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SKY/SE/24-25/72
February 04, 2025

To,

Listing/Compliance Department
BSE Limited

P.J. Towers, Dalal Street,
Mumbai- 400 001

Scrip Code- 526479

Sub: Outcome of Board Meeting.
Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/Madam,

We wish to inform that, the Board of Directors of the Company at its Board Meeting held today i.e.
Tuesday, February 04, 2025, inter-alia, have approved the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter and nine months ended December 31, 2024, along with
the Limited Review Report thereon issued by the Statutory Auditors of the Company.

The Meeting of the Board of Directors of the Company commenced at 12 noon and concluded at 1:45
P.M.

Kindly take the same on record.
Thanking you.
Yours faithfully,
For SKY INDUSTRIES LIMITED
MA' KAL Digitally signed by
MAIKAL RAORANI
RAO RANI Date: 2025.02.04
13:53:22 +05'30'
MAIKAL RAORANI

WHOLE TIME DIRECTOR & CFO
DIN: 00037831

Encl.: a/a

Regd. Off.: Plot No. C-58, T.T.C. Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai — 400705
Email: corporate@skycorp.in
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CHARTERED ACCOUNTANTS Gautam R. Mota s.com., LiB, Fca
LIMITED REVIEW REPORT

Independent Auditor’s Review Report on Quarter and Nine Months Standalone Financial Results of Sky
Industries Limited for the quarter and Nine months ended on 31st December, 2024, pursuant to the
Regulation 33 of SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015, as
amended from time to time.

To Board of Directors,
Sky Industries Limited
Mumbai

We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement’) of Sky
Industries Limited (the ‘Company’) for the quarter and nine months ended 315 December, 2024 attached
hetewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2013 as amended (the “Listing Regulations™).

The preparation of the statement is the responsibility of the Company’s management and have been approved by
the Boatd of Ditectors of the Company, and have been prepared in accordance with tecognition and measutement
principles laid down in Indian Accounting Standard 34 “Interimn Financial Reporting” (“Ind AS 347), prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of Listing Regulations. The
statement has been approved by Company’s Board of Directors.

Our responsibility is to express a conclusion on the statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Awditor of the Entity’, issued by the Institute of
Chattered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statement is free of material misstatement. A review of interim financial
information consists of making inquiries primarily persons responsible for financial and accounting mattets, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become awate of all significant matters that might be identified in the audit. Accordingly, we do not express an
audit opinion.

Based on our teview conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement prepated in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Cotmpanies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For CGCA & Associates LLP

Chartered Accountants
Firm Reg. No.: 123393W/W100755

HAMPAIf K TP

MEMBERSHIP w».) ,

Mumbai, 04% February, 2025
UDIN: 25101769BMLXAR9723

Regd. Off.: 907, Kohinoor Square, Central Tower, NC Kelkar Marg, RG Gadkari Chowk, Dadar (W), Mumbai - 400 028.
T:+91 22 4042 2400 E: info@cgcaindia.com W : www.cgcaindia.com LLPIN : AAX-4139
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SKY INDUSTRIES LIMITED
Registered Office : C-58, T'TC Industrial Area, Thane Belapur Road, Navi Mumbai - 400 705

CIN :L17120MH1989PLC052645

Unaudi}ed Standalone Financial Results for the quarter and nine months ended 31 December 2024

1\S;.‘:;. Particiilics Quarter ended Nine Months Ended Year ended
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)
1 |Revenue from Operatons 1,081.08 222038 1,993.37 6,394.27 6,105.86 8246.49
2 [Other Income 19.22 71.56 34.56 156.13 117.59 151.61
Total Income (1+2) 2,000.30 2,300.94 2,027.94 6,550.40 6,223.45 8393.10
3 |Expenses
Cost of materals consumed 1,213.31 | 1,486.80 1,239.46 3,906.79 3,793.43 4854.87
Purchases of Srock in trade 49.26 7253 69.79 155.96 259,55 376.26
Changes in inventorices of finished goods,
work-in-progress and stock in trade (80.25) (88.99) 5.19 57.53 150.60 33968
Lmployee Benefir Expesnes 184.63 16447 | 5 141.97 510.08 445.81 589.51
Finance Costs - 2002 22.17 35,43 68.36 98.39 128.55
Depreciation on Fixed Assers 33.50 33.03 32.61 99.11 96.21 128.50
Amortisation of rght of use 11.50 11.50 11.50 34.49 34.49 45.98
Other Expenses 383.86 351.83 329.07 1,068.59 932.40 1324.79
Total Expenses 1,815.82 2,053.33 1,865.02 5,900,92 5,810.88 7788.14
4 |Profit from operations before exceptional items and fax (1+2-
3) 184.48 247.61 162.92 049,48 412.57 609.9G
5 |Excepronal Irems - - - - -
6 |Profit before tax (4-5) 184.48 247.61 162.92 649.48 412.57 609.96
7 | Tax Expense
a3, Current Tax 6215 56.95 41.26 166.68 101.25 143.67
b. Shart Provision of ‘lax of previous year = = - (1.08) -84
c. Deferred Tax (342) (9.03) (2.64) (8.46) (4.96) =36
8 |Net Profitafter tax (7-8) 125.74 199,70 124.30 491,27 3736 467.49
9 |Other Comprehensive Income - - - - 0.67 -3.87
L ‘T'oral Comprehensive Income for period & other
Comprehensive Income for period (8+9) 125.74 199.70 124.30 491.27 318.03 471.36
11 |Paid up Equity Share Capiral ( Face value of Rs. 10/- each) 789.05 789.05 789.05 789.05 789.05 789.05
12 |Orther Equity 3,242.23
13 |Earnings per equity share
1. Basic 1.59 2.53 1.49 0.23 1.58 5.497
2. Diluted 1.59 2.53 149 6.23 1.58 5.97
NOTES:

1 The above Unaudited Standalone financial zesults for the quarter ended 31st December 2024 of Sky Industries Limired is reviewed by the Audit Committee and thereafrer
approved by the Board of Directors at their meeting held held on (14th February, 2025. The unaudited standalone financial results have been prepared in accordance with the
applicable accounting standards, 2s modified by the Companies (Indian Accounting Standards) Rules, 2015 and as specified in section 133 of the Companies Act, 2013.

2 The Company mainly operates in a single primary business segment comprising of manufactuce and teading of nacrow fabrics, therefore disclosure requirements are in
compliance with the requirements of Ind AS 108, "Operating Segments”.

3 The figures for the quarter ended December 31, 2024 being the balancing figure between unaudited figures in respect of unaudited published figure of December 31, 2024 and
the unaudited published figure up to September 30, 2024 of the financial year which were subjected to limited review.

4 Other Comprehensive income represents remeasurement of defined benelit obligaton.

5  The previous financial period,/year figures have been regrouped/ rearranged wherever necessary to make them comparable.

2 For and on behalf of Hoard of directors of
k SKY INDUST I?.TD
Place : Mumbai MAIKAL RAORANI

Dated : 04th February, 2025

WHOLE TIME DIRECTOR & CFO

DIN:- 00037831

/E/s:az’?\\
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% CGCA @;?ASSOCJATES LLP Champak K. Dedhia B.com., Fca

CHARTERED ACCOUNTANTS Gautam R. Mota s.com,, LLB, FCA
LIMITED REVIEW REPORT

Independent Auditor’s Review Report on Quarter and Nine Months Consolidated Financial Results of
Sky Industries Limited for the quarter and Nine months ended on 31st December, 2024, pursuant to the
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended from time to time.

To Board of Directors,
Sky Industries Limited, Mumbai

We have reviewed the accompanying statement of unaudited consolidated financial results (‘Statement’) of Sky
Industries Limited (the ‘Company’) and its subsidiary Skytech Textiles Private Limited (the holding company and
its subsidiaries together teferred to as ‘the Group’) for the quatter and nine months ended 315t December, 2024
attached herewith, being submitted by the holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

The preparation of the statement is the responsibility of the Holding Company’s management and have been
approved by the Board of Directors of the Holding Company, and have been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of Listing Regulations. The statement has been approved by Company’s Board of Directors.

Our responsibility is to exptess a conclusion on the statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Revies of Interim Financial Information performed by the Independent Auditor of the Enrity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statement is free of matetial misstatement. A review of interim financial
information consists of making inquities primarily persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become awate of all significant matters that might be identified in the audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with the tecognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (Ind AS’) specified under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For CGCA ¢ Associates LLP
Chartered Accountants
Firm Reg. No.: 123393W/W100755 -

Mumbai, 04" February, 2025
UDIN: 25101769BMLXAS2163

Regd. Off.: 907, Kohinoor Square, Central Tower, NC Kelkar Marg. RG Gadkari Chowk, Dadar (W), Mumbai - 400 028.
T:+91 22 4042 2400 E:info@cgcaindia.com W : www.cgcaindia.com LLPIN : AAX-4139



SKY INDUSTRIES LIMITED
chisn:-fred Office : C-38, TTC Industrial Arca, Thane Belapur Road, Navi Mumbai - 400 703
CIN :L17120MH1989PLC052645
Unaudited Consolidated Financial Results for the quarter and nine months ended 31s¢ December 2024

1§5]

with the requitements of Ind AS 108, "Operating Segments”,

the unaudited published figure up to September 30, 2024 of the financial year which wer¢ subjected to limited review.

F

Other Comprehensive income represents remeasurement of defined benefit obligation.

5 The previous financial period/year figures have been regrouped/rearmnged wherever necessary to make them comparable.

For andon bekalfl of Boaed of dircctus of
SKY INRUSTRIES XTD

MAT RAORANIL
WHOLE TIME DIRECTOR & CFO

DIN:- 00037831

Place : Mumbai
Dated : 04th February, 2025

Iﬁz Particulars Quarter ended Nine Months Ended Year ended
31.12.2024 30.09.2024 31122023 31.12.2024 31.12.2023 31.03.2024
{Unaudited) {Unaudited) {Unaudited) (Unaudited} (Unaudited) (Audited)

L {Revenue from Operations 2,031.90 2,264.11 1,993.37 6,488.92 6,103.86 8166.02]
2 |Odher Income 17.35 68.27 34.56 149.59 117.59 150.54

Total Income (1+2} 2,049.25 2,332.38 2,027.94 6,638.50 6,223.45 8316.56}
3 |Expenses

Cost of marerials cc 1 1,25L.05 1,500.44 1,239.46 3,965.39 3,793.32 4806.71

Purchases of Stock in trade 49.26 72.53 69.79 155.98 259.55 417.46!

Changes in inventories of finwhed goods,

work-in-progress and stock in trade (82.70) (75.00) «5.19 75.63 150.60 305.76

Employee Benefit Expesnes 190.00 169.97 14453 525.86 448,37 596.57

Fimnee Costs 20.59 2236 35.43 69.04 98.39 128.57

Depreciaion on Fixed Assets 34.30 33.80 31.44 101.45 96.21 128.66

Amuortisation of dght of use 11.50 11.50 11.50 3449 34.49 45.98

Other Expenses 395.05 361.68 330.60 1,095.54 935.93 1332.11

‘Fotal Expenses 1,869.06 2,106.17 1,867.94 6,023.41 5,814.84 7761.83
4 [Profiz from operations before exceptional items and tax (142- H

3 180,20 226.21 160.00 615.10 408.61 554.73
5 |Exceptional Irems - - - - - |
G {Profic before tax (4-3) 180.20 226.21 160.00 615,10 408.61 554.73
7 {'Fax Lxpense

2. Current Tax 62.15 56.95 40.26 166.68 10026 143.67)

b, Shout Provision of Tax of previous year . - i - (1.08) -84

c. Deferred Tax {9.05) (9-03) (2.64) (14.10) (4.96) =209
B {Net Profit after tax (7-8) 127,10 178.30 122.38 462.51 314.39 413.99]
9 {Other Comprehensive lncome - - - - 0.67 -3.87
L Towl (omprehensive Income for prnod & other

Lomprehensive Income for pedod (8+9) 127.10 178.30 12238 462.51 315.06 417.85
11 |Net Profit artnbutable to:

Owner 126.84 177.94 12237 46159 314.38 413.99

Non-conrrolling interest 0.25 0.36 0.01 0,93 0.01 -0.02
12 | Ocher Comprehensive [Income/ Loss atributable o;

Owner = - - - - 0.67 -3.87

Non-vontrolling interest - - - - - 08
13 | Toual Comprehensive Income/ Loss auributable to:

Owner 126.84 177.94 122.37 461.59 315,05 417.85

Mon-controlling interest 0.25 0.36 0.01 0.93 0.01 002
14 |Pad up Equiny Share Capital ( Face value of Rs. 10/- each) 789.05 789.05 789.05 789.05 789.05 T89.05
15 |Ocher Bguiy 3,528.84
16 | amings per equity share

i. Basic 1.61 2.26 1.55 5.86 3.99 5.97

2. Diluted 1.61 226 1.55 586 3.99 5.97

NOTES:

| The above Unaudited Consolidated financial resulss for the quarer ended 31st December 2024 of Sky Induseries Limited is reviewed by dhe Audic Committee aud thereafter
approved by the Board of Directors at their meeting held held on 04th February, 2025. The unaudited consolidated financial resules have been prepared in accordance with the
applicable accounting standards, as modified by the Companies (Indian Accounting Standacds) Rules, 2015 and as specified in secnion 133 of the Companies Act, 2003,

The group mainly opecates in a single primary business segment comprising of manufacture and trading of narow fabrics, therefore disclosure requirements are in compliance

3 The figures for the quarter ended December 31, 2024 being the balancing figure between unaudiced figures in respect of unaudited published figure of December 31, 2024 and

MEMBERSHIP 1O,
104768
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