
 

November 12, 2024 
E-FILING 

To, 
1. BSE LIMITED 

Phiroze Jeejeebhoy Towers,  
Dalal Street, 
MUMBAI – 400 001 
 
BSE Scrip Code: 526725 

2. NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
“Exchange Plaza”, C-1, Block–G, 
Bandra-Kurla Complex, Bandra (E),  
MUMBAI – 400 051 

 
NSE Symbol: SANDESH (EQ.) 

 
Sub.: Outcome of the Board Meeting held on November 12, 2024 

 

Dear Sir, 

 

Pursuant to the Regulation 30 and Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), as 

amended, we hereby inform and submit that the Board of Directors of the Company, at its meeting 

held on November 12, 2024, has, inter alia , approved and taken on record the Standalone and 

Consolidated Un-audited Financial Results for the Quarter and Half Year ended on September 30, 

2024 (‘Financial Results’), which were duly reviewed and recommended by the Audit Committee. 

A copy of the Financial Results along with the Limited Review Reports thereon, issued by 

Statutory Auditors of the Company are enclosed herewith as Annexure-1. 

 

The above information is being uploaded on the website of the Company www.sandesh.com. The 

Board Meeting commenced at 12:15 P.M. and concluded at 01:05 P.M. 

 

Kindly take the same on your records. 

 

Thanking you, 

 

Yours sincerely, 
FOR, THE SANDESH LIMITED  
 
 
HARDIK PATEL 
COMPANY SECRETARY 
ICSI MEMBERSHIP NO.: A55828 
 
Encl.: As Above 

http://www.sandesh.com/
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araublra & Shah LLP
Chartered Accountants

!NDEPENDENT AUDITOR'S REVIEW REPORT ON qUARTERLY AND YEAR TO DATE UNAUDITED
STANDALONE F!NANCIAL RESUTTS PURSUANT TO THE REGULATION 33 OF THE SEBI
(L!STING OBTIGATIONS AND D!SCLOSURE REQU!REMENTS) REGULATIONS, 20L5, AS
AM EN DED

To,
The Board of Directors,
The Sandesh Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of The Sandesh Limited (the "Company") for the quarter and half year ended
September 30,2024 (the "Statement"), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20t5, as amended (the "Listing Regulations").

This Statement, which is the responsibility of Company's Management and approved
by the Board of Directors of the Company has been prepared in accordance with the
recognition and measurement principles laid down in the lndian Accounting Standard
34, llnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act,2013 as amended, read with the relevant Rules issued thereunder and
other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on Statement based on our review.

We conducted our review of Statement in accordance with the Standard on Review
Engagements (SRE) 24LO, "Review of lnterim Finonciol lnformotion Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants
of lndia. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the Statement, prepared in accordance with applicable lndian
Accounting Standards specified under Section 133 of the Companies Act,2013 as

amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Manubhai & Shah ttP
Chartered Accountants
Firm Registration No. - 106041W/w100136
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,.i d'o I Wltn

Place: Ahmedabad

Krishnakant Solanki
Partner
Membership No. - 110299

Date: November 12,2O24 U DIN:

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. 0ffice : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006
Gujarat, lndia. Phone : +91-79-2647 0000

Email : info@msglobal.co.in Website :www.msglobal.co.in

Ahmedabad. Mumbai . NewDelhi . Rajkot. Jamnagar. Vadodara. Surat. Gandhinagar. Udaipur.lndore
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UNAUDITED STANDALONE STATEMENT OF FINANCIAI RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024
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THE SANDESH TIMITED

CIN : t122121GJ1943P1C000183

UNAUDITED STANDATONE STATEMENT OF ASSETS AND TIABILITIES AS AT SEPTEMBER 30,2024
Rs. in
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THE SANDESH LIMITED

CIN : [22121GJ1943PtC000183

UNAUDITED STANDALONE STATEMENT OF CASH FTOWS FOR HAIF YEAR ENDED SEPTEMBER 30,2024
Rs. in la
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THE SANDESH TIMITED

CIN : 122121GJ1943P1C000183

NOTES:

i) The aforesaid Standalone financial results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their

meeting held on November L2,2024. The same have also been subject to Limited Review by the Statutory Auditors. There are no qualifications in

the report issued by the Auditors

ii) These financial statements have been prepared in accordance with the lndian Accounting Standards (lnd AS) notified under sestion 133 of the
Companies Act, 2013, read together with the Companies (lndian Accounting Standards) Rules, 2015, as amended issued thereunder and other
provisions of the Companies Act 2013, as applicable and guidelines issued by the Securities and Exchange Board of lndia ("SEB|") and other
recognised accounting principles and policies generally accepted in lndia to the extent possible. These financial results are presented in accordance

with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued

thereunder.

iii) ln accordance with lnd AS 108, "Operating Segments", the Company has disclosed the segment information in the consolidated financial results.

iv) Figures for the previous periods have been regrouped / re- arranged, wherever considered necessary,

For and on behalf of the Board

The Sandesh Limited

Place: Ahmedabad

Date : November 12,2O24

F. Patel

000s021,1)

Managing Director

iETE,Q
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a!.rLrblra & Shah LLP
Chartered Accountants

INDEPENDENT AUDlTOR,S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE UNAUDlTED
coNsouDATED FTNANCTAT RESUTTS pURSUANT TO THE REGUTATION 33 OF THE SEBt (USTING
oBLIGATIONS AND DTSCTOSURE REqUTREMENTS) REGUTATTONS, 2015, AS AMENDED

To,

The Board of Directors,
The Sandesh Iimited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of The Sandesh Limited (the "Holding Company") and its subsidiary the (Holding
company and its subsidiary collectively referred to as "the Group") for the quarter and half
year ended September 30, 2024 ("the Statement"), being submitted by the Holding
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2075, as amended (the "Listing Regulation").

This Statement, which is the responsibility of the Holding Company's Management and

approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting Standard
34 (lnd AS 34) "lnterim Financial Reporting", prescribed under Section 133 of the
Companies Act,2073, and other accounting principles generally accepted in lndia. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financialand accounting matters, and applying analyticaland other
review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2OT5, as amended, to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the review report of the other auditor referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting
principles generally accepted in lndia, has not disclosed the information required
disclosed in terms of the Regulation 33 of the Listing Regulation, including the m

which it is to be disclosed, or that it contains any material misstatement.
Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad -

Gujarat, lndia. Phone : +91-79-2647 0000

Email : info@msglobal.co.in Website :www.msglobal.co.in

Ahmedabad. Mumbai . NewDelhi . Raikot. Jamnagar. Vadodara. Surat. Gandhinagar. Udaipur.lndore
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5

The Statement includes the results of the following entities: -

- The Sandesh Limited - Holding company
- Sandesh Digital Private Limited - Wholly Owned Subsidiary



Manubhai & Shah LtP
Chartered Accountants

6 We did not review the financial results and other information in respect of the subsidiary
included in the Statement whose interim financial results reflect total assets of Rs. 424.95
Lakh as at September 30, 2024 and total revenue of Rs. 77.47 Lakh and Rs. 126.37 Lakh,

total net profit after tax of Rs.9.93 Lakh and Rs.9.28 Lakh and total other comprehensive
income of Rs. 9.93 Lakh and Rs. 9.28 Lakh for the quarter and half year ended September
30,2024 respectively, and cash flows (net inflows) of Rs. 0.33 Lakh for the half year ended
on September 30, 2024 as considered in the Statement.

These financialresults and other financial information have been reviewed by other auditor
whose reports have been furnished to us by the Management and our conclusion on the
statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the report of other auditor and procedures performed by us

as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and report of the other auditor and financial
resu lts certif ied by the Management.

For Manubhai & Shah ttP
Chartered Accountants
Firm Registration No. - 105041W/W100136

,^JLJ'otmrln^

Place: Ahmedabad
Date: November 12,2024

Krishnakant Solanki
Partner
Membership No. - LLO299
uDt N: L\ t I o :{11 b KC V ft w 1Z7f

lndependent Auditor's Review Report on Consolidated Financia! Results of The Sandesh Limited for the quarter and
half year ended on September 30, 2O24 Page 2 of 2
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Email: cs@sandesh.com, Contact No. (079) 4000 4000, 4OO0 4279, Website: www.sandesh.com

UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024

tor the quarter ended For the half year ended For the vear en(
September 30, 2024 June 30;2024 September 30, 2023 September 30, 2024 September 30, 2023 March 31,2024Particulars

U na ud ited U na ud ited Unaudited Unaudited U na udited Audited
t 052.24
4 731.67

6 865.26
s 038.62

7 245 7J
2705 52

13 917 50
9 769 1s

14 488.81
4 995.53

12 204 a3
76 577 96

11. /uJ.91 Ll yuj.uu 9 55t./5 zJ bdb.b5 19 4U4,44 46 lAb.t9

2 377 .O5

1.33
885.51

4.39
178.68

2 274.55

2 327.27
o.44

906.51
1.82

777.73
2 075.75

2 8L7.66
10 04

851.04
3.7S

162.87
2 720.96

4704.32
7.77

7792.O2
8.21

350.41
4289.26

s 698.68
14.90

7749.41
7.93

319.58
3 962.38

11 008.29
24.2t

3 699.99
25.67

552.75
9 300.02

5 bbl.bJ, 5 4b5,52 5 vbb.5z 11 145.99 11 752.88 t4 t LU.vt

5 L22,30

20.76

5 418.35

( 1.4e)

3 384.93

( 1s4)

L2540.55

79.27

7 73L.56

12.33

24 055,85

12.63

6 143.06 3 383.19 12 5S9.93 7 741-i )4 078-495 416.87

z 324.t4

450.00
t 874.74

1 368.13

s39.98
828.15

792.06

459.93
332.13

3 592.27

989.98
2702.29

1 845.96

969.93
876.03

s 2t9.92

2 384 96
2 834.95

a P,67 .663 818.92 5 048.74 2 591.33 5 897.r 18 858.57

29.97
2 772.45
2 202.36

3 818.92 5 048.74 2 591.33 8 857.55 s 897.93 21 050.93

x

x

xt

xt
a

b

xil
a

b

XV

a

b

a

b

Expenses::
Cost of material consumed
Changes in inventories / Cost of goods sold
Employee benefits expense
Finance cost
Depreciation and amortization expenses
Other expenses
Total expenses (lV)

Profit before exceptional item and tax (lll - lV)

Exceptional items

Profit before tax (V + Vl)

Tax Expenses ::

Items that will not be reclassified to profit or loss
a) Remeasurement of defined benefit obligations

b) Equity lnstrument through Other Comprehensive lncome
Total Other Comprehensive lncome

Total Comprehensive lncome (lX + Xl (Comprising Profit and Other
Comprehensive lncome for the Period)

Net Profit attributable to
Owners of the company
Non Controlling lnterest
Other ComDrehensive lncome attributable to
Owners of the company
Non Controlling lnterest
Total Comorehensive lncome attributable to
Owners of the company
Non Controlling lnterest

Paid up Equity Share Capital (Face value of Rs. 10/- each)

Reserues excluding Revaluation Reserves as at Balance sheet date

Profit for the Period (Vll - Vlll)

Other comprehensive income

Earnings per Equity Share:

Basic- Rs. Per Share

Diluted - Rs. Per Share

Revenue trom operataons
Other income
Total revenue (l + ll.)

Current tax
Deferred tax

Total tax expense

3 818.92

3 818.92

756.94

50.45

50.45

5 048.74

5 048.74

756.94

66.70

66 70

2 591.33

2 591.33

756.94

34.23

34.23

8 867.56

8 867.66

756.94

777.75

717.75

s 897.93

s 897.93

756.94

77.92

77.92

18 85

220 
_

21 060.93

r--
7s6ie4

I

I

t2s 427.2q
l
I

249.74

249.74

I
+

\N\



THE SANDESH TIMITED

CIN : 122121GJ1943Ptcfi)0183
UNAUDITED CONSOTIDATED STAIEMENT OF ASSETS AND TIABITITIES AS AT SEPTEMBER 30, 2024
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\

lgl

\
\I.I\



THE SANDESH LIMITED

CIN : 122121GJ1943PtC000183

UNAUDITED CONSOT!DATED STATEMENT OF CASH FTOWS FOR THE HAIF YEAR ENDED SEPTEMBER 30,2024
Rs. in

350.41

I Le.27l
( 445.33)
( 1se.2s)

12 559.93

( e 1s8.83)

8.27

319.58
( 12.33)

( s40.s3)
( 115.8s)

( 4 311.68)

7.93

7 743.89

( 3s3.41)

135.50
( 492.93)

5 095.84

3134.87

( 627,42l'
( L764.76l.
( 873.45)

5 816.43

3 090.01

7 480.87

( 82s.37)

5 240.80

( 804.s7)

A. CASH FLOW FROM OPERATING ACTIVITIES

Adjustments for
Depreciation and amortization
(Profit) on sale of property plant and equipment
lnterest income

Dividend income

Changes in fair value of financial assets at fair value through profit or loss

Finance Cost

OPERATING PROFlT BEFORE WORKING CAPITAL CHANGES

Adjustments for
Trade and other receivables

lnventories
Payables, other financial liabilities and provision

Loans, other financial assets and other assets

CASH GENERATED FROM OPERATIONS

DirectTaxes Paid

Net profit before tax

( 166.82)

34.41
( 10 2s0.58)

446.33

L59.2s

5 436.23

( t37.24],

14.08

( s7t2.t9l
540.s3

116.85

B. CASH FIOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment including work in progress

Sale of property, plant and equipment
lnvestments (net)

lnterest income

Dividend income

( 7.s3)

C. CASH FLOW FROM F!NANCING ACTIVITIES

Finance Cost

NET INCREASE IN CASH AND CASH EQUIVATENTS

OPENING CASH AND CASH EQUIVALENTS

( 8.21)

( 3 t30.221

6343.L4 4 943.76

2s0.33

For the half year ended

Seotember 30,2024 September 30,2023Particulars
(Unaudited) (Unaudited)

| 9777.sLl I s L77.s7l

NET CASH FLOW FROM OPERATING ACTIVITIES

NET CASH FLOW FROM iNVESTING ACTIVITIES

CLOSING CASH AND CASH EQU]VATENTS



.:IE SANDESH LIMITED

!:N : 12212lGJ1943PtC000183

i{oTEs:

i) The aforesaid Consolidated financial results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their
meeting held on November L2,2024. The same have also been subject to Limited Review by the Statutory Auditors. There are no qualifications in
the report issued by the Auditors.

ii) The consolidated financial results include financial results of wholly owned subsidiary company viz. Sandesh Digital Private Limited.

iii) These financial statements have been prepared in accordance with the lndian Accounting Standards (lnd AS) notified under section 133 of the
Companies Act, 2013, read together with the Companies (lndian Accounting Standards) Rules, 2015, as amended issued thereunder and other
provisions of the Companies Act 2013, as applicable and guidelines issued by the Securities and Exchange Board of lndia ("SEB|") and other
recognised accounting principles and policies generally accepted in lndia to the extent possible. These financial results are presented in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued

thereu nder.

iv) Figures for the previous periods have been regrouped / re- arranged, wherever considered necessary.

For and on behalf of the Board

The Limited

. 'ace: Ahmedabad

Date : November L2,2024

F. Patel
(DlN: 00050211)

Managing Director

L-

ciGe



THE SANDESH LIM]TED

ct N-t22121GJ 1:,43P1cfi)0183

UNAUOITED CONSOTIDATED SEGMENT INFORMATION FOR THE qUARTER AND HALF YEAR ENDEO SEPTEMBER 30, 2024
Rs. in

June 30,2024

Unaudited
Setment Revenue

a) Media 6 916.83 6 678.7t 6 836.47 13 595.55 13 657.93 30 760.14

b) Finance t54.78 207.77 406.58 362.55 835.90 r 457.36

c) Other 25.95 38.53 78.10

4 952.08 16 491.19d) Unallocated 4 712.30 5 0t7.40 2082.25 9 728.55

23 686.65 L94',4.4 48786.79Total 11 783.91 11 903.88 9 351.25

Segment Results (Profit before lnterest & Tax)

a) Media t334.70 1 250.19 893.30 2 s86.04 1 965.23 632L.4t
b) Finance 151.01 204.t8 403.00 355.19 828.85 1443.77
c) Other 15.96 23.76 s4.47

Total t48S.7t t 454.37 t3t2.26 294r.2? 2AL7.A4 7 819.05

Less: lnterest Expense 4.19 3.82 3.75 8.2t 7.93 25.67

9 626.9L 4 933.98 16 285.11Add Other un-allocable (expenses) net off income /
Other un-allocable income net off un-allocable

expenditure

4 66L.74 4 966.32 2074.88

2

Total Profit before Tar 6 143-06 6 416.47 3 383.39 12 559.93 7 743.49 24074.49

Sesment Assets

a) Media 15 988.73 159t2.22 t7 459.65 1s 988.73 t7 459.65 t8742.2t
4 6\6.67 t) 110.47 7 770.OOb) Finance 4 656.67 5 385.83 12 330.41

cl OthPr 58_07 58.07 53.23 58.07 53.23 s8.07
d) un-allocated t 25 414.04 1 19 118.18 a7 776.00 7 25 474.04 87 t76.OO 1 08 328.20

3

Total 1 45 117.51 t 40 474.30 tt7 629.29 1 46 117.51 tt7 629.29 1 34 898.48

Segment Liabilities
4 508.41 4 529.64 4 954.27a) Media 4 508.41 4 573.53 4s29.68

b) Finance

c) Other 1.51 5.01 36.68 1.51 36.68 5.01

d) Un-allocated 6 555.79 4 662.88 1663.32 6 555.79 L663.32 3755.L2

4

Total 11 065.71 924t.42 6 229.68 11 065.71 6229.68 87t4.34

5 Capital Expenditure 101.92 64.90 119.11 166.82 t37.24 620.69

6 Depreciation and Amortization 178.68 L7t.73 t62.87 350.41 319.58 662.75

7

Non Cash Expenses Other than Depreciation and Amortization

30.08 30.84 32.M 60.92 248^96.

,il
\

For the quarter ended Forthe halfyearended

September 3O 2024 September 30, 2023
Sr.No. PARTICUI.ARS

Unaudited
1
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