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Date: 22% May, 2024

National Stock Exchange of India Limited  BSE Limited

Exchange Plaza, 5 Floor, Corporate Relationship De
Plot No. C/1, G Block, 1# Floor, New Trading Ring,
Bandra Kurla Complex, Fl Towers, Dalal Streat,
Bandra (East), Mumbai - 400 051 Fort, Mumbai - 400 001

Company Code: CINELINE (NSE) / 332807 (BSE)

Sub: Outcome of Board Meeting pursuant to Regulation 30 and 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“SEBI LODR").

Dear Sir/ Madam,

This is to inform you that the Board of the Directors {"Board”) of Cineline India
Limited (*Company”) at their meeting held today viz. Wednesday, May 22, 2024, inter
alia, considered and approved the following:

L. The Audited Standalone and Consolidated Financial Results of the company
for the quarter and year ended 31st March, 2024 as recommended by the Audit
Committee of the Board of Director of the Company, Enclosed herewith a copy
of the Audited Standalone and Consolidated Financial Results along with
Audit Report issued by KKC & Associates LLP, Statutory Auditors of the
Company and Declaration by Chairman regarding Unmodified Opinion on
Auditor's Report under Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 on financial results for the year
ended 315 March, 2024,

2. Sale of Company's entire shareholding in Ré&H Spaces Private Limited, a
material wholly owned subsidiary of the Company (“Subsidiary”) to the
prospective buyer(s) as may be identified and approved by the Board or its
duly appointed committes, at an enterprise value of not less thapn 7
270,00,00,000/- (Indian Rupees Two Hundred and Seventy Crores Only),
subject to requisite applicable approvals including shareholder approval. The
Board aims to complete to process of identifying the buyer and complete the
sale process on or before A0k September, 2024 subject to completion of

conditions precedent,/s, if any.

3. Approved re-appointment of M/s. D, M. Zaveri & Co, Practising Company
Secretaries, Mumbai as the Secretarial Auditors of the Company to conduct
secretarial audit for the financial year 202425,
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2nd Floor A & B wing, Vileo Cantre, Subhash Read, Opp Garware, Vile Parle (E), Mumbak 400057
=, (India), Tel: +81-23-E7266688. Email: investor@cineline, 0o, in, Corporate Ideritity Mumber (CIM):
LE2142MH2002PLC 135084 WA mSviSmanLco.n

f_____,_.-ﬂ
—re




/l/f/’

CINELINE muweMﬁ){

4. Approved re-appointment of M/s Deloitte Touche Tohmatsu India LLP, India
as the internal auditors of the Company to conduct the internal audit for the
financial year 2024-35,

Eindly refer to Annexures for disclosure under Regulation 30 of the Listing
Regulations read along with SEBI Master circular dated 11% July, 2023 bearing
reference no. SEBI/HO/CFD/PoDZ/CIR/P/2023/120 issued by Securities and
Exchange Board of India.

meeting of Board of Directors commenced at 1200 p.m. (I5T) and concluded at

/5

The above is for your information and dissemination to the public at large.

Thanking you,
Yours faithfully,
For Cineline India Limited

Rasesh Kanakia
Chairman
Flace: Mumbai
Encl: As above

Cineline India Limited
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Annexure - A

Disclosure in accordance with Clause 1.4 of Para A of the circular dated July 13, 2023

bearing reference no. SEBYHO/CFDYCFD-PoD-1/F/CIR/2023/123

Securities and Exchange Board of India.

issued by

The amount and percentage of the
turnover or revenue or income and net
worth contributed by such wunit or
division or undertaking or subsidiary or
associale company of the lisied entity
during the last financial year

As on 315 March, 2024, the total income
of R&H Spaces Private Limited was Rs.
5874.03 lakhs and total profit before tax
for the financial year 2023 -2024 was
Rs.49.39 lakhs and profit after tax for the
financial year 2023 -2024 was Rs3842
lakhs

Date on which the agreement for sale has
been entered into

Mot applicable, the Company shall enter
in the definitive transaction documents
viz. Share Purchase A t and
others, if any, after identifying the buyer.

The expected date of completion of
sale/ disposal

Subject to identification of buyer and
closing under the definitive transacton
documents, the sale is expected to be
completed on or before 30% September,
2024 subject to completion of conditions
precedent/s, if any.

Consideration  received from  such
aale/ disposal

The expected ocash proceeds to be
received from the sale of Subsidiary shall
be at an enterprise value of not less than
¥ 270,00,00,000/- (Indian Rupees Two
Hundred and Seventy Crores Only).

Brief details of buyers and whether any
of the buyers belong to the promoter,

promoter group/group companies. I
yes, details thereof

The Board is in process of identifymg the
buyer, however, the buyer shall be a
person  other than ter or the
members of the promoter group of the
Company or group Companies,

Whether the transacton would fall
within related party transactons? If yes,
whether the same is dome at “arm's

length”;

The sale transaction proposed to be
entered into shall not fall within the
related party transaction.

Whether the sale, lease or disposal of the
undertaking is outside Scheme of
Arvangement? If yes, details of the sanw
including compliance with regulation
37A of LODR Regulations

Not applicable. The Company is
expected to be entered into the Share
Purchase  Agreement with  the
prospective buyer and details of same
will be disclosed upon execubion of
Share Purchase Agreement.

Cineline India Limited
2nd Flocr, & & B wing, Vilco Centre, Subhash Road, Opp Garware, Vile Barle (E), Mumbal- 400057
{India). Tel.; +54-22-87266688, Email investon@cineine co.in, Corparate Idantty Number (CINY:
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Additionally, in case of a slump sale, | Not applicable.
indicative disclosures provided for
amalgamation/merger, shall be

disclosed by the listed entity with

respect to such slump sale

Kindly note further disclosure in adherence to circular dated July 13, 2023 bearing
reference no.: SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 issued by Securities
and Exchange Board of india shall be disclosed by the Company after completion of
process of identifying the buyer and execution of the definitive transaction documents
viz. Share Furchase Agreement and others, if any.

Cineline India Limited
2nd Floor, A & B wing, Vilco Centre, Subhash Road, Opp Garware, Vil Parle (E), Mumbai- 400057
{Indla). Tel.; *31-22-672665688, Email: investon@icineine,co.in, Corporate |dentity Number (SIN):
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Annexure "B"

Details under Regulation 30 of Listing Regulations read along with SEBI Masler
circular dated 11th Tuly, 2023 bearing reference no.
SEBI/HO/CFD/PoD2/CIR/P/2023,/120,

MName Mys. D. M. Zaveri & Co. M/s Deloitte Touche

i Tohmatsu India , LLP
Reason for change Re-appointment FEe-appointment
Date of Appointment | Appointment for financial | Appointment for financial
and term of year 2024-25 year 2024-25
Appointment
Brief profile (incase | NA NA
of appointment)

Cineline India Limited
2nd Floon, A& B wing, Vilco Centre, Subhash Road, Opp Gansare, Vie Parie {E}, Mumizai- 400057
{Indla), Tel.: +81-22-87266688, Emall: Investorflcingline.co.in, Corporate Identity Mumber {CIN):
L2142 MHZ002FL 01356864, www mavismax, co.in



kkc & associates llp

Charterad Accountants
[formerly Khimj| Kunvar|i & Co LLP)

Independent Auditer's report on annual standalone financial results of Cinedine India Limited under Regulation 33
of the SEBI [Listing Dbligations and Disclosure Requirements) Regulations, 2015

Tao
The Board of Directors of
Cineline India Limited

Introduction

1. We have audited the accompanying standalone financial results of Cineline India Limited (*the Company'} for
the year ended 31 March 2024, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements] Regulations, 2015, as amended (Listing
Reguiations').

2. In eur cpinion and to the best of our Information and according to the explanations given to us, the aforesaid
standalone financial results:

2.1 are presented in accordance with the requirements of the Listing Regulations In this regard; and

2.2 give a true and falr view in conformity with the recognition and measurement principles laid down in the
applicable indian accounting standards ('ind AS') and other accounting principles generally accepted in
india, of the net loss and Other Comprehensive income and Other Financial Information forthe year ended
31 March 2024,

Basis for Opinion

3. we conducted our audit in accordance with the Standard on Auditing (*5As") specified under section 143(10) of
the Companies Act, 2013 (‘the Act. Our responsibillties under those SAs are turther described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of
the Company in accordance with the Cods of Ethies lssued by the [nstitute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained is
sufficient and appropriate to provide a basis for our epinion.

Management's responsibilities for the Standalone Financial Results

4. These standalone financial results have been prepared on the basis of the standalone annual financial
statements, The Company's Board of Directors is responsible for the preparation and presentation of these
standalane financial results that give a true and fair view of the net loss after tax and other comprehensive
incame and other financial infarmation in accordance with the recognition and measurement principles faid
down in Ind AS prescribed under Section 133 of the Act read with relevant rules issuved thereunder and other
accounting principles generally accepted in India and in compliance with the Listing rRegulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irrepularities; selection and application of appropriate accounting policies; making [udgments and estimates
that are reasonable and prudent; and the design, Implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a true and fair
viow and are free from material misstaternent, whether due to fraud or error, which has been used for the

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+9122 6143 7333 E Info@klkellp.in W www khkcllpin LLFIN: AAP-Z2EY
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Chartered Accountants
Harmerly Khimji Kusser)i & CoLLP)

5. in preparing the standalone financial results, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disciosing, as applicable, matters related to going concern and using the
going concem basis of accounting unless the Boeard of Directors elther intends to liquidate the Company or to
cease aperations, or has no reallstic alternative but to do so.

f. The Board of Directars is alsa responsible for overseeing the Company's financial reporting procass.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

7. Our ohjectives are to abtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
ouropinion. Reasanzble assurance Is a high level of assurance but is not 3 guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arlse from
fraud or error and are considerad material i, individually or in the aggregate, they could reasonably be expected
to Influence the economic decislons of users taken on the basis of these standalone financial results,

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit We also:

8.1 Identify and assess the risks of material misstatement of the standalone financial results, whether dus to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting fram error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentatlons, or the override of internal control.

8.2 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)1) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate Internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such contrals.

8.3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and ralated disclosures made by the Board of Directors.

£.4 Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether @ material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern, If we conclude that
a material uncertainty exists, we are required to draw attenticn in our auditer's report to the related
dizclosures in the standalone financial results or, If such disclosures are inadequate, ta madify our apinion.
our conclusions are based on the awdit evidence obtained up to the date of our auditor's report. However,
future svents or conditions may cause the Company to cease to continue asa golng concern.

8.5 Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financlal results represent the underlying transactions and events
in & marmer that achieves fair presentation.

g, We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencles in Intemal control that
we identify during our audit,

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbal 400013, India
T:+91 226143 7333 Einfof@khcllpin W vewsw kbcllpin LLPIN: BAP-2267
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kkec & associates llp

Chartered Accountants
(formerty Khimji Kurver]i & Co LLP)

10. We also provida those chargad with povernance with a statement that we have complied with refevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

iOther Matters

11. The standalone financial results include the result for the quarter ended 31 March 2024 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

For KKC & Associates LLP

Chartered Accountants

(formerly Bhimji Kunverji & Co LLP]

Flrm Registration Number: 105146W/W100621

| enleis &L '\-J-.-"':u...
Divesh B Shah
Partnar

ICAI Membership No: 168237 |
UDIN: 24 1E82ITEKBHOZI16E

Place: Mumbai
Date: 22 May 2024

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Read, Mumbai 200013, India
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3|5agmont assots
& Linama axhiEibion I HE3 55 6,102 55 25,378,100 15,383,586 FE 22840
£} Leasad astets jdisconbnuad operations) - . < 5
otal segment assats 6 HE1EE 26,10265 _ﬁ..i-ﬂ._ﬂ 2E.463. 498 FE N FL T
Ao3: Linalpcabi aesals 2356506 &4.32847 &3, 650,05 23 G5B A8 A Ha%.08
Teinl kwnnts 4952041 8043232 8 08618 48, 523.41 45 836,18
i|Ecgmant Liabilities =T
A Cinema eanibiiion 0274 37 30,481 42 50,084 61 30.374.37 30904 61
1] ] k@ hhili'iﬁ Ediswnl;lrl.lad 0 pTafsg) . - - -
ol sagmant tigs 0T AT A0 4E1.42 15 08461 30 3T AT 10,984 54
Adil: Lnallosabie lEbililies - - . . 3
Todal liabiktias 3027437 a0.484.42 33, 88461 20, 27437 30,084.61




Conefire India Limitad
2naed Fipor, A & B wing. Vileo Centra, Subhash Road, Opp. Garware, Vila Parle (E|, Musmbal- 300057
CiN L923220H2D0Z PLEL 5064

Motes to the standalens redults for the guarter and year snded 31 March 2024

1 The above results for the quarter and year ended 31 March 2004 were subiject o sudit by Statutory Auditors, racommended
by the Aust Committes and opproved by the Beard of Divectors ot their meeting hald on 2 May 2024,

¥ The cormvertiale warrant holder's, to whom 27,00,000 wamants of the Company were allotted on 19 July 2022 an
preferential basis at issue price of % 130 each warrant had exerclsed the optian by paving the warrant asarclse price of % 55
per wartant iotalbng te ¥ 148500 Gkhs during the quartar and accordingly whrranis wens convertad into equal number of
#gyuity sharesgm 23 Ootober 2023 and 11 December 2023,

4 Dther Income fnclides Bs, 13053 for the quarter endad 315t December 2023 & As.141.48 lakhs for yesr emded 31 March,
2024 pertsining o modification of feases In accordance with tng A5- 115 pwsuart to resates moshad agains lese
payrnenls faf dpesational properias,

5 The Company Irtends selling s entire investmant in REH Spaces Privite Limitad, a materiz! wholly owned subsidiary of the
Company, 1o prospective bier as may be idantified and approved by the Board or its duly appointed commities, at
enferprise value of not kess than % 770,00,00,000/- {indian Rugess Two Hundrad and Seventy Crores Only), suhject 5o
Bpproval of shasehalders and athar requisite applicable ap provali. The Baard 3ims to complate the process of identifying the
buyer and complete the sale process by 30 sentember, 2024 subdact to condition procedaents Hany

& Purtuant to the approval of shere holders, Nagpur Mall and e units st Boomerang were sald during the previcus vear and
the net cperational profit Incuding profit on sabe af thess assots amounting to Rs. 2493 lakhs wat disclosed uncar
Profit![Lass) fram discbntinuad coecation in previous vear,

7 Tha statement incluges the results for the quartar ended Mareh 31, 2024 and March 31, 2023 balng the balansing figure of
the audited year endad figures asd publishad nine months of the respective financials yaars, which wens subject (o Bmited
reice Oy (e STELLDery audiars of the company,

For Clreline India Limited

fasesh B, Kanakia
Place: Mumbai Chalkran
Date : 22 May 2024 DM 75857




kke & associates llp

Chartered Accountants
(farmerty KRimji Bumer]i & Co LLP)

Independent Auditar's repart on annual consalidated financial results of Cineling India Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

To
The Board of Directors of
Cineline india Limited

Introduction

1. We have audited the accompanying consolidated financial results of Cineline India Limited ['the
Helding Company' or ‘the Company ') and its subsidiaries {the Holding Company and its subsidiaries
together refarrad to as 'the Group'), for the year ended 31 March 2024, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEB| (Listing Cbligations and Disclosure
Requiremants] Regulations, 2015, as amended ['Listing Regulations”),

Z. Inouropinion and to the best of our information and according to the explanations given to us and
based on the consideration of cur reports on separate audited financial results of the subsidiaries, the
aforesald consolidated financial results:

2.1. include the annual financial results of the following entities:

Sr. No. Name of the Entity Relationship
1. Cineline India Limited [CiL} Holding Company
2. Transquare Realty Private Limited (TRPL) Wholly Owned Subsidiary
3. Cineling Industries Private Limited [CIPL) Whaolly Owned Subsidiary
4, Cineline Realty Private Limited (CRPL) Wholly Owned Subsidiary
5. RéH Space Private Limited (RHSPL) Whally Owned Subsidlary

2.2. are presented in accordance with the requirements of the Listing Regulations inthis regard; and

2.3, give 2 true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indlan Accounting Standards (‘Ind AS7, and other accounting principles
generally accepted in India, of cansolidated net loss and other eomprehensive Income and ather
financial information of the Group for the year ended 31 March 2024

Basis for opinion

3. We conducted gur audit in accordance with the Standard on Auditing ['SAs") specified under section
143(10) of the Companies Act, 2013 {"the Act’). Our responsibilities under those 5As are further
described in the Auditor's Responsibllities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group In accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the rule thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the avudit evidence obtained by us, is sufficient and appropriate to provide a
basis for our epinion.

sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumibai 400013, India
Ti+591 22 6143 7333 Einfomkkciipin W swaww kkellpin LLPIM; AAP-1267
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Chartered Accountants
[fermerly KRimpl Rumvarn| & CoLLP)

Management's responsibilities for the Consolidated Financial Results

4. These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the
consolidated net loss and other comprehensive income and other finandial in formation of the Group
in accordance with the recognition and measurement principles laid down in Ind AS prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with the Listing Regulations. The respective Board of
Directors of the companies Included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregutarities; selection and application of
appropriate accounting policles; making judgments and estimates that are reasonable and prudent;
and the design, Implementaticn and maintenance of adequate Internal financial contrels that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial result that give a true and Fair view
and are free from material misstatement, whether due to fraud or error, which has been used far the
purpose of preparation of the consolidated financial results by the Directors of the Holding Company,
a5 aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concerm, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liguidate the Group or to cease
operations, or has no realistic alternative but to do 50.

B, The respective Board of Directors of the companies included in the Group are respensible for
overseeing the financial reporting process of the Group,

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results
are free from material misstaterment, whether due to fraud or error, and to issue an auditor's report
that includes our oplnion. Reasonable assurance is a high level of assurance butis not a guarantee that
an audit conducted in accordance with SAs will afways detect 2 material misstatement when it exists.
Misstatements can arlse from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial results,

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also!

4.1, Identify and assess the risks of material misstatement ol the consolidated financial results,
whather due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or the
avernde of internal control,

Sunshine Toweer, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400003, India
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{farmerly Khimji Kunvarfi & Co LLP)
—

B.2. Obtain an understanding of internal cortrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3)(1) of the Act, we are
also responsible for expressing our apinion on whether the company has adequate Internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls,

B.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directars,

8.4. Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence cbtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw attention
in aur auditor's report to the related disclosures in the censolidated finandal results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

8.5, Evaluate the overall presentation, structure and content of the consolidated financial rasults,
Including the disclosures, and whether the consolidated financial resulis represent the underiying
transactions and events in 2 manner that achieves fair prasentation.

9. Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated financial results: We are responsible for the direction,
supervision, and performance of the audit of financial informaticn of such entities included in the
consolidated financial results of which we are the independent auditors.

10. We communicate with those charged with governance of the Holding Company and such other entities
included in the consalldated financial resuits of which we are independent auditers regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

11, We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
ather matters that may reasonably be thought te bear on our independence, and where applicable,
related safepuards.

12, We aiso performed procedures In accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable,

Sunszhine Tower, Leve! 19, Senapati Bapat Marg, Elphinstone Road, Mumbal 400013, Indla
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Other Matters

13, The consclidated financial results include the results for the guarter ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
ta limited review by us.

For KKC & Associates LLP

Chartered Accountants

[Fermerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

STaueabg ghok

Divesh B Shah

Partner

ICAl Membership Ma: 168237
UDIN: 2416823 TEKBHPETEGZ

Place: Mumbai
Date: 22 May 2024
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Cinplime Irndia Limited

2rd Floar, A & B wing, Wiico Canire, Subkash Rosd, Opp. Garware, Vile Parle [E], Mumbal- 800057
CIN 1921 42MHI00 25 C155964

Conzalidated slatement of sicited financial rasults for i quarter and yoar onded 31 March 2004

in % lakhs, except per sharg dmi

5r.ma, [Particulars

Ciesrter ended Year ended
31 Mar 2024 | 34 Bes 2023 | 31 Mdar 2022] 30 Boar 2034] 81 Mar 2023
(Audited] | {Unosdited) | (Audited] | [Audited) |  {Audibed)
Rev=nue
| eyemiie from coerasans 5370.78 £ f84 58 4473 01 . 78157 14,057 40
] thor income 11857 13634 121.14 f34.13 37 aT
Wi frocal insome| 41011 5 4E5.35 7.120.88 459575 | 75416.00 14 &05.07
¥ JExpe=nses
Pl s e hibatioe oot IO GT Le07 A5 244,20 5,611.12 2.502.4%
Consuamngpticn f foad ard beverages 37341 .35 335.55% 157475 105793
e and fus 110&a4 45654 260,33 2190 .80 1,175.47
Employes bemefits expensy 691 .85 GR2 AR LEL EA 247330 1,50 pa
Fimange costs 1,062,62 102836 1,008 0 214058 3, 304,41
Eopruciation & imparment pipenses Bl036 ki | 684,31 308099 Ioaagy
Other expenses 151571 1,957.13 1. BE%.45 671836 4, 6814.70
Total expensas (IVH B, 10430 6.070.04 §,551.57 | 25767 1719852
¥ IPrafiif Lo ) befare swceptional item and tax | M) - 1¥) (634,05 250,84 {955.82] (874,67 {z,723,75]
W Jexceptional isvis . 3 : . i
Wi [ProfffLoss) setors | v (63485 2s0.4a|  [eseml)|  (3aeesl  (a7ears)
| ]
Vi | Tax expamnse
Cuirrind tas {104 29 31,75 {168, 7 1.53 2
MAT credit Revarsalred) 81.37 (16,300 [9%.52 = ;
Oefurned tan charge/ (Credic) |112.76| 71,58 12.0% i3 (BIEOT)
Excaas[Shiort] provision for tax of gadier year 16155 : - (7298 =
B |Profitf|Los:) for the pesiad fram esntinuing operations|vi -v1n) {648.72] 16341 654,55 {45395 2,155,
Profitf{Los el from discantinued operatien (refar nide &) - - s - 248100
Ta= on discantinead coeratian a - : - | j150.314
¥ |Profitf{Loss] from discontinued aperstion after tax - - - = | 2,330,709
¥l |ProfitiiLas) far the poriod (1% « X} {59, 72 163.41 |595.55 459,558 175.11
Xl |other eamprebanasive income
A (6] leems that will e bs raclassified v profit o (loss) {7.48 11.36 .36 2780 1255
(1] Inceme tae relatmng toitems that will not be reclissifed to profit 188 [2.84] (.88 15.97] (3.40|
o (losa)
B[] Iza e tht will his reclassified to prodit or [loss) - - - . -
(4} Income tox vekiting o ems that will be reclassified to profit ar B x : - =
[loas}
Xl [Total comprehensive noame for the paricd (81«4} f555.33) 171,493 [682.07)] {#33.03) 184,27
“i |Paid up equity share capital L7835 Lriaag 1L.578.33 113,32 1.578.32
Ry heer equity {ewcluding revabiation reseroe| 1323383 12.316.54
Ewrnings per equity chare of T 5 sach
Hagie-fram contiraling operations (Mot anaualised) (.40 (L. 151
Doluted-from continuing aperations (at annualised) |E-4a) 15.8E]
Besic and diuted-from discontineed operations (Mot annuall - 743




Cinelins Ingla Limitad
ClIM No. L3H 42N H2002P LS 35064

2nd Floar, A B B wing, Vilca Centre, Subhash Road, Opp Garwara, ¥ila Pane (E), Mumbal- 400057

Consolldated Balance Sheet as at 31 March 2024

{F in lakhs)
Particulars s ay fg 8t
3 March 2024 31 March 2023
(Auditad) {Audited)
Asials
Hon-current assets
&) Property, plant and eguipmen 30,438.33 113138
b) Capdal wark in progress BED.8Q 460,73
i Right bo use Asceds 11,410,80 11,324, 78
&) Intangible Assats 190,40 11501
) Gocdwill on Consalidasan 5,806827 580627
Qi Firansial aseels
(1) Giher non-curant financisl sssats 194574 B24.11
by Chier non-cument Bsseds 218.95 25881
i1 Mon-cusresnt tax assats (nat) 160,41 28770
1) Dafarrad Tast Assets (nat) 241417 234924
Totmi non-surrent assats 82,7780 B2, 50280
Current assels
8 Inveniones 23T 55 21.aF
o) Financisl apala
I Tradde receivables 61542 P |
il Cash and cash equrealanis 1.215.35 246588
iii] Bark balancas anar than (i) sbove 22.0% 42 58
v Loans B10BE BE5.82
Wl Oiner financial assets sraa GES &
&| Dthar curent assats 1,731.76 947 62
Tolal Gurrsit assstn 4,061.12 5.483.52
Toial amaata EI’E?II".H !-T.!Iﬁ_i
Equity and Liabilithes
Eijuiity
a) Equity shams capital 1.78332 1,578 332
by Cither sguity 1.'.3._2_34}.&. 12315 .54
Total equiey 14,546.84 ___13;894.88
Liakilitias
Mo-curmani Eabilites
4] Financial kabiibas
1 Borrowings 2182078 212163 67
it Leasa liahilliez 11,364 56 B 504 44
i} Crhor financial kabddies 1 62 81 1,885,539
b Provisiars 188 86 188.66
o} Cehar non-current llabibihes 856 574
Total non-eurrent lizbSities 34,603.44 34,153.04
Currant abilities
a) Financial labiftias
il Bomowings
- Gurmant meturtes an long e borowings 1.061.88 2045238
i) Lease lishilities RI3T? 1, %0630
iii) Teade payahles
- Dues io Micra arderprisas & emall aabarprises 18087 .43
- Dues to credilors otber than Micro enlerprises & small enleiprises 216482 2,002 .10
v Cener financiad Eabililies 314122 4020
b} Cthar cumand liabilities 44110 481 08
) Proisions 50.EG
Total current flinkilithes F,030.42
Total liabilities 44,081 46
Total aquity and [iabillties 57 586,32
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Ind Floor, A & B wing, Viloo Gandre, Sulshesh Road, Opp Garwars, Vil Parle (El, Mumbai- 400047

Consclidatic cash liow staloment for e yearended 3 Mares 36349

[ ire lnkhal
Farticulars Vaar srsled Yoar arsdng
37 Mareh 33 31 Mareh 2003
AANDERRH] {fusibed)
Cagh Aow trom opemting activiies
Fraft balpne jax
Froal i ses) from condin g eperasans (AT AT (279375
Prodlioss) from dissarsinurg coeragans - TANLG
Frafitl|Loss] before Ta {IT48T) (LT
Adjesimants tar:
Capiedation eupanse 2080 B 2R T
Impairman asses - o834
[Prodi] ! ioss on saia of aesals [EH) [Py EEY]
Loms or Saks of shares ;
Provtsion for doskiul cebts o A
Privdaione-and balancas mo langer rquired weitas Back {30 B 439
Fnanss cngs 405021 3,304.34
Inferest incoma {151 oy IRELE T
Crher Expersas Ind A5 2642
{Gamn) | kaas on sak of Bhon term invesimant (88 By (oAl
{Gain) / ks s In rodification of leess kahiiy (13205 -
Opesating prafit Bedurn working captal changes 4,383.040 &4, TT
Caanges in working cagitsl
(rcraasaiDecrensa n imeEnicias {57 A (1BET3)
(oreameDacroase 0 (fade rosvabks S 58 s T
|IncreaselTaciesss in ofer aisets KA EEN (4ZT AL
{Inereaes Cecrease in Tnansal s =R 58, | 144.08}
Dhremsn/[Inmressef in Wiede poysires 20037 1,274,320
Drecrensal|Inmadsd) in provsions MR 15T
Ceecraasaincresse] = ciher labiHes 0.4 24081
Ducraaseincrease) in finencisl Rbises {3,125.75] 4,543 74
Cash generated from ogssations 4,250 74 T.ETTL3
Ineime: s Cnaid) | rafunds {mmi| _mE 53,08
Ml caph mungrated from cperabng acilvdies A1754E 15388
s Now fnom investing activibes:
Bae / Pirohass of property, Dlant and eguoment & Invesimani progerty o] (1, 748.91} 45 5§
Interest recmivad 17347 1, a8 a7
Loz {gheen 11 received back from mésisd pady (net) 18078 £21.32
Ml cash geneated from ! |used) in inveeting activkios 11,-:1;,.!?] 1,565,093
Caah New dram Anancing aclivilies:
inleres] paid (2778 B5) (337015
Inlerest paid an laads 1a0HRy [1.3:26.858) (Fd6.57)
Detreass increasa) in pringos) lowands kease Kahity 12441 0] EELEE]
Wil procescs | jrapavments) of iong = bamswings 19,202 31) {7,068 &5
rcreasnl Dacrmass) in fued deoosi 1212 a7
Ik radl P 233 1564
Procende from lssue of ecuilp shares 1 45 00 TET A3
Procesds o Bsie of warmanis = 2.024.00
Mg cagh used in finaccisg aclivities {041,497} [%.180.35)
Melircrease ! (dacreans] m cash and cash e uvakenis 11,260.55] [1asE)
t:nuwrhdm.h-aq.i-.mnu.ulhhuiﬁnnmltpu 2448 8 F.Ba0)
Eash and oosh sguivalints as ot the snd of the year 121538 T
Yaar amded Woar ardad
31 Warch 2024 M March 2023
Moies o cash flow staiemsan [Musgited)
Cagh en hand kb
Balances vith hanks - is cumerd accounis #3457
nvesiment in liquid fndo 1150
Depoain k.
245500
———N

-
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Gineline india Limiisd

ind Flopr, & & B wing, Yilco Gentre, Subhash Hoad, Qpp, Garware, Vile Para (E], Mumbai- 400087
CIN LE2142MH 2002 PLCT 35084

Haotas to the consalidated reaudts for the quarter and year ended 39 March 2024

1. pniswise revenue, resuit and capitsl sm
(i % lakhs, except per shars data|

Sr Mo |Particulars Quartar andad Yoar ended
31 Mar 2024 | 31 Dec 2023 | 31 Mar 2023 | 31 Mar 2034 | 31 Mar 2023
{Andited) | (Uinaudited) (& udited) {Auwditod) iR bad)
i |Bepment Revenua
B | GineTes echibaon 3,702 .96 521861 ZaT1 53 16,261 .06 B.567.13
2 | Lassad assats {decontirued aparationg | - : - - 106,29
T | Hospianty Toer e THAET | l60a0e B a0 a1 500,27 |
O | Unaloceed - - . . .
Total Income From Operations 5370.78 6,804,50 44748 24, THLAT 14,285.69
Lass: Revanua from discontinued oparations = - . - 188.20
rE paven i from cantinuing oparations 5,37T0.TE 5, 884.50 447481 4, TR1.87 14,057 40
z
Sagment Result Profit{Loes) bafors tax and intenast
5| Cinama exnicson £ B4 | (366 255549 3536
] assats {dscontimed apsrabons) - - - - FEEER
[ Hespltaliby 437,54 41428 2607 1,064.42 738.52
O | Uralacaied 5.6 [BEEY 7872 .02 12 40)
Total 408,23 1,242,68 [87.33) 3,5714.02 4170
- Fieauli from discontinaed cparations - - - : (128 38)
Inlerest i1,064.61] R 11,0004) 14,140.58} i3,394.43)
Aod: Unallecable ravenus nn-tnd‘nq:ln:lrlurﬂ o B 153 65 184,00 18R 80)
Total proft befors axcephonnl e and the |644.84) 250,44 [B55.52) {37458} 1:.mmml
5 |Gegment Aeeets
B | Cinema cxhibaan JEARIEE| 2B TOIEE | P 25,863.55 26,228 08
B | Lessad Basets (disconbnsd oparations| - - - - -
T | Hospitaiity 3132008 EER T 32,058 68 31,323 68 42,056,880
TR L T EEGA0 T 500 550,40 590,55 |
Tatal 5773793 50,061,14 57,506,32 &7, 747.84 B7 Sd6.J2
1 |Segment Liahlites
A | Ginama exhibaan S02vd a7 | Jo4a1 4z RV 3027437 30,384 61
"B | Leasad lplilos jdiecontinued oparshans) - - - -
T | Flospltaity TE5T. VE 77700 13,106.08 12 513.4% 13, 106.08
O |Urallacaied ] . a7 EE] ot
Tolal ALTH B8 | 43,5508 400148 | 4ZTHOA| 4400148

-



Cingfiie Indla Limited

Znd Flpor, & & B wing, Viles Centre, Subhash Road, Opp, Garware, vile Farle [E}, Mumbai- 400057
AN LS 14 2MHZ 00 2PLC 135064

MNoites to the consolidated results for the quarter and year ended 31 March 2024

Z The above results for the guarter end year ended 31 Warch 2024 were subject to sudit by Statutary Auditors,
recommended by the Audit Committes and apareved by the Bsard of Directors 2t their meeting held om 12 May
2024,

3 The convertible warrant holder's to whom 27,00,000 warranis of the Company were allotted on 19 July 2022 on
preferential basls at (sswe price of T 130 sach warrant had exercised the aption by paving the warrant exercise prics
ol @55 per warrant totalling to % 148500 lakhs during the guarter and acoordingly warrangs were converted into
equzl number of equity shares on 23 October 2023 and 11 December 2023,

4 Cther incame includes Rs.131.77 for the guarter ended 31st December 2023 & Re242.72 lakhs for year ended 31
hbarch, 1024 pertaining to modification of leases in accordance with Ind A% 115 pursuant to rabates received
agalnst lease payments for operational oroperties,

85 The Company Intends selling Its entire Investrment in R&H Spated Private Umnited, @ materla! wholly owned
subzidiary of the Company, to prossective buyers as may be identifiad and aoproved by the Board or its duly
appointed committen, at entarprise value of not less than % 270,00,00,000/- {Indian Rupess Two Hundred and
Saventy Crores Only|, subject to approvat of shaceholders and other taquisite applicable approvals, The Board aims
to complete the process of identifying the buyer and completa the sale process by 30 septermber, 2024 subject oo
condition precedents if any.

B Pursugnt to the approval of share holders, Magpur Mall and teo units at Boomerang were sold during the previous
vear and the net operaticnal profit including profit on sale of these assets amounting to As, 2491 lekhs was
disclpsad under ProfitffLoss] fram discontinued aperation in pravious year,

T The stotement ingdudes the resuits for the quarter ended March 31, 2024 and March 31, 2023 baing the balancing
figure of the audited year ended figures and pubtshed nine months of the respective financials years, which wera
subypct to limited review by the stelutory auditors of the company.

Far Cireline India Limited

Place: Mumbai Charman
Date - 12 May 2024 Din: 00015857




CINELINE Mowew

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5% Floaor, Corporate Relationship Department
Plot No. C/1, G Block, 1# Floor, New Trading Ring,

Bandra Kurla Complex, P| Towers, Dalal Street,

Bandra [East), Mumbai - 400 051 Fort, Mumbai - 400 001

Fax: 022-26598237/38 Fax: 022-22722061/41/39/37

Dear Sir,

We hereby declare that the Statutory Auditors, KKC & Associates LLP, Chartered
Accountants [[CAl Firm Registration Ne. 105146W) have issued an Unmodified Audit
Report on Standalone and Consolidated Financial Statements of the Company for the fourth
guarter and year ended March 31, 2024

The declaration is issued in compliance of Regulation 33 (3) (d} as amended by the SEEI
(Listing Dbligation & Disclosure Reguirements) Regulation, 2015 as amended.

This is for your information and record.
Kindly acknowledge the same,

Yours truly,
For Cineline India Limited

L

Rasesh Kanakia
Chairman

Place: Mumbai
Date: 22.05.2024

Cineline India Limited

2nd Floor. A & B wing, Vilcs Centre, Subhash Road, Opp Garware, Vile Parte (E). Murbai- 400057
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