196f 1687|3510
and Item No: 2, 3 and 4 of the Explanatory Statement forming part of the said EGM notice. Income (after tax))
This Corrigendum to the Notice of the EGM shall form an integral part of the Notice of EGM which Fggeu\ZFfeug)Share coprel 153 154 155 153 155 135 153 139 137 133 153 155
has already been circulated to shareholders of Company and on and from the date hereof, the OtherEquity asperthe | 7 i T 1eislll 1eosill 18312 ii T rosodll teasdll 19883l
Notice of the EGM shall always be read in conjunction with this Corrigendum. This corrigendum is Slance Sheet : : : ' ' '
also being published in the Financial Express (English) and Makkal Kural(Tamil) and will also be EiL”JL‘ﬁzZZS.TEaf'EPS("°t
made available on website of both the stock exchanges i.e. BSE and NSE and on the website of the Earning Per Share 1061 13.49 8.56 24.07 19.23 4153 13.68 11.70 11.21 2539 21.82 4518
Company (https://www.verandalearning.com/web/index.php/general-meeting). This corrigen- Diluted Earning Per Share 10.58 13.46 8.53 24.01 19.16 41.41 13.65 11.67 11.17 2533 21.74 45.06
dum to the EGM notice will also be emailed to all the shareholders of the Company. All other pecurities Bremium-Account 61 335 421 gl 335 221

Note:
1. The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Half Year Ended Financial Results are available on the Stock Exchange websites (www.bseindia.
com and www.nseindia.com) and on the Company's website (www.tcil.com)

contents of the Notice of EGM, save and except as modified or supplemented by the
Corrigendum, shall remain unchanged.
By Order of the Board

For Veranda Learning Solutions Limited
Sd/-
S Balasundharam
Company Secretary & Compliance Officer
Membership No: ACS 11114

2. The above unaudited financial results for the quarter and half year ended 30™ September 2024, have been reviewed by the Audit Committee at their meeting held on 24th
October 2024 and thereafter approved by the Board of Directors of the Company at their meeting held on 24th October 2024. The statutory auditors have conducted a “Limited
Review” of these financial results in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

For Transport Corporation of Indja Ltd.

Place: Chennai
Date: October 24, 2024

V2 Retail Limited

: o R Regd. Office: 4th Floor Tower - 1, NBCC Plaza, Pushp Vihar Sector 5, Saket, New Delhi - 110017
F-tegd.- Office: Hl_mara No. 928, .E:-;tended Lal Dora Abadi, Village Kapashera, 9 i LA AR Ph - _,,_._;.1_1.11;;53;{1315 -1'.."';.7;1‘2203 " i alecl
Tehsil Vasant Vihar, New Delhi-110037 Email: hog@tfciltd.com, website: www.tfciltd.com, CIN:LES910DL1989PLCO034812
CIN- L74899DL2001PLC147724, Ph: 011-41771850
fﬁlll'-*"l'lﬁf"-li‘: Erﬂa": Eslﬁ__:!vzkart‘ccrn"_ WEHEHE: 'N'I’i'w.'lfﬂi.rﬂ'ta”-ﬂﬂn] EKTRACT DF THE FIHANCIAL REEULT‘E FDH THE QUARTER & HALF ‘fEAH EHDED E‘EFTEMBEH 3ﬂ1 2ﬂ24‘
- (¥ 'in Lakh)
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024 Sr. Paticidsis | Quarter Ended Half Year Ended | Year Ended
(Rs. In Lakhs) No. 130.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
Giartar Eided Half year ended Year Ended :l:REUiEHEI:I]: (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited)
& 10 30 30 30 30 31 Tatal Income from Operatians | 645774 | 617985 | 578003 | 1283739 | 11896.21 | 24,185.26
No. | Partizulars September June September | September | September| March 2 | MNetProfit for the period (before tax, exceptional items and/or 3,228.08 | 3,189.78 237512 5.417.85 531203 | 1138727
' 2024 2024 2023 _ 2024 20213 2024 extraordinary items)
_ {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) [ (Unaudited)| (Audited) 3 et Profit for the period before tax {after exceptionad items andior|  3,228.08 3,189.78 237512 6,417.86 5341203 | 11.387.27
1 | Tolal Income from operations (Nl 38.000.68 | 41,503.29| 23,131.04 | 79.503.67 [ 49.40267| 1.16472.71 extraordinary items)
2 | Net Profit/(Loss) for the period {before tax, exceptional T '- : % 4 | et Profit for the period afier tax (after exceptional ftems andior | 2558.08 | 253078 | 187512 | 500786 | 431203 | 911079
| andfor extraordinary items) (242, 78) 207688 (B48.03)} | 1.943.20 (9.88) 3,137.28 extracrdinary items)
3 | Met Profit/{Loss) for the period bafore tax {after | 5 Total Comprehensive Income for the period 2 644 88 2.371.35 2,242 BO 5,016:23 4 6TH.50 9 500.59
exceptional and/or extracrdinary items) (242.78) |  2176.99] (B48.03)| 1.943.20 (9.88)] 3.137.78 6 | Equity Share Capital (Face Value of T10/- each) | 925854 | 925854 | 903724 | 825854 903724 | 903724
1 f~h=.1 Profit’{Loss) for “"f' F""—_“““ after tax {afler exceptional o _— | . . 7 Reserves (excluding Revaluation Reserve) 10737821 |1,07.061.53 | 858080.57 (1.07,378.21 85.880.57 | 99092473
| Bnglor axiteordinany {wme) | (193.48)| 1835671 (569.71)] 144047 H33) % 78l.07 8 | Securifies Premium Account | 1620319 | 1621650 | 11497.75 | 16.203.19 | 1148775 | 1145105
9 | Total comprehensive income for l|]f=‘ penod (comprising | g Met worth (Equity Capital + Reserves nel of Intangible Assets & |1,15.317.78 [ 1141225 | 9343087 |115,317.79 | 9343097 |1,07484.74
profitloss for the period (afier tax) and other .
' comprehensive income {after tax) (222.88) | 1.618.98| (569.15)| 1,396.09 79.56| 275399 Deferred Costs)
6 | Paid up equily share capital (face value of Rs. 10- each)| 3456.93| 3456.93] 3456.03| 3458.93| 345893 3.458.03 10 | Quistanding Redeemable Preference Shares l = - : ' : :
| OMher Equily as per balance shest ] ; 11| Paidup ert Ce.hpnall' Outstanding Debt ].1.03,9-5?-?{! 1,02,&51.@ 1.-!]5,[)2:.1.2 1,03,9&?.@ 1.D5.ﬂ21.1.2 'EIE,HJ:IL":'.E.E
B | Eamings Per Share {of Rs. 10/ each) (not annualised) ]. ' 12 Delit Equiy etk : s o it S kbel )
(a} Basic: (0.56) 4.72| {1 64) 4 16 0.16 B.04 13 | Earning Per Share (Face value of $10/- gach) - not annualised
(b} Diluted: {0.56) 4.14} 11.04) 4.16 0.16 B.04 - Basic (T) 2.76 274 207 5.50 477 10.08
The financial results have been prepared in accordance with Indian Accounting Standards ('Ind A3') prescribed under section 133 of the Companies - Diluted () 2.76 2.74 207 2.50 4.77 10.08
Act, 2013 read with retevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 14 | Capital Redemption Reserve MA MA MA, MA WA M_A
2015 {as amended)} and SEBI circular dated 5th July, 2016 15| Debenture Redemption Reserve NA MA NA, N A WA NA.
J_'_hafj -af:.tu::uil 5 aln i:lra{r: of the ﬂlr;e[;qtllgn:_‘! rulm-lr_at rg;nfula :Seéit;%qﬂ?un[i_a|e% Elna:s::ual res.ellr_sl;j rnrI the qugrter anth?H Efr ﬁ”euajgm §E$|mn1|h?r| ?ﬁ?dl 16 | Debt Service Coverage Ratio N.A ! NA MA. NA NA MA.
ifed with the stock exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulalions, & full forma ; ;
of the audited financial results (sfandalone and consolidated) for the quarter and hall year ended J0th Septembaer, I:F!f:l?-ﬁ is available on the Company’s 17| Interest Service Coverage Ratio | NA. NA. N.A, N.A. NA. NA.
website Le. www vZretall com under Investor Information section and on the stock exchange websites | 2. www bseindia.com and www nseindia.com, Notes:
The key standalone financial information is as under: ' .
y : 1 Theabove financal rasults of the Company were reviewed by the Awdit Committee and approved by the Board of Directors in it's meeting held on October 24, 2024,
s Quarter ended Half year ended | Year ended The Statutory Auditors of the Company has carried out a Limited Review of the aforesaid results, in terms of Regulation 33 of the SEBI (Listing Obligation and
No Particulars 0 30 30 10 30 31 Disclosure Requirements) Requlations 2015, who have issued anunmodified report thereon,
Saptember June September | September | September| March 2 The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing
2024 2024 2023 2024 2023 2024 Obligation and Disclosure Requirements) Regulations 2015. The full format of the Financial Results are available on the Stock Exchanges websites
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| [Audited) www.nseindia.com and www.bseindia.com and on the Company's Website www. ciltd.com.
1 | Total revenue from operations 38,239.42 | 41,626.05| 23,331.50 | 79 B65.47 | 49.820.64 |1.17,159.03 3 For the ather ine items referred in reguiation 52(4) of the Listing Regulations, perlinent disciosures have been made o the National Stock Exchange and Bombay
2 | Profit before tax (316.67) | 2119.87| (843.75)| 1.803.19| (189.49)| 308845 Stock Exchange and can be accessed on the Siock Exchanges websites www.nseindia.com and www bseindia.com and on the Company’s Website
3 | Prafit after tax (251.08) | 1,586.19| (568.49) | 133611 (76.88)| 2,726.60 Wik tfcsii.com: for Tourism Finance Corporation of India Ltd.
For V2 Retail Limited Place: New Delhi (Anoop Bali)
Sdi- | Date: October 24, 2024 Managing Director & CFO
Eam Chandra Agarwal ‘\ /'
Place: New Delhi Chairman & Managing Director D BANK LIMITED
Date: 24 October 2024 DIN: 00491885 CIN No.: L99990MH1995PLC089008 DCB BAN ’

Regd. ce: 601 & 602, 6th Floor, Tower A, Peninsula Business Park,
Senapati Bapat Marg, Lower Parel, Mumbai - 400013
~ EXTRACT FROM UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2024
ICCL® Chem
Sr. Particulars Quarter ended Half Year Ended
Indian Eleanng Eﬂrpnrannn Limited 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023
CIN U67120MH2007PLC170358 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
CERISIERE ONIE: FIODF £3, F 2 Towafs, Dgial LS Mumbal DRdes. 1 |Total income from operations 1,773.04| 1,632.25| 141295 340529 2,757.63
Extract of Standalone unaudited Financial Results for the Half Year ended Sep 30, 2024 T T PR o o — - o~ 5
% in lakh except per equity share data et Profit / {Loss) '.:H 9 REND , 200.52 g B4 6. 341.78
e (before tax, exceptional and/or extraordinary items)
tandalona
o —— T —— Y 3 | Net Profit / (Loss) for the period before tax 209.52 176.98 170.84 386.50 341.78
Particul £ i | i I
articulars Sep 30, 2024 Sep 30,2024 Sep 30, 2023 (after Expeptmna and/or exttanr’c‘nnaw items)
 Un-Audited Un-Audited Un-Audited 4 | Net Profit / [I__ﬂss} for the period aft_er tax_ 155.47 131.36 126.79 286.83 253.72
Continuing Operation (after exceptional and / or extraordinary items)
Total Income 8,813 | 11,721 5 | Equity Share Capital {Face value T 10/ 313.57 313.21 311.92 313.57 311.92
Net Profit for the quarter/half year (before Tax, Exceptional 6,758 6,836 6 | Reserves [excluding Revaluation Reserve) 4,464,997 4464997 3054617 4,464.99"| 3954817
and/or Extracrdinary items and share of net profits of 7 | Earnings Per Share (EPS) ¥ (before/after extraordinary
investments accounted for using equity method) iterns) (face value of ¥ 10 each) not annualised
Net Profit for the guarter/half year before Tax (after () Basic @) 4.96 4.90 4.07 9.1 8.14
Exceptional andfor Extraordinary items and share of net e ; ; ! - ;
profits of investments accounted far using equity method) (i) Diluted (X) 4.92 4.16 4.02 9.08 8.06
Net Profit for the quarter/half year after tax (after 8 | Total Comprehensive Income for the period Refer Refer Refer Refer Refer
Exceptional and/or Extracrdinary items and share of net [comprising Profitf{Loss) for the period (after tax) and Mote 2 MNote 2 Mote 2 Mote 2 MNota 2
profits of investments accounted for using equity method) Other Comprehensive Income (after tax)]
Discontinued Operation a | Net Worth 4.926.11 4,758.12 4,332.05 4.926.11 4,332.05
Profit from discontinued operation - | = 10 | Outstanding Redesmable Preference Shares - - - - -
Met Profit from total operation for the quarter/half year 11,401 11 | Capital Redemption Reserve Y Y . 2 i
after tax [after Exceptional and/or Extracrdinary items) : . e
() Attributable to the shareholders of the Company 11,401 12 SE‘EUFI‘EIE&T Premium Account 1,380.47 1,378.25 1,372.22 1,.380.47 1,372.22
[b) Attributable to the non contralling interest - - 13| Outstanding Debts 6,820.10 5,343.21 3,189.79 6,820.10 9,189.79
T-!'.I-I.'Hl r_—n I'I"II'.IFEI'I‘E‘FI.*\.I'-'I:-" ||'Ii.'.\'.'||'|'"|E' Fn-r H'IF' quﬁrtef,."hall" '|,|'EET -1-] .3*.]"'1 -Iq' Tﬂtat D'Ebt t‘:' TﬂiEﬂ AEEE*E 9.35% E.EB% E.gg% E.E‘g% E.Eg%
[Comprising Profit for the guarter/half year {after tax) and 15 | Debt-Equity Ratio 0.41 0.52 0.60 (.41 0.60
Other Comprehensive Income (after tax)] X
(a) .ﬁ.ttr'fl::uuta ble to the 5hareh-::|l4:ler? -:lf'.the Company 11,394 *_Tsﬂ;nﬂa:l 1Fur'1qa;-r:£1h2§ﬂ2;3
[b) Attributable to the non controlling interest Wit
Equity Share Capital (Face value of 31 each) 35,400 1. The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 and
Other Equity 84,151 Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of
Eamings Per Equity Share (Face value of ¥ 1/- each) (not the Financial Results is available on the Stock Exchange URLs as below:
annualized) (in % ) a. Bombay Stock Exchange: Bombay Stock Exchange: hittps://www.bseindia.com/xml-data‘corpfiling/AttachLive/eedf7 293-
- Basic 0.15 0,32 0.14 4476-45c1-bab3-2b297e0cB 184, pdf
- Diluted : 0.15 0.32 0.14 b Mational Stock Exchange: https:.//nsearchives.nseindia.com/corporate/BSENSEQuicomeOfBoardMeeting24102024

Notes:

1. The aboveis an extract of the detailed format of financial results for the half year anded Sep 30, 2024. The full format of financial

results for the half year ended Sep 30, 2024 is available on the Company's website at www.icclindia.com.

Far and on behalf of Board of Directors of
INDIAN CLEARING CORPORATION LIMITED

Vaisshali Babu
Managing Director & CEQ

Place ! Mumbai
Date : October 24, 2024

Results_24102024164437 . pdf

The sameis also available on the Bank's Website (www.dcbbank.com).

2. Infarmation relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made
applicable to banks.

3. Qutstanding Debis represents Total Borrowings of the Bank.

Place: Mumbai
Date: October 24, 2024

For and on behalf of the Board of Directors

Praveen Kutty
MD & CEO

Inancialexp.epapkin

New Delhi
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This is only an Advertisement for the information purpose and not for an offer document Announcement. Not for Publication, distribution, or release, directly or indirectly in the United
States of America or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to themiin the letter of offer dated Monday, May 6, 2024
(‘Letter of Offer') filed with BSE Limited, the stock exchange where the Equity Shares of the Company are presently listed ('BSE') and Securities Exchange Board of India ("SEBI').

- Twrgmwr
Srafe, faxie duRnl & wfefaeeer sk gafEmr ok grenfed yad= sifafrm, 2002 &
qEd SR wRedl &1 9O @A §Y ST Wiie g 9@ fafics (qd # oeeh
wrsRrEe |fdde fafics & T § S A o) @ Sfiga AR & w9 H grenfed
(ac) 2002 & w3 @ Wi ufdd 9T 13 (2) @ TR SRR/
HE—JYRGAS BT AT o S rar 8, s SuRredtel & dafd T @
SfeaRad T @1 60 a7t & xS 1few @1 wiftq @ TR 9, T 3R /A1 a_gent

LUDLOW JUTE & SPECIALITIES LIMITED
CIN: L65993WB1979PLC032394
Registered Office: Kankaria Estate, 6 Little Russell Street,
5th Floor, Kolkata - 700071
Tel. No.: (033) 2283 9081; Fax No.: (033) 2283 9078
E-mail: info@ludlowjute.com; Website: www.ludlowjute.com

Our Company was originally incorporated on August 18, 1980, as a private limited company, under the name and style of 'Tilak Finance Limited' under the provisions of the Companies Act,
1956, with the Registrar of Companies, Bombay bearing registration number '23000 of 1980" and vide Certificate of Commencement of Business dated October 25, 1980. The name of our
Company was changed to 'Out Of City Travel Solutions Limited' and a fresh certificate of incorporation consequent upon change of name was issued by the Registrar of Companies,
Maharashtra, Mumbai on December 28, 2011. Subsequently, the name of our Company was further changed to 'Tilak Finance Limited' and a fresh Certificate of Incorporation pursuant to the
said change of name was issued by the Deputy Registrar of Companies, Mumbai on March 28, 2014. Subsequently again, the name of our Company was further changed to 'Tilak Ventures
Limited' and a fresh Certificate of Incorporation pursuant to change of name was issued by the Deputy Registrar of Companies, Mumbai on October 23, 2014. For further details, including
reasons for changes in the registered office of the Company, kindly refer to the section titled 'General Information' beginning on page 34 of the Letter of Offer.
Corporate Identification Number: L65910MH1980PLC023000;
Registered Office: E-109, Crystal Plaza, New Link Road, Opposite Infinity Mall, Andheri (West), Mumbai 400053, Maharashtra, India;
Contact Number: +91-915209641/42; Contact Person: Mr. Davendra Kumar, Company Secretary and Compliance Officer;
Email-ID: tilakfin@gmail.com; Website: https://tilakfinance.wordpress.com/;

PROMOTERS OF OUR COMPANY ARE HANDFUL INVESTRADE PRIVATE LIMITED, HUNNAR JEWELS LIMITED (FORMERLY AGRAWAL

RIGHTS ISSUE OF UP TO 22,28,48,403 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF %1.00/- (RUPEE ONE ONLY) (‘EQUITY SHARES') EACH AT A PRICE OF
%2.20/- (RUPEES TWO AND TWENTY PAISE ONLY) PER EQUITY SHARE (INCLUDING A PREMIUM OF %1.20/- (RUPEES ONE AND TWENTY PAISE ONLY) PER EQUITY
SHARE) ('ISSUE PRICE') ('RIGHT SHARES') FOR AN AMOUNT UP TO ¥4902.66 LAKHS (RUPEES FORTY NINE CRORE TWO LAKHS SIXTY SIX THOUSAND FOUR
HUNDRED AND EIGHTY SIXAND SIXTY PAISE ONLY) ON ARIGHTS ISSUE BASIS TO THE ELIGIBLE SHAREHOLDERS OF TILAK VENTURES LIMITED ('COMPANY' OR
'ISSUER') IN THE RATIO OF 1 RIGHTS EQUITY SHARE FOR EVERY 1 EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE, FRIDAY,
SEPTEMBER 13, 2024 ‘RECORD DATE'). THE ISSUE PRICE IS 2.20 TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE
SECTION TITLED 'TERMS OF THE ISSUE' BEGINNING ON PAGE 132 OF THE LETTER OF OFFER.
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Recommendations of the Committee of Independent Directors ("IDC") on
the Open Offer by Panchjanya Distributors Private Limited ("Acquirer")
to the Shareholders of Ludlow Jute and Specialities Limited ("LJSL" or
"the Target Company") under Regulation 26(7) of the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto ("SEBI (SAST) Regulations").

1. | Date of Meeting October 24, 2024
2. | Name of the Target Company | Ludlow Jute and Specialities Limited

3. | Details of the Offer pertaining | Open Offer to acquire upto 28,01,012
to Target Company (Twenty Eight Lakhs One Thousand
Twelve) fully paid up equity shares of
Rs. 10/- each representing 26% of the
total paid up equity and voting share
capital of the Target Company, to be
acquired by the Acquirer, at a price of
Rs. 110/- (Rupees One Hundred Ten Only)
per equity share ("Offer Price") payable
in cash in terms of Regulation 3(1) and 4
of the SEBI SAST Regulations.

4. | Name(s) of the Acquirer Panchjanya Distributors Private Limited

5. g?fme of the Manager to the | SKP Securities Limited

er

6. | Members of the Committee of|® Mr. Anand Agarwal - Chairman
Independent Directors ("IDC")[® Mr. Parimal Ajmera - Member
7. | IDC Member's relationship|IDC Members are the Independent
with the Target Company |Directors of the Target Company. The IDC
(Director, Equity Shares|Members neither hold any equity shares
owned and other contract /|in the Target Company nor do they have
relationship) if any any contracts / relationship with the Target
Company.
8. | Trading in the Equity Shares/|No trading has been done by the IDC
other securities of the Target| Members in the equity shares / other
Company by IDC Members |securities of the Target Company since
their appointment.
9. | IDC Member's relationship|None of the IDC Members have any
with the Acquirer (Director, | relationship with the Acquirer.
Equity Shares owned and
other contract / relationship) if
any
10| Trading in the Equity Shares/| Not applicable as equity shares of the
other securities of the Acquirer | Acquirer are not listed on any of the Stock
by IDC Members Exchange.
11.| Recommendation on the Open | The IDC Members have reviewed the
Offer, as to whether the Offer, | Public Announcement dated August 16,
is or is not, fair and reasonable | 2024, Detailed Public Statement dated
August 23, 2024 and Letter of Offer dated
October 23, 2024 issued by the Manager
to the Open Offer on behalf of the
Acquirer (Collectively referred as "Offer
Documents").
The IDC Members believe that the Open
Offer is fair and reasonable. However, the
Shareholders should independently
evaluate the Open Offer and take an
informed decision in the best interest.
12| Summary of reasons for|Based on the review of the Offer
recommendation Documents, the IDC Members is of the
opinion that the Offer Price of Rs. 110/-
per equity share, offered by the Acquirer
is in line with the SEBI (SAST) Regulations
and prima facie appears to be fair and
reasonable based on the following
reasons:

1. The Open Offer Price of Rs. 110/- per
fully paid up equity share offered by
the Acquirer is equal to that of price
paid by Acquirer in Share Purchase
Agreement to Sellers.

2. The equity shares of the Target
Company are frequently traded on
BSE Ltd. within the meaning of
explanation provided in Regulation
2(1)(j) of the SEBI (SAST)
Regulations.

3. The Offer Price is in accordance with
Regulation 8(2) of SEBI (SAST)
Regulations.

4. The Offer Price is not lower than the
(i) negotiated price under the Share
Purchase Agreement executed on
August 16, 2024 i.e., Rs. 110/- per
equity share; and (ii) the volume
weighted average market price of
shares for a period of sixty trading
days immediately preceding the date
of the PA as traded on BSE i.e.,
Rs. 100.94 (Rupees Hundred Point
Nine Four) per equity share.

Keeping in view above facts, IDC

Members are of the opinion that Open

Offer Price is fair and reasonable and is

in line with parameters prescribed by SEBI

(SAST) Regulations. However, the

Shareholders should independently

evaluate the Offer and take informed

decision on the matter.

The Recommendation was unanimously

approved by the Members of the IDC.

14| Details of Independent|None
Advisors, if any

15/ Any other matter to be|[No
highlighted

To the best of our knowledge and belief, after making proper enquiry, the
information contained in or accompanying this statement is, in all material
respect, true and correct and not misleading, whether by omission of any
information or otherwise, and includes all the information required to be
disclosed by the Company under the SEBI (SAST) Regulations.
Capitalized terms used in this announcement, but not defined, shall have the
same meaning assigned to them in the PA, DPS and LOF.

For Ludlow Jute & Specialities Limgg;:l

13.| Disclosure of Voting Pattern

Mr. Anand Agarwal

Place : Kolkata Chairman - Committee of Independent Directors

Date : October 24, 2024 DIN: 03121369

BASIS OF ALLOTMENT
The Board of Directors of Tilak Ventures Limited, wishes to thank all its members and investors for their response to the Issue of Rights Shares, which opened for subscription on
Thursday, October 03, 2024, and closed on Friday, October 11,2024, with the Last Date for the Market Renunciation of the Rights Entitlement Being Friday, October 04, 2024.

The break-up of valid Applications received through ASBA (after technical rejections) is as under:

B WA BRI §Y HUR aAf0Id RIETT WORRI TR Aibfad Heonl = forar & R wu &
TR IfecARad SHRBATRIT / Te—SIRBATIN / TR / defdhahaial 3R AHF B9 A STar
BT G = omar € 5 9 SR dufl / gRi aRAuRil & drfei—aT 7w ok
T wufert /R aReuRral @& wrer e e o wife Bea 39 s @

S No. of valid CAFs (including No. of Equity Shares accepted and No. of Equity Shares accepted and  Total Equity Shares accepted Yob & S & |
ASBA applications) received  allotted against Entitlement (A) allotted against Additional applied (B) and allotted (A+B) W fieeh TR TR/ —wfga AR,
Number Number Number Number Tare: 26.10.2024, T T wr RS
Non Renouncees 6,064 14,05,14,249 8,15,75,875 22,20,90,124 ST e BEN 6
Renouncees 124 7,58,279 0 758,279 (@ S Ao 4
Total 6,188 14,12,72,528 8,15,75,875 22,28,48,403

#The total number of Rights Share allotted under the Issue, whereas the total number of net subscriptions is 140.10% (One Forty PointOne Zero Percent).

In accordance with the Letter of Offer and based on the basis of allotment being finalized on Wednesday, October 16, 2024, in consultation with the Issuer Company, the Registrar,
and BSE, the Designated Stock Exchange for the Issue, the Company has on Thursday, October 17, 2024 allotted 222848403 fully paid-up Rights Shares to the successful
applicants. We hereby confirm that all the valid applications considered for Allotment.

c16/12, fgd d@, Sogdn, oW wWENW J§, @A dF, W

Wxﬁqm T WA, TSS AR WeHdel, |d HqaX 10/1, 11,/2 AR 12 /28, it
R R s, éﬁﬁmﬁaﬁﬂq@%aﬂaﬁméﬂm—smn

C
e @W’ wBrsoled ahTaie2reT 3o == 165.
Category Applications Rreceived Equity Shares Applied for Equity Shares allotted gofl. wraf: atenm dd, Sfav-1 gadA w191, go fagrR, dae-v, arad, a8 fRecN—110017
RUmbEE 0 EUmbGE MAlRCH{EEY SUmbEh i¥alueliRsY i £-9e1: ho@tfciltd.com aq’—ﬁ kil 11_2%?6‘:230 ararazn : L65910DL1989PLC034812
Non Renouncees| 6,707 98.18% | 31,25,36,698 | 68,75,80,735.60 | 99.28% | 22,20,90,124 | 48,85,98,272.80| 99.66% i . ; e —————— bk . i
Renouncees 124 182% | 22,77,773 | 50,11,100.60 | 0.72% | 758,279 | 16,68,213.80 | 0.34% 30 fadex, 2024 &1 GaETG A 3R A @« fore fa<ha aRumal &1 arier
Total 6,831 100.00% | 31,48,14,471 | 69,25,91,836.20 | 100.00% | 22,28,48,403 | 49,02,66,486.60( 100.00% (& 9" #)
Intimations for Allotment/refund/rejection cases: The dispatch of allotment advice cum refund intimation and question for the rejection, as applicable, to the investors vide email
has been completed on Wednesday, October 23, 2024. The instructions to SCSBs for the unblocking fund in case of ASBAApplications were given on Wednesday, October 16, 2024. E I — T foETd) el e T REUCHCE
The Listing Application with BSE Limited was filed on Friday, October 18, 2024. The credit of Equity Shares in dematerialized form to respectively demat accounts of allottees had 9. 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
been completed with the Depositories on Tuesday, October 23, 2024. Pursuant to the listing and trading approvals granted by BSE Limited, the Rights Shares Allotted in the Issue are -
o commence trading on BSE Limited from Friday, October 25, 2024. . In accordance with the SEBI circular bearing reference number 'SEBIHO/CFD/DIL2/CIR/P/2020/13' dated (weitfera) | (wefifdra) | (wefifer) | (eefifda) | (@fife) | (idfm)
January 22,2020, the request for the extinguishment of rights entitlement had been sent to the Depositories on Wednesday,, October 23, 2024 1 EEIcEI PA I 6,457.74 6,179.65 5,780.03 12,637.39 11,696.21 | 24,185.26
INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON BSE LIMITED ONLY IN DEMATERIALISED FORM. 2 Ay & fory gt @ (PR, JTUATEIHD At Gﬁ'\’/?ﬂ 3,228.08 3,189.78 2,375.12 6,417.86 5,312.03 11,387.27
DECLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distantly understood that the permission given by BSE should not, in anyway, be deemed or STTEIRYT #al } qﬁ) )
construed that the Letter of Offer has been cleared or approved by BSE, nor does it certify the correctness or completeness of any contents of Letter of Offer. The investors are 3 Aty & ford v tﬁ fae A (SUareTHe A &R/ 3,228.08 3,189.78 2,375.12 6,417.86 5312.03 | 11,387.27
advised torefer to the Letter of Offer in the foil text of the 'Disclaimer Clause of BSE Limited' on the page 128 of of the Letter of Offer. AT IR 7S} B Eir)
REGISTRAR TO THE ISSUE ISSUER COMPANY 4 | @ & ford ) uwE e o (SuaTeTed Far iR/ | 2,558.08 | 253978 | 1,875.12 5007.86 | 431203 | 9,110.79
T T IRAIRYT HEl & I13)
L I N K 1 5 afy & ford Dol FHY I 2,644.88 2,371.35 2,242.80 5,016.23 4,678.50 9,500.59
il Bk W FJ 6 3fFadr IRR qoil (sifd qoa UAD 310,/-) 9,259.54 9,259.54 9,037.24 9,259.54 9,037.24 9,037.24
LINK INTIME INDIA PRIVATE LIMITED 7 W4 (Qeaid Red o1 Blegaw) 1,07,378.21 {1,07,061.53 | 85,880.57 |1,07,378.21 85,880.57 | 99,924.73
C 101, 247 Park, LB.S. Marg, Vikhroli (West), Mumbai - 400083, | [I-AKVENTURES LIMITED . 8 | ufrafYy shftrm @ 16,203.19 | 1621650 | 11,497.75 | 1620319 | 11,497.75 | 11,451.05
Maharashtra, India: - i € rystal Plaza, New Link Roaq, Andheri (West),
» India; . . 9 | faa qeu (sfaady ol + sppt uREuRmal ofik smeerfia (1,15317.79 [1,14,912.25 | 93,430.97 [1,15,317.79 | 93,430.97 [1,07,484.74
R . Mumbai - 400053, Maharashtra, India;
Contact Details: 810 811 4949; Contact Details: +91-9152096140 ANTAT BT e aTRfE)
E-mail ID: tilakventures.rights2024@linkintime.co.in; Eon a'fm-et'e;l |s(f - il
Investor grievance e-mail: tilakventures.rights2024@linkintime.co.in V\;:l‘)aslite' .htlt;s';Ir;%?(;?:;r-\izn\:vordpress com/ 10 | Fbrar Uit aa_ JRICT IR - | - - - -
Website: www.l|.nk|nt|me.co‘.|n; ] Contact Person: Mr. Davendra Kumar, Company Secretary and 1| gbdl RIT Yol / gB1aT 0T 1,03,987.60 |1,02,851.80 |1,05,021.12 |1,03,987.60 |1,05,021.12 | 98,304.22
Contact Person: Ms. Shanti GopalKrishnan P i Offi 12| = RG] 0.90:1 0.90:1 1121 0.90:1 1.12:1 0.91:1
SEBI Registration Number: INRO00004058; ompfiance Diticer 13| wfr S o (sl 4 210,/ — S e V o e o o
Investor may contact the Registrar to Issue/ Compliance Officer in case of any Pre-Issue/Post-Issue related problems such as non-receipt of Allotment advice/demat credit etc. - . el e / < 276 274 207 550 477 1008
Investors may contact the Registrar or the Company Secretary and Compliance Officer for any pre-Issue or post-Issue related matter. All grievances relating the ASBA process may _ ‘) z 2.76 2'74 2'07 5'50 4'77 10.08
be addressed the Registrar, with the copy of SCSBs giving folio details such as name, address of the Applicant contact numbers), email address of the sole/first holder, folio number or STge nég R®) ’ y ’ . . .
demat account number, number of Rights Shares applied for, amount blocked, ASBA Account number and Designated Branch of the SCSBs where Application Form or the plain 14| dfiea Rerem Rerd N.A. NA. N.A. NA. N.A. N.A.
paper applications as the case may be, was submitted by the investors along with a photocopy of the acknowledgement slip (in case of ASBA process). 15 | fedar Reraem Rerd N.A. N.A. N.A. N.A. N.A. N.A.
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS 16 | o1 HaT HARS SREIR N.A. N.A. N.A. N.A. N.A. N.A.
PROSPECTS OF THE COMPANY. For, Tilak Ventures Limited 17 | =TSt a1 HaRel AT NA. NA. NA. NA. NA. NA.
On behalf of the Board of Directors qre:
Sd/- . . . .
Date: 24th October 2024 Girraj Kishor Agrawal 1. B B SIRITH A< aRoml 351 craroie FRATT gRT e 1 TE 3 24 TR, 2024 D1 gE 9o H (e Feel g1 AT fhar |
Plate.. Mt ctober Managing Director W (g @ MR TSR Mawaanary) fafam 2015 & fAfaw 33 & G § FU1 & AifAfRe oRaTaRiers! 1 SR IR 3
ace: Mumbai Director Identification Number: 00290959 S ST 9 & T 9 T g arreni R o 4 8 |
Ehellt_eétﬁr of foerlis ava:]lgt;:zon the vagbksitec?;ths ?ElBI a;t yvrw.zefbi.go;/.i‘rlw, B|SE at \tn/\nt/r:v.bseindial.com and tIﬁegistrﬁlr at vvt\‘/;wali‘r;_\hinkti;ne.tco;ig;. ‘Inv‘estorshoulg?oﬁhthelz_t igves}nc;(fefntin 2. IWRIFT TG (TAHROT RAATG T YHCTHROT AATIHATG) faf e, 2015 & faf~ra 33 Ud fafSg¥ 52 @ sidld i Taadol § amgdl fhd T
qui y ares IanO vesanig egrleeo riskanatoraetails orrisk an .OI' etal sre'a Ing to the same, p faase seehe secl |0n entitie ISK Factor beginning on page ofthe Leltero er. fﬁ?ﬁ'{{ qﬁUTI'Fﬁ' Eﬁ W U BT W % | ﬁ?ﬁ'& tlﬁ‘U]Tlﬁ BT %T UReY qe:lf_cﬁ W am_d WWW.nSeindia.COm .Qa WWW.bSeindia.COm qer ?ﬁFfFﬁ
The Rights Entitlements and the Rights Shares have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the 'US Securities Act’) or under any et W www.tfciltd.com TR SUeTEr § |
securities laws of any state or other jurisdiction of the United States and may not be offered, sold, resold, allotted, taken up, exercised, renounced, pledged, transferred or delivered, directly k - ’ o o : o o . : i~ .
orindirectly within United States or to, or for the account or benefit of U.S. person (as defined in regulation except for this purposes, U.S. Persons include person who would otherwise have 3. faReT Rffemi & faffem s52(a) § FeffT o s osed & fog, TeMd wie ol iR 4 e gaads 4 aifie JECIN fpy g 8
been exclude(fi frgmssuch term solely by virtue of rule 902(K)(1)(VII)(B) or Rule 902(Kf)(2)(|), except pursuant to the efaxemption frsom, or in transaction not subject to, the registration 3R i Q‘cﬂ{%ﬁ{ Gl éremﬂg—cj www.nseindia.com 31X www.bseindia.com 311X BT &1 a’sﬂﬂg_c' www.tfciltd.com TR 2% ST ehd € |
requirement of U.S. Securities Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United States. Accordingly, the Rights Entitlementand Rights ¥ ¥ = R
Shares were offered and sold (i) in offshore transaction outside in the United States to the non U.S. person in compliance with the Regulation S to the Existing Shareholder located in the q’_a Egj%\_ﬂ? A X A g fa
Jurisdiction where such offer and the state of Rights Shares is permitted under law of such jurisdiction, and (i) in the United States to U.S. QIBs and are also Qualified Purchasers pursuant (3 [u aTelY)

Wﬁ?rsfﬁ?vﬁ

to applicable exemptions under the U.S Securities Actand Investment Company Act. There will be no public offering in the United States. The Rights Shares and Rights Entitlements are not - 24 IFCTIR. 2024
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transferable exceptin accordance with the restrictions. - — £
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