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Majority of Google
phones may soon
be India-assembled

Currently, the phones are
made inVietnam and China

SURAJEET DAS GEFTA
e Do, 4 A

n & malor push for local manufacuring,

Google has started assembling the Pixel B

in India through its vendor, Wowtek
Techadlogy India. Wowtek, a subsidiary of
Bharat FI and pant af Hon {1al Technology
Growsp {Foseonnd, operares a Tctory in Thamil
Nado. Senioe efficials from the Mzu]strv of
£ jes and
IM'\jha\ﬂmmdrhmf‘rwJenlamm;Iuh
The majority of it mobile device assembly,
including Pixed, tondin within three years.

Arpresent. Pl phones are manufactured
in Vietzsam and China. Google began asseni-
‘hiling Pixed phones in China in 2006 and moved
part of the groduction 1o Vietmam i 2019 due
0 rising US-Ching tm-.mns Google launched

the Pived SonT

Ascnior Meity nITIn:ini reveated, “Tnitially, &
limited ruumber of plaones will be assembled,
Inat a5 production stabilises, The phin is to
mssemibie most of thelr new phones in India
within thnss years. This strategy mirmes Applets
agpiacts, hich has shifted a sizeable portion
of iPhone assembly 1o India”

Bharat FIH i eligible for the productinn-
linked Incentive (PLIJ scheme for moblle
devices bat has yet 1o claim the 4-6 per cont
imcenive due 1o unmet production vidue ancd
Imvestment tangess, One of its lngest "rim.hml

Xisom, fx
Ins partneership with Teharat FIVEand opted for
other players, including Dixon Technologies
(Trdind, mauurm.wn.lnpuwnl lnac\:mnhns
decided Lodouble ks capacity 4

Fooconn Chalrman Young Lin (fefi), who b=
\mlmuamww

Modi

mitted to creating 100006 direct jobs, up from
the eLsrent SOU00

Fomeonen Chademian Young Liu, who is visit-
Ing India. mer Prime Minister Narendra Modi
el is excpected to meet with senioe Meity off-
ciils 1o discnss expansion plans.

In October 2023, Google announced s
intentiom o pssemble el phones in Indiaand
Insigan sconting for vendiors, While Biwrar FIF
wiis selected for pssembling non- Apple devioes,
Google has also Hnallsed & deal with Dixon
twhifich b ks eligible For the PLEschemel.

Despite being o minor player in the ginbal
mihile market — with a 0.25 per cent share in
e st quarter of 224 compared o Apple’s 17
e OBTIT — Google'sentry Into Indlan assembly

it the ncneased .qh-u:hl.y af ll’hrllk'n anil
e mew copetTait with Guougde, Foxcootan i com-

InTndin, Google's mar-
ezt Whane wis fust 0025 per cant in 2028, theagh
vl wins choaializ thie preenvious yesie's Mgee.
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‘own ego and am doing what = right
for the business,

Can you elaborate on your network

Curmenely we havee 4,200 entres aned
200

we are adding

you

B0l on 10 ConTR and not want 1o bt

Wiou hawe ot 3 prodesskonal CED and e But my theory is that the

yur Are sreally i
moter i

Th ATy iy crualiry team,
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CENLRDS POr year, A present, we i In
w50 towns, and from here we will
10 & themsand towrs n ndla next
yeaz We don't have s number on
the number nf cenires we want to
v by st yea, In the kst our-five

years, we hive added iround
79 lahw, st woe will i rhis
year with 90 Labs. Most of these
new labs ire in Ther-I1, Tier-111
and Tier-1V eltles and towna.
Wa've been investing about
T641-T0 crore par year [n capes.

Aty plansto bring ln a strategic
Investor o Metropolis?

As alisted company, no question
of belighing i an Investor right
now, We have got enough fntermal
accruals, and we are able o do
Avtpisitions on o owr, we peed

MmOy Mmoo, wo can always go
16 public and do. QIF.

Are you still looking to acquire
assets in the Northern and Eastarn
parts af India?

Not just in North and East,

bt we ure open e acouisitions
acroes the country. Our business

I noe sbour regions, but sbous
cigies. I there Is a good soquisition
in thit Iocal market where we

are nat strong, we wonlkd certainty
consider
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July PV wholesales fall 2.5% on inventory woes

MIXED SIGNALS

mereind vehicles in July 2024,

My, T Aogt. wum grow compared to fuly 20217
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14 COMPANIES

Majority of Google
phones may soon
be India-assembled

Currently, the phones are
made inVietnam and China

SURAJEET DAS GEFTA
e Do, 4 A

n & major push for local manufacuring,

Google has started assembling the Pixel B

in India through its vendor, Wowtek
Technalogy India. Wowtek. a subsidiary of
Bharat FIt and pant af Hon 11al Technology
Growp {Fokeonnl, aperales a factory in Tamil
Nado. Seniog oﬂn:Ls!s from the Mzu]s(rv of
£ ics and T
(Meiny) have indicated that Google plins i shilft
The majority of it mobile device assembly,
including Pixed, toindin within three years.

Arpresent. Poel phones are manufactured
in Vietzsam and China, Google began asseni-
‘hilina Pixed phones in China in 2006 and moved
part of the groduction o Vietnam in 209 due
0 rising US-China tensions: Google launched
the Pixef 9.on Tuesday,

Asenior Meity official revealed. “Tnitially, &
limited ruumber of plones will be assembled,
It a5 production stabilises, the phin s to
mssemibie most of thedr new phones in India
within thnes years. This strategy mirmes Applets
approach, which has shified a sizeable portion
of iPhone assembly 10 India”

Bharat FIH is eligible for the productinn-
linked Incentive (PLIJ scheme for moblle
devices bat has yet 1o claim the 4-6 per cont
imcenuive due 1o unmet production vilue and
Ivestment Tangess, One of its I.-nmﬂ nrhum!l

Xisomd
s partneership with Teharat FIVEand opted for
other players, inciuding Dixon Technologies
(Taadind, mauurm.wn.lnpuwnl |nacw:|\l1ns
cupucity in T

Fooconn Chalrman Young Lin (fefi), who b=
\mlmuamww

Modi

mitted to creating 100,000 direct jobs, up from
the cLsrent SO0

Foecontn Chudrman Young Liv, who is visit-
Ing India. mer Prime Mindster Narendra Modl
wnd is excpected o meet with senioe Mery off-
ciils 1o discnss expansion plans.

In Oelober 2023, Google announced s
intentiom o pssemble el phones in ndia and
Insigan sconting for vendirs, While Biwear FIF
wis selected for assembling non-Apple devics,
Google has also Hnallsed & deal with Dixon
twhiiich b nhso eligible: for the PLEschemel

Despite being  minor player in the ginbal
miohile market — with a 0.25 per cent share in
e st quarter of 224 compared o Apple's 17
per cem—r;mg].. ‘senery nto Indian sssembly

mindate rhi ncreased awsembly of ll’hrllk'n anil
e maew comatragt with Gongtde, Fosootin it com-

InTndin, Google's mar-
ket !I|am’wm|uulnzﬁ1w CRHLi 2008 sl
vl wins choaializ tve preevious yes's Mg,

EXTRACT OF STATEMENT OF STANDALONE UN AUDITED FINANCIAL RESULTS

MUMBAL | THURSDAY, 18 AUGUST 2026 Business Standard

‘Not lookmg to brmg instrategicinvestor’
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hawe diocked a & porcent CEO s sbilc to concon
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‘own 2go and am doing what = right
for the butiness,

Can you elaborate on your network

Cusrrently we have 4, mnu-nrm anil
200

we are adiding

you

B0l on 10 conTR and Nt want 1o bt

Yiou hawe ot 3 prodesskonal CED and e But my theory is that the

yuur Ase s really e
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Th ATy ey hesr quality team.
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CENLRDS POr year, M present, we e In
w50 towns, and from here we will g
o8 Thimsand towns i Inedla next
year. We don't have st rumber on
the number nf centres we want o

have by next yeas, In the kst our-five

years, we hive added iround
79 lahw, st woe will i rhis
year with 90 Labs. Most of these
new labs ire In Ther-I1, Tier-111
and Tier-1V eltles and towna.
Wi've been investing about
U641-T0 crore per year [n capes.

Aty plansto bring ln a strategic
Investor o Metropolis?

As a listed company, no question
of belrghing i an Invistor right
now, We have got enough fntermal
accruals, and we are able o do
Avtpisitions on ourowr, we nesd

MONCY MO, We cun slways go
1 pibilic and do a QIP.

Are you still looking to acquire
assets in the Northern and Eastarn
parts of Tndia?

Not just in North and East,

bt we ure open e acquisitions
acroes the country. Our business

I noe sbour regions, but sbous
cigies. If there Is 2 good soquisition
in that Iocal market where we

are nat srrong, we woilkd cermainty
consider ¢
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July PV wholesales fall 2.5% on inventory woes
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mwereind vehicles in July 2024,

My, T Aogt. wum grow compared to July 20217
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Statement of Unaudited Financial Results for the Quarter Ended June 30, 2024 e [ Casodbid |
{Rs. in lakhs) e
incorte e Cperatons
Quarter Ended Year Ended T nsh-ninfﬂ.m_a. Tor the peniod pefore T [CRTH E [UEECE
Sl . spris anvicr Extaveiinly des)
g Particulars 30-06-2024 | 31-03-2024 | 30062023 | 31-03-2024 T TR VAL | A
Unaudited} ditad) Unaudited) (Audited) iod Extrasndingry i
- { Ao ! u.tmalha- |n| the peiiod alar Tas [ EA1ATT) S TTET [N R
1. | Total Income from Operations 5,541.55 15,838.47 11,656.05 57.714.78 el
Prom LR I 0 e 55 v e
% mlme':tr:n.llpmn?m’?:;:w tems) 24430 19E38 el i — .T;“;.“.T.’.‘ 4'? it
Nﬂlmmm p.rbﬂ alter tax - _ 14821 0600 1ohatmode | edo med U
3, : . 183.26 1,387.38 51673 3onmn [Pk st of e 100, Ench
(after and oxtraordinary itoms) T | Aemarves joecai Teawa] T8, LU, VT) | (0 B 058 20 | (UAUAT Vi) | ot s )
Total Comprehensive Incoma for the period ¥ | Swcurty Fremam ~ _ _ =
4 [Gm\prhirln Profit for the period (afler tax) and other = 53.00 = 53.00 :I :’_:::ﬂ_ — (T30, 47,018 17) |-';115"5ﬁ-::.|:: “;' # |t-
Income (aftor tax) W Trotnme S W \H
5. | Equity Share capital (Face value Rs. 10} 5.535.71 5.535.71 553571 553571 5 Frly A0 L] Taaa]
T A
6. | Other Equity NA NA NA 11,856 85 E“.:l'l‘:-;' ol Ak T et Fally 1940 L) [E] an| g7
Eaming per share{of Rs, 10/- each) 4| Cesirlin Vi e s
(not annualised): | Detmeriors Fseanjion Fsenve (]
7. | Weighted average number of equity shares used as 553,857,142 55367142 55387142| 55387142 - },‘;_’::_“‘fn",:"j:::_“
* | denominator for calculating EPS (Nos,)
(a) Basic EPS 0.33 260 083 554 i et tat it i T sl ot s ervis 3081 it 200 i b ot . ey
() Diluted EPS 033 260 083 554 irve Gzt ey ot g s o T30 Ao, 1. e Gy A of B Coogy e amaet s it
verview e st FrraanciatFesstu and iave saeg Limate Ao Ao
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