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ASIAN HOTELS (WEST) LIMITED 
Date: November 27, 2024 

The Manager,  
Listing Department  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 
Scrip code 533221 

National Stock Exchange of India Limited 
Exchange, 
Plaza, 5th Floor, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai 400 051 
 
Scrip Code AHLWEST  

Sub: Outcome of Board Meeting Dated November 27, 2024, as per Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir / Madam, 

Pursuant to Regulation 30 read with Schedule III, Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations 2015 (Listing Regulations), as 
amended from time to time, we would like to inform the Stock Exchanges that the Board of Directors 
of the Company at its meeting held today i.e. November 27, 2024, at 10:30 AM approved / decided on 
the following matters: 

 
1. Considered and approved Un-Audited Quarterly Financial Statements of the Company 

(Standalone and Consolidated) for the below mentioned Quarters, together with Limited 
Review Report thereon. Signed ϐinancial results with Limited Review Report thereon are 
attached herewith. 

 31st March 2021 
 30th June 2021 
 30th September 2021 
 31st December 2021 
 31st March 2022 
 30th June 2022 
 30th September 2022 
 31st December 2022 
 31st March 2023 
 30th June 2023 
 30th September 2023 
 31st December 2023 
 30th September 2024 

 
2. Considered and approved Un-Audited Quarterly Financial Statements of the Company on 

consolidated basis for the Quarters ended 31st March, 2024 and 30th June, 2024, together with 



Limited Review Report thereon. Signed ϐinancial results with Limited Review Report thereon 
are attached herewith. 
 

Reason for delay in submission of above Financial Statements: On August 19, 2021, Yes Bank 
filed an application under Section 7 of the Insolvency and Bankruptcy Code, 2016 (“IBC”) 
before the Hon’ble National Company Law Tribunal, New Delhi Bench (“NCLT”) and the said 
application was admitted by the NCLT on September 16, 2022. Consequently, the Corporate 
Insolvency Resolution Process (“CIRP”) was initiated in respect of the Company. With the 
initiation of CIRP, the Board of Directors of the Company was suspended and replaced by the 
Resolution Professional (“RP”), who was entrusted with the management of the Company.  

Vide an order dated January 09, 2024, Hon’ble National Company Law Appellate Tribunal, 
Principal Bench, New Delhi, set aside the order dated September 16, 2022, admitting the 
application under Section 7 of the IBC and accepted the proposal submitted under Section 12A 
of the IBC, thereby closing the CIRP. Consequently, the suspended Board of Directors of the 
Company has been restored. 
In view of the circumstances mentioned above and due to various financial and operational 
issues, the Board of Directors of the Company could not approve quarterly financial results of 
the Company from March 2021 onwards.  This is being submitted now, after the Board of 
Directors of the Company has been restored.  Also, currently corresponding previous yearly, 
half-yearly and quarterly figures are not available. With the great efforts of current Board of 
the Company today all the pending quarter results on both Standalone and Consolidated 
basis were approved. 

 
The Board meeting concluded at 05:10PM (IST). 
 
This is for your information and dissemination. 
 
Thanking you, 
Yours faithfully, 
For Asian Hotels (West) Limited 
 
_______________     
Name:  Nidhi Khandelwal  
Designation: Company Secretary & Compliance Ofϐicer 
Membership No.: A20562 
 
Encl: as above 
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