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Ref no: BSE, NSE & CSE/OMDC/CS/12-2024/03

Dated:06.12.2024

THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)
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To

The Compliance Department
Department of Corporate
Services

Bombay Stock Exchange Ltd
15t Floor, Phiozelee, Jeebhoy
Towers

Bombay SamacharMarg
Mumbai — 400001

Scrip Code :590086

To

The Compliance Department
National Stock Exchange of India
Limited

Exchange Plaza, Plot No. C/1,
Block — G

BandraKurla Complex

Bandra (E)

Mumbai - 400051

Scrip Code : ORISSAMINE

To

The Secretary

The Calcutta Stock
Exchange Limited

7, Lyons Range
Kolkata- 700001
Scrip Code : 25058

Dear Sir,

Subject: Submission of copies of Newspaper advertisement pursuant to Regulation 30 & 47 of

the SEBI (LODR) Regulations, 2015

Ref: 106" Annual General Meeting (AGM) of the Company to be held on December 27, 2024.

Pursuant to Regulation 30 & 47 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed herewith copies of public notice
published by the Company in newspapers viz., “Business Line” (English) and “Sakala” (Odiya) on
December 6, 2024 after completion of dispatch of 106th AGM Notice and Annual Report for the FY

2023-24.

This is for your information and record.

Thanking You

Yours Faithfully,

For The Orissa Minerals Development Company Limited

SAILADA RAJA RDEi;aélx;igned by SAILADA
BAB U Dg;?;g’024.12.06 13:25:48
(S Raja Babu)
Company Secretary
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The development of
nan-kinetic weapons and 2
diversified space defence
strategy is critical for
safeguarding aur assets , says
Lt Gen AK Bhatt (Retd) |
Director General of Indian
Space Association (ISpA) .
tzoss i Lan Wi
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The CAC will carry out andit
across:  district  mingral
foundations (DMF) in the
country, and the Mines Min-
isoy will have the power to
caneel, suspend o srop fund
disbursals in case of a dis-
CrEpAnCY.

The State governments
too have been accorded sim-
ilar powers tostop DME fund
digbursals, per the new rules.

The new reles — already
in effect — were framed fol-
lowing allegations of dis-
crepancies and misutilisa-
tion of funds, 3 denior Mines
Mindstry official said.

The DMF is a non-profir
organisation that works for
the benefit of people and
areagaffected by mining. The
foundations,  eswabli
across States affecred by
mining, are fonded by
miners As per the Standing
Committee on Coal, Mines

VIEWPOINT. US criticises prioritisation, says it was the main reason for logjam

New Dt

India his insisted that previ-
ously mandated issues in ag-
riculture, including flexibilit-
les for public stock holding,
special safeguard  mechan-
ism to check import surge or
price dip, and eliminution of
trade distorting cotton sub-
sidies by rich countries, be
pricritised at the WI'O and
not clubbed with other is-
sues, a8 trust deficit was the
madn reason why the farm
negotiation was not pro-
gressing, u Geneva-hased
rrnr]:::'n!'“ﬁuim said.

The US, om the other hand,
criticised the prioritisation
of certain issues over others,
stating that this was the
primary cause of the long
standing stalemate in agri-
culture, the official told

The discussions took
place at the Committee on
Agriculture {Cod) meeting
on Wednesday where at-
tempts were made to end the
logjam in talks reached fol-

lowing the fadhure of the facil-
itator  led process last
month.

The WTO is trving ta ex-
pedite talks so that a pact in
agriculture could be reached

and Steel (2024-25), the
DMF fund (accruals) stood
ar 99100 crore as on
Seprember 30, Funds alloe-
ared were THE 58042 crove,
while spendings were to the
tone of 33,624 crare.

Arpund 359,995 projects
hevre been sanctoned under
DMF out of which 1.99,619
projects hawe been com-
pleted. The top DMF States
inchade Rajasthan, Madhya
Pradesh, Chharttisgarh,
dizha, and Jharkhand.

“If distrepancies ame
found by the CAG during its
sudit, the State government
or the Centre can suspend or
stop  disbursals. However,
once the corrections are
made, disbursals can re-
sume” an  olfficlal  sald,
adding that States are siill
evaluating these rules and

“spime  are  already  ob-
board™,
Incidentally, action has

afready been taken by some
Central mwsﬂgaunn gﬁn
cies for alleged mis-u

before or ar the nexr Minis-
tetial Conference (MC 14} in
Cameroon at a date yet to be
decided.

“India and the G33 group
of developing  countries,
pushing for a permament
solution for public stock-
holding programs with gov-
ernment-supported  prices
{MSP programme), asked
members to conduct text-
based negotiations based on
a previous submission. They
highlighted that it was cru-
cial to meet the challenges of
global food and livelihood se-
curity, the official  said,
China, the African Group,
the ACP Group, and the Ca-
ricom Group also supported

VERDANT TALKS. The discussions took place at the CoA meet
an Wednesday, where attemgprs were made to end lagjam in talks

the proposal and said chat
consrructive dialogue should
be held so that an cutcome is
reached by MC14.

On the matrer of finding a
resolution to the issue of
Special Safeguard Mechan-
ism {85M), which permits
developing countries to in-
cresse tariffs when imports
surge or price declines for
agricultural  products, the
point of contention is the
linkage between the SSM
and market access, the off-
cial said.

“India insisted on fase-
tracking of the 55M negoti-
atfons arguing that o de-

PROJECT REPORT. Under DMF, around 3,5%,595 projects
have been sancticned of which 1,99,619 have been completed e/

tion of DMF funds.

Mew rules also bring in re-
girterion on fund transfer
Restrictions are on transfer
of DMF funds to either the
State exchequer, State leve]
fund or eyen CAM Relief
FLlll'liﬁu

Thiz apart, theve is g bar

oft sanction or approval of
expenditure out of the fond
of the DMFE at the Stare Jevel
or by the Si:au; gUIremmm
1y State leve A

”[Hmre iz also a Eﬂ ol
transfer of funds from one
district to apother, unless
under some special in-
SLances,

Approval of expenditire

cision was tken ot the
Mairobi Minisrerial meeting
in 2015 on the matter, [t said
modalities that are simple,
operational, and equitable
should be pur in place,” the
official pointed our

The African Group said
SSMwas vital for building re-
silience and reducing market
virlatility,

The ACP Group, CARI-
COM, and other proponents,

ton,  stressed  that  55M
should remain accessible,
cffective.

Allwanted the inclusion of
both volume and price trig-
pers to take care of marker
imbalances and also address
emergencies,

of DMF fonds will be with
the council of
the foundation and “he state
EOVEIMMENt oF amy state
lewvel commirses shall “not
have overarching authority
on sanction of these pro-
jects”.

Furthermere, 70 per cent of
the funds can be used under
high-priority sector, which
inclodes drinking water sup-
ply, environment presarva-
tion a3nd poliuteon control
measnres, health care, edn-
cation, welfare of women
and children, skill and liveli-
houd generatiom, housing,
samitation, agtculmre and

ey Dl

The Reserve Bank of India
{RBI) sheuld cut the key
repo rage by 25 basis points
in its forthcoming monetary
policy meeting scheduled for
December 6, apart from tak-
ing a host of liquidity enhan-
cing measures, Chandrajit
Banerjee, Director General,
Confederation of Indian In-
dustry (CII), has said,

A policy rate cut would
lowet bortowing costs, spur
private capex revival and re-
invigorare consumption,
d'lcrﬂﬁr providing  much-
needed support to India's
groawth trajectory, Banerjee
raid in a sratement.

The lquidity measures
have been advocated in the
form of conducting Open
Market Cperations ard ef-
fecting a cash reserve ratio
{CRE) and Statutory Liguid-
ity Ratio {SLE) cut.

The slowdowm in India’s
eCOnOmic momentm, with
real GDP growth moderating
o2 7-quarter low of 5.4 per
cent in (J2 FY25 from 6.7 per
eent in the previous quarter,
underseores the need for an
interest rate cut by the REI,
sald Banetjee.

Even though CPI inflation
has been munning high |r is
primarily driven
tood  prices  wi
E.l layed a dmprupﬂnomr:hr
igh role in pushing the over-
all headline print, he said.
Theorerically, high in-
terest rates are known to
have a weak impact on tam-
ing food prices. The weight
of food in CPI basker stands
at 39.06 per cent which is
among the highest globalty

Mumba:

MNomurad, which was one of
the first to call out 3 slow-
dowm in India's GDP growth,
hasnow said ttexpects aTepo
rate cut of 25bps on Friday,
contrary to the consSensus

animal usbatdry. view of no changs.

Up to 30 pér cent can be As per cconomists  at
msed in “other priorityareas”  Nomurs, the RET will move
wiﬁch mciud: * physical infra-  for a rate cut due to weaker

ton, energy | growth and the benign one-

:u:ui wa:er development ~ year forward inflation out-
or for any othey purposethar ook, "We don't see any
may lock at enhancing ewwir- | policy tradeotfs from lower-
onmentl quality of the dis-  ing rates ar this stage” "
trict. Nomura said. “We contdnnpe
AVT Natural Products Limited
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Chandrajit Banerjes,
Director General, ClI

and these welghts have not
been revised sinee 2011-12,

CIT bas also called for an
wrgent  revision in  rhe
weights in the CPI basket in
linewith tle latest consump-
tion survey weights, This is
something which the RBI
could take up with the gov-
ernrent as it makes the en-
tive rate sSetling exervise
cumbersome, CII bas said,

Moreover, with inflation
expecied to ease in the com-
ing months, supported by fa-
vourable harvests and ample
food grain buffer stocks, RBI
has the window 20 consider
policy rate cut, Banerjee
noted,

In additlon, tw support the
ongeing growih  recovery
prewess and  provide ad-
eqoate resources to all pro-
duciive sectors of the eco-
nomy, it is erivical to deploy
measures to lmprove the
banking system liguidicy,
Durable gystem liquidity
surplus in the banking sys-
tem has moderated shamly
to an average of $3,200 crore
inthe last week of November
from 84,000 crore im the
week before, amid FPI out-
fiorws and rise in currency de-
mand. To inject durable li-

to expect 100bp in toral cuts
by mid-2025 to 3 terminal
rate of 5.50%. We assigna 75
per cent probability to our
bageline view of a cut and a
25 per cent likelihood o 3
policyhold,” it added.

REI's primary objective is
te maintain price stability ,
while keeping in mind the
objective of growth. “We
have long held the view that
growth sacrifice was on the
rige, due o various factors,
including RBT's dight mone-
ary policy. Bur cominents

quidity into the banking
system, CTThas come upwith
three suggestions that eould
be considered. First, i3 w
conduct open market opera-
tions (OMOs=) Variable Repa
Rate {VER) aucions so that
additional liguidity iz in-
fused into the system.

Second, consider a calib-
rated reduction in SLE from
current 18 per cent by 25
bagis points every calendar
quarter until it reachey 17
per cent of the net demand
and time lisbilities (NDTL).
The first reduction in SLE
shonld start from January
2025 and will continue for
the next one year,

Tvis avrell-known fact that
the actmal SLR has always
been higher than the man-
dated requirement. The cur-
rent SLR in the banking sys-
tem izahove 27 per cent as of
October 2024 a8 compared
to the mandated require-
ment of 18 per cent. To pre-
chnde this problens, it is also
suggested that in addition to
cutting the SLR, a cap is put
on it 50 that the banks are al-
Iowred 2o park onbyup to 2 per
cent higher thon the pre-
seribed rate, This will help in
frecing up more resources
for the private sector and ad-
dress  the problem  of
crowding out of private bor-
rowing by large government
borrowings, CIThas said.

Third, however, as all
banks already cairy surphos
SLE over the required 18 per
cent on their boolks, it is sug-
gegred thar the cutin SLR be
supplemented by reducing
the CRR by 50 basls JE
which will help to free-up
banks cash for lending pur-
poses especially to the small
8 medinm  businesses
through infusing base money
into the system.

from REI have remained
luawlish, focusing on high
food price inflation, 2nd this
view was further cementéd
by high CPI print of 6.2% v
o-yin October, But, the sharp
slump in Q2 FY25 GDP
growth to 5.4% y-o-y from
65% in Q1 is 3 major set-
back” Nomura said, adding
that this snggests that CDP
growth has already moder-
ated below trend and should
mean placing a bigher weight
umu the objective of
e
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tha Irvastor Education and Protection Fund
Authority (Accolnting, Audit, Transfer ard
Refund) Rules, 2018 a5 amended from time
to time, all the shares in respect of which
dividend has not been paid or claimed by
the sharsholdsrs for seven consaculive
years or more shall be transfermed by the
company iz the Investor Education and

Non-banking fnance companies-microfinanee in-
stitutions {(NBFC-MFIs) are likely to see subdued
disbursemsnts and a sharp moderation in assets
under management (AUM) growth to 0- 5 per cent
in FY25 from 29 per centin FY 24 amidst asset qual-

ity concerns, according to ICRA.

The second Donald Trump
presidency im the US re-
quires an alteration in the
termns of engagement but In-
diz does not see it a4 a chal-

HOTIC [Tu

lenge, said External Affairs
Minigter 5 Jaishankar.

“¥When I look argund the
world, there are counudies
that are Jooking ar Trump 2.0
a5 a political challenge. We
are not. And I think that sep-
arates us from a very large
number of eountries. We are
in 4 much more advantage-
ous position to translate 2.0
into a deeper relationship,”
Taighankar said without
naming amy country, includ-
ing Chingz.

The Ministerwas speaking
at an event hosted by in-
dustry body Assocham on
Thursday.

But like everyone, India
too would have its issues and
will deal with them, he poin-
fexd o,

Thr minister said that while

remgx 1.0 can be used as a

to analyse whart is to

bagpen, one need towaitand

ZEE A5 Eome have

changed in the last four
years,

Atthe same time, based on
the things Trump said
earlier, the world had a gen-
eral idea of possible things

CM
K

THE WAY FORWARD. Exterrial Affairs Minister 5 talzhatkar
at an Assocham mest in New Delhi on Thursday s

that can happen In Trump
2.0. “The possible things
(under Trump 2.0) are a
SITONEEr  COMMLIMRERT 0
America's  manufactoring
sector.a belief that other
partners have not been fair
to America. So you have
change the terms of mgﬂ%
memt of transactions

said. The world is probably
looking at a more business
like America, that is looking
st more fmmediate out-
comes and results, be said,
-he minister said,

Oudlining ways inwhich one
comld deal with such an
America, the minister said
that we could spread the
message thar interests of
both countries are aligned

costs, which is

SeSsment.

and anything that we do will | lenges, largely related o emploves attrition. Agenl { the Company does ol recalve any
benefit bath (countries). Further, the sharp increase in the overall over- ﬁmﬂ'ﬁﬂmﬁuﬂ'm&%ﬁﬂ
India also needs to lookat | due bookin I FY2025 poses significant downside shell et Vs shiaree-ic IEPF 28 per

where the interests of Amer- | visks oo the nearterm loan
ica, its largest trade partner
and export destination, are
and where will it need India,
he gaid, adding that areas like
semiconductors is import-
ant for matual cooperation.

Trump cailed India a *big
abuser” of trade relations
between the two countries
during his election campaign
in Michigan in Sepiember
thisyear,

The following month, at
his campaign rally in Detroit,
he said that India was the
biggest taciff charger, He
warned of reciproecal tariffs
of 10 per cent oo all coun-
tries and &0 per cent on
China.

significantly,

of borrowers.

returti on

The sector's profirabiltity is expected to face sig-
nificant headwinds in FY2{025 due to rising credit
cted to be at 5.4-5.6 per cent for
FY¥25 (2.2 per centin FY24) and compressed netin-
terest marging (M1Ms), per the rating agency's as-

ICEA observed that fellowing twe years of robost
expansion, the NBFC-MFT sector is facing chal-
lenges stemming from borrower over-leveragin
sucio-political disruptions, and operational ¢

quality of the sector
Barrower rejections rates are projected to increase

I july 2024, one of the industry's self-regulatory
organisations had introdoced puardrails for re-
sponstble lendimg, to srrengthen lending practices
and address concerns regarding the overleveraging

These gnidelines were further tghtened
MNovember 2024 to include norms such as a cap on
borrowers® toral indebtedness at T2 lakh, now en-
compassing unsecnred retail loans in addidon to
microfinance loans; and 3 reduction in the max-
bmum number of microfinance lenders per mi-
crofinance borrower to three from four, apart from
other guidelines for stremgthening the credit

28,
ICRA assessed thar declining lending rates and
higher funding costs are projected to moderare the
assets to 0.4-0.8 per cett in
FY¥25, dovwn fromma record 3.6 per cent in Fra4, I

Protection Fund.

The Cormpany has sent individual intimation
o the latest available addresses of the
sharghalders whose sharas are lisble fo
transferred to IEPF as per the aforesaid
ruies for taking epproprisle action oo or
bafore 19" February 2026 The Ml
detalts of the sharsholders have besn
updoaded on the websilte of the company
hbtgs:fwww, avipalural.com/investar-
redations’ for necessary action by such
shareholders.

In cage the Reglstrar and Share Transfer

procedures set out in the Rules without any
further nodice and theresaftar no claim shall
lie against the Company In respect of
unciaimed dhidend and shares transfemed
1o IEFF.

In case, the concemed sharsholders wish to
claim the unpaid ! unclaimed drvidend and
shares afier fransfer to IEPF, 8 aspamte
applicetion has fo be made to the IEFF
Authority In Form I[EPF-5 online and
following the procedure prescrbed under
the Rules,

For any gueries, the sharsholders may
contact the Company's Registrarand Share
Transfer Agent, M/s Cemeo Corporate
Services Ltd, 'Subramaniam Bulldings',
5th Floor, Mo.1, Cihub House Road,
Chennal-600002, Phone:044-28460380 |
335, Emall: nvestor@@camecindla.com,
For AT Matwral Products Limited
P Manadevan
Company Secretsry &
Compliance Officer

Pracw © Chermai
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The development of
nan-kinetic weapons and 2
diversified space defence
strategy is critical for
safeguarding aur assets , says
Lt Gen AK Bhatt (Retd) |
Director General of Indian
Space Association (ISpA) .
tzoss i Lan Wi
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The CAC will carry out andit
across  disirict mineral
foundations (DMF) in the
country, and the Mines Min-
isoy will have the power to
caneel, suspend o srop fund
disbursals in case of a dis-
CrEpAnCY.

The State governments
too have been accorded sim-
ilar powers tostop DME fund
digbursals, per the new rules.

The new reles — already
in effect — were framed fol-
lowing allegations of dis-
crepancies and misutilisa-
tion of funds, 3 denior Mines
Mindstry official said.

The DMF is a non-profit
organisation that works for
the benefit of people and
areagaffected by mining. The
foundations,  eswabli
across States affecred by
mining, are fonded by
miners As per the Standing
Committee on Coal, Mines

Feaw Dethi

The second Donald Trump
presidency im the US re-
quires an alteration in the
termns of engagement but In-
din dors ot see it as a chal-
lenge, said External Affairs
Minigter 5 Jaishankar.

“¥When I look argund the
world, there are counudies
that are Jooking ar Trump 2.0
a5 a political challenge. We
are not. And I think that sep-
arates us from a very large
number of eountries. We are
in 4 much more advantage-
ous position to translate 2.0
into a deeper relationship,”
Taighankar said without
naming amy country, includ-
ing Chingz.

The Ministerwas speaking
at an event hosted by in-
dustry body Assocham on
Thursday.

But like everyone, India
too would have its issues and
will deal with them, he poin-
fexd o,

Thr mindster said that while

rn.F 1.0 can be used az a

to analyse whart is to

bagpen, one need towaitand

see A8 some hawe

changed in the last four
years,

At the same time, based on
the things Trump said
earlier, the world had a gen-
eral idea of possible things

M &
K

VIEWPOINT. US criticises prioritisation, says it was the main reason for logjam

|
hiewr Draths

India has insisted that previ-
cushy mandated issues in ag-
riculture, including Hexihilit-
ies for public stock holding,
special safeguard mechan-
ism to check import surge ov
price dip; and elimination of
trade distorting cotton sub-
sidies by rich countries, be
prioritised at the WTO and
not clubbed with other is-
sues, a3 trust deficit was the
main reason why the farm

Hatiom was nol pro-
g“:g 2 Geneva- haP:ed
trade official said.

The US, onthe other hand,
criticised the prioritisation
of certain issues over others,
stating that this was the
primary cause of the long-
standing stalemate in 2gr
culture, the official wold

The discussions took
place at the Committee on
Apriculmre {Cof) meeting
on Wednesday where at-
tempts were made to end the
Iogjam in talks reached fol-
Towring the failure of the facil-
frator led process Iase
month,

The WTO is trying to ex-
pedite ralls so that 3 pactin
agriculore could be reached

and Steel (2024-25), the
DMF fund (accruals) stood
ar 99100 crore as on
Seprember 30, Funds alloe-
ared wrere TRE 58842 crove,
while ipendings were to the
tone of 33,624 crare.

Around 3,559,995 projects
hevre been sanctoned under
DMF out of which 1.99,619
projects hawe been com-
pleted. The top DMF States
inchade Rajasthan, Madhya
Pradesh, Chhattisgarh,
Odizha, and Jharkhand.

“If distrepancies ame
found by the CAG during its
sudit, the State government
or the Centre can suspend or
stop  disbursals. However,
once the corrections are
made, disbursals can re-
sume” an  olfficlal  sald,
adding that States are siill
evaluating these rules and
“spime  are  already  ob-
board”,

Incidentally, action has
afready been taken by some
Central mwsﬂgaunn gﬁn
cies for alleged mis-u

|I|U!'_“"
wifls
WE‘.LI

before or ar the next Minis-
terial Conference (MC 14) in
Cameroon at a date yet to be
decided.

“India and the G33 groop
of developing countries,
pushing for a permanent
golution for public stock-
holding programs with gov-
EImIent- prices
{MSP programune), asked
members to conduct text-
based negotiations based on
a previous submission, They
highlighted that it was cru-
vial to meet the challenges of
global food and Uvelthood se-
cirity, the official said,
Ching, the African Group,
the ACP , and the Ca-
ricam Group alse supported

VERDANT TALKS. The discussions took place at the CoA mest
an Viednesday, where attempis ware made to erd loglam in tafks

the proposal and said that
constructive dialogue should
be held so that an outcome is

reached by MC14,

On the matter of fnding a
vesolution to the issue of
Special Safeguard Mechan-
ism (S5M), “wehich permits
developing countries to in-
crease tariffs when imports
surge or price declines for
agricultural  products, the
point of contention is the
linkage between the 55M
and market access, the offi-
cial said.

“Indiz ingisted on fast-

tracking of the 5350 negoti-
arions argoing that a de-

PROJECT REPORT. Under DMF, around 3,5%,595 projects
have been sancticned of which 1,99,619 have been completed e/

tion of DMF funds.

Mew rules also bring in re-
girterion on fund transfer
Restrictions are on transfer
of DMF funds to either the
State exchequer, State leve]
fund or eyen CAM Relief
FLlll'liﬁu

This apart, there is 2 bar

THE WAY FORWARD. Exterrial Affairs Minister 5 talzhatkar
at an Assocham mest in New Delhi on Thursday s

that can happen In Trump
2.0. “The possible things
(under Trump 2.0) are a
SITONEEr  COMMLIMRERT 0
America's  manufactoring
sector.a belief that other
partners have not been fair
to America. So yw::r::}f have w
change the terms o mgﬂ%
memt of transactions

said. The world is probably
looking at a more business
like America, that is looking
at more Immediate out-
comes and results, be said,
-he minister said,

Oudlining ways inwhich one
comld deal with such an
America, the minister said
that we could spread the
message thar interests of
both countries are aligned

=

and anything that we do will
bepefit both (conntries).

India also needs to look at
where the interests of Amer-
ica, its largest trade partner
and export destination, are
and where will it need India,
he gaid, adding that areas like
semiconductors is import-
ant for matual cooperation.

Trump called India 3 “hig
abuser” of trade relations
between the two countries
during his election campaign
in Michigan in Sepiember
thisyear,

The tollowing monch, at
his campaign rally in Devroit,
he said that India was the
biggest taciff charger, He
warned of reciproecal tariffs
of 10 per cent oo all coun-
tries and &0 per cent on
China.

oh sanction or ap) ! of
expenditure out of the fond
of the DMFE at the Stare Jevel
or by the Si:au; gu;remm:m
1y State leve A

”[Hmre iz also a Eﬂ ol
transfer of funds from one
district to apother, unless
under some special in-
SLances,

Approval of expenditire

cision was wken @t the
Mairobi Mindsterial meeti
in 2015 om the matter. It sai
medalities thar are simple,
operational, and ecquitable
should be pur in place,” the
official pointed ooz

The African Group said
SEM was vital for building re-
silience and reducing market
volatility,

The ACP Group, CARI-
COM, and other proponents,
too, stressed that 55M
should remain accessible,
effective,

Allvwanted the Inclusion of
both volume and price trig-
cers to take care of market
imbalances and also address
emergencies.

?lt:e DMF funds will be !'I"'M;

couneil of
the fmd “he srate
EOVEIMIMENt OF 2mY Stare
level pommirses ghall “not
have overarching authority
on sanction of these pro-
jects™.

Furthermere, 70 per cent of
the funds can be used under
high-priority sector, which
inclodes drinking water sup-
ply, environment presarva-
tion a3nd poliuteon control
measnres, health care, edn-
cation, welfare of women
and children, skill and liveli-
houd generatiom, housing,
samitation, agtculmre and

ey Dl

The Reserve Bank of India
{RBI) sheuld cut the key
repo rage by 25 basis points
in its forthcoming monetary
policy meeting scheduled for
December 6, apart from tak-
ing a host of liquidity enhan-
cing measures, Chandrajit
Banerjee, Director General,
Confederation of Indian In-
dustry (CII), has said,

A policy rate cut would
lowet bortowing costs, spur
private capex revival and re-
invigorare consumption,
d'lcrﬂﬁr prending  much-
needed support to India's
groawth trajectory, Banerjee
raid in a sratement.

The lquidity measures
have been advocated in the
form of conducting Open
Market Cperations ard ef-
fecting a cash reserve ratio
{CRR) and Sraturory Liguid-
ity Ratio (SLR) cut.

The slowdowm in India’s
eCOnOmic momentm, with
real GDP growth moderating
o2 7-quarter low of 5.4 per
cent in (J2 FY25 from 6.7 per
eent in the previous quarter,
underseores the need for an
interest rate cut by the REI,
sald Banetjee.

Even though CPI inflation
has been munning high |r is
primarily driven
food  prices Wi
E.l layed a dmprupﬂnomr:hr
igh rofe in pushing the over-
all headline print, he said.
Theorerically, high in-
terest rates are known to
have a weak impact on tam-
ing food prices. The weight
of food in CPI basker stands
at 39.06 per cent which is
among the highest globalty

Mumba:

MNomurad, which was one of
the first to call out 3 slow-
dowm in India's GDP growth,
hasnow said ttexpects aTepo
rate cut of 25bps on Friday,
contrary to the consSensus

Chandrajit Banerjee,
Director General, ClI

and these welghts have not
been revised sinee 2011-12,

CIT bas also called for an
wrgent  revision in  rhe
weights in the CPI basket in
linewith tle latest consump-
tion survey weights, This is
something which the RBI
could take up with the gov-
ernrent as it makes the en-
tive rate sSetling exervise
cumbersome, CII bas said,

Moreover, with inflation
expecied to ease in the com-
ing months, supported by fa-
vourable harvests and ample
food grain buffer stocks, RBI
has the window 20 consider
policy rate cut, Banerjee
noted,

In additlon, tw support the
ongeing growih  recovery
prewess and  provide ad-
equate resourees o all pro-
ductive sectors of the eco-
nomy, it is erivical to deploy
measures to lmprove the
banking system liguidicy.
Durable gystem liquidity
surplus in the banking sys-
tem has moderated shamly
to an average of $3,200 crore
in the fast week of November
from 84,000 crore im the
week before, amid FPI out-
fiorws and rise in currency de-
mand. To inject durable li-

to expect 100bp in toral cuts
by mid-2025 to 3 terminal
rate of 5.50%. We assigna 75
per cent probability to our
bageline view of a cut and a
25 per cent likelihood o 3
policyhold,” it added.

REI's primary objective is
te maintain price stability ,
while keeping in mind the
objective of growth. “We
have long held the view that
growth sacrifice was on the
rige, due o various factors,
including RBT's dight mone-
ary policy. Bur cominents

(]

quidity into the banking
system, CTThas come upwith
three suggestions that eould
be considered. First, i3 w
conduct open market opera-
tions (OMOs=) Variable Repa
Rate {VER) aucions so that
additional liguidity iz in-
fused into the system.

Second, consider a calib-
rated reduction in SLE from
current 18 per cent by 25
bagis points every calendar
quarter until it reachey 17
per cent of the net demand
and time lisbilities (NDTL).
The first reduction in SLE
shonld start from January
2025 and will continue for
the next one year,

Tvis avrell-known fact that
the actmal SLR has always
been higher than the man-
dated requirement. The cur-
rent SLR in the banking sys-
tem izahove 27 per cent as of
October 2024 a8 compared
to the mandated require-
ment of 18 per cent. To pre-
chnde this problens, it is also
suggested that in addition to
cutting the SLR, a cap is put
on it 50 that the banks are al-
Iowred 2o park onbyup to 2 per
cent higher thon the pre-
seribed rate, This will help in
frecing up more resources
for the private sector and ad-
dress  the problem  of
crowding out of private bor-
rowing by large government
borrowings, CIThas said.

Third, however, as all
banks already cairy surphos
SLK over the required 18 per
cent on their boolks, it is sug-
gegred thar the cutin SLR be
supplemented by reducing
the CRR by 50 basls JE
which will help to free-up
banks cash for lending pur-
poses especially to the small
8 medinm  businesses
through infusing base money
into the system.

from REI have remained
luawlish, focusing on high
food price inflation, 2nd this
view was further cementéd
by high CPI print of 6.2% v
o-yin October, But, the sharp
slump in Q2 FY25 GDP
growth to 5.4% y-o-y from
65% in Q1 is 3 major set-
back” Nomurz said, adding
that this snggests that CDP
growth has already moder-
ated below trend and should
mean placing a bigher weight
on the objective of
the mandate.

THIRUVANANTHAPURANM REGIOMAL
COOPERATIVE MILK PRODUCERS' UNION LTD.
milma Head Office: “Ksheera Bhavan®; Pattam, Thiruvansathapoam - 835 004,

Plyaings +8147 1-2447109, omall; fremnp

E-terders are imvited for the foliowing team e TRCMPLE:
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Non-banking fnance companies-microfinanee in-
stitutions {(NBFC-MFIs) are likely to see subdued
disbursemsnts and a sharp moderation in assets
under management (AUM) growth to 0- 5 per cent
in FY25 from 29 per centin FY 24 amidst asset qual-
ity concerns, according to ICRA.

The sector's profirabiltity is expected to face sig-
nificant headwinds in FY2{025 due to rising credit
costs, whichis cted to be at 5.4-5.6 per cent for
FY¥25 (2.2 per centin FY24) and compressed netin-
terest marging (M1Ms), per the rating agency's as-
Sessment.

ICEA observed that fellowing twe years of robost
expansion, the NBFC-MFT sector is facing chal-
lenges stemming from borrower over-leveragin
iaudu-pi:a]fréi;:;ﬂ disruptions, alnd operational ¢

5 W el T ety atrrition.
fﬂﬁ;«‘nhﬂ' the gharp mmagmhe overall uver-
due book in H1 FY2025 poses significant downside
vigks to the near-term loan guality of the sector
Barrower rejections rates are projected to increase
significantly,

I july 2024, one of the industry's self-regulatory
organisations had introdoced guardrails for re
sponstble lendimg, to srrengthen lending practices
and address concerns regarding the overleveraging
of borrowers.

These gnidelines were further tghtened
MNovember 2024 to include norms such as a cap on
borrowers® toral indebtedness at T2 lakh, now en-
compassing unsecnred retail loans in addidon to
microfinance loans; and 3 reduction in the max-
bmum number of microfinance lenders per mi-
crofinance borrower to three from four, apart from
other guidelines for stremgthening the credit
process,

ICRA assessed thar declining lending rates and
higher funding costs are projected to moderare the
returt on asgets to 0408 per cent in
FY¥25, dovwn fromma record 3.6 per cent in Fra4,

animal usbatdry. view of no changs.

Up to 30 pér cent can be As per cconomists  at
msed in “other priorityareas”  Nomurs, the RET will move
wiﬁch mciud: * physical infra-  for a rate cut due to weaker

ton, energy | growth and the benign one-

:md wa:er development ~ year forward inflation out-
or for any othey purposethar ook, "We don't see any
may lock at enhancing ewwir- | policy tradeotfs from lower-
onmentl quality of the dis-  ing rates ar this stage” "
trict. Nomura said. “We contdnnpe
AVT Natural Products Limited
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NOTICE
{For Transfer of Shares to

Investor Education and Protection Fund)
Mutles i hereby ghen to shareholders of
the Company pursuant o Section 124(8) of
the Companiessct, 2013 read with Rubke G of
the Invastor Sducation and Protection Fund
Authority (Accolnting, Audit, Transfer ard
Refund) Rules, 2018 a5 amended from time
to time, all the shares in respect of which
dividend has not been paid or claimed by
the sharsholdsrs for seven consaculive
years or more shall be transfermed by the
company iz the Investor Education and
Protection Fund.

The Cormpany has sent individual intimation
o the latest available addresses of the
sharghalders whose sharas are lisble fo
transferred to IEPF as per the aforesaid
ruies for taking epproprisle action oo or
bafore 19" February 2026 The Ml
defalls of the sharsholders have besn
uptoaded on The website of the company
hitps:fwww avinalural.com/investar-
redations’ for necessary action by such
shareholders.

In cage the Reglstrar and Share Transfer
Agenl | the Company does ol recelve any
communication from the shareholders, on
orbefore, 197 Felbruary 2028, the Company
shall transfer the shares to IEPF as per
procedures set out in the Rules without any
further nodice and theresaftar no claim shall
lie against the Company In respect of
unciaimed dhidend and shares transfemed
1o IEFF.

Incase, the concemed sharsholders wish to
claim the unpaid ! unclaimed drvidend and
sharez affer transfer to [EPF, a sepammte
applicetion has fo be made to the IEFF
Authority In Form I[EPF-5 online and
following the procedure prescrbed under
the Rules,

For any gueries, the sharsholders may
contact the Company's Registrarand Share
Transfer Agent, M/s Cemeo Corporate
Services Ltd, 'Subramaniam Bulldings',
5th Floor, Mo.1, Cihub House Road,
Chennal-600002, Phone:044-28460380 |
355, Emall: Investonf@camecindla.com,
For AT Matwral Products Limited
P Mahadevan
Company Secretsry &
Complance Officer

Pracw © Chermai
Date . 06.12 2024
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The development of
nan-kinetic weapons and 2
diversified space defence
strategy is critical for
safeguarding aur assets , says
Lt Gen AK Bhatt (Retd) |
Director General of Indian
Space Association (ISpA) .
tzoss i Lan Wi
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The CAC will carry out andit
across  disirict mineral
foundations (DMF) in the
country, and the Mines Min-
isoy will have the power to
caneel, suspend o srop fund
disbursals in case of a dis-
CrEpAnCY.

The State governments
too have been accorded sim-
ilar powers tostop DME fund
digbursals, per the new rules.

The new reles — already
in effect — were framed fol-
lowing allegations of dis-
crepancies and misutilisa-
tion of funds, 3 denior Mines
Mindstry official said.

The DMF is a non-profit
organisation that works for
the benefit of people and
areagaffected by mining. The
foundations,  eswabli
across States affecred by
mining, are fonded by
miners As per the Standing
Committee on Coal, Mines

Feaw Dethi

The second Donald Trump
presidency im the US re-
quires an alteration in the
termns of engagement but In-
din dors ot see it as a chal-
lenge, said External Affairs
Minigter 5 Jaishankar.

“¥When I look argund the
world, there are counudies
that are Jooking ar Trump 2.0
a5 a political challenge. We
are not. And I think that sep-
arates us from a very large
number of eountries. We are
in 4 much more advantage-
ous position to translate 2.0
into a deeper relationship,”
Taighankar said without
naming amy country, includ-
ing Chingz.

The Ministerwas speaking
at an event hosted by in-
dustry body Assocham on
Thursday.

But like everyone, India
too would have its issues and
will deal with them, he poin-
fexd o,

Thr mindster said that while

rn.F 1.0 can be used az a

to analyse whart is to

bagpen, one need towaitand

see A8 some hawe

changed in the last four
years,

At the same time, based on
the things Trump said
earlier, the world had a gen-
eral idea of possible things

M &
K

VIEWPOINT. US criticises prioritisation, says it was the main reason for logjam

|
hiewr Draths

India has insisted that previ-
cushy mandated issues in ag-
riculture, including Hexihilit-
ies for public stock holding,
special safeguard mechan-
ism to check import surge ov
price dip; and elimination of
trade distorting cotton sub-
sidies by rich countries, be
prioritised at the WTO and
not clubbed with other is-
sues, a3 trust deficit was the
main reason why the farm

Hatiom was nol pro-
g“:g 2 Geneva- haP:ed
trade official said.

The US, onthe other hand,
criticised the prioritisation
of certain issues over others,
stating that this was the
primary cause of the long-
standing stalemate in 2gr
culture, the official wold

The discussions took
place at the Committee on
Apriculmre {Cof) meeting
on Wednesday where at-
tempts were made to end the
Iogjam in talks reached fol-
Towring the failure of the facil-
frator led process Iase
month,

The WTO is trying to ex-
pedite ralls so that 3 pactin
agriculore could be reached

and Steel (2024-25), the
DMF fund (accruals) stood
ar 99100 crore as on
Seprember 30, Funds alloe-
ared wrere TRE 58842 crove,
while ipendings were to the
tone of 33,624 crare.

Around 3,559,995 projects
hevre been sanctoned under
DMF out of which 1.99,619
projects hawe been com-
pleted. The top DMF States
inchade Rajasthan, Madhya
Pradesh, Chhattisgarh,
Odizha, and Jharkhand.

“If distrepancies ame
found by the CAG during its
sudit, the State government
or the Centre can suspend or
stop  disbursals. However,
once the corrections are
made, disbursals can re-
sume” an  olfficlal  sald,
adding that States are siill
evaluating these rules and
“spime  are  already  ob-
board”,

Incidentally, action has
afready been taken by some
Central mwsﬂgaunn gﬁn
cies for alleged mis-u

|I|U!'_“"
wifls
WE‘.LI

before or ar the next Minis-
terial Conference (MC 14) in
Cameroon at a date yet to be
decided.

“India and the G33 groop
of developing countries,
pushing for a permanent
golution for public stock-
holding programs with gov-
EImIent- prices
{MSP programune), asked
members to conduct text-
based negotiations based on
a previous submission, They
highlighted that it was cru-
vial to meet the challenges of
global food and Uvelthood se-
cirity, the official said,
Ching, the African Group,
the ACP , and the Ca-
ricam Group alse supported

VERDANT TALKS. The discussions took place at the CoA mest
an Viednesday, where attempis ware made to erd loglam in tafks

the proposal and said that
constructive dialogue should
be held so that an outcome is

reached by MC14,

On the matter of fnding a
vesolution to the issue of
Special Safeguard Mechan-
ism (S5M), “wehich permits
developing countries to in-
crease tariffs when imports
surge or price declines for
agricultural  products, the
point of contention is the
linkage between the 55M
and market access, the offi-
cial said.

“Indiz ingisted on fast-

tracking of the 5350 negoti-
arions argoing that a de-

PROJECT REPORT. Under DMF, around 3,5%,595 projects
have been sancticned of which 1,99,619 have been completed e/

tion of DMF funds.

Mew rules also bring in re-
girterion on fund transfer
Restrictions are on transfer
of DMF funds to either the
State exchequer, State leve]
fund or eyen CAM Relief
FLlll'liﬁu

This apart, there is 2 bar

THE WAY FORWARD. Exterrial Affairs Minister 5 talzhatkar
at an Assocham mest in New Delhi on Thursday s

that can happen In Trump
2.0. “The possible things
(under Trump 2.0) are a
SITONEEr  COMMLIMRERT 0
America's  manufactoring
sector.a belief that other
partners have not been fair
to America. So yw::r::}f have w
change the terms o mgﬂ%
memt of transactions

said. The world is probably
looking at a more business
like America, that is looking
at more Immediate out-
comes and results, be said,
-he minister said,

Oudlining ways inwhich one
comld deal with such an
America, the minister said
that we could spread the
message thar interests of
both countries are aligned

=

and anything that we do will
bepefit both (conntries).

India also needs to look at
where the interests of Amer-
ica, its largest trade partner
and export destination, are
and where will it need India,
he gaid, adding that areas like
semiconductors is import-
ant for matual cooperation.

Trump called India 3 “hig
abuser” of trade relations
between the two countries
during his election campaign
in Michigan in Sepiember
thisyear,

The tollowing monch, at
his campaign rally in Devroit,
he said that India was the
biggest taciff charger, He
warned of reciproecal tariffs
of 10 per cent oo all coun-
tries and &0 per cent on
China.

oh sanction or ap) ! of
expenditure out of the fond
of the DMFE at the Stare Jevel
or by the Si:au; gu;remm:m
1y State leve A

”[Hmre iz also a Eﬂ ol
transfer of funds from one
district to apother, unless
under some special in-
SLances,

Approval of expenditire

cision was wken @t the
Mairobi Mindsterial meeti
in 2015 om the matter. It sai
medalities thar are simple,
operational, and ecquitable
should be pur in place,” the
official pointed ooz

The African Group said
SEM was vital for building re-
silience and reducing market
volatility,

The ACP Group, CARI-
COM, and other proponents,
too, stressed that 55M
should remain accessible,
effective,

Allvwanted the Inclusion of
both volume and price trig-
cers to take care of market
imbalances and also address
emergencies.

?lt:e DMF funds will be !'I"'M;

couneil of
the fmd “he srate
EOVEIMIMENt OF 2mY Stare
level pommirses ghall “not
have overarching authority
on sanction of these pro-
jects™.

Furthermere, 70 per cent of
the funds can be used under
high-priority sector, which
inclodes drinking water sup-
ply, environment presarva-
tion a3nd poliuteon control
measnres, health care, edn-
cation, welfare of women
and children, skill and liveli-
houd generatiom, housing,
samitation, agtculmre and

ey Dl

The Reserve Bank of India
{RBI) sheuld cut the key
repo rage by 25 basis points
in its forthcoming monetary
policy meeting scheduled for
December 6, apart from tak-
ing a host of liquidity enhan-
cing measures, Chandrajit
Banerjee, Director General,
Confederation of Indian In-
dustry (CII), has said,

A policy rate cut would
lowet bortowing costs, spur
private capex revival and re-
invigorare consumption,
d'lcrﬂﬁr prending  much-
needed support to India's
groawth trajectory, Banerjee
raid in a sratement.

The lquidity measures
have been advocated in the
form of conducting Open
Market Cperations ard ef-
fecting a cash reserve ratio
{CRR) and Sraturory Liguid-
ity Ratio (SLR) cut.

The slowdowm in India’s
eCOnOmic momentm, with
real GDP growth moderating
o2 7-quarter low of 5.4 per
cent in (J2 FY25 from 6.7 per
eent in the previous quarter,
underseores the need for an
interest rate cut by the REI,
sald Banetjee.

Even though CPI inflation
has been munning high |r is
primarily driven
food  prices Wi
E.l layed a dmprupﬂnomr:hr
igh rofe in pushing the over-
all headline print, he said.
Theorerically, high in-
terest rates are known to
have a weak impact on tam-
ing food prices. The weight
of food in CPI basker stands
at 39.06 per cent which is
among the highest globalty

Mumba:

MNomurad, which was one of
the first to call out 3 slow-
dowm in India's GDP growth,
hasnow said ttexpects aTepo
rate cut of 25bps on Friday,
contrary to the consSensus

Chandrajit Banerjee,
Director General, ClI

and these welghts have not
been revised sinee 2011-12,

CIT bas also called for an
wrgent  revision in  rhe
weights in the CPI basket in
linewith tle latest consump-
tion survey weights, This is
something which the RBI
could take up with the gov-
ernrent as it makes the en-
tive rate sSetling exervise
cumbersome, CII bas said,

Moreover, with inflation
expecied to ease in the com-
ing months, supported by fa-
vourable harvests and ample
food grain buffer stocks, RBI
has the window 20 consider
policy rate cut, Banerjee
noted,

In additlon, tw support the
ongeing growih  recovery
prewess and  provide ad-
equate resourees o all pro-
ductive sectors of the eco-
nomy, it is erivical to deploy
measures to lmprove the
banking system liguidicy.
Durable gystem liquidity
surplus in the banking sys-
tem has moderated shamly
to an average of $3,200 crore
in the fast week of November
from 84,000 crore im the
week before, amid FPI out-
fiorws and rise in currency de-
mand. To inject durable li-

to expect 100bp in toral cuts
by mid-2025 to 3 terminal
rate of 5.50%. We assigna 75
per cent probability to our
bageline view of a cut and a
25 per cent likelihood o 3
policyhold,” it added.

REI's primary objective is
te maintain price stability ,
while keeping in mind the
objective of growth. “We
have long held the view that
growth sacrifice was on the
rige, due o various factors,
including RBT's dight mone-
ary policy. Bur cominents

(]

quidity into the banking
system, CTThas come upwith
three suggestions that eould
be considered. First, i3 w
conduct open market opera-
tions (OMOs=) Variable Repa
Rate {VER) aucions so that
additional liguidity iz in-
fused into the system.

Second, consider a calib-
rated reduction in SLE from
current 18 per cent by 25
bagis points every calendar
quarter until it reachey 17
per cent of the net demand
and time lisbilities (NDTL).
The first reduction in SLE
shonld start from January
2025 and will continue for
the next one year,

Tvis avrell-known fact that
the actmal SLR has always
been higher than the man-
dated requirement. The cur-
rent SLR in the banking sys-
tem izahove 27 per cent as of
October 2024 a8 compared
to the mandated require-
ment of 18 per cent. To pre-
chnde this problens, it is also
suggested that in addition to
cutting the SLR, a cap is put
on it 50 that the banks are al-
Iowred 2o park onbyup to 2 per
cent higher thon the pre-
seribed rate, This will help in
frecing up more resources
for the private sector and ad-
dress  the problem  of
crowding out of private bor-
rowing by large government
borrowings, CIThas said.

Third, however, as all
banks already cairy surphos
SLK over the required 18 per
cent on their boolks, it is sug-
gegred thar the cutin SLR be
supplemented by reducing
the CRR by 50 basls JE
which will help to free-up
banks cash for lending pur-
poses especially to the small
8 medinm  businesses
through infusing base money
into the system.

from REI have remained
luawlish, focusing on high
food price inflation, 2nd this
view was further cementéd
by high CPI print of 6.2% v
o-yin October, But, the sharp
slump in Q2 FY25 GDP
growth to 5.4% y-o-y from
65% in Q1 is 3 major set-
back” Nomurz said, adding
that this snggests that CDP
growth has already moder-
ated below trend and should
mean placing a bigher weight
on the objective of
the mandate.

THIRUVANANTHAPURANM REGIOMAL
COOPERATIVE MILK PRODUCERS' UNION LTD.
milma Head Office: “Ksheera Bhavan®; Pattam, Thiruvansathapoam - 835 004,

Plyaings +8147 1-2447109, omall; fremnp

E-terders are imvited for the foliowing team e TRCMPLE:
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Non-banking fnance companies-microfinanee in-
stitutions {(NBFC-MFIs) are likely to see subdued
disbursemsnts and a sharp moderation in assets
under management (AUM) growth to 0- 5 per cent
in FY25 from 29 per centin FY 24 amidst asset qual-
ity concerns, according to ICRA.

The sector's profirabiltity is expected to face sig-
nificant headwinds in FY2{025 due to rising credit
costs, whichis cted to be at 5.4-5.6 per cent for
FY¥25 (2.2 per centin FY24) and compressed netin-
terest marging (M1Ms), per the rating agency's as-
Sessment.

ICEA observed that fellowing twe years of robost
expansion, the NBFC-MFT sector is facing chal-
lenges stemming from borrower over-leveragin
iaudu-pi:a]fréi;:;ﬂ disruptions, alnd operational ¢

5 W el T ety atrrition.
fﬂﬁ;«‘nhﬂ' the gharp mmagmhe overall uver-
due book in H1 FY2025 poses significant downside
vigks to the near-term loan guality of the sector
Barrower rejections rates are projected to increase
significantly,

I july 2024, one of the industry's self-regulatory
organisations had introdoced guardrails for re
sponstble lendimg, to srrengthen lending practices
and address concerns regarding the overleveraging
of borrowers.

These gnidelines were further tghtened
MNovember 2024 to include norms such as a cap on
borrowers® toral indebtedness at T2 lakh, now en-
compassing unsecnred retail loans in addidon to
microfinance loans; and 3 reduction in the max-
bmum number of microfinance lenders per mi-
crofinance borrower to three from four, apart from
other guidelines for stremgthening the credit
process,

ICRA assessed thar declining lending rates and
higher funding costs are projected to moderare the
returt on asgets to 0408 per cent in
FY¥25, dovwn fromma record 3.6 per cent in Fra4,

animal usbatdry. view of no changs.

Up to 30 pér cent can be As per cconomists  at
msed in “other priorityareas”  Nomurs, the RET will move
wiﬁch mciud: * physical infra-  for a rate cut due to weaker

ton, energy | growth and the benign one-

:md wa:er development ~ year forward inflation out-
or for any othey purposethar ook, "We don't see any
may lock at enhancing ewwir- | policy tradeotfs from lower-
onmentl quality of the dis-  ing rates ar this stage” "
trict. Nomura said. “We contdnnpe
AVT Natural Products Limited
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NOTICE
{For Transfer of Shares to

Investor Education and Protection Fund)
Mutles i hereby ghen to shareholders of
the Company pursuant o Section 124(8) of
the Companiessct, 2013 read with Rubke G of
the Invastor Sducation and Protection Fund
Authority (Accolnting, Audit, Transfer ard
Refund) Rules, 2018 a5 amended from time
to time, all the shares in respect of which
dividend has not been paid or claimed by
the sharsholdsrs for seven consaculive
years or more shall be transfermed by the
company iz the Investor Education and
Protection Fund.

The Cormpany has sent individual intimation
o the latest available addresses of the
sharghalders whose sharas are lisble fo
transferred to IEPF as per the aforesaid
ruies for taking epproprisle action oo or
bafore 19" February 2026 The Ml
defalls of the sharsholders have besn
uptoaded on The website of the company
hitps:fwww avinalural.com/investar-
redations’ for necessary action by such
shareholders.

In cage the Reglstrar and Share Transfer
Agenl | the Company does ol recelve any
communication from the shareholders, on
orbefore, 197 Felbruary 2028, the Company
shall transfer the shares to IEPF as per
procedures set out in the Rules without any
further nodice and theresaftar no claim shall
lie against the Company In respect of
unciaimed dhidend and shares transfemed
1o IEFF.

Incase, the concemed sharsholders wish to
claim the unpaid ! unclaimed drvidend and
sharez affer transfer to [EPF, a sepammte
applicetion has fo be made to the IEFF
Authority In Form I[EPF-5 online and
following the procedure prescrbed under
the Rules,

For any gueries, the sharsholders may
contact the Company's Registrarand Share
Transfer Agent, M/s Cemeo Corporate
Services Ltd, 'Subramaniam Bulldings',
5th Floor, Mo.1, Cihub House Road,
Chennal-600002, Phone:044-28460380 |
355, Emall: Investonf@camecindla.com,
For AT Matwral Products Limited
P Mahadevan
Company Secretsry &
Complance Officer

Pracw © Chermai
Date . 06.12 2024
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| 2034 KCMMF_T13058 7 SILAGE & MATE SILAGE R 100 Lakhs
| FILLED IH PLASTIC BAGS
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Sdi- Managing Director
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The development of
nan-kinetic weapons and 2
diversified space defence
strategy is critical for
safeguarding aur assets , says
Lt Gen AK Bhatt (Retd) |
Director General of Indian
Space Association (ISpA) .
tzoss i Lan Wi

Alsa grailable
& o0 Specf dopie

B Db

The CAC will carry out andit
across  disirict mineral
foundations (DMF) in the
country, and the Mines Min-
isoy will have the power to
caneel, suspend o srop fund
disbursals in case of a dis-
CrEpAnCY.

The State governments
too have been accorded sim-
ilar powers tostop DME fund
digbursals, per the new rules.

The new reles — already
in effect — were framed fol-
lowing allegations of dis-
crepancies and misutilisa-
tion of funds, 3 denior Mines
Mindstry official said.

The DMF is a non-profit
organisation that works for
the benefit of people and
areagaffected by mining. The
foundations,  eswabli
across States affecred by
mining, are fonded by
miners As per the Standing
Committee on Coal, Mines

Feaw Dethi

The second Donald Trump
presidency im the US re-
quires an alteration in the
termns of engagement but In-
din dors ot see it as a chal-
lenge, said External Affairs
Minigter 5 Jaishankar.

“¥When I look argund the
world, there are counudies
that are Jooking ar Trump 2.0
a5 a political challenge. We
are not. And I think that sep-
arates us from a very large
number of eountries. We are
in 4 much more advantage-
ous position to translate 2.0
into a deeper relationship,”
Taighankar said without
naming amy country, includ-
ing Chingz.

The Ministerwas speaking
at an event hosted by in-
dustry body Assocham on
Thursday.

But like everyone, India
too would have its issues and
will deal with them, he poin-
fexd o,

Thr mindster said that while

rn.F 1.0 can be used az a

to analyse whart is to

bagpen, one need towaitand

see A8 some hawe

changed in the last four
years,

At the same time, based on
the things Trump said
earlier, the world had a gen-
eral idea of possible things

M &
K

VIEWPOINT. US criticises prioritisation, says it was the main reason for logjam

|
hiewr Draths

India has insisted that previ-
cushy mandated issues in ag-
riculture, including Hexihilit-
ies for public stock holding,
special safeguard mechan-
ism to check import surge ov
price dip; and elimination of
trade distorting cotton sub-
sidies by rich countries, be
prioritised at the WTO and
not clubbed with other is-
sues, a3 trust deficit was the
main reason why the farm

Hatiom was nol pro-
g“:g 2 Geneva- haP:ed
trade official said.

The US, onthe other hand,
criticised the prioritisation
of certain issues over others,
stating that this was the
primary cause of the long-
standing stalemate in 2gr
culture, the official wold

The discussions took
place at the Committee on
Apriculmre {Cof) meeting
on Wednesday where at-
tempts were made to end the
Iogjam in talks reached fol-
Towring the failure of the facil-
frator led process Iase
month,

The WTO is trying to ex-
pedite ralls so that 3 pactin
agriculore could be reached

and Steel (2024-25), the
DMF fund (accruals) stood
ar 99100 crore as on
Seprember 30, Funds alloe-
ared wrere TRE 58842 crove,
while ipendings were to the
tone of 33,624 crare.

Around 3,559,995 projects
hevre been sanctoned under
DMF out of which 1.99,619
projects hawe been com-
pleted. The top DMF States
inchade Rajasthan, Madhya
Pradesh, Chhattisgarh,
Odizha, and Jharkhand.

“If distrepancies ame
found by the CAG during its
sudit, the State government
or the Centre can suspend or
stop  disbursals. However,
once the corrections are
made, disbursals can re-
sume” an  olfficlal  sald,
adding that States are siill
evaluating these rules and
“spime  are  already  ob-
board”,

Incidentally, action has
afready been taken by some
Central mwsﬂgaunn gﬁn
cies for alleged mis-u

|I|U!'_“"
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before or ar the next Minis-
terial Conference (MC 14) in
Cameroon at a date yet to be
decided.

“India and the G33 groop
of developing countries,
pushing for a permanent
golution for public stock-
holding programs with gov-
EImIent- prices
{MSP programune), asked
members to conduct text-
based negotiations based on
a previous submission, They
highlighted that it was cru-
vial to meet the challenges of
global food and Uvelthood se-
cirity, the official said,
Ching, the African Group,
the ACP , and the Ca-
ricam Group alse supported

VERDANT TALKS. The discussions took place at the CoA mest
an Viednesday, where attempis ware made to erd loglam in tafks

the proposal and said that
constructive dialogue should
be held so that an outcome is

reached by MC14,

On the matter of fnding a
vesolution to the issue of
Special Safeguard Mechan-
ism (S5M), “wehich permits
developing countries to in-
crease tariffs when imports
surge or price declines for
agricultural  products, the
point of contention is the
linkage between the 55M
and market access, the offi-
cial said.

“Indiz ingisted on fast-

tracking of the 5350 negoti-
arions argoing that a de-

PROJECT REPORT. Under DMF, around 3,5%,595 projects
have been sancticned of which 1,99,619 have been completed e/

tion of DMF funds.

Mew rules also bring in re-
girterion on fund transfer
Restrictions are on transfer
of DMF funds to either the
State exchequer, State leve]
fund or eyen CAM Relief
FLlll'liﬁu

This apart, there is 2 bar

THE WAY FORWARD. Exterrial Affairs Minister 5 talzhatkar
at an Assocham mest in New Delhi on Thursday s

that can happen In Trump
2.0. “The possible things
(under Trump 2.0) are a
SITONEEr  COMMLIMRERT 0
America's  manufactoring
sector.a belief that other
partners have not been fair
to America. So yw::r::}f have w
change the terms o mgﬂ%
memt of transactions

said. The world is probably
looking at a more business
like America, that is looking
at more Immediate out-
comes and results, be said,
-he minister said,

Oudlining ways inwhich one
comld deal with such an
America, the minister said
that we could spread the
message thar interests of
both countries are aligned

=

and anything that we do will
bepefit both (conntries).

India also needs to look at
where the interests of Amer-
ica, its largest trade partner
and export destination, are
and where will it need India,
he gaid, adding that areas like
semiconductors is import-
ant for matual cooperation.

Trump called India 3 “hig
abuser” of trade relations
between the two countries
during his election campaign
in Michigan in Sepiember
thisyear,

The tollowing monch, at
his campaign rally in Devroit,
he said that India was the
biggest taciff charger, He
warned of reciproecal tariffs
of 10 per cent oo all coun-
tries and &0 per cent on
China.

oh sanction or ap) ! of
expenditure out of the fond
of the DMFE at the Stare Jevel
or by the Si:au; gu;remm:m
1y State leve A

”[Hmre iz also a Eﬂ ol
transfer of funds from one
district to apother, unless
under some special in-
SLances,

Approval of expenditire

cision was wken @t the
Mairobi Mindsterial meeti
in 2015 om the matter. It sai
medalities thar are simple,
operational, and ecquitable
should be pur in place,” the
official pointed ooz

The African Group said
SEM was vital for building re-
silience and reducing market
volatility,

The ACP Group, CARI-
COM, and other proponents,
too, stressed that 55M
should remain accessible,
effective,

Allvwanted the Inclusion of
both volume and price trig-
cers to take care of market
imbalances and also address
emergencies.

?lt:e DMF funds will be !'I"'M;

couneil of
the fmd “he srate
EOVEIMIMENt OF 2mY Stare
level pommirses ghall “not
have overarching authority
on sanction of these pro-
jects™.

Furthermere, 70 per cent of
the funds can be used under
high-priority sector, which
inclodes drinking water sup-
ply, environment presarva-
tion a3nd poliuteon control
measnres, health care, edn-
cation, welfare of women
and children, skill and liveli-
houd generatiom, housing,
samitation, agtculmre and

ey Dl

The Reserve Bank of India
{RBI) sheuld cut the key
repo rage by 25 basis points
in its forthcoming monetary
policy meeting scheduled for
December 6, apart from tak-
ing a host of liquidity enhan-
cing measures, Chandrajit
Banerjee, Director General,
Confederation of Indian In-
dustry (CII), has said,

A policy rate cut would
lowet bortowing costs, spur
private capex revival and re-
invigorare consumption,
d'lcrﬂﬁr prending  much-
needed support to India's
groawth trajectory, Banerjee
raid in a sratement.

The lquidity measures
have been advocated in the
form of conducting Open
Market Cperations ard ef-
fecting a cash reserve ratio
{CRR) and Sraturory Liguid-
ity Ratio (SLR) cut.

The slowdowm in India’s
eCOnOmic momentm, with
real GDP growth moderating
o2 7-quarter low of 5.4 per
cent in (J2 FY25 from 6.7 per
eent in the previous quarter,
underseores the need for an
interest rate cut by the REI,
sald Banetjee.

Even though CPI inflation
has been munning high |r is
primarily driven
food  prices Wi
E.l layed a dmprupﬂnomr:hr
igh rofe in pushing the over-
all headline print, he said.
Theorerically, high in-
terest rates are known to
have a weak impact on tam-
ing food prices. The weight
of food in CPI basker stands
at 39.06 per cent which is
among the highest globalty

Mumba:

MNomurad, which was one of
the first to call out 3 slow-
dowm in India's GDP growth,
hasnow said ttexpects aTepo
rate cut of 25bps on Friday,
contrary to the consSensus

Chandrajit Banerjee,
Director General, ClI

and these welghts have not
been revised sinee 2011-12,

CIT bas also called for an
wrgent  revision in  rhe
weights in the CPI basket in
linewith tle latest consump-
tion survey weights, This is
something which the RBI
could take up with the gov-
ernrent as it makes the en-
tive rate sSetling exervise
cumbersome, CII bas said,

Moreover, with inflation
expecied to ease in the com-
ing months, supported by fa-
vourable harvests and ample
food grain buffer stocks, RBI
has the window 20 consider
policy rate cut, Banerjee
noted,

In additlon, tw support the
ongeing growih  recovery
prewess and  provide ad-
equate resourees o all pro-
ductive sectors of the eco-
nomy, it is erivical to deploy
measures to lmprove the
banking system liguidicy.
Durable gystem liquidity
surplus in the banking sys-
tem has moderated shamly
to an average of $3,200 crore
in the fast week of November
from 84,000 crore im the
week before, amid FPI out-
fiorws and rise in currency de-
mand. To inject durable li-

to expect 100bp in toral cuts
by mid-2025 to 3 terminal
rate of 5.50%. We assigna 75
per cent probability to our
bageline view of a cut and a
25 per cent likelihood o 3
policyhold,” it added.

REI's primary objective is
te maintain price stability ,
while keeping in mind the
objective of growth. “We
have long held the view that
growth sacrifice was on the
rige, due o various factors,
including RBT's dight mone-
ary policy. Bur cominents

(]

quidity into the banking
system, CTThas come upwith
three suggestions that eould
be considered. First, i3 w
conduct open market opera-
tions (OMOs=) Variable Repa
Rate {VER) aucions so that
additional liguidity iz in-
fused into the system.

Second, consider a calib-
rated reduction in SLE from
current 18 per cent by 25
bagis points every calendar
quarter until it reachey 17
per cent of the net demand
and time lisbilities (NDTL).
The first reduction in SLE
shonld start from January
2025 and will continue for
the next one year,

Tvis avrell-known fact that
the actmal SLR has always
been higher than the man-
dated requirement. The cur-
rent SLR in the banking sys-
tem izahove 27 per cent as of
October 2024 a8 compared
to the mandated require-
ment of 18 per cent. To pre-
chnde this problens, it is also
suggested that in addition to
cutting the SLR, a cap is put
on it 50 that the banks are al-
Iowred 2o park onbyup to 2 per
cent higher thon the pre-
seribed rate, This will help in
frecing up more resources
for the private sector and ad-
dress  the problem  of
crowding out of private bor-
rowing by large government
borrowings, CIThas said.

Third, however, as all
banks already cairy surphos
SLK over the required 18 per
cent on their boolks, it is sug-
gegred thar the cutin SLR be
supplemented by reducing
the CRR by 50 basls JE
which will help to free-up
banks cash for lending pur-
poses especially to the small
8 medinm  businesses
through infusing base money
into the system.

from REI have remained
luawlish, focusing on high
food price inflation, 2nd this
view was further cementéd
by high CPI print of 6.2% v
o-yin October, But, the sharp
slump in Q2 FY25 GDP
growth to 5.4% y-o-y from
65% in Q1 is 3 major set-
back” Nomurz said, adding
that this snggests that CDP
growth has already moder-
ated below trend and should
mean placing a bigher weight
on the objective of
the mandate.

THIRUVANANTHAPURANM REGIOMAL
COOPERATIVE MILK PRODUCERS' UNION LTD.
milma Head Office: “Ksheera Bhavan®; Pattam, Thiruvansathapoam - 835 004,

Plyaings +8147 1-2447109, omall; fremnp

E-terders are imvited for the foliowing team e TRCMPLE:
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Non-banking fnance companies-microfinanee in-
stitutions {(NBFC-MFIs) are likely to see subdued
disbursemsnts and a sharp moderation in assets
under management (AUM) growth to 0- 5 per cent
in FY25 from 29 per centin FY 24 amidst asset qual-
ity concerns, according to ICRA.

The sector's profirabiltity is expected to face sig-
nificant headwinds in FY2{025 due to rising credit
costs, whichis cted to be at 5.4-5.6 per cent for
FY¥25 (2.2 per centin FY24) and compressed netin-
terest marging (M1Ms), per the rating agency's as-
Sessment.

ICEA observed that fellowing twe years of robost
expansion, the NBFC-MFT sector is facing chal-
lenges stemming from borrower over-leveragin
iaudu-pi:a]fréi;:;ﬂ disruptions, alnd operational ¢

5 W el T ety atrrition.
fﬂﬁ;«‘nhﬂ' the gharp mmagmhe overall uver-
due book in H1 FY2025 poses significant downside
vigks to the near-term loan guality of the sector
Barrower rejections rates are projected to increase
significantly,

I july 2024, one of the industry's self-regulatory
organisations had introdoced guardrails for re
sponstble lendimg, to srrengthen lending practices
and address concerns regarding the overleveraging
of borrowers.

These gnidelines were further tghtened
MNovember 2024 to include norms such as a cap on
borrowers® toral indebtedness at T2 lakh, now en-
compassing unsecnred retail loans in addidon to
microfinance loans; and 3 reduction in the max-
bmum number of microfinance lenders per mi-
crofinance borrower to three from four, apart from
other guidelines for stremgthening the credit
process,

ICRA assessed thar declining lending rates and
higher funding costs are projected to moderare the
returt on asgets to 0408 per cent in
FY¥25, dovwn fromma record 3.6 per cent in Fra4,

animal usbatdry. view of no changs.

Up to 30 pér cent can be As per cconomists  at
msed in “other priorityareas”  Nomurs, the RET will move
wiﬁch mciud: * physical infra-  for a rate cut due to weaker

ton, energy | growth and the benign one-

:md wa:er development ~ year forward inflation out-
or for any othey purposethar ook, "We don't see any
may lock at enhancing ewwir- | policy tradeotfs from lower-
onmentl quality of the dis-  ing rates ar this stage” "
trict. Nomura said. “We contdnnpe
AVT Natural Products Limited
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NOTICE
{For Transfer of Shares to

Investor Education and Protection Fund)
Mutles i hereby ghen to shareholders of
the Company pursuant o Section 124(8) of
the Companiessct, 2013 read with Rubke G of
the Invastor Sducation and Protection Fund
Authority (Accolnting, Audit, Transfer ard
Refund) Rules, 2018 a5 amended from time
to time, all the shares in respect of which
dividend has not been paid or claimed by
the sharsholdsrs for seven consaculive
years or more shall be transfermed by the
company iz the Investor Education and
Protection Fund.

The Cormpany has sent individual intimation
o the latest available addresses of the
sharghalders whose sharas are lisble fo
transferred to IEPF as per the aforesaid
ruies for taking epproprisle action oo or
bafore 19" February 2026 The Ml
defalls of the sharsholders have besn
uptoaded on The website of the company
hitps:fwww avinalural.com/investar-
redations’ for necessary action by such
shareholders.

In cage the Reglstrar and Share Transfer
Agenl | the Company does ol recelve any
communication from the shareholders, on
orbefore, 197 Felbruary 2028, the Company
shall transfer the shares to IEPF as per
procedures set out in the Rules without any
further nodice and theresaftar no claim shall
lie against the Company In respect of
unciaimed dhidend and shares transfemed
1o IEFF.

Incase, the concemed sharsholders wish to
claim the unpaid ! unclaimed drvidend and
sharez affer transfer to [EPF, a sepammte
applicetion has fo be made to the IEFF
Authority In Form I[EPF-5 online and
following the procedure prescrbed under
the Rules,

For any gueries, the sharsholders may
contact the Company's Registrarand Share
Transfer Agent, M/s Cemeo Corporate
Services Ltd, 'Subramaniam Bulldings',
5th Floor, Mo.1, Cihub House Road,
Chennal-600002, Phone:044-28460380 |
355, Emall: Investonf@camecindla.com,
For AT Matwral Products Limited
P Mahadevan
Company Secretsry &
Complance Officer

Pracw © Chermai
Date . 06.12 2024

E-Tandur iD | Description |Apm-x. Tendar Value
SIPPLY OF BALED MARZE
| 2034 KCMMF_T13058 7 SILAGE & MATE SILAGE R 100 Lakhs
| FILLED IH PLASTIC BAGS

Speciications and dedait af the e-tander are available n the Govetnmant a-procurement
porte (wankostanderz beralagowin) and TRCMPU nﬂskﬁmmmmi
L3t date for submission of s-iencer (s on 1812 024,010

Sdi- Managing Director

THE ORISSA MINERALS DEVELOPMENT COMPANY LTD.
CIN: Li5M30RT0I 700N
Reqistarad offien: Fot Koo 2770, Ground Fooe, Bidwed Werg, Shasti Napar, Unit-. Bhebansseer,
Ocksha- 5100, Tal. B G574- 2307508,
webzie: whiew Birdgioep.ca.6 Emll amie set degidgmail cam
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The development of
nan-kinetic weapons and 2
diversified space defence
strategy is critical for
safeguarding aur assets , says
Lt Gen AK Bhatt (Retd) |
Director General of Indian
Space Association (ISpA) .
tzoss i Lan Wi

Alsa grailable
& o0 Specf dopie

B Db

The CAC will carry out andit
across  disirict mineral
foundations (DMF) in the
country, and the Mines Min-
isoy will have the power to
caneel, suspend o srop fund
disbursals in case of a dis-
CrEpAnCY.

The State governments
too have been accorded sim-
ilar powers tostop DME fund
digbursals, per the new rules.

The new reles — already
in effect — were framed fol-
lowing allegations of dis-
crepancies and misutilisa-
tion of funds, 3 denior Mines
Mindstry official said.

The DMF is a non-profit
organisation that works for
the benefit of people and
areagaffected by mining. The
foundations,  eswabli
across States affecred by
mining, are fonded by
miners As per the Standing
Committee on Coal, Mines

Feaw Dethi

The second Donald Trump
presidency im the US re-
quires an alteration in the
termns of engagement but In-
din dors ot see it as a chal-
lenge, said External Affairs
Minigter 5 Jaishankar.

“¥When I look argund the
world, there are counudies
that are Jooking ar Trump 2.0
a5 a political challenge. We
are not. And I think that sep-
arates us from a very large
number of eountries. We are
in 4 much more advantage-
ous position to translate 2.0
into a deeper relationship,”
Taighankar said without
naming amy country, includ-
ing Chingz.

The Ministerwas speaking
at an event hosted by in-
dustry body Assocham on
Thursday.

But like everyone, India
too would have its issues and
will deal with them, he poin-
fexd o,

Thr mindster said that while

rn.F 1.0 can be used az a

to analyse whart is to

bagpen, one need towaitand

see A8 some hawe

changed in the last four
years,

At the same time, based on
the things Trump said
earlier, the world had a gen-
eral idea of possible things

M &
K

VIEWPOINT. US criticises prioritisation, says it was the main reason for logjam

|
hiewr Draths

India has insisted that previ-
cushy mandated issues in ag-
riculture, including Hexihilit-
ies for public stock holding,
special safeguard mechan-
ism to check import surge ov
price dip; and elimination of
trade distorting cotton sub-
sidies by rich countries, be
prioritised at the WTO and
not clubbed with other is-
sues, a3 trust deficit was the
main reason why the farm

Hatiom was nol pro-
g“:g 2 Geneva- haP:ed
trade official said.

The US, onthe other hand,
criticised the prioritisation
of certain issues over others,
stating that this was the
primary cause of the long-
standing stalemate in 2gr
culture, the official wold

The discussions took
place at the Committee on
Apriculmre {Cof) meeting
on Wednesday where at-
tempts were made to end the
Iogjam in talks reached fol-
Towring the failure of the facil-
frator led process Iase
month,

The WTO is trying to ex-
pedite ralls so that 3 pactin
agriculore could be reached

and Steel (2024-25), the
DMF fund (accruals) stood
ar 99100 crore as on
Seprember 30, Funds alloe-
ared wrere TRE 58842 crove,
while ipendings were to the
tone of 33,624 crare.

Around 3,559,995 projects
hevre been sanctoned under
DMF out of which 1.99,619
projects hawe been com-
pleted. The top DMF States
inchade Rajasthan, Madhya
Pradesh, Chhattisgarh,
Odizha, and Jharkhand.

“If distrepancies ame
found by the CAG during its
sudit, the State government
or the Centre can suspend or
stop  disbursals. However,
once the corrections are
made, disbursals can re-
sume” an  olfficlal  sald,
adding that States are siill
evaluating these rules and
“spime  are  already  ob-
board”,

Incidentally, action has
afready been taken by some
Central mwsﬂgaunn gﬁn
cies for alleged mis-u

|I|U!'_“"
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before or ar the next Minis-
terial Conference (MC 14) in
Cameroon at a date yet to be
decided.

“India and the G33 groop
of developing countries,
pushing for a permanent
golution for public stock-
holding programs with gov-
EImIent- prices
{MSP programune), asked
members to conduct text-
based negotiations based on
a previous submission, They
highlighted that it was cru-
vial to meet the challenges of
global food and Uvelthood se-
cirity, the official said,
Ching, the African Group,
the ACP , and the Ca-
ricam Group alse supported

VERDANT TALKS. The discussions took place at the CoA mest
an Viednesday, where attempis ware made to erd loglam in tafks

the proposal and said that
constructive dialogue should
be held so that an outcome is

reached by MC14,

On the matter of fnding a
vesolution to the issue of
Special Safeguard Mechan-
ism (S5M), “wehich permits
developing countries to in-
crease tariffs when imports
surge or price declines for
agricultural  products, the
point of contention is the
linkage between the 55M
and market access, the offi-
cial said.

“Indiz ingisted on fast-

tracking of the 5350 negoti-
arions argoing that a de-

PROJECT REPORT. Under DMF, around 3,5%,595 projects
have been sancticned of which 1,99,619 have been completed e/

tion of DMF funds.

Mew rules also bring in re-
girterion on fund transfer
Restrictions are on transfer
of DMF funds to either the
State exchequer, State leve]
fund or eyen CAM Relief
FLlll'liﬁu

This apart, there is 2 bar

THE WAY FORWARD. Exterrial Affairs Minister 5 talzhatkar
at an Assocham mest in New Delhi on Thursday s

that can happen In Trump
2.0. “The possible things
(under Trump 2.0) are a
SITONEEr  COMMLIMRERT 0
America's  manufactoring
sector.a belief that other
partners have not been fair
to America. So yw::r::}f have w
change the terms o mgﬂ%
memt of transactions

said. The world is probably
looking at a more business
like America, that is looking
at more Immediate out-
comes and results, be said,
-he minister said,

Oudlining ways inwhich one
comld deal with such an
America, the minister said
that we could spread the
message thar interests of
both countries are aligned

=

and anything that we do will
bepefit both (conntries).

India also needs to look at
where the interests of Amer-
ica, its largest trade partner
and export destination, are
and where will it need India,
he gaid, adding that areas like
semiconductors is import-
ant for matual cooperation.

Trump called India 3 “hig
abuser” of trade relations
between the two countries
during his election campaign
in Michigan in Sepiember
thisyear,

The tollowing monch, at
his campaign rally in Devroit,
he said that India was the
biggest taciff charger, He
warned of reciproecal tariffs
of 10 per cent oo all coun-
tries and &0 per cent on
China.

oh sanction or ap) ! of
expenditure out of the fond
of the DMFE at the Stare Jevel
or by the Si:au; gu;remm:m
1y State leve A

”[Hmre iz also a Eﬂ ol
transfer of funds from one
district to apother, unless
under some special in-
SLances,

Approval of expenditire

cision was wken @t the
Mairobi Mindsterial meeti
in 2015 om the matter. It sai
medalities thar are simple,
operational, and ecquitable
should be pur in place,” the
official pointed ooz

The African Group said
SEM was vital for building re-
silience and reducing market
volatility,

The ACP Group, CARI-
COM, and other proponents,
too, stressed that 55M
should remain accessible,
effective,

Allvwanted the Inclusion of
both volume and price trig-
cers to take care of market
imbalances and also address
emergencies.

?lt:e DMF funds will be !'I"'M;

couneil of
the fmd “he srate
EOVEIMIMENt OF 2mY Stare
level pommirses ghall “not
have overarching authority
on sanction of these pro-
jects™.

Furthermere, 70 per cent of
the funds can be used under
high-priority sector, which
inclodes drinking water sup-
ply, environment presarva-
tion a3nd poliuteon control
measnres, health care, edn-
cation, welfare of women
and children, skill and liveli-
houd generatiom, housing,
samitation, agtculmre and

ey Dl

The Reserve Bank of India
{RBI) sheuld cut the key
repo rage by 25 basis points
in its forthcoming monetary
policy meeting scheduled for
December 6, apart from tak-
ing a host of liquidity enhan-
cing measures, Chandrajit
Banerjee, Director General,
Confederation of Indian In-
dustry (CII), has said,

A policy rate cut would
lowet bortowing costs, spur
private capex revival and re-
invigorare consumption,
d'lcrﬂﬁr prending  much-
needed support to India's
groawth trajectory, Banerjee
raid in a sratement.

The lquidity measures
have been advocated in the
form of conducting Open
Market Cperations ard ef-
fecting a cash reserve ratio
{CRR) and Sraturory Liguid-
ity Ratio (SLR) cut.

The slowdowm in India’s
eCOnOmic momentm, with
real GDP growth moderating
o2 7-quarter low of 5.4 per
cent in (J2 FY25 from 6.7 per
eent in the previous quarter,
underseores the need for an
interest rate cut by the REI,
sald Banetjee.

Even though CPI inflation
has been munning high |r is
primarily driven
food  prices Wi
E.l layed a dmprupﬂnomr:hr
igh rofe in pushing the over-
all headline print, he said.
Theorerically, high in-
terest rates are known to
have a weak impact on tam-
ing food prices. The weight
of food in CPI basker stands
at 39.06 per cent which is
among the highest globalty

Mumba:

MNomurad, which was one of
the first to call out 3 slow-
dowm in India's GDP growth,
hasnow said ttexpects aTepo
rate cut of 25bps on Friday,
contrary to the consSensus

Chandrajit Banerjee,
Director General, ClI

and these welghts have not
been revised sinee 2011-12,

CIT bas also called for an
wrgent  revision in  rhe
weights in the CPI basket in
linewith tle latest consump-
tion survey weights, This is
something which the RBI
could take up with the gov-
ernrent as it makes the en-
tive rate sSetling exervise
cumbersome, CII bas said,

Moreover, with inflation
expecied to ease in the com-
ing months, supported by fa-
vourable harvests and ample
food grain buffer stocks, RBI
has the window 20 consider
policy rate cut, Banerjee
noted,

In additlon, tw support the
ongeing growih  recovery
prewess and  provide ad-
equate resourees o all pro-
ductive sectors of the eco-
nomy, it is erivical to deploy
measures to lmprove the
banking system liguidicy.
Durable gystem liquidity
surplus in the banking sys-
tem has moderated shamly
to an average of $3,200 crore
in the fast week of November
from 84,000 crore im the
week before, amid FPI out-
fiorws and rise in currency de-
mand. To inject durable li-

to expect 100bp in toral cuts
by mid-2025 to 3 terminal
rate of 5.50%. We assigna 75
per cent probability to our
bageline view of a cut and a
25 per cent likelihood o 3
policyhold,” it added.

REI's primary objective is
te maintain price stability ,
while keeping in mind the
objective of growth. “We
have long held the view that
growth sacrifice was on the
rige, due o various factors,
including RBT's dight mone-
ary policy. Bur cominents

(]

quidity into the banking
system, CTThas come upwith
three suggestions that eould
be considered. First, i3 w
conduct open market opera-
tions (OMOs=) Variable Repa
Rate {VER) aucions so that
additional liguidity iz in-
fused into the system.

Second, consider a calib-
rated reduction in SLE from
current 18 per cent by 25
bagis points every calendar
quarter until it reachey 17
per cent of the net demand
and time lisbilities (NDTL).
The first reduction in SLE
shonld start from January
2025 and will continue for
the next one year,

Tvis avrell-known fact that
the actmal SLR has always
been higher than the man-
dated requirement. The cur-
rent SLR in the banking sys-
tem izahove 27 per cent as of
October 2024 a8 compared
to the mandated require-
ment of 18 per cent. To pre-
chnde this problens, it is also
suggested that in addition to
cutting the SLR, a cap is put
on it 50 that the banks are al-
Iowred 2o park onbyup to 2 per
cent higher thon the pre-
seribed rate, This will help in
frecing up more resources
for the private sector and ad-
dress  the problem  of
crowding out of private bor-
rowing by large government
borrowings, CIThas said.

Third, however, as all
banks already cairy surphos
SLK over the required 18 per
cent on their boolks, it is sug-
gegred thar the cutin SLR be
supplemented by reducing
the CRR by 50 basls JE
which will help to free-up
banks cash for lending pur-
poses especially to the small
8 medinm  businesses
through infusing base money
into the system.

from REI have remained
luawlish, focusing on high
food price inflation, 2nd this
view was further cementéd
by high CPI print of 6.2% v
o-yin October, But, the sharp
slump in Q2 FY25 GDP
growth to 5.4% y-o-y from
65% in Q1 is 3 major set-
back” Nomurz said, adding
that this snggests that CDP
growth has already moder-
ated below trend and should
mean placing a bigher weight
on the objective of
the mandate.

THIRUVANANTHAPURANM REGIOMAL
COOPERATIVE MILK PRODUCERS' UNION LTD.
milma Head Office: “Ksheera Bhavan®; Pattam, Thiruvansathapoam - 835 004,

Plyaings +8147 1-2447109, omall; fremnp

E-terders are imvited for the foliowing team e TRCMPLE:

Dinie 06122024
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Non-banking fnance companies-microfinanee in-
stitutions {(NBFC-MFIs) are likely to see subdued
disbursemsnts and a sharp moderation in assets
under management (AUM) growth to 0- 5 per cent
in FY25 from 29 per centin FY 24 amidst asset qual-
ity concerns, according to ICRA.

The sector's profirabiltity is expected to face sig-
nificant headwinds in FY2{025 due to rising credit
costs, whichis cted to be at 5.4-5.6 per cent for
FY¥25 (2.2 per centin FY24) and compressed netin-
terest marging (M1Ms), per the rating agency's as-
Sessment.

ICEA observed that fellowing twe years of robost
expansion, the NBFC-MFT sector is facing chal-
lenges stemming from borrower over-leveragin
iaudu-pi:a]fréi;:;ﬂ disruptions, alnd operational ¢

5 W el T ety atrrition.
fﬂﬁ;«‘nhﬂ' the gharp mmagmhe overall uver-
due book in H1 FY2025 poses significant downside
vigks to the near-term loan guality of the sector
Barrower rejections rates are projected to increase
significantly,

I july 2024, one of the industry's self-regulatory
organisations had introdoced guardrails for re
sponstble lendimg, to srrengthen lending practices
and address concerns regarding the overleveraging
of borrowers.

These gnidelines were further tghtened
MNovember 2024 to include norms such as a cap on
borrowers® toral indebtedness at T2 lakh, now en-
compassing unsecnred retail loans in addidon to
microfinance loans; and 3 reduction in the max-
bmum number of microfinance lenders per mi-
crofinance borrower to three from four, apart from
other guidelines for stremgthening the credit
process,

ICRA assessed thar declining lending rates and
higher funding costs are projected to moderare the
returt on asgets to 0408 per cent in
FY¥25, dovwn fromma record 3.6 per cent in Fra4,

animal usbatdry. view of no changs.

Up to 30 pér cent can be As per cconomists  at
msed in “other priorityareas”  Nomurs, the RET will move
wiﬁch mciud: * physical infra-  for a rate cut due to weaker

ton, energy | growth and the benign one-

:md wa:er development ~ year forward inflation out-
or for any othey purposethar ook, "We don't see any
may lock at enhancing ewwir- | policy tradeotfs from lower-
onmentl quality of the dis-  ing rates ar this stage” "
trict. Nomura said. “We contdnnpe
AVT Natural Products Limited

Regd. Ofica 40, Rutnan Lakshmivaty Saisi Egmo=,

Chernal - GOR00R. Teofac DU FHBUT
Enal: mimpfremalurel oom, Welse © wis singiure com
G IR 1588PLG0 I

NOTICE
{For Transfer of Shares to

Investor Education and Protection Fund)
Mutles i hereby ghen to shareholders of
the Company pursuant o Section 124(8) of
the Companiessct, 2013 read with Rubke G of
the Invastor Sducation and Protection Fund
Authority (Accolnting, Audit, Transfer ard
Refund) Rules, 2018 a5 amended from time
to time, all the shares in respect of which
dividend has not been paid or claimed by
the sharsholdsrs for seven consaculive
years or more shall be transfermed by the
company iz the Investor Education and
Protection Fund.

The Cormpany has sent individual intimation
o the latest available addresses of the
sharghalders whose sharas are lisble fo
transferred to IEPF as per the aforesaid
ruies for taking epproprisle action oo or
bafore 19" February 2026 The Ml
defalls of the sharsholders have besn
uptoaded on The website of the company
hitps:fwww avinalural.com/investar-
redations’ for necessary action by such
shareholders.

In cage the Reglstrar and Share Transfer
Agenl | the Company does ol recelve any
communication from the shareholders, on
orbefore, 197 Felbruary 2028, the Company
shall transfer the shares to IEPF as per
procedures set out in the Rules without any
further nodice and theresaftar no claim shall
lie against the Company In respect of
unciaimed dhidend and shares transfemed
1o IEFF.

Incase, the concemed sharsholders wish to
claim the unpaid ! unclaimed drvidend and
sharez affer transfer to [EPF, a sepammte
applicetion has fo be made to the IEFF
Authority In Form I[EPF-5 online and
following the procedure prescrbed under
the Rules,

For any gueries, the sharsholders may
contact the Company's Registrarand Share
Transfer Agent, M/s Cemeo Corporate
Services Ltd, 'Subramaniam Bulldings',
5th Floor, Mo.1, Cihub House Road,
Chennal-600002, Phone:044-28460380 |
355, Emall: Investonf@camecindla.com,
For AT Matwral Products Limited
P Mahadevan
Company Secretsry &
Complance Officer

Pracw © Chermai
Date . 06.12 2024

E-Tandur iD | Description |Apm-x. Tendar Value
SIPPLY OF BALED MARZE
| 2034 KCMMF_T13058 7 SILAGE & MATE SILAGE R 100 Lakhs
| FILLED IH PLASTIC BAGS

Speciications and dedait af the e-tander are available n the Govetnmant a-procurement
porte (wankostanderz beralagowin) and TRCMPU nﬂskﬁmmmmi
L3t date for submission of s-iencer (s on 1812 024,010

Sdi- Managing Director

THE ORISSA MINERALS DEVELOPMENT COMPANY LTD.
CIN: Li5M30RT0I 700N
Reqistarad offien: Fot Koo 2770, Ground Fooe, Bidwed Werg, Shasti Napar, Unit-. Bhebansseer,
Ocksha- 5100, Tal. B G574- 2307508,
webzie: whiew Birdgioep.ca.6 Emll amie set degidgmail cam

EHOLDERS OF 108 GENERAL MEETING OF
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The development of
nan-kinetic weapons and 2
diversified space defence
strategy is critical for
safeguarding aur assets , says
Lt Gen AK Bhatt (Retd) |
Director General of Indian
Space Association (ISpA) .
tzoss i Lan Wi

Alsa grailable
& o0 Specf dopie

B Db

The CAC will carry out andit
across  disirict mineral
foundations (DMF) in the
country, and the Mines Min-
isoy will have the power to
caneel, suspend o srop fund
disbursals in case of a dis-
CrEpAnCY.

The State governments
too have been accorded sim-
ilar powers tostop DME fund
digbursals, per the new rules.

The new reles — already
in effect — were framed fol-
lowing allegations of dis-
crepancies and misutilisa-
tion of funds, 3 denior Mines
Mindstry official said.

The DMF is a non-profit
organisation that works for
the benefit of people and
areagaffected by mining. The
foundations,  eswabli
across States affecred by
mining, are fonded by
miners As per the Standing
Committee on Coal, Mines

Feaw Dethi

The second Donald Trump
presidency im the US re-
quires an alteration in the
termns of engagement but In-
din dors ot see it as a chal-
lenge, said External Affairs
Minigter 5 Jaishankar.

“¥When I look argund the
world, there are counudies
that are Jooking ar Trump 2.0
a5 a political challenge. We
are not. And I think that sep-
arates us from a very large
number of eountries. We are
in 4 much more advantage-
ous position to translate 2.0
into a deeper relationship,”
Taighankar said without
naming amy country, includ-
ing Chingz.

The Ministerwas speaking
at an event hosted by in-
dustry body Assocham on
Thursday.

But like everyone, India
too would have its issues and
will deal with them, he poin-
fexd o,

Thr mindster said that while

rn.F 1.0 can be used az a

to analyse whart is to

bagpen, one need towaitand

see A8 some hawe

changed in the last four
years,

At the same time, based on
the things Trump said
earlier, the world had a gen-
eral idea of possible things

M &
K

VIEWPOINT. US criticises prioritisation, says it was the main reason for logjam

|
hiewr Draths

India has insisted that previ-
cushy mandated issues in ag-
riculture, including Hexihilit-
ies for public stock holding,
special safeguard mechan-
ism to check import surge ov
price dip; and elimination of
trade distorting cotton sub-
sidies by rich countries, be
prioritised at the WTO and
not clubbed with other is-
sues, a3 trust deficit was the
main reason why the farm

Hatiom was nol pro-
g“:g 2 Geneva- haP:ed
trade official said.

The US, onthe other hand,
criticised the prioritisation
of certain issues over others,
stating that this was the
primary cause of the long-
standing stalemate in 2gr
culture, the official wold

The discussions took
place at the Committee on
Apriculmre {Cof) meeting
on Wednesday where at-
tempts were made to end the
Iogjam in talks reached fol-
Towring the failure of the facil-
frator led process Iase
month,

The WTO is trying to ex-
pedite ralls so that 3 pactin
agriculore could be reached

and Steel (2024-25), the
DMF fund (accruals) stood
ar 99100 crore as on
Seprember 30, Funds alloe-
ared wrere TRE 58842 crove,
while ipendings were to the
tone of 33,624 crare.

Around 3,559,995 projects
hevre been sanctoned under
DMF out of which 1.99,619
projects hawe been com-
pleted. The top DMF States
inchade Rajasthan, Madhya
Pradesh, Chhattisgarh,
Odizha, and Jharkhand.

“If distrepancies ame
found by the CAG during its
sudit, the State government
or the Centre can suspend or
stop  disbursals. However,
once the corrections are
made, disbursals can re-
sume” an  olfficlal  sald,
adding that States are siill
evaluating these rules and
“spime  are  already  ob-
board”,

Incidentally, action has
afready been taken by some
Central mwsﬂgaunn gﬁn
cies for alleged mis-u

|I|U!'_“"
wifls
WE‘.LI

before or ar the next Minis-
terial Conference (MC 14) in
Cameroon at a date yet to be
decided.

“India and the G33 groop
of developing countries,
pushing for a permanent
golution for public stock-
holding programs with gov-
EImIent- prices
{MSP programune), asked
members to conduct text-
based negotiations based on
a previous submission, They
highlighted that it was cru-
vial to meet the challenges of
global food and Uvelthood se-
cirity, the official said,
Ching, the African Group,
the ACP , and the Ca-
ricam Group alse supported

VERDANT TALKS. The discussions took place at the CoA mest
an Viednesday, where attempis ware made to erd loglam in tafks

the proposal and said that
constructive dialogue should
be held so that an outcome is

reached by MC14,

On the matter of fnding a
vesolution to the issue of
Special Safeguard Mechan-
ism (S5M), “wehich permits
developing countries to in-
crease tariffs when imports
surge or price declines for
agricultural  products, the
point of contention is the
linkage between the 55M
and market access, the offi-
cial said.

“Indiz ingisted on fast-

tracking of the 5350 negoti-
arions argoing that a de-

PROJECT REPORT. Under DMF, around 3,5%,595 projects
have been sancticned of which 1,99,619 have been completed e/

tion of DMF funds.

Mew rules also bring in re-
girterion on fund transfer
Restrictions are on transfer
of DMF funds to either the
State exchequer, State leve]
fund or eyen CAM Relief
FLlll'liﬁu

This apart, there is 2 bar

THE WAY FORWARD. Exterrial Affairs Minister 5 talzhatkar
at an Assocham mest in New Delhi on Thursday s

that can happen In Trump
2.0. “The possible things
(under Trump 2.0) are a
SITONEEr  COMMLIMRERT 0
America's  manufactoring
sector.a belief that other
partners have not been fair
to America. So yw::r::}f have w
change the terms o mgﬂ%
memt of transactions

said. The world is probably
looking at a more business
like America, that is looking
at more Immediate out-
comes and results, be said,
-he minister said,

Oudlining ways inwhich one
comld deal with such an
America, the minister said
that we could spread the
message thar interests of
both countries are aligned

=

and anything that we do will
bepefit both (conntries).

India also needs to look at
where the interests of Amer-
ica, its largest trade partner
and export destination, are
and where will it need India,
he gaid, adding that areas like
semiconductors is import-
ant for matual cooperation.

Trump called India 3 “hig
abuser” of trade relations
between the two countries
during his election campaign
in Michigan in Sepiember
thisyear,

The tollowing monch, at
his campaign rally in Devroit,
he said that India was the
biggest taciff charger, He
warned of reciproecal tariffs
of 10 per cent oo all coun-
tries and &0 per cent on
China.

oh sanction or ap) ! of
expenditure out of the fond
of the DMFE at the Stare Jevel
or by the Si:au; gu;remm:m
1y State leve A

”[Hmre iz also a Eﬂ ol
transfer of funds from one
district to apother, unless
under some special in-
SLances,

Approval of expenditire

cision was wken @t the
Mairobi Mindsterial meeti
in 2015 om the matter. It sai
medalities thar are simple,
operational, and ecquitable
should be pur in place,” the
official pointed ooz

The African Group said
SEM was vital for building re-
silience and reducing market
volatility,

The ACP Group, CARI-
COM, and other proponents,
too, stressed that 55M
should remain accessible,
effective,

Allvwanted the Inclusion of
both volume and price trig-
cers to take care of market
imbalances and also address
emergencies.

?lt:e DMF funds will be !'I"'M;

couneil of
the fmd “he srate
EOVEIMIMENt OF 2mY Stare
level pommirses ghall “not
have overarching authority
on sanction of these pro-
jects™.

Furthermere, 70 per cent of
the funds can be used under
high-priority sector, which
inclodes drinking water sup-
ply, environment presarva-
tion a3nd poliuteon control
measnres, health care, edn-
cation, welfare of women
and children, skill and liveli-
houd generatiom, housing,
samitation, agtculmre and

ey Dl

The Reserve Bank of India
{RBI) sheuld cut the key
repo rage by 25 basis points
in its forthcoming monetary
policy meeting scheduled for
December 6, apart from tak-
ing a host of liquidity enhan-
cing measures, Chandrajit
Banerjee, Director General,
Confederation of Indian In-
dustry (CII), has said,

A policy rate cut would
lowet bortowing costs, spur
private capex revival and re-
invigorare consumption,
d'lcrﬂﬁr prending  much-
needed support to India's
groawth trajectory, Banerjee
raid in a sratement.

The lquidity measures
have been advocated in the
form of conducting Open
Market Cperations ard ef-
fecting a cash reserve ratio
{CRR) and Sraturory Liguid-
ity Ratio (SLR) cut.

The slowdowm in India’s
eCOnOmic momentm, with
real GDP growth moderating
o2 7-quarter low of 5.4 per
cent in (J2 FY25 from 6.7 per
eent in the previous quarter,
underseores the need for an
interest rate cut by the REI,
sald Banetjee.

Even though CPI inflation
has been munning high |r is
primarily driven
food  prices Wi
E.l layed a dmprupﬂnomr:hr
igh rofe in pushing the over-
all headline print, he said.
Theorerically, high in-
terest rates are known to
have a weak impact on tam-
ing food prices. The weight
of food in CPI basker stands
at 39.06 per cent which is
among the highest globalty

Mumba:

MNomurad, which was one of
the first to call out 3 slow-
dowm in India's GDP growth,
hasnow said ttexpects aTepo
rate cut of 25bps on Friday,
contrary to the consSensus

Chandrajit Banerjee,
Director General, ClI

and these welghts have not
been revised sinee 2011-12,

CIT bas also called for an
wrgent  revision in  rhe
weights in the CPI basket in
linewith tle latest consump-
tion survey weights, This is
something which the RBI
could take up with the gov-
ernrent as it makes the en-
tive rate sSetling exervise
cumbersome, CII bas said,

Moreover, with inflation
expecied to ease in the com-
ing months, supported by fa-
vourable harvests and ample
food grain buffer stocks, RBI
has the window 20 consider
policy rate cut, Banerjee
noted,

In additlon, tw support the
ongeing growih  recovery
prewess and  provide ad-
equate resourees o all pro-
ductive sectors of the eco-
nomy, it is erivical to deploy
measures to lmprove the
banking system liguidicy.
Durable gystem liquidity
surplus in the banking sys-
tem has moderated shamly
to an average of $3,200 crore
in the fast week of November
from 84,000 crore im the
week before, amid FPI out-
fiorws and rise in currency de-
mand. To inject durable li-

to expect 100bp in toral cuts
by mid-2025 to 3 terminal
rate of 5.50%. We assigna 75
per cent probability to our
bageline view of a cut and a
25 per cent likelihood o 3
policyhold,” it added.

REI's primary objective is
te maintain price stability ,
while keeping in mind the
objective of growth. “We
have long held the view that
growth sacrifice was on the
rige, due o various factors,
including RBT's dight mone-
ary policy. Bur cominents

(]

quidity into the banking
system, CTThas come upwith
three suggestions that eould
be considered. First, i3 w
conduct open market opera-
tions (OMOs=) Variable Repa
Rate {VER) aucions so that
additional liguidity iz in-
fused into the system.

Second, consider a calib-
rated reduction in SLE from
current 18 per cent by 25
bagis points every calendar
quarter until it reachey 17
per cent of the net demand
and time lisbilities (NDTL).
The first reduction in SLE
shonld start from January
2025 and will continue for
the next one year,

Tvis avrell-known fact that
the actmal SLR has always
been higher than the man-
dated requirement. The cur-
rent SLR in the banking sys-
tem izahove 27 per cent as of
October 2024 a8 compared
to the mandated require-
ment of 18 per cent. To pre-
chnde this problens, it is also
suggested that in addition to
cutting the SLR, a cap is put
on it 50 that the banks are al-
Iowred 2o park onbyup to 2 per
cent higher thon the pre-
seribed rate, This will help in
frecing up more resources
for the private sector and ad-
dress  the problem  of
crowding out of private bor-
rowing by large government
borrowings, CIThas said.

Third, however, as all
banks already cairy surphos
SLK over the required 18 per
cent on their boolks, it is sug-
gegred thar the cutin SLR be
supplemented by reducing
the CRR by 50 basls JE
which will help to free-up
banks cash for lending pur-
poses especially to the small
8 medinm  businesses
through infusing base money
into the system.

from REI have remained
luawlish, focusing on high
food price inflation, 2nd this
view was further cementéd
by high CPI print of 6.2% v
o-yin October, But, the sharp
slump in Q2 FY25 GDP
growth to 5.4% y-o-y from
65% in Q1 is 3 major set-
back” Nomurz said, adding
that this snggests that CDP
growth has already moder-
ated below trend and should
mean placing a bigher weight
on the objective of
the mandate.
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Non-banking fnance companies-microfinanee in-
stitutions {(NBFC-MFIs) are likely to see subdued
disbursemsnts and a sharp moderation in assets
under management (AUM) growth to 0- 5 per cent
in FY25 from 29 per centin FY 24 amidst asset qual-
ity concerns, according to ICRA.

The sector's profirabiltity is expected to face sig-
nificant headwinds in FY2{025 due to rising credit
costs, whichis cted to be at 5.4-5.6 per cent for
FY¥25 (2.2 per centin FY24) and compressed netin-
terest marging (M1Ms), per the rating agency's as-
Sessment.

ICEA observed that fellowing twe years of robost
expansion, the NBFC-MFT sector is facing chal-
lenges stemming from borrower over-leveragin
iaudu-pi:a]fréi;:;ﬂ disruptions, alnd operational ¢

5 W el T ety atrrition.
fﬂﬁ;«‘nhﬂ' the gharp mmagmhe overall uver-
due book in H1 FY2025 poses significant downside
vigks to the near-term loan guality of the sector
Barrower rejections rates are projected to increase
significantly,

I july 2024, one of the industry's self-regulatory
organisations had introdoced guardrails for re
sponstble lendimg, to srrengthen lending practices
and address concerns regarding the overleveraging
of borrowers.

These gnidelines were further tghtened
MNovember 2024 to include norms such as a cap on
borrowers® toral indebtedness at T2 lakh, now en-
compassing unsecnred retail loans in addidon to
microfinance loans; and 3 reduction in the max-
bmum number of microfinance lenders per mi-
crofinance borrower to three from four, apart from
other guidelines for stremgthening the credit
process,

ICRA assessed thar declining lending rates and
higher funding costs are projected to moderare the
returt on asgets to 0408 per cent in
FY¥25, dovwn fromma record 3.6 per cent in Fra4,

animal usbatdry. view of no changs.

Up to 30 pér cent can be As per cconomists  at
msed in “other priorityareas”  Nomurs, the RET will move
wiﬁch mciud: * physical infra-  for a rate cut due to weaker

ton, energy | growth and the benign one-

:md wa:er development ~ year forward inflation out-
or for any othey purposethar ook, "We don't see any
may lock at enhancing ewwir- | policy tradeotfs from lower-
onmentl quality of the dis-  ing rates ar this stage” "
trict. Nomura said. “We contdnnpe
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NOTICE
{For Transfer of Shares to

Investor Education and Protection Fund)
Mutles i hereby ghen to shareholders of
the Company pursuant o Section 124(8) of
the Companiessct, 2013 read with Rubke G of
the Invastor Sducation and Protection Fund
Authority (Accolnting, Audit, Transfer ard
Refund) Rules, 2018 a5 amended from time
to time, all the shares in respect of which
dividend has not been paid or claimed by
the sharsholdsrs for seven consaculive
years or more shall be transfermed by the
company iz the Investor Education and
Protection Fund.

The Cormpany has sent individual intimation
o the latest available addresses of the
sharghalders whose sharas are lisble fo
transferred to IEPF as per the aforesaid
ruies for taking epproprisle action oo or
bafore 19" February 2026 The Ml
defalls of the sharsholders have besn
uptoaded on The website of the company
hitps:fwww avinalural.com/investar-
redations’ for necessary action by such
shareholders.

In cage the Reglstrar and Share Transfer
Agenl | the Company does ol recelve any
communication from the shareholders, on
orbefore, 197 Felbruary 2028, the Company
shall transfer the shares to IEPF as per
procedures set out in the Rules without any
further nodice and theresaftar no claim shall
lie against the Company In respect of
unciaimed dhidend and shares transfemed
1o IEFF.

Incase, the concemed sharsholders wish to
claim the unpaid ! unclaimed drvidend and
sharez affer transfer to [EPF, a sepammte
applicetion has fo be made to the IEFF
Authority In Form I[EPF-5 online and
following the procedure prescrbed under
the Rules,

For any gueries, the sharsholders may
contact the Company's Registrarand Share
Transfer Agent, M/s Cemeo Corporate
Services Ltd, 'Subramaniam Bulldings',
5th Floor, Mo.1, Cihub House Road,
Chennal-600002, Phone:044-28460380 |
355, Emall: Investonf@camecindla.com,
For AT Matwral Products Limited
P Mahadevan
Company Secretsry &
Complance Officer

Pracw © Chermai
Date . 06.12 2024

E-Tandur iD | Description |Apm-x. Tendar Value
SIPPLY OF BALED MARZE
| 2034 KCMMF_T13058 7 SILAGE & MATE SILAGE R 100 Lakhs
| FILLED IH PLASTIC BAGS

Speciications and dedait af the e-tander are available n the Govetnmant a-procurement
porte (wankostanderz beralagowin) and TRCMPU nﬂskﬁmmmmi
L3t date for submission of s-iencer (s on 1812 024,010

Sdi- Managing Director

THE ORISSA MINERALS DEVELOPMENT COMPANY LTD.
CIN: Li5M30RT0I 700N
Reqistarad offien: Fot Koo 2770, Ground Fooe, Bidwed Werg, Shasti Napar, Unit-. Bhebansseer,
Ocksha- 5100, Tal. B G574- 2307508,
webzie: whiew Birdgioep.ca.6 Emll amie set degidgmail cam

EHOLDERS OF 108 GENERAL MEETING OF
| MINERALS DEVELOPMEN PANY LTD

MsEes b8 heraly given fhat the 106 Anmal Geénerel Meetng AEMD of Tre Difess Miseml |
Digsvatopment Goeepany Limiied [t ‘Gompany’} wil be hal on Frinay, 27 Decambar, 20024 st 11100 |
AM T thrmgh wadeo conkerencing (WGH ot audorvimmi menns VKL e fie business |
8 a6% 0 in The Kolice I comgliance with T provisions of the Comgasies Al 2090 read wilh |
ciTulars issued by Mniiry of Corporate Sttsirs and SEBI, from lime fo ime, 1he Netice of 1067 ABM |
and Anmm Feper! contuiing the fimnzisl stxtsmesm ‘cf FY H123-M, Audioes. Regart tiersan, |
Bard's Nisgait and olhis decoinests v b2en el Hirugh o-male dil 97 Décember 2004, o Hl
tha Members, whoee a-mal M am regatered wih B CompanyDepostory Fadiipant i09), 'hu
said ducumerntis am alsn paaintie o the Company's webste e wen Eregraig o s weebsiies |
ol gle avcianges | o Www iEaindla.com sad v, reEinda cam afet on e sessls ol RSIL 31:
warw, pvsting, reslsom. Furite, T Gompany Pas angaged Notonal Secuntias Depositey Limdad |
(hESTL) 5o it th marmiens of the Gospaey W atend the id AGM thrsgh SCAM and tn cast |
vales elpctronicalty, in reegect of Mw busiressed 1o be ensacted of 106™ AGM of the Comeary
Mermbees of the Company makng shiees aithar in piyeico! foom or In desaleakod fam & an |
tho Gat off gate io Thersdey, 10 Do, 224 misy cis) Bor vose siectrgnally oo mspegt |
of lusiness bbe SEmacied B e AGM. Tie mmobe e-weling platens will & open for vofng fem |
Tuesday, 24° Decasber, 7024 (0000 A to Thirsdey, 267 Decembes, 2024 §0500 FM). Remocle
n-wirkrig modus shil bo disabind by MSOL for vitng theestie, Those mommee, wig do ml o |
Hied wite o8y Mg spstlutions eeagh resale a-voling dadiy e stowe gerlad oad Bre ollversise ol |
Lormd e doing s, shal ba efiglil to woka tvmegh &-voting system damg e ALM
Members won have nof egstered thelr emall addeess or who becsines & member of e Compiey |
after depasch of the Solce of M ed PokZe phides 32 o the, Cul-INT date, ane feguesisd o rageie |
thn gama with tho Dapestory through their Depostiory Farticigantis) in caze (he shares an hed in)
el furm and in caso of sharss beid B pryicil form, it te Cempany's Regishr and Zhike |
Tranaln Agent £ W GB Mirapement Sevvices Privale Limiled, Empil: adclime] com Ay pean |
wegse g-mal 0 1§ mol wmﬂmmﬁrﬂmﬂ'l:‘“m?m“m&ﬁfmmmﬂ
e-utny by sEding o request of evaling @ nsecom Yowever, B e member (5 sendy egssemd |
with MEDL J Reinte e-wating, liedshe can e fefar daicling uear |0 and Pieswoed tor casting Mo |
vitn: Fursar, Membars who map cast i vol by remioks 8-uoling may atind the AGM, b shall |
i B evititied te vote again at tie 08
In caen ol ony queres, Mombess may refer 1o ihe Freqeanly Asked Jusstors (Fbde o)
gmmholders and pevsting wser manul @aiiabie i the dmaniond section of WEDL waebstn ko |
wiral Fualing. sl gom or infe o the ingliectong & mentaned o he Hotice of 106 AGHL
fack Easnm: |
Notos & gems pursuiil o Seciion 41 of the Comeanms Ao, 2013 and Regulabion 32 of SERI LICH) |
Peguiatona. 2095 thal e Negaler of Memberg @il Sam Treaier Bogks of e cospiey Wil |
remien sk rom 207 Qecember T024 to 25° Dacembor 2024 afh diys metushd for the pergoso |
il mnsneg 106 Gl of i Gempany.
Aanding AGS b WE { TAYR
Mrmbers will be provided with & Facikly o attend the AGR Hough WO Broogh the NSDL
e-voling spelem Membens may aocess by Soliowing Be Heps meslioned for “Access o N5SDL |
a-vling Bydtes” i Holes tn Notce. ARer SucCosful g, wilh gn- credanlise, Member tan |
men Iink of “V/TWM® placed snder “Join mseting” menu againg Gompany same. Members am |
izt tn lick on VDR ink ploces undsr Jom Mealing mesu, The lisk o VLORM wil be |
avnile in SrarehakdersWambes ligin whane the EVEN of Comgany wil e deplaad,
Mesibise S2egkar Registralion,
Memshors wiho woukd e 10 sgeess Men wesaisk questions dueg e 10 AW Nk Bgsts |
thamesslves &5 0 spanenr pd may send this request foom 289 Decamiar 2024 1900 nmi 15T) by 8
Decenber 2064 (5,00 p.m, BT} mestioning ther rame, OF 10 and Qi iD, Foio numéer, smailid,
motile nueshe o amdeses. deglEgmall. com

By tha Order of B Baird |
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