hiyogin

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

Mumbai -400001

BSE Scrip Code: 538772

Subject: Intimation of Credit Rating under Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”)

Dear Sir/ Ma'am,

Pursuant to Regulation 30 read with Schedule III of the SEBI Listing Regulations, we hereby inform you
that CRISIL Ratings ("CRISIL") has reviewed the ratings on bank facilities of the Company and has
reaffirmed its ‘Crisil BBB-’ rating on the long-term bank facilities of the Company. Outlook on the long-
term bank facilities of NFL has been revised from ‘Stable’ to *Negative'.

Rating Action:

Total Bank Loan Facilities Rated Rs. 50 Crores

Long Term Rating CRISIL BBB-/Negative (Rating reaffirmed; Outlook revised
from 'Stable”)

The said information will also be available on the website of the Company at www.niyogin.com

This is for your information and record.

Yours faithfully, -
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