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June 24, 2024 

 

Corporate Relationship Department 
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Mumbai – 400 001 

 

Scrip code: 503681 

 

Dear Sir/Madam,  

 

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 – Updates 

 

Pursuant to Regulation 30 read with Schedule III of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you 

that Elcid Investments Limited has received on June 24, 2024, a Settlement Order no. 

SO/NH/YK/2024-25/7495 dated June 24, 2024 from Securities and Exchange Board of India 

in the matter of a Settlement Application filed by lawyers on behalf of the company. 

 

We give below details required in terms of Regulation 30 read with Schedule III of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015: 

 

Sr. 
No. 

Details of event Information of such event(s) 

1. name of the authority; Securities and Exchange Board of India 

2. nature and details of the 
action(s) taken, initiated or 
order(s) passed; 

Settlement Order dated June 24, 2024, in respect to 
the Settlement application filed by the lawyers on 
behalf of the company. 

3. date of receipt of direction or 
order, including any ad 
interim or interim orders, or 
any other communication 
from the authority; 

Settlement Order dated June 24, 2024 
communicated to the company by Securities and 
Exchange Board of India on June 24, 2024 via email 
but yet to receive the physical copies at the 
registered office. 
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4. details of the 
violation(s)/contravention(s) 
committed or alleged to be 
committed; 

A Settlement Application was filed in the terms of 
the SEBI (Settlement Proceedings) Regulations, 
2018 (hereinafter referred to as Settlement 
Regulation) proposing to settle by neither 
admitting nor denying the findings of fact and 
conclusions of law, the enforcement proceedings 
that may be initiated against them, for the 
violation of following regulations and sections: 
 

1. Regulation  3(5) read with Regulation 3(6)   
of the PIT regulations. 
 

2. Regulation 31(1)(b) of LODR Regulations 
read with SEBI circular dated November 
20, 2015 and Regulation 2(1)(pp) of ICDR 
Regulations. 

 

5. impact on financial, 
operation or other activities 
of the listed entity, 
quantifiable in monetary 
terms to the extent possible 

There is no material impact on the financial, 
operation or other activities of the Company in 
lieu of the settlement application order. 

 
Kindly take the above information on record. 

Yours Sincerely, 

 For Elcid Investments Limited 

 

 

 

____________________ 

Mr. Varun Vakil 

Chairman 

 

Place: Mumbai 
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