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October 28, 2024 

 

To, 

BSE Limited  

Phiroze Jeejeebhoy Towers, Dalal Street,  

Fort, Mumbai – 400 001. 

BSE Scrip Code: 543932  

To,  

The National Stock Exchange of India Limited 

“Exchange Plaza”, Bandra – Kurla Complex, 

Bandra (EAST), Mumbai – 400 051 

NSE SYMBOL: IDEAFORGE 

 

Sub: Outcome of Board Meeting of ideaForge Technology Limited (“the Company”). 

 

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Listing   Regulations): Unaudited Financial Results (Standalone & Consolidated) of the Company for the 

quarter and half year ended September 30, 2024, along with Limited Review Report. 
 
Dear Sir/Ma’am, 

 
Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we hereby inform you that the Board 
of Directors at its Meeting held today i.e. October 28, 2024, has: 
 

Approved Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter and 
half year ended September 30, 2024, along with Limited Review Report  
 

The Board considered and approved the Unaudited Financial Results (Standalone & Consolidated) for the 
quarter and half year ended September 30, 2024 (‘UFRs’) along with Limited Review Report on the said 

UFRs issued by B S R & Co. LLP, Chartered Accountants, the Statutory Auditors of the Company are 
enclosed herewith. 
 

The above details are also being uploaded on the Company’s Website i.e. www.ideaforgtech.com. The 
UFRs shall be published in newspapers as per the Listing Regulations. 
 

The meeting of the Board of Directors of the Company commenced at 05.30 p.m. and concluded at 07.20 
p.m. 

 
You are requested to kindly take the same on your records. 

 

Thanking you, 

Yours truly,  

For ideaForge Technology Limited 

 

 

 

Sonam Gupta 

Company Secretary 

Membership No. A53881 

Encl: as above 
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mailto:info@ideaforgetech.com
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ideaForge Technolory Limited (Formerly known as ideaForge Technology Private Limited)
CIN: L3140rMH2007PLC167669

Rcgd. Office: EL - 146, TTC Industrial Area, Electronic Zone, MIDC Industrisl Aree, Mehape, Navi Mumbai, Maharashtrs 400?10
Website: *,ww.ideaforgetech.com Emaili compliance@ideaforgetech.com Telcphone: +91 (22) 6787 1007

Unaudited Standalone Statement ofAssets & Liabilities as at September 30,2024
(Amount in INR Millions, unless other wise stated)

particulxrs 30 September 202,1 3l Msrch 2024
(Un{udited) (Audited)

ASSETS
Non-CurreIlt Assets

Property, Plant and Equipment
Right -of- use Assets

Capital work-in-Progress

Other Intangible Assets

lntangible Assets Under Development

Financial Assets

(i) Investments

(ii) Other Financial Assets

Non-Current Tax Assets (Net)

Defened Tax Assets (N€0

Other Non-Current Assels

Totrl Non-Current Assets

185.5{

212.63

12.89

113.23
83r.25

t20.09

I61.53

64.84

389.49

473.t5

175.82

122.72

5t.04
89.85

12.0r

92.95

54.88

1t.27

94.20

2.51

Cutr€nt tssets
Inventories

Financial Assets

(i) lnvestments

(ii) Trade Recrivables
(iii) Cash and cash equivalents

(iv) BaDk Balances other than crsh and cash equivalents
(v) Loans

(vi) Otler Fhancial Assets

Other Current Assets

Total Current Asseas

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity Share capilal

Orh€r Equity

Totrl Equity

Liabilities
Non Current Lirbiliti€s

Financial Liabilities
(i) Lease Liabilities

Provisions

Total Non-Current Liabilities

Current Liabilities
Financial Liabilities

(i) Bonowings
(ii) Lease Liabilities
(iii) Trade Payables

(A) total outstanding dues of miclo enterprises and small enterprises; and
(B) total outstanding dues ofcredito$ other thzm micro enterprises and small

enterprises.
(iv) Olher Financial Liabilities

Other Cuirent Liabilities
ProvisioDs
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623.9s
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0.47

322.88

684.83
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Chartered Accountants

Limited Review Report on unaudited standalone financial results of ideaForge
Technology Limited (Formerly known as ideaForge Technology Private Limited) for
the quarter ended 30 September 2024 and year to date results for the period from 1

April 2024 to 30 Septembet 2024 pursuant to Regulation 33 of Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of ideaForge Technology Limited (Formerly known as
ideaForge Technology Private Limited)

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
ideaForge Technology Limited (Formerly known as ideaForge Technology Private Limited)
(hereinafrer referred to as "the Company") for the quarterended 30 September 2024 and year to date
results for the period ftom 1 Apil2024 to 30 September 2024 ("the Statemenf).

2. This Statement, which is the responsibility ofthe Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34 " lnterim Financial Reportirgr ("lnd AS 34"), prescribed under
Seclion '133 of the Companies Ac1, 2013, and other a@ounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our revier r.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of lnteim Financial lnformation Pedormed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountanls of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducled in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant mafters that might be identified
in an audit. Accrrdingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us lo believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid dot rn in the aforesaid lndian Accounting Slandard and other accounting principles
generally accepted in lndia, has not disdosed the infrcrmation required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

l aor fld, c.nr.d B wno d Noih c wnt, N6@ lT P.rt a, il.o
c.dd, $/e.r.m EIpe$ HionEy G@c.6 (E{30, ilufib.i -,+00063

Page 'l of 2
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BSR&Co (. p..h.6hip 6muol R6q*!-.ron No 8,C61223)@nw.r.dinroBSReCo LLP(.
Lhit d Liabiliy tu.rffihip * h LLP Regisrll'o. No AAB41a1) ,itl .tr6.r fi_om Ociob6. I l, 201 3

BSR&Co.LLP 14th Floor, Centlal B Wng and North C Wng
Nesco lT Park 4, Nesco Center
Westem Express Highway
Goregaon (East), Mumbai - 40O 063, lndia
Telephone: +91 (22't 6257 1Oc0
Fax: +91 (22) 6257 1010



BSR&Co.LLP

Limited Review Repoft (Continued)
ideaForge Technology Limited (Formerly known as ideaForge Technology

Private Limited)
contains any material misstatement.

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No.:101248W^r'V-'t00022

.\Il

Mumbai

28 Oclobet 2024

Rekha Shenoy

Paftner

Membership No.: 124219

UDIN:241 2421 9BKFMVH9276
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ideaForge Technology Limited (Formerly known as ideaForge Technology private Limit€d)
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2023
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.nd!d J0 .d.d 30 al M.Eh202t
S.pt fit r 2014 S.pr.Eb..20t3
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1J32.93 t,20802 I,ll9
[t.l? 18445 3U 12

13616 tJ5l.J0 |,192 41

Ccl of drsirle @$mcd
PwhG of Srodin-16.L
Chr.s6 in iivanqid oa tuist.d 8@dr ud wod-ins%B
Endo,* bd6ls dF.*

D.pftr.tid ed Modis.lim qF.s

129,19

(0.00)

150.&
136.?5

1.at
72.21

ttr.12

(219.61)
8t.61

30 2l

78.55

2r1.96

29 98

96 30

194 39

1,466.41

001
t06.t4
525.21

16.5.1

7l\.72
44714

560 80

t4l0
t1616

2.11

690_59

l6{.3,1
zSJ.sr

10.52

l3l.rll
253.t9

906 2l i73 02 l-15.55 1,t28 41 2,8t140

Remosmdt of gdn, (lrei) on d.6ned b.n.fit plan3

I.@h. rrx rchrin8 io it@3 ll)at will nor be @lssifi.d lo pofit tr tca
It ms rttr Bill b. @lasifi.d to prclil tr lo$
Fxch.ngc diff.rcnB on rnnslarion oflinMcisl stat nmE off@is,

Orh.r ConpRt.nriv. b.o'r./ (L6, for lli. p.riod/yqr, n.t or trr

o79.96) ll t,1

tl34

(33.2e)

{e.38)
Ia 72j
t26',t

343 (J2,0t)
3.23 o22t) (4r 20)

892 it25.53) 45268

(0.19)

(0 17)

(2 40) (r 57)

(0.29) (t 21J o.ss) fl 80) 12,611

ToLl Comp..hlnsiv. ln.o4/ (t $) ror lh. p.nod4..r

(l) PreIiu{tai) .nribur.bL ro:
q[r, holtt.B of th. Drr.nI
No.<otrEolli"g i.t.Brr
0I) Oind Comprch.oiv. In.on (tar) lo. th. yat rhriburrbL ro
Equity hold.B ol tn. !trrcnl
Noo{o.tr.lling irr.E&
(IlI) Tot l Co6pdn.ntiv. h.oo./ (Ir$) for rh. ydr rnribltdt. to
Equiry hold.6 ol lh.l.r.El
Non{onlm]ling incBrt

Paid{p equny ihnr. apitrl
Othd Eguily dcluding R.v.l@i@ R..@6 s !t Marci I I, 2024

Eiminss P.r Euity Shae (ol R! lo /- ech)
(.or diudis.d for th. qusfu)l

O) Dilur.d

o37.29)

(0.29)

(r37.53)

(1.18)

ll 7,1

(1.x1)

8.92

(t2?.03)

(r 80)

.123 85

(l25sl)

(r.ss)

452 68

12.61)

s){3. o21
o2t
020

(2.91)
(2.88)

435 10.96

l0 77

I The umudil.d @oslid{.d find€ial Blts ollhe Cmpdy ed ili ubsidirry (@U€dv.ty r€f.rcd to s th. Grep') inctudB rlc foltowing:
N!ft ol th..ntity R.triiorbip
id..rrgc Tehnolosy Limil.d Holdina 6mp.oy
idefq8. T€chnoiogy Irc Whotly ow..d sbidilry Cmpmy

ro a $. G@P") h.v. bcn ptlatsl in Mord.@ fith ed omply in .ll Ealgial !sp€1s wiln d. Irdiu A@nli,g Sllndrd! (t d AS) ncdfi.d undd S!cd@ lll ofrh. CmpDi6 Ad 2otl
flh. Acl) @d wiin d.@I rul€s i$.d th@ u.d.r Md in lms ol R.8llaion ll of ln. Suid6 &d E\.l&g. Bsrd of lndi! (Lining Obtigrims ed Dilct@ Requim.;s) R.guhri@
20 l5 (Usling Reg'iidom) a mdd.d
3 Tte .borc lnaudil.d @nsdidrted liMcid lelb hiw r'en Bie$ld dd ltffiad.d by lh. Audir Ctuina .r iB m.lring hcld d O.tobd 2s, 2024. Th. Bord oaD@ioB ir ncdns
h.ld o Odo6s 28, 2024 hav. lPpoed UG ab@c ,Hlls dd l.rcn $en o terd
4 The i,tulory audiloE of O. Cmpey h.E GxpGs.d d unqudified ori.ion o ib. o&dir.d @slid.tcd finocial r$rlts for the quind Dd hatfrEr .nd.d ScFdb.r 10,2024.

eo

l\/H

*
Goregron

Celrol B VJno e,xl

&Co

*
NAt"

MUMEAI

Profit/ (ta, b.lor. ...ption.l ir.m .nd t r

4.fil/ (Ins) b.ror. lr!

Prcfi,(t s) lor lh. p.nodr.er
OTHER COITPRXHENSIVE INCOME
Irens thar will nol b. r4leified 10 profil d loss

19920

o.7t)

041

0.01

lrl9)

0.55



6 Dudns th. quind &d half rt& cnd.d S.pr 10, 2024, lhc Cmpey hs 8ru1.d 28.86? & t,?4.124 ns sre[ opri@s rcsp€riEly 1o .ligibl. .mploy6 udq lhc Emplo]r. Sro.] Opdo S.hdc
(ESOS) Furrha dunns lh. qudter eded S.pi 30, 2024. 6. Cmpey has allotr.d I ,18,816 & I Jl,5 14 .qui, ihus Bpdirly lpo .xcrcis of ibcl gtut3 undd rhc Ehplorr Sro.k Oplid

7 Su$s.qMl ro $. qurn.r 6d.d l0 ,uq 2021, $. Pa. Cmpany hs @opldcd ni innid public ofrd ('PO') of 84,41.764 .quiry $@ of fi@ nlu. of lNR, l0 qcl! !r & isE pri@ of
INR 6?2 ps shr. (including sh(. pMium oa INR 662 pe 3he) @niisri.g of. fr€$ iss* of 15.12,052 .quiry st.B rSgr.gring lo INR 2,400 oillio ud & otrs f6 sl. of 48,69,712 €quiry
shscs rsgEgrljng lo INR 3,272 45 millie Tn..quiry 3hG of$e P@l complny w@ lisr.d s N{io.l siei Exchege ofrndi! Li6ir.d (NsE) &d BsE Limir.d (BsE) u..f. ? July.2o2l
Exp€nes i,or.d by lhe Cmpany in cmne.lio. with $. IPO h!* ba pmponidately r.@s.n flm th. slling rhehddG

The roal o6d qp€n6 in El3li6 b rh. fr6h is. e INR 143 1t0 millio

GG Pr@6d.li6 lh.Ilu
(Ls)Isd.t dqFns
N.t Ptue.t rv.ibbl. for urilt iotr ,:51.60

Tn rlol*id of.r r.l.led qp.n$3 in rebti@ to dE f!.sh i$€ have bn adjust d againn witi.3 pMium s pc. &cdon 52 of tne CoopMi6 Ac! 201l

?rofit befc ux f6 0t. p6od / y@
PoEt.icrLr f lll. Fiod/tri
r includ6 RdaE flm A.nlionr ed 066 i.cm.

06l 14)

o22.00)

9X4 6t
1,5 4'
1902

386.t6
11.34

a.E2

5 nMdd E$|l! of idarotgc Tcl'.dos/ Limir.d ($ad!lm infom'did):

P.rricdtE

& Co. I

t

cl

t02a 20La

(anourt iI INR Miliotrr, url6 oftd *!. rt!t.d)
Sir mrlh. p.nod Si! mrrht p.rtud YEr .trd.d

.nd.d30 .nd.d 30 3l M.nh 202,1

S.pI.mb.r 202a S.pt.nb.r 20U,

r.15506
0rr.?6)
001.03)

1.392 4?
2640o
197.54

1.474.27

64511

Utili!fiion up ro Unurilir.d.!otr
S.pt 30,202.1 S.pt 10,202.1

32 60

The ltiliedo of PO pr@ccd! f@m frcd' ise (ia of IPO r.latcd qpcns of INR 148 40 miuio) i3 snn,is.d bds

2,251.60

Rcpryn.n/pcp.rmeir of a.tain L@3
Fudirg woti.g Crdhl 8.p
lnv..mefl i. Produd D*l@mdr
Go.6! Corpot Purpos
Toid udn.do, ot fmd.

500.00

1J50.00

1.60

932.6n

ll7,,t0
t.60

8. TIE Crup k 6E e.d in tn businBs of m&u&ctur. r.d ndtelina of Unnuned &ial v.hicle (UA\4 sysr.os which ft us€n for @dry rd $ .illM@. which i. th€ @r.xi of Indis
A@trlir8 Sllnd&d (lnd AS) lO8 - 'Op€Eling S.8nmr", is c@id.r.d as thc aingle op€Bing $gncnt ol $e crop

1,751.50

tor.nd on b.hrlloftn. Botd of
id.rFoB. T.chnolos, Limil.d (Forn.rly kro*n a id.rFo.e.

Chi.a Ecuriv. Olfi.{ .d Whol. Tire DiGior
DIN 02103239

c
I
Centa

Ce relB vln! rnd



ideaForge Technology Limited (Formerly known as ideaForge Technology private Limited)
CIN: LJl40lMH2007PLCl67669

Regd. Officel EL _ 146, T"TC Industrirl Area, Electronic Zon€, MIDC Industrial Area, Mahape, Nxvi Mumbsi, Maherrshtrr ,100710

Website: wwr .ideaforgetech.com Email: compliance@ideaforgetech.com Telephon€: +91 (22) 67t7 100?

Unaudited Consolidated Statement ofAss€ts & Liabiliti€s as at September J0,2024

(Amount in INR Millioos, unless other wise stated)

S€ptember 30,2024 March 31,2024

189.08

212.65
12.E9

313.23
831.25

120.t4
161.53

68.65

389.49
473.t5

r08.99
122.16

69.0s
91.52

12.01

80.t.d9 982.84

s,055.r{ 6.021.t1

EQUITY AND LTABILITIf,S
Equity

Equity Share capital
Instruments entir€ly equity i, nature
O$er Equity
Total Equity

Liabilities
Non Current Liabilities

Financial Liabilities
(i) Bonowings
(ii) Lease Liabilities

Provisions

Total Non Crrrent Liabilities

Currenl l-istlilities
Finarcial Liabilities

(i) Bonowings
(ii) Lease Liabilities
(iii) Trade Payables

(A) total outstanding dues of micro enterprises and small enteryrises; and
(B) total outstanding dues of oeditors othcr than micro enterpriscs and small enterprises.

TOTAL ASSE'I'S 7.0{8.57 7.,125.03

430.29

6.102.77

428.85

6.l t't .01

6.60s.92

r02.14

39.76
105.14

29.37
t12.s2 134.51

(iv) Other Financial Liabilities

Other Cunent Liabilities
Provisions

55.97 39.77

19.36

46.27

45.69
I14.01

Current l ax Liabilities (Net)

Total Current Liab

' trstq

l
7,018.57

t
^/

H

*

eo

t

TOTAL EQUITY AND LIABILITIf,S 7.425.03

Psrticulrrs

ASSETS
Non Current Assets

Prop€ny, Plant and Equipment
Right -of- use Assets

Capital Work-in-Progress

Other Intangible Assets

lntangible Ass€ts Under Development

Financial Assets
(i) Investnents
(ii) Other Financial Assets

Noncurrent Tax Assets (Net)

Defered Tax Assets (Net)

Olher Non-Curcnt Assets

Totrl Notr Curretrt Arsett

Curr€trt assetJ

Invenlori€s
Financial Assets

(i) Investments

(ii) Trade Recsivables
(iii) Cash and cash equivalents
(iv) Bank Balances other lhan cash afld cash e{uivalents
(v) Loans

(vi) Other Financial Assets

Oth€r Currcnt Assets

Totel Current Assea!

26.12

55.09
9.92

94.26

2.51

r,993.43 1,400.86

r,0r0.73 852.55

589.95 443.54
43r.80 r,683.23

t,4tt.21 t,054.29
- 0.47

241.88 322.88
562.02 684.37

6.19 t75.61

32.21 169.20

88.9? 80.32
63.42 60.00

372.99 68,t.60

t,,AVI
MU[IBAI



ideaForge Technology Limited (Formerly known as ideaForge Technology Private Limit€d)
CIN: L3l40lMH2007PLCl67659

R.gd. Oflicc: EL - 146, TTC lrdust.ill Ar.r, El.ct.oDic Zotrc, MIDC lndustriat Arert Mrhrpe, N.vi Mumbri, Mrtr.lhlr.4m710
web6ite: wwy.id..fo.srrcch.con Emiil: conpliarcq@id.,fo.E lc.h.com T.lcphon.: +9r (22) 6787 1007

Stll€me.t ofUnsudit€d Corsolidaaed Cish fhws forlhe hrlfyerrend€d Sepa.mber 30, 2024

(Anourt h INR Miuioni unl.$ otb.r wilc ltrld)
Sir monlh3 p.riod Sir month3 pcriod

pr.ticut.ri .nd.d 30 .nd.d 30

Scptemb.r 2024 S.pr.mb.r 20Zl
(Utrludit.d) (Utrruditcd)

CASH FLOWS TROM OPERATINC ACAIVITIES :

Profit/(Irs!) bcfor. trr :

Depreciatioo and Amonisation Expense

Charges ir fair value offinaflcial ass.ts at fan vrluc $rou8h profit or loss

Profit on s.le of lnv€staents
Allowance for bad ,nd doubttul debts

Foreign Exchmse nlctuaiion (cain)r-oss
lnter€st on Fixcd Deposit

lnterest Olhen
Fair value incame on s€curity deposit (l€ase)

Employee share-based paymmtexpe.s€

Chrng. in Op.r.airgAss.b sDd Lirbililics:
Adjustnertsfo. (ihcftag / decreose in opemtins dels:

(lncr€ase ) / Decr€,se in Invotories
(Increase) / Decr€ale in Trade Rccrivables
(lnc.ease)D€creas€ in oiher financial ass.rs
(Increase)D€cr€as€ in olher non .cunen current assets

Adj6hedslor increase (Ltec/.av) m opcruting liabilhes:
IncrBsr{Decrease) in Trad€ PaFbles
lncrea!€ in Provisiofls
(D€creas€) in Olher Financial Liabilities
(Decrense) in Olher Currenl/l\lon Current Uabilities

N.t crsh G.n.rrt.d rron (lls.d in) Op€rrtiotrs
r€ss: Direct taxes (paidYretunded

N.t cr5h setrer.tcd froD(u!.d ir) from Opcr.ting Acliviti.s

CASH FLOWS FROM INVESTING ACIIITIIf,S:
Purchas€ of I,roperry,Pla and Equipment
Investmetrt in mutual fiDds (l|€t)
InYestme in Equity instrument

Proceed fiom sale ofprop€rty, plan and €quipnent
Inv€slments in fixed deposirs (rer)
Inlerest R€c.iv€d

N.t crsh o!.d in inv.sting rctivities

CASH TLOWS FROM FINANCING ACTIVITIES:
Expeoses incurred directly in cornxection with issuc of Equity shares

Proce€ds fr'om lssue of Equity Shares

Shar€ Applicalion Money P€nding Allotmenr
Repalm.nl ofshort term s€.ured bank loan
ftoceeds tom overdraft facility f'om bank

lnierest paid

Principal Palmeflts of Less€ Liability
N.t crsh generrted froE/ (u!.d itr) Iirmciry.ctiviti.s

Net (d.cr.$ryircr€tsc iD crsh ad crlh.qrival.ra
Crlh tnd cash .quiyrl.nts - Opcnitrg bdrncc

C.sh rDd c.sh equiv.leot! - clositrg brlrncc

(164.26) 26.1.00

138.41

(r l.s3)
(22.30)

(0.8e)

10.52

(2.r2)
(79.4.r)

(1.19)

23.97

96.80
(2r.56)
(12.62)

4_64

29.98
(2.40)

(49.24)
(4.32)

(0.59)

44_06

l?8.35
(l{5.52)

(7.20)

77.73

(228.04)

316.59
18.t9

(68.89)

(91.9s)

lc86
008.82)
(136.99)

101.72

28_21

(26.791

(t20.58)

(326.37') to5.r6
(11.69) (55.3e)

13!0.06) 319.71

(406.22\
(r24.ls)

(E2.E7)

0.12
(32E.19)

61.49

(257.42)

274_02

(2,t62.08)
46-t3

(874.02) (2,099.36)

1.39

0.0t

(7.0{)
(Jr.7r)

(t?9.68)

3,000.03

5.46

(343.54)

(52t.50)

125.42)
(18.79)

(37.1s) 1,916.56

(r,25r.1])
1,6E3.23

166.9E
.15.u

431.80 212.02

ConpareDas ofclsh rDd c.sh cquival.nts:

Ealanc€ with banks :

In Curenr ac.ounrs

In deposits with onginal maturity ofless than rhre€ monrhs
Deposi$ qith hanks lo the extcnl held as margin ,noney

Total crsh {nd cash cquiv.l€nts
CrsI rnd crlh.quivrlents for StaaemeDtofCrsh flow!

0.36 0.37

101.32

67 -58

2t2.02
,lll.ll0 ztz.o2

56.51

31o55
64.J6

431.81)

I
alB Vlrn0 x{

llrlolI
fi tao Ctnla

lll{lln

NAVi
MUMEAI
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ted strtrmenl of.asb floss has becn prepared under the'lndirect Melhod' as set out in th€ Ind AS 7 or tshtemert ofCrsh



BSR&Co.LLP 'l4th Floor, Central B \ /ing and North C Wng
Nesm lT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai - 40O 063, lndia
Telephone: +91 (22) 6257 1000
Fax:. +9'l (22\ 6257 1010

Chartered Accountants

Limited Review Report on unaudited consolidated financial results of ideaForge
Technology Limited (Formerly known as ideaForge Technology Private Limited) for
the quarter ended 30 September 2024 and year to date results for the period from 'l
Aptil 2024 to 30 September 2024 pursuant to Regulation 33 of Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Sr. No Name of component Relationship

1 ideaForge Technology lnc. Vvholly Owned Subsidiary
Company

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to b€lieve that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid lndian

5

nting Standard and other accounting principles generally accepted in lndia, has not disclosed
rmation required to be disclosed in terms of Regulation 33 ofthe Listing Regulations, including

r in which it is to be disclosed, or that it contains any material misstatement.

fm *itr R6!i.lr.lio No. 8A61223) @n6.i'd i.ro g s R n co LLP (. l4$r Fl@r, Clntrrlg Wno and North C VMno. N.s@ lT Prl a, N.ro
c6 .r wFiefr EIp6$ Hioh€y, Gor.!.on (E..q, Mrmb.' - 400063

Page 'l o12

ihicokl(,sco

Gore!.olr

Cdr.d I [/,,{ .no

w h LLP R.qisfston No AAA41€1) witl cn*r fr.fr Octob.r 1,t, 2013

To the Board of Directors of ideaForge Technology Limited (Formerly known as
ideaForge Technology Private Limited)

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
ideaForge Technology Limited (Formerly known as ideaForge Technology Private Limited)
(hereinafrer refened to as "the Parenf), and its subsidiary (the Parent and its subsidiary together
refened to as "the Group") for the quarter ended 30 September 2024 and yeat lo dale results for the
period from 1 Apnl2024 to 30 September 2024 ("the Statemenf), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 20'15, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Direclors, has been prepared in accordance with the recognition and measurement
principles laid dor/n in lndian Accounting Standard 34 " lnteim Financial Reportingi ("lnd AS 34'),
prescribed under Sec{ion 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conduc{ed our review of the Statement in ac@rdance with the Standard on Review Engagements
(SRE) 2410 "Review of lnteim Financial lnformation Peiormed by the lndependent Auditor of the
EntW", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducled in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with lhe circular issued by the Securities and Exchange
Board of lndia under Regulation 33(E) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entity:



BSR&Co.LLP

Limited Review Report (Continued)

ideaForge Technology Limited (Formerly known as ideaForge Technology
Private Limited)

6. We did not review the interim financial results of I subsidiary included in the Statement, whose interim
financial results reflecls total assets (before consolidation adjustments) of Rs. 59.47 m,llion as at 30
September 2024 and total revenues (before consolidation adjustments) of Rs. Nil and Rs. Nil, total
net (loss) after tax (before consolidation adjustments) of Rs.(16.51) million and Rs. (26.38) million
and total comprehensive in@me (before consolidation adjustments) of Rs. (16.51) million and Rs.
(26.38) million, frcr the quarter ended 30 September 2024 and for the period from 'l Apnl2024 to 30
September 2024 respectively, and cash flows (net) (before consolidation adjustments) of Rs. (32.23)
million for the period from 'l Apdl 2024 to 30 September 2024. as considered in the Statement. This
interim fnancial results has been reviewed by other auditorwhose report has been fumished to us by
the Parent's management and our @nclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respecl ofthis subsidiary, is based solely on the report ofthe other auditor
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect ofthis matter.

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No. :1 01 248WM-1 00022

'1.stl

Mumbai

28 Odobet 2024

Rekha Shenoy

Paftner

Membership No.: 124219

UDIN:24 1 24219BKFMVl3583
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