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May 21, 2024  

  
To,  
The General Manager-Department of  
Corporate Services,                                 
BSE Limited,                
Phiroze Jeejeebhoy Towers, Dalal 
Street, Mumbai – 400001.  

 

  
   

  
Dear Sir/Madam,  

Sub.:  Initiation of the Corporate Insolvency Resolution Process (CIRP) under 
section 7 of the Insolvency and Bankruptcy Code (IBC). 

 
Ref.:   Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 
Scrip Code: 532336; Stock Symbol: BARONINF 

***** 

With reference to the subject cited above, Pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, this is hereby informed the 
Company received an order copy forwarded by Mr.H.Shambasiva Rao, Interim 
Resolution Professional (IRP) in the matter of Baron Infotech Limited (IBBI.IPA-002/IP-
N00603/-2018-19/11858) passed by  Hon’ble National Company Law Tribunal, 
Hyderabad Bench-II by admitting the application submitted by M/s.Aventine Softtware 
Private Limited, the Financial Creditor of the Company to initiate the Corporate 
Insolvency Resolution Process (CIRP) under section 7 of the Insolvency and Bankruptcy 
Code (IBC).  

A copy of the order is attached herewith. 

Thanking You,  

With Regards, 
For Baron Infotech Limited 

  
  
BHARANI GANAPAVARAPU  
Whole Time Director 
DIN: 08631433. 
  
Encl: A/a  
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Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015, and 

SEBI circular dated September 09, 2015 are as under: 

 
  

Sr. 
No.  

Particulars  Details  

1.  Reason for petition  
 

The Company has barrowed an amount of Rs.110.18 lakhs 
from Avantine Software Private Limited as Inter corporate 
deposit during the year 2023-24 and spent the said amount 
on ‘Aguva’ application with a view to relaunch “Aguva’.  
 
But the Company failed to raise further amount as other 
entities who promised to provide further funds and 
marketing assistance, have backed out on various reasons. 
 
Therefore, the Company could not repay the said amount 
and interest thereon to Avantine Software Private Limited  
 

2.  Impact of such 
petition  

In terms of the said Order the IRP is directed to take charge 
of the management of the Corporate Debtor (Company), 
immediately, also he was directed to cause public 
announcement as prescribed under section 15 of the IBC 
within three days from the date of receipt of this order, and 
call for submissions of claims. 
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