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Tamilnad Mercantile Bank Ltd., sensiepanesdintie
Head Office, Thoothukudi

PRESS RELEASE

Date: 28.10.2024
Place: Thoothukudi

Unaudited Financial Results of the Bank for the Quarter Ended / Half Year Ended
September 30, 2024

Highest Ever Net Profit ¥303 Cr
Highest Ever Net Interest Income ¥596 Cr

Highest Ever Interest Income ¥1337 Cr

Tamilnad Mercantile Bank Ltd (TMB) one of the renowned Old Private Sector Banks,
having its Head Quarter in Thoothukudi has a long-cherished history of 102 years of
eventful existence with strong fundamentals and an enviable track record of continuous
profit making in the industry.

TMB having pan India presence with 567 branches and 12 Regional Offices across 17
states and 4 Union Territories serves more than 5 million delighted customers.

The Board of Directors of Tamilnad Mercantile Bank Ltd approved the Unaudited Financial
Results of the Quarter and Half Year Ended September 30,2024 in their meeting held at
Thoothukudi on 28.10.2024. Shri. Salee S Nair, Managing Director and CEO of the bank
declared the results. Executive Director, Chief Financial Officer, General Managers and
other senior officials of the Bank were also present at the event.

The Bank continues to exhibit strong performance on all fundamental parameters.

Bank’s Performance Highlights (Year on Year)

» Operating Profit has improved to ¥465 crore from ¥365 crore, registering a
growth of 27.40%

> Net profit has surged to 303 crore from ¥274 crore, up by 10.58%.

The NIM has increased to 4.25% from 4.10%, an increase by 15 bps.

Non Interest Income has improved to ¥227 crore from ¥156 crore, an increase of

45.51%.

Gross NPA has decreased to 1.37% from 1.70%, improved by 33 bps.

Net NPA has decreased to 0.46% from 0.99%, improved by 53 bps.

PCR has increased to 66.40% from 41.96%

Total SMA to Gross Advances has reduced to 4.16% from 5.59%, came down by

143 bps.

ROA has improved to 1.94% from 1.89%

The CRAR % has increased to 29.59% from 26.04%, improved by 355 bps.

» Book value of share has increased to ¥532 from ¥466
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(X in Crores)

Parameters Sept 2023 (Q2) Sept 2024 (Q2) Growth — YoY %
CASA 13,172 13,873 5.32%
Total Deposits 47,314 49,342 4.29%
Total Advances 37,778 42,533 12.59%
Total Business 85,092 91,875 7.97%
Retail, Agri & MSME (RAM) 34,267 39,277 14.62%
Networth 7,384 8,430 14.17%
Book Value () 466.30 532.37 14.17%
Gross NPA 1.70% 1.37% -33 bps
Net NPA 0.99% 0.46% -53 bps
ROA (Annualised) 1.89% 1.94% 5 bps
EPS (%) (Not Annualised) 17.27 19.15 10.89%
CRAR 26.04% 29.59% -

» The Bank’s deposits has increased to ¥49,342 crores (PY ¥47,314 crores)

» The advance level of the Bank has increased to ¥42,533 crores with a growth
rate of 12.59% as YOY basis.

» The Net Interest Income is at ¥596 Crores for the quarter Q2FY25 as against
¥533 for Q2FY24 registering a growth rate of 11.89%.

» The Bank’s Networth increased to ¥8430 crores (PY ¥7384 crores) with an

absolute rise of ¥1046 crores registering a growth rate of 14.17%.

» The RAM segment has increased to 92% for the Q2FY25 as against 91% for

Q2FY24.

New Branch Opening

The Bank has opened 15 New Branches during H1FY25.

New Initiatives / Developments:

The Bank has gone live with GST Payment facility for its customers.

Shri. Salee S Nair has Joined the Bank as a MD & CEO on 29.08.2024 from SBI.
Prior to this appointment, he served as Deputy Managing Director & Chief Credit

Officer at SBI.

Shri. Vincent Menachery has Joined the Bank as Executive Director on 27.09.2024
from SBI. Prior to this appointment, he served as Chief General Manager at SBI.

The Bank remains committed to deliver the value to its stakeholders.
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SO BITH QLOITE S 60T60L 6V 6UMEIS 601,
H6016V60L0 SIVI6UCISID, SIS S8 S

BEADIE T ANER g T

Lr—)rreiT :28.10.2024
QLD : 5SS

SLOLLBITH QLTS 85 60Tt L6V 6u IS Ul 60T @) J6voT LITLD

&IT6LIT6TOT(h) LOM MILD {60 T LIITEOOT LY. M &5 ITEUT & 600118 6Mm& Q& WIWLILIL TS
BB Blensv Ml & em s 2024-25 (Q2)

4 (LD 6DT TLICLIMem S W LD 9L N
IIBELLF BI&T @e6vmuLd ¥303 C5ITLY,
IIBELILF BI&T UL LY 6U(BLOMerd T596 C&ITLY
IIBELILF el Lq eU(BLOmeorid 31337 G&ITLY.
\§ J

SOILLETH QOISHETENL 60 QIBIGWITEONS STHSHGQMWL FHmevenl oWl LDmss
Q&meoor(), 1921 b opevor() SeumISLLULG), foliums QFwWeULl (R eu@bLD
umyuUlwdléss seflWmy Slemm eUnbISHWITEGLD. aUBIS WITETS &60Td 6UTeVT M6V
QBMTLIBHS! 102 eUIBLMBISETTSH @6VTLILD FFLLY al(Heug GO G5H55HS.

QUBIGWITETS! 567 Hem6TS6T DMMID 12 LDETITL6V V66V BIGET 28 W6l mnledt
eLpeUID  BITLIQedT 17  IOMBleLmIGET, 4 wesflwer LpCsomserfley SHeorg
alflaunsssams gHLUbBSH & Qe gmESTL 5 vl & @G 5 & LnmeoT
QUML) E60 & WMETI&HEHE G CFeameuulmmn euBSR M.

28.10.2024 |60TMI HTHSIGHGIQUIL HFOLQLMHM @UISGTT G Fnl L SHH60 2024-25
@\ TE0OTL_ITLD &MeVMeoor(h) LDMMILD B{60)(J UL ITE00T LY M85 TET 556001 186Mm8 Q& UWIWLILILTS
BIGBlemey (NIQe&GET @MIH QFWWLILLLG. aum&Guilear Blaums @uisEerTT
MHMID HeMevemld QFWE H ST H. F65 eTev BTWT SEUTEHET 600l 1856m5
QEWWLILULTS @ F6uoTLTLD &Meumeoor(h LDMMILD {60 UIT600TLY.MEMeT HIF) Blemrev
IMsGenagWilemenr QeuefIWILLITT. QUM GLO6VTETISHET, Hemevenln BIFH AFH &M
LDMHMILD NG S B &M 1&H6T @ HS H1&HLDEFF U6 LITIE G 85 TevoTL 60T .

MeTHS  SlgliLemnlL  emeibhseflan aumI&H  QSTLIBS — 6USYI6UT6T
QEwevH mener QaueflliL(BES umHRMSI.
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UM auemTedTFIulesr F\MLILILDE M S6IT (Year on Year)

1.

QEweulTL(® eumuld ¥365 G&:miquiley @HSE T465 CHTIQWTS 2 WHHE,
27.40% aueTIER MWL LIS 6| QFUISI6TeNSl.

2. BI&T emUld 10.58% oH&Fss 274 Comaquiledphas 303 CoMIQWITS
2 W HSI6TETS!.
3. NIM  4.10% @e&lmbs 4.25% 986 Hs&FfHserars, 15  bps
B &G i6Tena.
4. alllg S9VeVTsH  eI@Lomerid  ¥T156  GComquiedphg 227 GoHMIQWITS
2 WTHS6TeNE, @) Sl 45.51% 25 &5 Sl6Teng.
5. Qrss NPA 1.70% @emhal 1.37% 5685 Gambalereis, 33 bps
LB SSLILIL(H6TETS.
6. BI&T NPA 0.99% @\MBHEH 0.46% &S GHOMHSIETENS, 53  bps
LB SSLILIL(H6TETS.
7. PCR 41.96% @60 (p5Z! 66.40% 24,5 15 &5 S 6T6emS)
8. QUMEEH &LaT QFTemsUNey SMA peral 5.59% @e0mbs 4.16% 5
&M SI6TeNGI, 143 bps & e MHSI6TETSI.
9. ROA 1.89% @69(HH& 1.94% 2.5 2H &G Sl6Tengl.
10. CRAR % 26.04% @&NMmHEH 29.59% & AHsHSgeTars, 355 bps
CUUMSSLILIL (B 6ETETSI.
11. UBISET UsHSH LTI T466 ©)6L @ BHS! T532 1,5 AH & HSi6TenS
(Xin Crores)
Parameters Sept 2023 (Q2) Sept 2024 (Q2) Growth - YoY %
CASA 13,172 13,873 5.32%
Total Deposits 47,314 49,342 4.29%
Total Advances 37,778 42,533 12.59%
Total Business 85,092 91,875 7.97%
Retail, Agri & MSME (RAM) 34,267 39,277 14.62%
Networth 7,384 8,430 14.17%
Book Value (%) 466.30 532.37 14.17%
Gross NPA 1.70% 1.37% -33 bps
Net NPA 0.99% 0.46% -53 bps
ROA (Annualised) 1.89% 1.94% 5 bps
EPS (%) (Not Annualised) 17.27 19.15 10.89%
CRAR 26.04% 29.59% -

> malllS0&TemNs  €H.47,314 GCoHMIquied @aphHS  €6.49,342 GSHITIQUITS

2 W HSI6TETSI.

> HLET  QFTend

em.37,778

Gamiquiledpbal  ep.42,533

o _WIHSI6TeNSl. @S 12.59% GUETTEF60I W 6TL_1Q U|6ITETS).

CHITQWITSH

>

Bl&T eIl 1 6UIHLOMETID e5.596 Co&MIQUIME 2 6TeTSl. (LB 24,6007 L 60T
@\ TEOOTLITLD  &ITELITEOOTIQ6V  €H.533 G&HMQUITE QBHHSS.) QS 11.89%
QUETT T IO L_[HSI6TETS.
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> BIGTLHILIL (Networth) €15.8,430 G&HMTIQUWINTS 2 WTHSBIETETSH. ((WHMS U
S1,600TIQ 60T @)[J6OOTLITID &SHITELITEOOTIQ A €1.7,384 CGHITIQUIMTE: @IBHSS) @&
€15.1046 G&HITL. 2 WIFTH G 14.17 % GUETTEFF 2 60)L_[HSI6TETS.

> RAM (Flevevem, efleuamuib, mIGM BHSST BlmieleThiIs6T) 91% uledmb S
92% WM& 2 WITHSI6TENSI.

LUSW SBemer GmMLILY:

% QUBIGWITETS @)\ | 6MTUITEooTI)60 15 LG & 6meTd:em 6T Si6Us 5 WL 6Terns.

UHW (pWmSF &6IT / LomhmskiSeir:
QBT HOTEH  QUTQGHMSWTNIGHERHEG Slaevly QFVGEHID  6UEFS UL 60T
GBIeneVUI6L 2_6Tensl.

G\ 65 etev BHTWT 29.08.2024 SjeoTml SALBTH GLOFHEHTENL 0 eUmIGH ulley
BIFams @QUW&EGHT WMmMID Semeuld Bljuns G &smflwms (MD & CEO)
QUITMILIGLIMMIGTETTT. @b BlIWLNTSEHMES (WeT, aul erevliley aumGuiley
SleneooT  BlIJeUTs:  @QUWEBGTT WMmmID  SHeevenln  &LeT  HsTiluns
Liesof W mnleot Iy,

G NeTQFeTL. GeTmQ&N] 27.09.2024 Sjeorm SODBTH G LOFTESH6TEnL_6V

amIGUlL QFWE QUSGSGHITEH QUITMLICLMHMIGTETTT. @BhS BIWL6TESHMHES
(6ot jeul eTenLiley USRI FHemevenln QLM GLOEVITET IS LI16oot WM 60T .

UM, 3560 LBIGSTITSHEHS S 2 W DG LIemL aUpEIGLD 2 IS L6 Q&FweulL (B
UMBHRMSI.
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