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Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East),
Dalal Street, Mumbai - 400 001 Mumbai 400 051
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Sub: Outcome of Board Meeting Dated November 27, 2024, as per Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

Pursuant to Regulation 30 read with Schedule III, Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations 2015 (Listing Regulations), as
amended from time to time, we would like to inform the Stock Exchanges that the Board of Directors
of the Company at its meeting held today i.e. November 27, 2024, at 10:30 AM approved / decided on
the following matters:

1. Considered and approved Un-Audited Quarterly Financial Statements of the Company
(Standalone and Consolidated) for the below mentioned Quarters, together with Limited
Review Report thereon. Signed financial results with Limited Review Report thereon are
attached herewith.

e 31stMarch 2021

e 30t June 2021

e 30t September 2021
e  31stDecember 2021
e  31stMarch 2022

e 30t June 2022

e  30th September 2022
e 31stDecember 2022
e  31stMarch 2023

e 30t June 2023

e 30t September 2023
e  31stDecember 2023
e 30t September 2024

2. Considered and approved Un-Audited Quarterly Financial Statements of the Company on
consolidated basis for the Quarters ended 31st March, 2024 and 30t June, 2024, together with



Limited Review Report thereon. Signed financial results with Limited Review Report thereon
are attached herewith.

Reason for delay in submission of above Financial Statements: On August 19, 2021, Yes Bank
filed an application under Section 7 of the Insolvency and Bankruptcy Code, 2016 (“IBC”)
before the Hon’ble National Company Law Tribunal, New Delhi Bench (“NCLT”) and the said
application was admitted by the NCLT on September 16, 2022. Consequently, the Corporate
Insolvency Resolution Process (“CIRP”) was initiated in respect of the Company. With the
initiation of CIRP, the Board of Directors of the Company was suspended and replaced by the
Resolution Professional (“RP”), who was entrusted with the management of the Company.

Vide an order dated January 09, 2024, Hon’ble National Company Law Appellate Tribunal,
Principal Bench, New Delhi, set aside the order dated September 16, 2022, admitting the
application under Section 7 of the IBC and accepted the proposal submitted under Section 12A
of the IBC, thereby closing the CIRP. Consequently, the suspended Board of Directors of the
Company has been restored.

In view of the circumstances mentioned above and due to various financial and operational
issues, the Board of Directors of the Company could not approve quarterly financial results of
the Company from March 2021 onwards. This is being submitted now, after the Board of
Directors of the Company has been restored. Also, currently corresponding previous yearly,
half-yearly and quarterly figures are not available. With the great efforts of current Board of
the Company today all the pending quarter results on both Standalone and Consolidated
basis were approved.

The Board meeting concluded at 05:10PM (IST).
This is for your information and dissemination.

Thanking you,

Yours faithfully,

For Asian Hotels (West) Limited
Nidhi

Date: 2024.11.27 17:13:38

Khandelwal %o

Name: Nidhi Khandelwal
Designation: Company Secretary & Compliance Officer
Membership No.: A20562

Encl: as above



J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-8, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000. FAX : 491-120-424 1007

E-MaAIL  taxaid@jcbhalta.com

Independent Auditor’s Review Report on Standalone Financial Results of Asian FHotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter and
year ended March 31, 2021 being submitted by the Company pursuant to the requirements
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter and year ended March 31, 2021. Such limitation has not been resolved as on
the date of this review report. These limitations have significantly restricted our
ability to perform the necessary review procedures to verify the financial
information, its classification, presentation and disclosures in the standalone financial
statements. Consequently, we are not able to confirm the accuracy, completeness,

and validity of the financial transactions and balances recorded in these standalone

financial statements as well as the presentation and disclosures in these standalone
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financial statements. As a result of these restrictions, we are unable to obtain
sufficient appropriate audit evidence to provide a basis for a review.

We draw attention to Note 5 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial statements as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial statements.

ifi) The management could not provide us with information and supporting records

relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of inventory of Rs. 177.73 lakhs as at March
31, 2021.

iv) The Company has neither maintained proper records showing full particulars

including quantitative details and situation of property, plant and equipment nor
provided us with the physical verification report of property, plant and equipment.
Further, the Company has not provided us with the title deeds of the immovable
properties (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) for verification. Therefore, we
are unable to comment on the existence of the property, plant and equipment balance
of Rs. 22,667.95 lakhs as stated in the accompanying standalone financial statements.
Further, the management has not carried out an impairment assessment in respect of
the carrying value of the Company’s property, plant and equipment. Therefore, we
are unable to comment on the carrying value of the Company’s property, plant and
equipment in the absence of the impairment assessment.

3. Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the
Management has stated initfation of Corporate Insolvency Resolution Proceedings

(CIRP) and the subsequent resolution of the same in January 2024. Consequent to such

resolution, these financial statements have been prepared by the management on a going
concern basis.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111IN

b

(Akhil Bhalla)

Partner

Membership No. 505002

UDIN: 24505002BKBZDL4338

Place: New Delhi
Date : November 27, 2024



Astan Hotels (West) Limited
CIN: L35101DL2007PLC157518

Regd Office:- Aria Towers, 6th Floor, JW Marmiott Hotel, Asset Area-4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com
Statement of Standalone Assets and Liabilities

{All amount in ¥ lakhs, unless otherwise stated)

Asat As at
Particulars March 31, 2021 March 31, 2020
(Audited)* (Audited)
I ASSETS
(1) Non-current assets
{a) Property, plant and equipment 22,667.95 23,412.57
(b} Capital work-in-progress 10.10 -
() Right-of-use assets 2,752.08 2,881.24
(d} Financiat assets
(i) Investments 32,745.80 32,745.80
(i) Other financial assets 13481 12042
(e) Non current tax assets {Net) 24211 20222
(f) Other non current assets 10.15 27.97
58,563.00 59,390.22
(2) Current assets
{a) Inventaries 177.73 218.41
(b} Financial assets
(i) Investments 332 1.82
(ii) Trade receivables 298.01 655.24
{iii} Cash and cash equivalents 17.98 75347
(iv) Bank balances other than (iii) above 55.24 275.35
{v) Loans - 0625
(vi} Other financial assets 75.70 66.82
(c) Other current assets 526.22 607.26
1,154.20 2,578.61
TOTAL ASSETS 59,717.20 61,968.83
H EQUITY AND LIABILITIES
Equity
(2) Equity share capital 1,165.12 1,165.12
(b) Other equity 27,053.06 31,796.32
28,218.18 32,961.44
Liabilities
(1} Non-current liabilities
(a) Financial liabilities
(i) Borrowings 650.00 21,996.05
(ii) Lease liabilities 279.94 316.76
{iii) Other financial liabilities 180.13 159.57
(b} Provisions 374.87 341.07
(c) Deferred tax ligbilities (net) 1,408.93 1,538.30
(d} Other non current liabilities 143.42 137.41
3,037.29 24,489.16
(2} Current labilities
{a) Financial liabilities
(t) Borrowings 26,038.83 1,535.52
(if) Lease liabilities 76.54 76.99
(iii) Trade payables
- outstanding dues of micro enterprises and small enterprise 65.93 85.49
- outstanding dues of creditors other than micro enterprises and small entery 791.00 446.86
{iv) Other financial liabilities 1,038.98 1,542.72
(b) Other liabilities 365.10 474,77
{c) Provisions 85.35 355.88
28 461.73 4518.23
TOTAL EQUITY AND LIABILITIES 59,717.20 61,968.83

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024,

Date: Noverber 2%, 04

Place: New Delhi

For Asian

DIN: 0p057942




Asian Hotels {West) Limited
CIN: L551012L2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hulel, Asset Area-4, Acrocity, Hospitalily District, New Delhi - 110037
Tel: 01141597329, Websile: www.aslanhotelswest.com
Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2021

(AN amount in ¥ {akhs, unless otherwise stated)
Standalene
5. No. Parliculars Quarter ended Year ended
31.03.2021 31122020 31.03.2020 31.03.2021 31.03.2020
(Unaudited) | {(Unaudited) | (Unaudited) taudited)* {Audited)

ENCOME
1 Revenue from aperations 1,489.87 761.87 3,296.29 3,504.28 13,717 81
11 Other income 113.06 116.64 | 15805 52843 620.10
HI  |Total income (+II) 1,602.93 878.51 3454.34 4,032.71 14,337.91

1V |EXPENSES

Consumplion of provisions, foods, beverages and others 172.94 91,39 270.00 326,36 1,161.70

Emgployee benefils expense 448.92 428,12 818.65 1,738.68 3,636.51

Finance Cost 1,633.28 630,92 639.34 3,566.38 2,702.62
Depreciation and atortisation expense 22531 231.46 229,49 912,34 893.16

Other expenses 79195 553.35 1,309.23 2,314,941 5,660.32

Total expenses (1V) 3,272.40 1,935.24 3,266.71 8,858,17 14,054.31

VvV iProfiif{loss) before tax (1II-1V) (1,669.47) {1,056.73) 187.63 (4,825.46) 283.60

VI |Tax expense
(1} Current tax

- - 23.66 - 77.64
(2} Minimum alternate tax credit written off / (entitlement) - - 47.16 - 67.16
written off/ (created) - - - - -
{3) Income tax adjustment related to earlier years 19.92 50,79 - 7071 (0.09)
{4) Deferred tax {credit)/charge (118.55) (7.04) 12.42 (135.306) (220.09)
Total tax expense {98.63) 43.75 103,24 {64.59) (75.18)
VIH  [Profiy/{loss) for the year {V-V]) {1,570.83) (1,100.48} 84.39 (4,760.87) 358.78
VIIl |Other comprehensive income / (loss)
Ttems that will not be reclassified 1o profit or loss:
- Remeasurement gains/(losses) on defined benefit obligation 278 6.92 4197 2354 3829
{refer note 41)
- Income tax relating to items that will not reclassified to profit or loss (0.70} {1.75) {10.56) {5.93) (10.31)
Total other comprehensive income (net of (ax) 2.08 5.17 31.41 17.61 27.98
IX  [|Total comprehensive income for the year (VEI+VIII) (1,568.75) {1,095.31) 115.80 (4,743.26) 386.76
X, |Paid-wp equily share capital 1,165.12 1,165.12 1,165.12 1,165.12 116512
(Face value of ¥ 10 per share)
XI  {Earning per equity share of face value of ¥ 10 each
Basic earnings per equily share (¥) (13.48) (9.45) 0.72 (40.86) 3.08
Diluted earnings per equity share (3) {13.48) (9.45) 0.72 {40.86) 3.08

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024.

Date Woverness 213 L2024

Place: New Delhi




Asian Holels {West) Limited
CIN: L55101DL2007PLCI57518

Regd Office:» Aria Towers, 6th Floor, JW Marxioit Hotel, Asset Area - 4, Acrocity, Hospitality District, New Delhi - 110037
Fel: 011-41597329, Websile: www.astanhotelswesL.com

Standalone Cashflow st
(At amount in  lakhs, unless otherwise stated)
Forthe yearended | Forihe year ended
Pasticulars March 31, 2021 March 31, 2020
{Audited)* {Audited)
Cash flow feont operaling aclivily
Net profitf {loss) before dax (1) {4,825 .46) 283.60
Adjustment for;
Depreciation and amortisalion 9123+ 893.16
Loss an sale of property, plant and equipment 301 im
Provision for doubtful debls - 11.82
Unrealised gain on financiz] assels measured at FVTPL (1.51) -
Renlal Income (including amorlisalion of security deposit and fair value change adjust| (3273 {63.92)
Interesl inceme (67.32) {13.41)
Cther Income {including unwinding of securily deposit) {1£.39) (12.88)
Finance andd other costs {including fair value change adjustments) 336638 270262
Loss on extinguishmenl of financial liabilities 0.08 845
Total (F) 4,365.85 352797
Operating profiY/ (loss) before wozking capital charges (I+11) {459.61) 381137
Adjustments for
{Increase)/ Decrease in invenlories 4068 9.65
{Increase)/ Decrease in Lrads receivables 357,23 35.84
(Increase}f Decrease in financial assels and olher assels 8236 100.32
Increase/ (Decrease} in trade payables 324.58 6.06
Ircrease/ (Decreasc} in financial liabililics, other liabilities and provisions {121,153} {40.77)
633.70 13810
Cash generated from operations 22309 394247
Direct Laxes paiet (Net) (10,60} {288.89)
Net cash from Operating Activities {A) 123.49 3,653.58
Cash flew from investing activity
Purchase of property, plant and equipment (145.2%) {475,01)
Sale of property, plant and equipment. 972 7.1
Proceeds from sale of investments in shazes - 176
Proceeds frons matered fixed deposils 25800 -
Deposil placed in restricted accounl/DSRA (38.00) .
Investment in fixed deposits {net) - (23200}
Interest povedved 2402 11.89
Net Cash used in Investing Activities (B) 10447 (707.58)
Cash flow from firancing activity
Proceeds from {ong lerm borrawings 1,93237 42452
RepaymentLof long erm borrowings (51730} (45354)
Principal clenents of lease liabilities paid {35.2%) {3430
Net proceeds from shorl lerm borrowings - 506,73
Finance cesls paid {2,333.17) {2.461.69)
Buvadend paid - (1-40.:46)
Interest Payment on preference shares classified as ebt - {70.52)
Net Cash {used in)/ from Financing activities [C] (553.45) (2,229,48)
Nel increase/(decrease) in Cask and cash equivalents [A+%+C)] (735.4%) 71652
Cash and cash equivalents al the beginning of Lhe yoar 73347 36.95
Cash and cast equivalents at the end of the year 1798 733

* Thir Auditars have expressed a disclaimer of opinion vide thelr Audit Reporl dated June 29, 2024,

Dale: MUUQ,mb@'\ ?-:h 0 ™

Place: Newe Delhi

Sandevp
Chairman
DIN: 0003




Asian Hotels (West) Limited
CIN: T55101DL2007PLCE57518
Regd Office:- Aria Towers, 6tk Floor, JW Marriott Holel, Assef Area -4, Acrecity, Hospitality District, New Delhi - 110037
TFel : 011-41597529, Websife: www.asianhotelswest.com

Netes:

3

Date: pAOVEMNHOH 23 .’LUQ—“
Place: New Delhi

The standalone financiais results of the Asian Hotels (West) Limited ("the Company") have been prepared in accordance with Indian Accounting Standards
("Ind AS") a5 prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards) Rules, 2015 as
amended, and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 ('the Regulation'), read with SEBI
Circular dated July 5, 2016,

The above standalone financial results of the Company for the quarter and and half year ended March 31, 2021 have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on November 27, 2024. The statuelory auditors have carried out limited review on the
above financials results,

The Company ewns Hotel Hyatt Regency in Mumbai (“Hotel”). The lockdown and restrictions imposed on various activities due to COVID-19 pandemic in
India had sigaificantly and adversely affected the operations of the Hotel. The Company could not run its Hotel operations as funding restrictions had been
imposed by one of the lender backs. Despite Central Government’s/Reserve Bank of India’s scheme to provide financial suppert to the
beleaguered hospitalily industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hotel refused to release
the fuads that the Company was entitled to ender ECLGS and needed as a lifeline for normalizing its operations. Such actions of the lender bank
led to suspending of the operations of the Hate! in June 2021, which in furn resulted in the Company’s financial distress. On August 19, 2021, lender bank
filed Section 7 application before the Adjudicating Authority (National Company Law Tribunal), New Delhi Bench IV claiming & defauit of an
amount of ¥ 26,407.35 lakhks. The Adjudicating Authority (NCLT), New Delhi passed an order dated September 16, 2022 admitting the section 7
pelition and initiated Corporale Insolvency Resolution Process (“CIRP”) against the Company. On January 09, 2024, the National Company Law
Appellate Tribunal {NCLAT) has approved the settlement proposal under Section 1ZA of IBC 2016 submitted by the promoters and suspended
Directors of the Company. With the approval of the sellfement proposal, the order dated September 16, 2022 admitting section 7 applicalion under
Insolvency and Bankruptcy Code 2016 has been set aside and the CIRP of the Company has been closed. The Company is in the process of
complying with all regulatory requirements and reporting obligations. Considering the above, these standalone financial statements have been
prepared on a going concern basis assuming that the Company will continue as going concern and realize its assois and discharge its liablities in the
nermal course of business from the date of approval of these financial statements by the Board of Directors,

The Company maintains corporate accounts in Delhi and Mumbai and the operation account relating to Hyatt Regency Hotet in Mumbai. The management
has not been able to obtain the primary records of the Company except for the trial balance and the ledgers. Under the circumstances, the
Company has ebtained the bank statements from ali the banks and the balances at the year-end as per bank statements are reconciled with the books of
accounts. Despite diligent efforts to reconstruct financial records and gather alternative documentation, including invoices and other relevant records, the
absence of complete documentation has impacted the completeness of financial reporting for the period under seview. The Management has
endeavoured  ta ensure ihat financial slalements adhere to applicable accounting standards and provide stakeholders with a fair and accurate

representation of its financial position, performance and cash flows, considering the available information and alternative documentation,

Since these standalene financial stalements for the year ended March 31, 2021 are being prepared and presented in November 2024, they are
susceptible to adjustments relating to subsequent events that arise after the said financial year end date il the date of approval of these standalone
financial statements. Whilst the management has made ils best endeavours to consider the relevant subsequent events in the preparation of fhese
financial statemenis in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing
these standalone financial staternents.

The Company is operating only in one reportable segment at one location viz "Holel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

Previous period figures have been regrouped and reclassed wherever necessary.




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5. SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. - +91 - 120 - 4241000, FAX : +91-120-424 1007
E-MAIL {axaid@jcbhalta.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
{West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1. We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and year ended March 31, 2021 being submitted by the Company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" (“Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

4.  Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and year ended March 31, 2021. Such limitation has not
been resolved as on the date of this review report. These limitations have
significantly restricted our ability to perform the necessary review procedures to
verify the financial information, its classification, presentation and disclosures in the
Consolidated Financial Statements. Consequently, we are not able to confirm the
accuracy, completeness, and validity of the financial transactions and balances
recorded in these Consolidated Financial Statements as well as the presentation and
disclosures in these Consolidated Financial Statements. As a result of these
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restrictions, we are unable to obtain sufficient appropriate audit evidence to provide
a basis for a review.

ii) We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated Financial Statements as per Ind AS 10 “Events after the reporting period”
for the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated financial statements.

iif) The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review

procedures and therefore we are unable to comment on the existence of inventory of
- Rs.177.73 lakhs as at March 31, 2021.

iv) The Holding Company has neither maintained proper records showing full
particulars including quantitative details and situation of property, plant and
equipment nor provided us with the physical verification report of property, plant
and equipment. Further, the Holding Company has not provided us with the title
deeds of the immovable properties (other than properties where the Holding
Company is the lessee and the lease agreements are duly executed in favour of the
lessee) for verification. Therefore, we are unable to comment on the existence of the
property, plant and equipment balance of Rs.22,667.95 lakhs as stated in the
accompanying Consolidated Financial Statements. Further, the management has not
carried out an impairment assessment in respect of the carrying value of the Holding
Company’s property, plant and equipment. Therefore, we are unable to comment on
the carrying value of the Holding Company’s property, plant and equipment in the
absence of the impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such resclution,
these financial statements have been prepared by the management on a going concern
basis.

Other Matters

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs.3,519.26 lakhs and
Rs.9,685.28 lakhs, total net loss after tax of Rs.2,349.31 lakhs and Rs.10,132.89 lakhs and
total comprehensive income of Rs. (11.74) lakhs and Rs. 7.02 lakhs for quarter and year
ended March 31, 2021 respectively as considered in the Statement. These financial
statements have been reviewed by other auditor whose report have been furnished to us
by the Management, and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary, is based solely on such
financial statements.




Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZDY1596

Place: New Delhi
Date : November 27, 2024



Asian Hotels (Wesl) Limited
CIN: LS5101 DE2M7PLCIS Y518
flegd Offices- Aria Towers, 6t Floor, JW Marriott Holel, Asset Azea - 4, Acerocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329 , Websile: www.asianholelswest.com
Statement of Conselidated Assels And Liabilitics

{All amount in ¥ lakhs, unless otherwise stated)

Asat As at
March 31, 2021 March 31,2020
Particulars {Auditcd)* {Audiled)
1 ASSETS
{1) Non-curzent assels
{a) Property, plant and equipment 74,635.71 79,622.89
(b} Capital work-in-progress 49773 93.26
(¢) Intangibles assals 126.37 158,99
(d) Righl-of-use assels 18,003.59 18,757.57
(e) Financial assets
(1) Other financial assels 245975 1,954.33
{6} Delerred tax assels 275417 2,740.21
{g) income tax assets (net) 1,160.93 1,662.76
(h) Other nen current assets 2917 408.36
99,667.41 1,05,398.37
{2) Current assets
(@) Inventories 630,06 503.36
(b) Financial assets
{i) lnvestments 332 181
(i) Trade receivables 1,03313 1,420.30
(iii} Cash and cash equivalents 69642 1,84418
(iv} Bank balances other than (i) above 2,777.78 565445
(v) Loans 388 492
(vi) Other financial assets 530.56 499,91
(¢) Cther current assels 1,084.43 1,675.33
(d) Assels held for sale 0.24 1000
6,759.82 11,914.26
TOTAL ASSETS 1,06,427.23 1,17312.63
H EQUITY AND LIABILITIES
Equity
() Equity share capital 1,16512 116512
(b} Qther equity 4,941.59) 9,917.37
(c} Non controlling interest 044 280
(3.776.03) 11,085.29
Liabilities
1) Non-current liabililies
{a) Financial Jiabilities
(i) Borrowings 52,809.02 73,489.67
(if) Lease Liabilities 18,800.31 18,194.40
(iii) Other financial liabilities 51G.43 495,84
(b) Provisions 570.67 509.65
(¢) Deferred tax liabilities 1,576.89 1,683.63
(d) Other non current liabilities 595.90 543,87
74,863.22 94,917.06
(2) Current liabilities
(a) Financial liabilities
{i) Berrowings . 26,758.38 2,26619
(ii) Lease liabilities 131057 1,246.07
{iii} Trade payables
- outstanding dues of micro enterprises and small enterprise 79.76 11712
- outstanding dues of creditors other than micro enterprises and small enterprises 284190 2,875,07
(iv) Other financial liabilities 2,943.84 3,113.49
(%) Other current liabilities 131631 1,393.59
(¢) Provisicns 85.88 358.75
35,340.04 11,310.28
TOTAL EQUITY AND LIABILITIES 1,06,427.23 1,17,312.63

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024,

Sandeep Gu/p,l
Phace : New Delhi Chairman & N

Dato : Mwemb@-\ i \ ‘?JD‘?M




Asian Holels (West) Limited
CIN: L5510F DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hatel, Asset Area -4, Acrocily, Hospitality District, New Dielhi - 110037
Tel : 011-41597329 , Website: www.asianhotelswest.com
Stalement of Unaudited Consolidated Financial Resuits for the quarier and year ended March 31, 2021

{All amount in T lakhs, unless otherwise stated)

Quarder ended Year ended
5. No. Particulars 31032021 | 31122020 | 31032020 § 31.03.2021 31.03.2020
{Unaudited} | (Unaudited) | (Unaudiled) | (Audited)* (Audited)
INCOME
1 Revenue from operations 4,997 75 3,388,600 9,554.33 13,141.42 43,110.36
1 Qther income 213.3% 205.10 417.95 1,095.19 1,594.75
1 Total income (T+IT) 5,210.64 3,593.76 0,972.28 14,236.61 44,713.11
IV |EXPENSES
Consum ption of provisions, foods, beverages and others 73343 465,46 93744 1,448.48 4,520.23
Employee benefits expense 1,077.14 1,040.84 1,756.19 4,274.04 7,687.29
Finance Cost 3,373.13 2,428.88 2,570.68 10,779.90 10,741.77
Depreciation and amorlisation expense 1,269.93 1,299.77 1,309.44 5,201.45 5,20143
Other expenses 2,742.63 2,054.87 3469.37 7,479.91 15,640.24
Total expenses (1V) 9,226.26 7,289.82 10,043,712 29,183.78 43,790.96
V  [Profit/{loss) before tax and exception item (EII-1V) {4,815.62) (3,696.06) (70.84) {14,947.17) 922.15
V1 {Exceptional ifem - - (418.36) - -
VII |Profit/{loss) before tax (VaV1) {4,015.62) {3,696.06) 347.52 {14,947.17) 922.15
Vill |Tax expense
(1) Cuzrent tax - - 23.66 - 77.84
(2) Minimurm alternate tax credit writlen off / {entitlement) - - 67.16 - 67.16
(3} Income tax adjustment related to earlier years 19.92 50.79 - 7071 {0,093
(4) Deferred tax (credit)/charge (114.79) (10.22) 803,97 {131.92) 678.29
Total tax expense {94.57) 40.57 594,79 (61.21} §23.20
IX |Profiyffoss) for the year (VI-VIH) (3,920.75) (3,736.63) (547.07)]  (14,885.99) 98.95
X |Other comprehensive income / (loss)
Itemss that will not be reclassified to profit or loss:
- Remeasurement gains/(losses) on defined benefit obligation {12.91) 2838 73.83 35.90 75.69
- Income tax relating 1o ftems that will not reclassified to profit or loss 3.25 (7.15) (1847) {11.27) (21.93)
Taotal other comprehensive income {net of tax) {9.66) 21.23 55.36 24.63 53.74
X1 |Total comprehensive income for the year (IN+X} (3,930.41) {3,715.40) (491.91) {14,861.33) 152,69
Profil/ (loss) attributable to:
Qwners of Asian Hotels (West} Limited {3,920.13) {3,736.04) {547.15) (14,883.5%) 98,99
Non Controlling Interest (0.62) {0.59) {0.12) {2.37) (0.06)
Other Comprehensive income atiributable to:
Owners of Asian Holels (West) Limited (9.66) 21.23 55.37 24.63 $3.73
Non Controlling Interest 0.00) 0.00 (0.01) 0.01 0.01
Total Comprehensive income altributable to;
Owners of Astan Hotels (West) Limited (3.929.78) (3.714.80) @978y  (14,858.97) 152.72
Nen Controlling Interest {0.63) (0.60} (0.13) (2.36) {0.05)
XII' |Paid-up equity share capital 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12
(Face value of T 10 per share)
XIII (Other Equity 4,941.59%) 8,917.37
X1V |Earning per equity shire of face value of ¥ 10 each
Basic earnings per equity share (T} (33.65) (32.07) @7 (127.73) .85
Diluted earnings per equity share (2) (33.65) (32.07) (4.70) (127.74) 0.85
*The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 28, 2024.
For Asian Hotels

Tlace : New Delhi
Date :

NoverebeH 2, 20

Sandeep Gupla” /
Chairmmyg
DHN: 00057942



Askan Hotels (West) Limited
CIN: L55101D1.2007PLC157518

Regd Offica- Aria Towers, 61k Floor, JW Marriott Hatel, Assef Area - 4, Aeracity, Hospitality District, New Delki - 710037

Tel : 011-41597329 , Websile: www.asianhofelswest.com
Consolidated Cash flow statement

{All amount in ¥ lakhs, unless otherwise stated)

For the year ended For ihe year ended
Pardiculars March 31, 2021 March 37, 2020
{Audited)* {Audited)
Cash Ilow frem eperating activily
Net profil/ (loss) before tax {I) (14,997.17) 42215
Adjustment for:
Depreciation and amortisation 520145 5,201.43
Loss on sale of property, plant and equépment 36,07 31,62
Provision for doubtful debts (6.54) 70.22
Lease eeceivable written off 12894 -
Dividend income on investments - {1.32)
Rental Income {including amortisation of security deposit and fair value change adjustments) - (342.17)
Interest income (525.71) {571.50)
Interest incone on security deposit 8.21) -
Unrealised gain an financial assels measured at FVTPL (1.31)
Finance and olher costs (including fair value change adjustnients) H0,779.50 1074177
Loss on extinguishment of financial liabilities (71.76) 845
EPCG licensee ubilised for purchase of consymables - 8.65
Gavernment grant - {51.19)
Fotal {TI} 15,532.63 15,095,96
Operating profilf {loss) before working capital charges (1+I1) 58546 16,018.11
Adjustmenis for:
{Increase)/ Decrease in inventories 173.30 65.75
{Increase)/ Decrease in rade receivables kL rdra | 525.90
(Incvease)/ Decrease in financial assets and other assets 717.10 152.67
Increase/(Decrease) in trade payables (70.53) (463.70}
Increase/{Decrease) in financial liabilities, other liabilities and provisions (397.83) (418.81}
809.75 (138.19)
Cash generated from operations 1,355.21 15,879,92
Direct {axes paid (Net) 43132 {662.68)
Net cash generaled from Operating Aclivities (A) 1,826.33 15,217.24
Cash flow from investing aclivities
Purchase of property, plant and equipment, Intangibles and CWIP (772.29) (2,116.43)
Sale of property, plant and equipment £00.82 1215
Proteeds from redemption of mutual funds - 5222
Proceeds from sale of investments in shares {0.00) 1.76
Tawestment in fixed deposits {net) 2,876.67 {599.13)
Intezest received 43219 32447
Assets held for sale 9.77 -
Net Cash used in Investing Aclivities (B) 3,147,15 {2,324.96}
Caslt flow from financing activity
Proceeds from borrowings 3,877.67 (2,448.01)
Principal elements of foase liabilities paid (1,251.70) (44.38)
Tinance and other cost paid (8,747.21) (5,572 .68)
Dividend paid - (140.46)
Inferest Payment on preference shares classified as debt - {70.53)
Net Cash used in Financing activities [C] (6,121.24) (£2,276.09)
Net Encrease in Cash and cash equivalents [A+B+C] (1,147.76) 61619
Cash and cash equivalent at the beginning of the year 1,844,318 1,227.99
Cash and cash equivalent at the end of the year 696.42 1,844.18
Components of cash and cash equivalenis as at
Batances with banks in current accounis 667.44 1,507.43
Cash on hand 2898 36.75
696.42 184418

*The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024,

Place : New Delhi

Dale : ﬂb\)ﬁﬂ’\\)v‘\ 273, W

ZELS (i
o

For Asian Hotels

Sandeep Gupta/
Chairman & Ng
DIN: 00057942

/



Asian Hotels (West) Limited
CIN: L55101DL207PLCI57518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area -4, Aceracily, Hospitality District, New Delhi - 110037
Tek : 01141597329, Website; www.astanhotelswest.com

Notes:

r

Place : New Delhi

Date : Pouernber 2, 2™

The consolidated financials results of the Asian Hotels (West) Limited {"the Company™ have been prepared in accordance with Indian Accounting Standards
("Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as
amended, and in terms of Regulation 33 of ihe SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 {'the Regulation), read with SEBI
Circular dated July 5, 2016.

The above eonsolidated financial results of the Company for the year ended March 31, 2021 have been reviewed by the Audit Cemmitiee and approved by
the Board of Directors at their respective meetings held on November 27, 2024, The statutory auditors have carried out limited review on the above financials
resulls,

The Holding Company owns Hotel Hyatt Regency in Mumbai (“Hotel”). The lockdown and restrictions imposed on various aclivities due to COVID -19
pandemic in India had significantly and adversely affected the operations of the Hotel. The Holding Company could not run its Hatel operations as funding
restrictions had been imposed by one of the lender banks, Despite Central Government's/ Reserve Bank of India’s scheme to provide financial support to the
beleaguered hospitality industry through the Emergency Credit Line Guaraniee Scheme {ECLGS), the lender bank of the Hotel refused to release the funds
that the Holding Company was entitled to under ECLGS and needed as a lifefine for nermalizing its operations, Such actions of the lender bank led to
suspending of the operations of the Hotel in June 2021, which in turn resulted in the Holding Company's financial distress. On August 19, 2021, lender bank
filed Section 7 application before the Adjudicating Authority (National Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of Rs.
26,407.35 fakhs. The Adjudicating Authority (NCLT), New Delhi passed an order dated September 16, 2022 admitting the section 7 petition and initiated
Corporate Insolvency Resclution Process (“CIRP”) against the Holding Company, On January 09, 2024, the National Company Law Appellate Tribunat
(NCLAT) has approved the settlement proposal under Section 12A of [BC 2016 submitted by the promoters and suspended Directors of the Holding
Company, With the approval of the settlement proposal, the order dated September 16, 2022 admitling section 7 application under Insotvency and
Bankruplcy Code 2016 has been set aside and the CIRP of the Holding Company has been closed. The Holding Company is in the process of complying with
all regulatory requirements and reporting obligatiens. Considering the above, these consolidated financial statements have been prepared on a going concern
basis assuming that the Group will continue as going concern and realize its assets and discharge its liabilities in the normal course of business from the date
of approval of these financial statements by the Board of Directors,

The Holding Company maintains corporate accounts in Delhi and Mumbai and the operation account refating to Hyatt Regency Hotel in Mumbai. The
management has not been able to ontain the primary records of the Holding Company except for the trial balance and the ledgers. Under the circumstances,
the Holding Company has obtained the bank statements from all the banks and the balances at the year-end as per bank stalements are reconciled with the
books of accounts. Despite diligent efforts to reconstruct financial records and gather alternative documentation, including invoices and other relevant
records, the absence of complete documentation has impacted the completeness of financial reporting for the period under review. The Management has
endeavoured to ensure that financial statements adhere lo applicable accounting standards and provide stakehalders with a fair and accurate representation
of ils financial posiltion, performance and cash flows, considering the available information and alternative documentation.

Since these consotidated financial statements for the year ended March 31, 2021 are being prepared and presented in Novembar 2024, they are susceptible to
adjustments relating to subsequent events that arise afler the said financial year end date till the date of approval of these consolidated financial
statements.Whilst the management has made ils best endeavours to consider the relevant subsequent events in the preparation of these Financial statements
in the absence of adequate information, the management is not certain if alf those evenis have been duly considered when preparing these consolidated
financial statements.

The Company is operating only in one reportable segment at one kication viz. "Hotel" and therefore, the disclosure requirement of the relevant accounting
standards are not appticable.

Previous period figures have been regrouped and rectassed wherever necessary,




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.FP3
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL taxaid@jcbhalta.com

Independent Auditor’s Review Report on Standalone Financial Results of Asian Hotels
(West} Limited for the quarter end pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter ended
June 30, 2021 being submitted by the Company pursuant to the requirements of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Qur responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an .
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

Basis for Disclaimer of Opinion

1) We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter ended June 30, 2021. Similar limitation existed in respect of the books of
account for the immediately preceding financial year ended March 31, 2021 and we
had expressed a disclaimer of opinion on the standalone financial statements for such
year-end vide our audit report dated June 29, 2024. Such limitation has not been
resolved as on the date of this review report. These limitations have significantly
restricted our ability to perform the necessary review procedures to verify the
financial information, its classification, presentation and disclosures in the standalone
financial results. Consequently, we are not able to confirm the accuracy,

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065



completeness, and validity of the financial transactions and balances recorded in

. these standalone financial results as well as the presentation and disclosures in these

standalone financial results. As a result of these restrictions, we are unable to obtain
sufficient appropriate audit evidence to provide a basis for a review.

We draw attention to Note 5 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial results as per Ind AS 10 “Events after the reporting period” for the
reasons stated therein. Since adequate information such as subsequent period books
of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial results.

The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of inventory of Rs. 169.80 lakhs as at June 30,
2021.

The management could not provide us with information and supporting records
relating to property, plant and equipment to enable us to perform review procedures
and lherefore we are unable Lo conunent on the existence of the property, plant and
equipment balance of Rs. 22,335.38 lakhs as at June 30, 2021 and depreciation charged
in the quarter ended June 30, 2021 of Rs. 248.49 lakhs. Further, the management has
not carried out an impairment assessment in respect of the carrying value of the
Company’s property, plant and equipment. Therefore, we are unable to comment on
the carrying value of the Company’s property, plant and equipment in the absence of
the impairment assessment.

5. Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partmer

Membership No. 505002

UDIN: 24505002BKBZDM4772

Place: New Delhi
Date : November 27, 2024



Astan Hotels {(West) Limited
CIN: LSHNDI2007PLC157518
Regd Officet- Aria Towers, 6th Ftoor, TW Marriolt Hotel, Asset Area-4, Aerocily, Hospifality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com
Statement of Unaudited Standalone Finarcial Results for the quarter ended June 30, 2021

{All amount in ¥ lakhs, anless otherwise slated)

Standalone
S. No. Particulars Quarter Ended Year ended
30.06.2021 31.03.2021 30.06.2020 31.03.2071
(Unaudited) | (Unaadited) | (Unaudited) {Audited)*
INCOME
1 Revenue from operations 556,76 1,489.87 282,48 3,504.28
1t Other inconze 128.75 113.06 193.63 528.43
Il |Total income (I+11) 685.51 1,602.93 476.11 4,052.71
1V [EXPENSES
Consumption of provisions, foods, beverages and others 87.66 172.94 21.89 326.36
Empleyes beaefits expense 908,20 448.92 444.61 1,738.68
Finance Cost 158.15 1,633.28 634.41 3,566.38
Depreciation and amortisation expease 24849 225.31 225.09 912,34
Other expenses . 657.20 791.95 449.65 2,314,41
Tolal expenses (IV) 2,059.70 3,272.40 1,775.65 8,858.17
Vv |Profiy(loss) before tax {[II-1V) {1,374.19) (1,669.47) (1,299,54) {4,825.46)
¥1 [Taxexpense
{1} Current tax - - - -
{2} Income tax adjustment related to eatlier years - 19,92 - 701
(3) Deferred tax {credit}/charge {162.22) {118.55) (1.48) (135.30)
Tolal tax expense (VI) (162,22) {98.63) {1.48) (64.59)
VI {Profitf{less) for the year (V-VE) {1,211.97) {1,570.84) £1,298.06) (4,760.87)
VI {Other comprehensive income/ (loss}
Tiems that will not be reclassified te profit or loss:
Remeacurement gaing/{lossea) on defined bonefit sbligation 278 .57 2354
- Income tax relating to ilems that wili not reclassified to profit or loss - {0.70) (2.41) {5.93)
Total other comprehensive income (net of tax) - 208 7.16 17,61
EX  [Totat comprehensive income for the year (VII+VIIT) (1,211.97) {1,568.75) {1,290.90) (4,743.26)
X Paid-up equily share capital 1,16512 1,165.12 1,165.12 1,165.12
(Face value of 210 per share)
XI  |Earning per equity share of face value of T 10 each
Basic earnings per equity share [} (10.40) {1348) (31.14) (40.86)
Difuled earnings per equity share (%) (310.40) {13.48) (tt.14) (40.86)

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 20, 2024.

Date: NU\}?,U\)OQ% 1:*] 2—D'LL\

Place: New Delhi




Asian Hotels (West) Limited
CIN: L55101DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Fel : 011-41597329, Website: www.asianholelswest.com

Noles:

[*]

Date: ‘\\Oﬂem.b@* ,2-:*‘ ?—D?—U\ Chairms

Place: New Dethi DIN: 0057942 Ny

The standalone financials results of the Asian Hotels (Wesl) Limited ("the Company") have been prepared ir accordance with Indian Accounting Standards ("Ind
AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Endian Accounting Standards) Rules, 2015 as amended, and in

terms of Regulation 33 of the SEBT (Listing Obligations and Disclosure Requirentent) Regulations, 2015 (‘the Regulation’), read with SEBI Circular dated July 5,
20i6.

The above standalone financial resuits of the Company for the quarter ended June 30, 2021 have been reviewed by the Audit Committee and approved by the

Board of Directors at their respective meetings held on November 27, 2024, The statutory auditors have carried out limited review on the above financials results.

The Company cwns Hotel Hyatt Regency in Membai {“Hotel”). The lockdown and restrictions imposed on various activities due to COVID -19 pandemic in
India had significantly and adversely affected the operations of the Hotel. The Company could not run its Hotel operations as funding restrictions had been
imposed by one of the lender banks. Despite Centrai Government's/Reserve Bank of India’s scheme lo provide financial support io the beleaguered
hospitalily industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the Jender bank of the Hotel refused to release the funds that
the Company was entitled fo under ECLGS and needed as a lifeline for normalizing ils operations. Such actions of the lender bank led to
suspending of the operations of the Holel in June 2021, which in turn resulted in the Company’s financial distress. On August 19, 2021, lender bank filed Section
7 application befere the Adjudicating Authorily (National Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of 2
26,407.35 lakhs. The Adjudicating Authority (NCLT), New Delhi passed an order dated Seplember 16, 2022 admitting the section 7 petition and
initiated Corporate Inselvency Resolution Process (“CIRP"} against the Company. On Janwary €9, 2024, the Natdonal Company Law Appellate
Tribunat (NCLAT) has approved the setilement proposal under Section 12A of IBC 2016 submitted by the promoters and suspended Ditectors of the
Company. With the approval of the seitiement proposal, the order dated September 16, 2022 admilting section 7 application under Insolvency and Bankruptcy
Code 2016 has been set aside and the CIRP of the Company has been closed. The Company Is in the process of complymg with alt regulatory
requirements and reporling obligations. Considering the above, these standalone financial statemenis have been prepared on a going concern basis
assuming hat the Company will conlinue as going concern and realize its assels and discharge its liabilities in the normal course of business from the date of
approval of these financial statements by the Board of Directors,

The Company maintains corporale accounts in Delhi and Mumbai and the operation account relating to Elyatt Regency Hotel in Mumbai. The managemant has
not been able to oblain the primary records of the Company except for the trial balance and the ledgers. Under the circumstances, the Company has
obtained the bank stalements from all the banks and ihe balances at the vear-end as per bank statements are reconciled with the books of acceunts. Despite
dehigent efforts to reconstruct financial records and gather alternative documentation, including invoices and other relevant records, the absence of complete
documentation has impacled the completeness of financial reporting for the period under review. The Management has endeavoured Eo ensure that
financial statements adhere 1o applicable accounting standards and provide stakeholders with a fair and accurale representation of its financial

position, performance and cash flows, considering the available information and alternative documentation.

Since these standalone financial statements for the quarter ended June 30, 2021 are being prepared and presented in November 2024, they are
susceptible o adjustments relating to subsequent events that arise after the said financial year end date till the date of approval of these standalone
financial statements. Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of these
financial statemenis in the absence of adequale information, the management is not certain if all those events have been duly considered when preparing these
standalone financial statements.

The Company is operating only in ane reportable segment at ene location viz, "Holel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

Previous period figures have been regrouped and reclassed wherever necessary.

& Non-Execiliva]iy




J. C. BHALLA & CO.

CHARTERED ACCOQUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +81 - 120 - 4241000, FAX : +91-120-424 1007
E-MAIL taxaid@jcbhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter ended June 30, 2021 being submitted by the Company pursuant to
the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Inlerim Financial Reporting” ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter ended June 30, 2021. Similar limitation existed in respect of
the books of account for the immediately preceding financial year ended March 31,
2021 and we had expressed a disclaimer of opinion on the Consolidated Financial
Statements for such year-end vide our audit report dated June 29, 2024. Such
limitation has not been resolved as on the date of this review report. These
limitations have significantly restricted our ability to perform the necessary review
procedures to verify the financial information, its classification, presentation and
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disclosures in the Consolidated Financial Results. Consequently, we are not able to
confirm the accuracy, completeness, and validity of the financial transactions and
balances recorded in these Consolidated Financial Results as well as the presentation
and disclosures in these Consolidated Financial Results. As a result of these
restrictions, we are unable to obtain sufficient appropriate audit evidence to provide
a basis for a review.

ii) We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated financial results as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results.

iif) The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review
procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at June 30, 2021.

iv) The management of the Holding Company could not provide us with information
and supporting records relating to property, plant and equipment to enable us to
perform review procedures and therefore we are unable to comment on the existence
of the property, plant and equipment balance of Rs. 22,335.38 lakhs as at June 30,
2021 and depreciation charged in the quarter ended June 30, 2021 of Rs. 248.49 lakhs.
Further, the management of the Holding Company has not carried out an
impairment assessment in respect of the carrying value of the Holding Company’s
property, plant and equipment. Therefore, we are unable to comment on the carrying
value of the Holding Company’s property, plant and equipment in the absence of the
impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

Other Matters

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs.1,779.80 lakhs, total
net loss after tax of Rs. 2,947.75 lakhs and total comprehensive income of Rs.1.14 lakhs for
quarter ended June 30, 2021, as considered in the Statement. These financial statements
have been reviewed by other auditor whose report have been furnished to us by the
Management, and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiary, is based solely on such financial
statements.




Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 00111IN

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZDZ8119

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Limited
CIN: L55101D1L2007PLC157528
Repd Office- Aria Towers, Gth Floor, JW Marrioll Holel, Asset Ares - 4, Acracity, Hospitalily District, New Delhi - 210037
Tel : (1141597329 , Website: www.asianhotelswest.com
Statement of Unaudited Consalidaled Financial Resulis for the quarter ended June 30, 2021

(Al amount in 2 Jakhs, unless othenvise stated}

Consolidated
Particulars Quarter ended Year ended
30.06.2021 31.03.2021 30.06.2020 31.03.2021
{Unaudited) {Unaudited) | {Unaudited} {Audited)*
INCOME
1 Revenue from operations 2,353.44 4,997.25 1,220.19 13,141.42
i Other income 21824 213.39 443.59 1,09519
1t [Total inconze (I+1E} 2,551.68 5,210.64 1,733.78 14,236.61
IV |EXPENSES
Consumplion of pravisions, foods, beverages and others 34347 73343 62.50 1,448.48
Employee benefits expense 1,493.90 1,677.14 1,202.84 4,274.04
Finance Cost 1,873.85 3,373.13 2,450.32 10,779.90
Depreciation and amortisation expense 15413 1,299.93 1,295.75 520145
Other expenses 31,645.92 2,742.63 1,110.02 7479.91
Total expenses (IV) 6,907.27 9,226.26 6,121.43 29,183.78
v iProfit/(loss) before tax (FIRIV) §4,355.59) {4,015.62) {4,357.65) {14,947.17)
VI |Tax expensc
{1) Current tax - - - -
{2) Income tax adjustment related to earlier years - 19.92 - 7071
{3) Deferred tax (credit)/charge {173.03) (114.79) (0.42) (131.92)
Total tax expense {173.03) {94.87) (0.42) (61.21)
VI |Profiy{less) for the year (V-V1) (4,182.56) {3,920.75) 14,387.23) {14,885.96)

Vi1 [Other comprehensive income/ (loss)
Items that will not be reclassified to profit or loss:

- Remeasurement gains/ (losses) on defined benelit ebligalion 1.52 {12.91) 18.92 3590
- Income tax relating to items that will not zeclassified to profit or Joss (0.38) 325 (6.99) (11.27)
‘Tatal other comprehensive income (net of tax) 1.34 {5.66) 11.93 24.63
IX |Tatal comprekensive income for the year (VII+VIII} (4,181.42) {3,930.41) {4,375.30) (14,861.33}
Profilf (loss) altributzble to:
Owners of Asian Hotels (West) Limited {4,181.58) (3,919.84) (4,386.20) (14,883.59)
Nen Cantrolliog Interest (0.93) {0.92) (1.03) 2.37)
Other Comprehensive inceme attributable to:
Qwrers of Asian Hotels (West) Limited 1.14 (9.66) 1193 2463
Non Controlling interest 0.00 (0.00} 0.00 0.0t

Total Camprehiensive income attributable to:

Owners of Asian Hotels (West) Limited 4,180.44) (3,920.49) (4,374.27) {14,858.97)
Non Controlling Interest (0.98) {0.52) (1.03) (2.36)
X [Paid-up equily share capital 116532 1,165.12 1,165.12 1,165.12
(Face value of 16 per share)
XI |Other Equity (4.941.5%)
XII [Garning per equity share of face vadue of T 10 each
Basic earnings per equity share (3} (35.90) (33.65) (37.65} (127.74)
Diluted earnings per equity share () {35.50) (33.65) (37,65} {127.74)

*The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024.

Sandeep Gupy A
Chairmagp/é Non-Executive Dirégfor

Place : New Delhi

Date : FUEMbEN T 204




Asian Holels (West) Limited
CIN: 155101 DL2007PLC157518
Regd Office: Aria Tawers, 6th Floor, JW Marriott Holel, Asset Area - 4, Aerocity, Hespitality District, New Delhi - 110037
Tel : 01141597329, Website: www.asianhotfelswest.com

Noles:

[ 84

PMace : New Delhi
Date : ]\\Weﬂ'\bm o, 202M

The conselidated financials results of the Asian Hotels (West) Limited ("the Company"} have been prepared in accordance with Indian Accounting Standards
("Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards} Rules, 2015 as
amended, and in lesms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 {'the Regulation’), read with SEBI
Circular dated July 5, 2016,

The above consolidated financial resulls of the Company for the quarter ended June 30, 2021 have been reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held an November 27, 2024, The statutory zuditors have carried out Fimited review on the above finangials
resulis.

The Holding Company owns Hotel Hyalt Regency in Mumbai (“Hotel”), The lockdown and restrictions imposed on various activities due to COVID -19
pandemic in India had significantly and adversely affected the operations of the Hotel, The Holding Company could not run its Hotel operations as funding
restrictions had been impased by ane of the lender banks, Despite Central Government’s/ Reserve Bank of India’s scheme to provide financial support to the
beleaguered hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hotel refused to release the funds
that the Holding Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such actions of the lender bank led Lo
suspending of the operations of the Hotel in June 2021, which in turn resulted in the Holding Company’s financial distress. On August 19, 2021, lender bank
filed Section 7 application before the Adjudicating Authority {National Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of Rs.
26,407.35 fakhs. The Adjudicating Aathorily {NCLT), New Delhi passed an order dated September 16, 2022 admitting the section 7 petition and initiated
Corporale Insolvency Resolution Process (“CIRP") against the Holding Company. On January 09, 2024, the National Company Law Appellate Tribunal
(NCLAT) has approved the settlement propesal under Section 12A of TBC 2016 submisted by the promoters and suspended Directors of the Holding
Company, With the approval of the seltlement proposal, the order dated Seplember 16, 2022 admitting section 7 application under Insolvercy and
Bankrapicy Code 2016 has been set aside and the CIRP of the Helding Company has been closed. The Holding Company is in the process of complying with
all regulatory requirements and reporling obligations, Considering the above, these consalidated financial statements have been prepared on a going concern
basis assuming that the Group wilt continue as going concern and realize its assels and discharge its liabilities in the normal course of business from the date
of approval of these financial statemenis by the Board of Directors,

The Holding Company maintains corporate accounts in Deihi and Mumbai and the operation account relating to Hyall Regency Hotel in Mumbai. The
management has not been able to ontain the primary records of the Holding Company except for the trial balance and the ledgers. Under the circumstances,
the Holding Company has obtained the bank statements from all the banks and the balances at the year-end as per bank statements are reconciled with the
books of accounts. Despite diligent efforts to reconstruct financial records and gather alternative documentation, including invoices and other relevant
recards, the abseace of complete documentalion has impacted the completeness of financial reporting for the period under review. The Management has
endeavoured to ensure that financial statemenls adhere to applicable accounting standards and provide stakeholders with a fair and accuraie representation
of ils financial position, perfarmance and cash flows, considering the available information and alternative documentation,

Since these consolidated financial statements for the year quatler ended June 30, 2021 are being prepared and presented in November 2024, they are
susceptible to adjustments relaling to subsequent events that arise after the said financial year end date Gl the date of approval of these consolidated financial
statements. Whilst the management has made ils best endeavours to censider the relevant subsequent events in the preparation of these financtal statemenls
in the absence of adequate information, the management is not certain if all those events have bean duly considered when preparing these consofidated
financial stalements.

The Company is operating only in one repertable segment at one location viz. "Hotel" and therafore, the disclosure requirement of the relevant accounling
standards are not applicalle,

Previous period figures have been regrouped and reclassed wherever necessary,




J. C. BHALLA & CO.

CHARTERED ACCCOUNTANTS

BRANCH OFFICE : B-S, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-424 1007
E-MAIL  taxaid@jebhadla.com

Independent Auditor’s Review Report on Standalone Financial Results of Asian Hotels
(West) Limited for the quarter end and year to date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.  We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter and six
months ended September 30, 2021 being submitted by the Company pursuant.to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

4.  Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter and six months ended September 30, 2021. Similar limitation existed in
respect of the books of account for the immediately preceding financial year ended
March 31, 2021 and we had expressed a disclaimer of opinion on the financial
statements for such year-end vide our audit report dated June 29, 2024. Such
limitation has not been resolved as on the date of this review report. These
limitations have significantly restricted our ability to perform the necessary review
procedures to verify the financial information, its classification, presentation and
disclosures in the standalone financial results. Consequently, we are not able to
confirm the accuracy, completeness, and validity of the financial transactions and
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balances recorded in these standalone financial results as well as the presentation
and disclosures in these standalone financial results. As a result of these restrictions,
we are unable to obtain sufficient appropriate audit evidence to provide a basis for a
review.

ii) We draw attention to Note 5 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial results as per Ind AS 10 “Events after the reporting period” for the
reasons stated therein. Since adequate information such as subsequent period books
of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial results.

iii) The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of imventory of Rs. 169.80 lakhs as at
September 30, 2021.

iv) The management could not provide us with information and supporting records
relating to property, plant and equipment to enable us to perform review procedures
and therefore we are unable to comment on the existence of the property, plant and
equipment balance of Rs. 22,119.59 lakhs as at September 30, 2021 and depreciation
charged in the quarter and six months ended September 30, 2021 of Rs. 239.62 lakhs
and Rs. 488.11 lakhs respectively. Further, the management has not carried out an
impairment assessment in respect of the carrying value of the Company’s property,
plant and equipment. Therefore, we are unable to comment on the carrying value of
the Company’s property, plant and equipment in the absence of the impairment
assessment.

5. Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 00111} N

Membership No. 505002
UDIN: 24505002BKBZDN2514

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West} Limited

CIN: L55101 DL2007PLC157518

Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 01141597329, Website: wwiw.asianhotelswest.com

Statement of Standalone Assets and Liabilities

(ALl ameunt in ¥ lakhs, unless otherwise stated)

As at As at
Particulars September 30, 202 March 31, 2021
{Unaudited) (Audited)*
1 ASSETS
(1) Non-current assets
(a) Property, plant and equipment 22,319.59 22,667.95
{b) Capital work-in-progress 10,10 10.10
() Right-of-use assets 2,683.59 2,752.08
() Financial assets
(i} Iavestments 32,745.80 32,745.80
(if) Other financial assets 142,66 13481
(e} Non current tax assels {Net) 25348 242.%1
(f) Other non current assets 4.37 10.15
57,989.59 58,563.00
(2) Current assets
(a) Inventories 169.80 177.73
(b) Financial assets
(i) Investments 332 3.32
(ii) Tradle receivables 41.54 293.01
(iii} Cash and cash eguivalents 173.57 17.98
{iv) Bank balances other than (iii) abave 55.24 55.24
{v) Other financial assets 88.82 7570
{c} Other current assets 548.27 526,22
1,080.56 1,154.20
TOTAL ASSETS 59,070.15 59,717.20
IE EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,165.12 1,165.12
(b) Other equity 25,488.06 27.053.06
26,653.18 28,218.18
Liabilities
(1) Non-current liabilities
(a) Financial liabiities
(i} Borrowings 650.00 630,00
(if) L.case [abilities 258.03 279.94
(i) Other financtal liabilities 187.46 18013
(1) Provisions 258.07 374.87
(c) Deferred tax liabilities (net) 1,232.74 1,408.93
(d) Other non current labilities 133.34 14342
2,719.66 3,037.29
{2) Current liabilities
(a) Financial liabilities
(i) Borrowings 26,234.43 26,038.83
(ii) Lease labiiities 7448 76.54
(i) Trade payables
- sutstanding dues of micro enterprises and small enterprise - 65.93
- outstanding dues of creditors other than micro enterprises and small enterprises 1414.64 791.00
(iv) Other financial liabitities 1,376.77 1,038.98
(b} Cther liabilities 511.64 365.19
(¢} Provisions 85.35 85.35
29,697.31 28,461.73
TOTAL EQUITY AND LIABILITIES 59,070,15 59,717.20

* The Auditors have expressed a disclaimer of opinien vide their Audit Report dated June 29, 2024,

Date: NOUQ"\]O’QM Ry 2024

Place: New Deili

.

For Asfan I-Iqtelé {West),




Asian Hotels (West) Limited
CIN: 155101 DL2007PL.CI57518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Assel Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 01141597329, Website: www.asianhofelswest.com
Statentent of Unaudited Standalone Financial Resulls for the quarter and half year ended September 30, 2021

(All amount in % lakhs, unless pthersvise stated)

Standalone
. Quarter Ended Half Year ended Year cnded
§. No. Tacticulass 0052071 | 30062021 | 30092020 | 30092021 | 30.09.2020 31.03.2021
{Unaudited) 1 {Unaudited} | {Unaudited) (Unaudited) ; (Unaudited) (Aundied)*
INCOME
1 Revenue from operations - 556,76 970.06 556,76 1,25254 3,504.28
£ Other income 12972 128.75 10510 258.47 29873 528.43
Il |Total income (1413) 129.72 68551 107537 815.23 1551.27 4,032.71
w EXPENSES
Consumption of provisions, foods, beverages and others - 87.66 4014 87.66 62.03 326.36
Employee benefits expense 5643 908.20 417.03 564.63 861.64 1,738.68
Finance Cost 7016 15015 66777 236,33 1,302.18 3368.38
Depreciation and amertisaticn expense 239.62 248.4% 230.48 488.11 455,57 91234
Other expenses 12249 657.20 519.46 775.69 26911 231441
‘Tolal expenses (IV) 496.72 2,059.70 187488 2,556.42 365053 855817
v Profil/(loss} before tax {LE-IV) {367.60) (1,374.19} {799.71) {1,741.19) (2,099.26) (4,825.46
V1 |Taxexpense
(1) Current tax - - - - - -
(2) Income tax adjustment related to earlier years - - - - - 7041
(3) Deferred tax {credit)/charge {12.97) {16222} {8.23) {176.19} 5.71) (335,300
Total tax expanse {V1) {13.97 {162.22) {823} {176.19) {9.71) (64.59)
VI |Profi/(toss) for the year (V-VI) (353.03) (1,211,979 (791.49) {1,565.00) (2,089.55) (4,760.87)
Vit {Other comprehensive income / {Joss)
Items that will nol be reclassified to profit or joss:
- Remeasurement gains/ (losses) on defined benefit obligation - - 427 - 1384 2354
- Income fax refaling to items that will not reclassified to profit or loss - - {1.07) - (3.48) (5.93)
Total ather cemprehensive income [net of tax) - - 3.20 - 1¢.36 17.61
IX  |Totai comprehensive incosme for the year (VII+VI11) {353.03} {3,211.97) {78829} {1,565.00) {2,079.14) {4,743.26)
X Paid-up equity share capital 1,16512 116512 1,165.12 1,165.12 1,16512 1,165.12
{Face value of 2 10 per share)
Xl |Earning per equity share of face value of € 10 each
Basic earnings per equity share (%) (3.03} {1040} 679 (1343 (17.93% {40.86)
Diluted earnings per equity share (3) (3.03) (1040} {6.79) (13.43} (17.93} P 6)
* The Auditors hove expressed a disclaimer of opinion vide their Audut Repost dated June 29, 2024, «‘GLQ (@
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Asian Hotels (West) Limited
CIN: L55101DL2007PLCI57515

Regd Office:- Aria Towers, 6th Fleor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Dethi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com

Standalone Cash flow statement

{All amount in ¥ Eakhs, unless olthenwise stated)

For the half year ended | Forthe half year ended
Particulars September 30, 2021 September 30, 2020
(Unaudited) (Unaudited)
Cash flow from operating activity
Net profit/ {loss) before tax {I} {1,741.19) {2,099.21)
Adjustment for:
Depreciation and amortisation 488.11 455.57
(Gain)/Loss on sale of properly, plant and equipment {0.61} (3.28}
Provision for doubtful debis 2.78 (354}
Rental Income (including amortisation of security deposit and fair value change adjustments) (25.75) -
interest income H {13.68)
Other Income {pref dividend liability written back) - 42.79)
Unwinding of security deposit - (7.01)
Other Income {inciuding fair value change adjustment) (7.85) (14.91)
Finance and other costs (including fair value change adjustments) 236.33 1,300.13
Total (I 693.01 1,675.49
Operating profitf (loss) before working capital charges (I+1I) (1,048.18) (423.72)
Adjustments for:
{Increase)f Decrease in: inventories 7.93 11.54]
({Increase)/ Decrease in trade receivables 253.69 52947
{Increase)/ Decrease in financial assets and other assets (3.648) 11232
Increase/ (Decrease) in trade payables 557.71 (33.29)
Increase/ (Decrease) in financial liabilities, other liabilities and provisions 1,318.08 (108.57)
2133.76 511.47
Cash generated from operations 1,085.59 87.75
Direct laxes paid {Net) (#1.37) (71.6%)
1,044.22 16.06
Cash flow from investing activity
Purchase of properly, plant and equipment - {35.70)
Sale of property, plant and equipment 129.35 391
Proceeds from/ Investment in shares - (©.11})
Investment in fixed deposit (net) - (200.00)
Interest received - 0.74
Net Cash used in Investing Activities (B) 129,35 (231.16)
Cash flow from financing activity
Repayment of long term borrowing - (29.14)
Lease liabilities paid {40.25) -
Net (repayments)/ proceeds frem short term borrowings 195.60 (3681.00)
Repayment of principal portion of lease liabilities - (18.30)
Finance costs paid {1,173.33) (78.67)
Net Cash (used in)/ from Financing activities [C] {1,017.98) (507.11)
Net increase/(decrease} in Cash and cash equivalents [A+B+C] 155.59 {722.21)
Cash and cash equivalents at the beginning of the year 17.98 75347
Cash and cash equivalents at the end of the year 173.57 31.26

Date: POVEMBEM 27, D2

Place: New Delhi




Asian Hotels {West) Limited
CIN: L55101D12007PLCI57518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area -4, Aerocity, Hospitality District, New Delhi - 110037
Tel: 011-41597329, Website; www.asianhotelswest.com

Notes:

1

The standalone financials results of the Asian Hotels (West) Limiled ("the Company") have been prepared in accordance with Indian Accounting Standards ("Ind
AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as amended, and in
terms of Regurlation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 {the Regulation'}, read with SEBI Circular dated July 5,
2016.

The above standalone financial results of the Company for the quarter and and half year ended September 30, 2021 have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on November 27, 2024, The statutory auditors have carried out limited review on the
above financials results,

The Company owns Hetel Hyatt Regency in Mumbai (“Hotel”). The lockdown and restrictions imposed on various activities due to COVID -1% pandemic in
India had significantly and adversely affected the operations of the Hotel. The Company could not run its Hotel opersations as funding restrictions had been
imposed by one of the lender banks. Despite Central Government's/Reserve Bank of India’s scheme to provide financial support to the beleaguered
hospitality industry through the Emergency Credit Line Guaraniee Scheme (ECLGS), the lender bank of the Hotel refused to release the funds that
the Company was entitled to under ECLGS and needed as a lifeline for normalizing its eperations. Such actions of the lender bank led fo suspending
of the operations of the Flotel in June 2021, which in tumn resulted in the Company’s financial distress. On August 19, 2021, lender bank filed Section 7
application before the Adjudicating Autherity (National Company Law Tribunal), New Dethi Bench IV claiming a default of an amount of ¥ 26,407.35
lakks, The Adjudicating Authority (NCLT), New Deihi passed an order dated September 16, 2022 admitting the section 7 petition and initiated
Corporate Insolvency Resolution Process (“CIRP") against the Company, On January 09, 2024, the National Company Law Appellate Tribunal
(NCLAT) has approved the setifement proposal under Section 12A of IBC 2016 submitled by the promoters and suspended Directors of the Company,
With the approval of the settlement proposal, the order dated September 16, 2022 admitting section 7 application under Insolvency and Bankruptcy Code 2016
has been set aside and the CIRP of the Company has been closed. The Company is in the process of complying with all regulatory requirements and
reporting obligations. Considering the above, these standalone financial statements have been prepared on a going concern basis assuming that the
Company will continue as going concern and realize its assets and discharge ils liabilities in the normal course of business from the date of approvat of these
financial statements by the Board of Direclors.

The Company maintains corporate accounts in Delhi and Mumbal and the operation account relating 1o Hyatt Regency Hotel in Mumbai. The management has
not been able to obtain the primary records of the Company except for the trial balance and the ledgers. Under the circumstances, the Company has
obtained the bank statements from all the banks and the balances at the year-end as per bank statements are reconciled with the books of accounts. Despite
diligent efforts to reconstruct financial records and gather alternative documentation, including invoices and other relevant records, the absence of complete
documentation has impacted the completeness of financial reporting for the period under review. The Management has endeavoured to ensure that
financial statements adhere to applicable accounting standards and provide stakeholders with a fair and accurate representation of its financial
position, perfermance and cash flows, considering the available information and alternative documentation.

Since these standalone financial statements for the quarter ended September 30, 2021 are being prepared and presented in November 2024, they are
susceptible to adjustments relating to subsequent evenis that arise afler the said Financial year end date till the date of approval ¢f these standalone
financial statements. Whilst the management has made its best endeavours to consider the refevant subsequent evenis in the preparation of these
financial statements in the absence of adequate information, the management is not certain if all those events have been duly censidered when preparing these
standalone Financial statements,

The Company is operating only in one reportable segment at one location viz. "Hotel® and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

Previous period figures have been regrouped and reclassed wherever necessary.

For Asian Hote]

Date: NOUMoeH 3, ARAM Chairman & XonfExecutivé

Place: New Delhi DIN: 00057942




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-8, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-424 1007
E-MAIL : taxaid@jcbhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian FHotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and six months ended September 30, 2021 being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

Basis for Disclaimer of Opinion

i) We draw attention fo Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and six months ended September 30, 2021. Similar
limitation existed in respect of the books of account for the immediately preceding
financial year ended March 31, 2021 and we had expressed a disclaimer of opinion on
the Consolidated Financial Statements for such year-end vide our audit report dated
June 29, 2024. Such limitation has not been resolved as on the date of this review
report. These limitations have significantly restricted our ability to perform the
necessary review procedures to verify the financial information, its classification,
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presentation and disclosures in the Consolidated Financial Results. Consequently, we
are not able to confirm the accuracy, completeness, and validity of the financial
transactions and balances recorded in these Consolidated Financial Results as well as
the presentation and disclosures in these Consolidated Financial Results. As a result
of these restrictions, we are unable to obtain sufficient appropriate audit evidence to
provide a basis for a review.

ii) We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated financial results as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results,

ili)y The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review
procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at September 30, 2021.

iv) The management of Holding Company could not provide us with information and
supporting records relating to property, plant and equipment to enable us to perform
review procedures and therefore we are unable to comment on the existence of the
property, plant and equipment balance of Rs. 22,119.59 lakhs as at September 30,
2021 and depreciation charged in the quarter and six months ended September 30,
2021 of Rs. 239.62 lakhs and Rs. 488.11 lakhs respectively. Further, the management
has not carried out an impairment assessment in respect of the carrying value of the
Company’s property, plant and equipment. Therefore, we are unable to comment on
the carrying value of the Company’s property, plant and equipment in the absence of
the impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

Other Matter

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 3,823.64 lakhs and
Rs.5,603.44 lakhs, total net loss after tax of Rs. 2,137.39 lakhs and Rs. 5,085.14 lakhs and
total comprehensive income of Rs. 1.24 lakhs and Rs. 2.38 lakhs for quarter and six months
ended September 30, 2021 respectively as considered in the Statement. These financial
statements have been reviewed by other auditor whose report have been furnished to us
by the Management, and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary, is based solely on such
financial statements.




Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZEA9372

Place: New Delhi
Date : November 27, 2024



Asian Hotels {West) Limiled
CIN: L55101DL2007PLCIST518

Regd Officet= Aria Towers, 61h Floor, | W Marriott Hotel, Assel Avea = 4, Acrocity, Hospilality District, New Delhi - 110037
Tel : 01151597329, Website: wiviv.asianholelswest.com

Censolidated Balance Sheet as at September 30, 2021

(All amount in Z lakhs, unless otherwise stated)

Asat Asat
September 30, 2021 Mareh 31, 2021
Particulars {Unaudited) {Auditedy™
I ASSETS
{1) Non-current assets
(@} Praperty, plantand equipmient 71,655.74 74,635.71
) Capita] work-in-progzess 508.29 497.73
(<} Tnlangibles assels 11143 12637
() Ripht-of-use assels 1777785 18,003.59
{£) Financial acsctn
(i) Otier financial assots 2,675.13 2459.75
{} Deferred tax assels 276361 2,73417
{7} Income lax assets (net) 991,93 1,16093
{h) Cther non curcent assals, 578 .17
56,494.82 99.667.41
(2) Current asscts
{0} Inventories 451.69 630.06
{b) Financial assets
(i) Invesiments 332 33z
(i) Trade recoivables 747.29 1,033.13
{iii) Cash an:l cash equivalents 1,041.27 69642
{iv) Bank halances other than {§i) above 555.69 ATTI8
{v) Loans - 358
{vi} Other financial assets, 41607 530.56
() Clher current assels 107556 1,084.43
{d) Assols heté for sale - 024
432129 6,759.82
TOTAL ASSETS 1,00,816.11 1,06,427.23
I EQUITY AND LIABILITIES
Equity
(s} Equily share capital 1,165.12 1,185.12
(b) Other equity (11,59341}| {,041.59)
(¢} Non conlrolling interest 160 D4
{10,426.68) 13,776.03}
Liabitities
(1} Non-current labililies
(a) Financial linbilties
1} Borrowings 52,67217 52,800.07
{ii} Lease liabilities 1897451 18,800.31
{iii) Other financial liabililies 58481 51043
() Provisions 47005 51067
(<} Deferred lax liabiities 1,405.13 157689
(&) Qther non cuzrent liabililies 531.38 543.60
74,638.05 74,863.2%
{2) Current liabilitles
() Fimancial liabilities
(i) Bosrowings 27,124.52 27,678.33
{ii} Lease liakilities 1455 131097
(iii) Trade payables
-outstanding dues of micro enlerprises and small enterprise 722 .76
ling; dues of ceedil ther than micro enterprises and smalf enterprises 403400 2,841.90
(iv} Other financial JiabHitics 239940 2,023,859
(b) Qher current liabitities 146495 131631
[} Provisions 8942 88.88
36,604.73 35,3004
TOTAL EQUITY AND LIABILITIES 1.14,816.11 10642723
* The Auditers have expressed a disclaimer of opinion vide their Audil Report dated June 29, 2024,
Far Asian Hotels ¥V esl)

Place : New Delhi

Date : ‘\\D\Jemb% 2-:‘] w‘)—\"




Asian Helels (Westk Limiled
CIN: L35101DL200TPLC1S7518
Regd Office:- Aria Towers, G1h Floor, JWW Mareiolt Hotel Asset Asea - 4, Aerocity, Hospitality Disirict, New Delhd - 110037
Tel: B13-1557329 , Website: www.asianhotelswest.com
Statement of Unaudiled Consolidated Financial Resulls for Ihe quarter and half year ended September 30, 2021

(All amount in § Llakhs, unless etherwise stated)

Consolidated
Particulars Quarter ended Hall Year ended Year ended
30.09.2071 30.06.2021 30.04.2020 30.09.2021 30.09.2020 31.03.2051
Unaudiled) | {(Unaudited) j {Unaudited) Unaudited) | {Unaudited) {Audited)®
INCOME
i Revenue from apoesations 382053 2334 346533 6,153.97 +,755.52 13,141.42
11 Other income 209.50 281 23211 427274 676.70 1.095.19
I {Total incomue (I+I1) 4,030.03 2.551.68 3,608.44 6,581.7% 543222 14,236.61
IV {EXPENSES
[= prion of provisiens, foods, b res and others 80,99 337 18709 &8 249.59 1,4HB.48
Emplayee benelils expense F02.97 14990.90 Y3322 220287 2,136.06 4,274.04
Finance Cosl 1,8446.00 3187385 352757 371985 4,977.89 16,779.9G
Deprecialion and amoctisalion expense 1,529.76 15413 1,306.00 307389 260175 52145
Other expenses 1.966.31 3,6145.92 1,572.39 361223 268241 747991
Tolal expenses (1V) 6,526.03 6,507.27 6,546.27 13,433.30 12,657.70 29,183.78
¥ {Profit/(loss) before tax (I0-EV} [2,456,00} (4.35_259) [2,&!7;22 (6,851.59) (7,235.48) (14,947.17}!
VI {Tax expense
(1) Current tax - - - - . -
(2) Income tax adjustnent related to caclier years - - - - - 707
(3} Deferred tax (ceedity/ charpe {11.01)| {173.03} (6.50) (18404 {6.92) {131.92)
Total tax expense (£1.01)) (E73.03) (6.50) (184.04) (.92} (61.21)
VII ;Profiy{loss) for the year (V-VI) (2.481.99) (4,262.56) (2,841.33) (6,667.55) (7,228.56} (14,855,96)
VI iOther comprehensive income f {loss) R
tems at will nol be reclassified to profit or loss:
- Remeasurement gains/ (Josses) an deflined benefit oblipation o4 152 151 166 1 3590
- Income lLax relating to items that witl nol reclassified 1o profit o loss {0.04); (0.28) (0.37)] {0.42)] {7.35). {11.27)
‘Total other comprehensive income {net of tax) .10 114 1.14 124 (612} 24.63
1Y [Total comprehensive income for the year {VE+VIIN {2.481.89) (4.161.42) (2,810.19) (5.666,31) {7.231.68) {14,861.33)|
Profitf (loss) attributable to:
Owners of Asian Holels (West) Limiled 248441} (4,181.58) (2,810.61} (6,665.99) 7,226.87) (14,583.59)
Non Contrelling [nlesest {0.58}] (0.98) (0.69) {1.38)| (1.69) {2.37)
Other Camprehensive income altribotable to:
Owners of Asian Holels (Wesl) Limited 0ie 114 116 1.4 &12) 24.63
Nan Centrolling, Interest 0.00 L1E)] (002}, a00 (0.0} Q.01
Telal Comprehensive income altsibutable to;
Qwniers of Asian Holels (West} Limiled (248121} (4,180.44), (2,839.48) (6,664.73), {7,232.99) (24,858.97)
Non Cantrulling lnkrest (0.58) (0.98) @y (1.56) (2.69) 236)
X $Paid-up equity share capilal 1,165.12 1,16512 1,165.12 116512 1,165.12 116812
(Face value of €10 per share)
X1 iCthes Bquity (441.59)
X[ |Earning per equily share of face vatue of T 10 each
Basic camings per equity shaze {2) (21.33)| {35.90) (24.39) (57.13) (62.04) {127.74))
Diluted earmings per equily share {¥) (21.33)] 35900} 2439 (67.23) (GZ.04)! (127.74)

* The Auditers huve expressed a disclaimer of opinion vide their Audil Repert dated June 29, 2024,

Flace:

New Dethi

Date : RAQLEMLAA 2%, 20M




Asian Hotels (West) Limited
CIN: 155101 DL2007PLCL57518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitalily District, Nesw Delhi - 110037
Tel : 01141597329, Websile: www,asianhotelswesh.com
Consolidated Cash flow slatement for the half year ended September 30, 2021

{All amount in T lakhs, unless otherwise stated}

For the Half Year ended For the Half Year ended
Particulars September 30, 2021 Sceptember 30, 2020
(Unaudited) {Unaudited}
Cash flow from operating ackivily
Nel profiy (loss) before tax (B} {6,851.59) (/4,235.48)
Adjustment for;
Depreciation and amortisation 3,073.89 2,601,735
Loss on sale of property, plant and equipment 014 20,88
Provision for doubtful debts 278 (0.54)
Gain on modification of lease liablities - {69.74}
Inferest income (159.79) {327.06)
Other Income (including unwinding of security deposit) {6.98) (14.91)
Other income - Pref dividend liability written back - (42,79}
Lease equalization reserve - (154.70}
Finance and other costs (including fair value change adjustments) 3,719.85 4,575.83
Gain on sublease - (779.08}
Total (IT) 6,629.88 6,200.65
Operating profil/ {loss) before working capitai charges (I+11) {221.71) (1,025.83)
Adjustments for:
{Increase)/ Decrease in inventories 178.37 5475
(Increase}/ Decrease in trade recejvables 283.06 756,35
({Increase}/ Decrease in financial assets and other assets (32.26) 745,69
Tncrease/{Decrease) in trade payables 1,149.56 (32.74)
Increase/{Decrease) in financial liabilities, other liabilities and provisions 382.71 277.46
1,961.42 1,801.51
Cash generated from operations 1,739.71 775,68
Direct taxes paid {Net) 169.00 563.93
Net cash generaled from Operaling Activities (A) 1,908.71 1,339.6L
Cash flmw from investing aclivities
Purchase of property, plant and equipment, CWIP and ROU Assets (34.11) (144.26)
Sale of property, plant and equipment 17041 39
Investments ia shares - 011
Preceeds from nraturity of fixed deposits 2,222.09 -
Investment in fixed depaosits {net) - 1,109.72
Interest received 167.11 215,55
Net Cash used in Investing Activities (B) 2,5%5.50 1,184.81
Cash flow from financing activity
Repayment of long term barrowings (136.85) (1,188.95)
Principal elements of lease liabilities paid (676.24) {18.30)
Net proceeds/ (repaynsent) from short term borrowings (553.81) (302.25)
Finance and other cost paid (2.722.44) (1,713.95)
Net Cash used in Financing activities [C] (4,089.35) (3,223.45)
Net Increase in Cash and cash equivalents [A+B+C] 344.86 (699.03)
Cash and cash equivalent at the beginning of the year 696,42 1,844.18
Cash and cash equivalent at the end of the year 1,041.28 1,145.15

Place : New Delhi

Date : pdooernb 2, pAvpL




Asian Hotels {West) Limited
CiN: L55101D12007PLCI57518
Regd Office:- Aria Towers, 61h Floor, JW Marriott Holel, Asset Area-4, Acrocity, Hospilality District, New Dethi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com

Notes:

[}

Place : New Delhi

Date : &WWQ}J\ %, 20

The consolidated finarcials results of the Asian Hotels (West) Limited ("the Company"} have been prepared in accordance with Indian Accounting Standards
("ind A5"} as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as
amended, and in terms of Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 ('the Regulation’), read with SEBT
Circular dated July 5, 2016,

The above consolidated financial resulis of the Company for the half year ended September 30, 2021 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on November 27, 2024. The statutory auditors have carried out limited review on the
above financials resulis,

The Holding Company owns Hotel Hyatt Regency in Mumbai {"Hotet"). The lockdown and restrictions imposed on various activities due to COVID -19
pandemic in India had significantly and adversely affected the operations of the Hotel, The Holding Company cauld not run its Hotel operations as funding
restrictions had been imposed by one of the lender banks. Despite Central Government's/ Reserve Bank of India’s scheme to provide financial support to the
beleaguered hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hotel refused 1o release the funds
that the Holding Company was entitled to under ECLGS and needed as a lifeline for normalizing its eperations. Such actions of the lender bank led to
suspending of the operations of the Hotel in June 2021, which in turn resulted in the Heolding Company’s financial distress. On August 19, 2021, lender bank
filed Section 7 application before the Adjudicating Authority (National Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of Rs.
26,407.35 lakhs. The Adjudicating Authority (NCLT), New Delhi passed an order dated Seplember 16, 2022 admitting the section 7 petition and initialed
Corporate Insolvency Resolution Process (“CIRP") against the Holding Company. On January 09, 2024, the National Company Law Appellate Tribunal
(NCLAT} has approved the settlement proposal under Section 12A of 1BC 2016 submitted by the promoters and suspended Directors of the Holding
Company, With the approval of the seltlement proposal, the order daled September 16, 2022 admitting section 7 application under Insolvency and
Bankrupicy Code 2016 has been set aside and ¢he CIRP of the Holding Company has been closed. The Holding Company is in the process of complying with
all regulatory requirements and reporting obligations. Considering the above, these consolidated financial statements have been prepared on a going concern
basis assuming that the Group will continue as going concern and realize its assets and discharge its fiabilities in the normal course of business from the date
of approval of these financial stalements by the Board of Directors.

The Holding Company maintains corporate accounts in Delhi and Mumbai and the operation account relating to Hyait Regency Hotel in Mumbai. The
management has not been able to ontain the primary records of the Holding Company except for the trial balance and the fedgers. Under the circumstances,
the Folding Company has obtained the bank stalements fram all the banks and the balances at the year-end as per bank statements are reconciled with the
books of accounts. Despite diligent efforis to reconstruct financial records and gather alternative documentation, including involces and other relevant
records, the absence of complete documentation has impacted the completeness of financial reporting for the period under review. The Management has
endeavoured to ensure that financial statements adbere to applicable accounting standards and provide stakeholders with a fair and accurate represenlation
of ils financial position, performance and cash flows, considering the available information and altemative documentation.

Siace these consolidated financial statements for the half year ended September 30, 2021 are being prepared and presented in November 2024, they are
susceptible to adjustments relating to subsequent events that arise after the said financial year end date £l the date of approval of these consolidated financial
statements. Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of these financial statements
in the absence of adequale information, the management is not certain if all those events have been duly considered when preparing these consolidated
financial stalements.

The Company is aperating only in one reportable segment at one location viz. "Holel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

Previous period figures have been regrouped and reclassed wherever necessary.




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NCIDA - 201 301 (U.P.)
TEL. : +21 - 120 - 4241000, FAX : +91-120-424 1007
E-MalL - taxaid@jcbhalla.com

Independent Auditor’s Review Report on Standalone Financial Results of Asian Hotels (West)
Limited for the quarter end and year to date pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended})

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Standalone Financial Results (“the
Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter and nine months
ended December 31, 2021 being submitted by the Company pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, is required to be prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. Because of the matters described in the paragraph 4 below, we were not able to obtain
sufficient appropriate evidence to provide a basis for conclusion on the financial results and
hence we do not express a conclusion on the results.

Basis for Disclaimer of Opinion
i) We draw attention to Note 4 in the Standalone Financial Results, wherein, we encountered
significant limitations in obtaining and reviewing the complete financial information and
its supporting financial documents/records of the Company for the quarter and nine
months ended December 31, 2021. Similar limitation existed in respect of the books of
account for the immediately preceding financial year ended March 31, 2021 and we had
expressed a disclaimer of opinion on the financial statements for such year-end vide our
audit report dated June 29, 2024. Such limitation has not been resolved as on the date of
this review report. These limitations have significantly restricted our ability to perform the
necessary review procedures to verify the financial information, its classification,
presentation and disclosures in the standalomne financial results. Consequently, we are not
able to confirm the accuracy, completeness, and validity of the financial transactions and
balances recorded in these standalone financial results as well as the presentation and
disclosures in these standalone financial results, As a result of these restrictions, we are
unable to obtain sufficient appropriate audit evidence to provide a basis for a review.
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ii) We draw attention to Note 5 in the Standalone Financial Results, wherein, the Management
has stated that they are uncertain if all relevant subsequent events since the balance sheet
date have been duly considered in the preparation of these standalone financial results as
per Ind AS 10 “Events after the reporting period” for the reasons stated therein. Since
adequate information such as subsequent period books of account, board minutes etc. have
not been provided to us, we are unable to comment on the impact of the non-consideration
of the subsequent events, if any, on these standalone financial results.

iii} The management could not provide us with information and supporting records relating
to inventories to enable us to perform review procedures and therefore we are unable to
comment on the existence of inventory of Rs. 169.80 lakhs as at December 31, 2021.

iv) The management could not provide us with information and supporting records relating
to property, plant and equipment to enable us to perform review procedures and therefore
we are unable to comment on the existence of the property, plant and equipment balance
of Rs. 21,912.93 lakhs as at December 31, 2021 and depreciation charged in the quarter and
nine months ended December 31, 2021 of Rs. 241.09 lakhs and Rs. 729.20 lakhs respectively.
Further, the management has not carried out an impairment assessment in respect of the
carrying value of the Company’s property, plant and equipment. Therefore, we are unable
to comment on the carrying value of the Company’s property, plant and equipment in the
absence of the impairment assessment.

5. Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such resolution,
these financial statements have been prepared by the management on a going concern
basis.

For ]. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

{Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZD0O9161

Place: New Delhi
Date : November 27, 2024




Asian Hotels (West) Limited
CIN: 155101 D12007PLCIS7518
Regd Office:- Aria Towers, 6th Floor, JW Marriolt Ilotel, Asset Area « 4, Aerocity, Hospitality District, New Delhi - 110037
Tel: 611-41597329, Websile: ww.asianhotelswest.com
Stadement of Unaudiled Standalone Financial Results for the quarter and nine manths ended December 31, 2021

{All amount in T Jakhs, unless othenwise stated)
Standalone
5. No. Parlicutars Quaster Ended Nine month eaded Year ended
31122021 30.09.2021 122020 Iazzen 31122020 31032021
{Unaudited) | (Unaudited) | (Unaudited) | (Unandited) | (Unzudited) (Audited)*
INCOME
1 Revenue from operations - - S70.06 556.76 2,054.41 3504.28
1 Ciher itcome 138.41 12072 105.50 396.88 415.37 52843
III  jTotal income {I+1I) 138.41 129,72 1.075.56 953,61 2,429,78 403271
IV EXPENSES
Consumption of provisions, foods, beverages and others - - 40.14 87.66 153.42 326.36
Employee benefits expense 4893 56.43 417,03 1,013.56 1,28976 1,738.68
Finance Cost 156,53 7818 667,77 393.26 1,633.10 3,566.38
Depreciation and amortisation expense 241,09 239.62 23648 72920 687.03 91234
Other expenses 45.81 12249 515.46 82550 152246 231441
Tolal expenses (EV) 49276 £96.72 1,874.88 3,049.18 5,585.77 8,858.17
V| Profit/{toss) befors fax (IEE-TV) (354.33) 367.00, (759.32) (2,095.54) (3,155.99) (1825.46)
Vi [Taxoxpesse
(1) Current tax - - - - - .
{2) Income tax adjustment related fo earlier years - - 5079 - - 707
3) Deferred tax (credit)/charge (13.42) (13.97) (7.0 (189.61) {8.71) {135.30)
Tofal tax expense (V) {13.42) (13.97) 43.75 {189.61) {9.71) {64.59)
VII  iProfit/{loss) for the year {V-VI) (310.93} (333.03} {843.07) (1,905.93) {3,146.28) {1,760.87)
VIII |Other comprehensive income/ (loss)
items that will not be reciassified to profit or loss:
- Remeasurement gains/{losses) on defined benefit obligation - - 592 - 13,64 2354
- [ncome fax refating to ifems that will not reclassified to profit or loss - - (L.73) - (3.48) (5.93)
Total other comprehensive inceme (net of {ax) - - 517 - 10.36 17.61
IX [Total comprehensive income for the year (VIi+VIII) {330.93) (353.03) (837.90) (1,805.93) {3,135.92) {5,743.26}
X Paid-up equity shace capital 1,165.12 1,165.12 1,165.12 1,165.52 1,165.12 1,165.12
(Face value of 10 per share)
X1  |Carning per ¢quity share of face value of ¥ 10 each
Basic eamings per equity share () (2.93) (3.03) {7.24) {16.36) {40.86)
Diluted earnings per equity share (%) (2.93) (3.03) (7.24) {16.36) i

* The Auditors have expressed a disclaizer of opinion vide their Awlit Report dated June 29, 2024.

Date: No\ﬁmbe}\ 1.:*' '),0?..\"

Place: New Delhi




Asian Hotels (West) Limited
CIN: L55101DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, TW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Drelhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com

MNotes:

1  The standalone financials results of the Asian Hotels (West) Limited ("the Company") have been prepared in accordance with Indian Accounting Standards ("Ind
AS" as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rutes, 2015 as amended, and in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 ('the Regulation’), read with SEBI Circular dated July 5,
20t6.

2 The above standalene financial results of the Company for the gquarter ended December 31, 2021 have been reviewed by the Audit Committee and approved by
the Board of Directars at their respective meetings held on November 27, 2024, The statutory auditors have carried out limited review on the above financials
results.

3 The Company owns Fotel Hyait Regency in Mumbai (“Hotel”). The lockdown and restrictions imposed on various activities due 1o COVID -19 pandemic in
Inclia had significantly and adversely affected the operations of the Hotel. The Company could not run its Hotel operations as funding restrictions had been
imposed by one of the lender banks, Despite Central Government's/ Reserve Bank of India’s scheme to provide financial support to the beteaguered
hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hotel refused ko release the funds that
the Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such actions of the lender bank led 10 suspending
of the operations of the Hotel in June 2021, which in turn resulted in the Company’s financial distress. On August 19, 2021, lender bank filed Section 7
application before the Adjudicating Authority (National Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of ¥ 26,407.35
lakhs. The Adjudicating Awthority (NCLT), New Delhi passed an order dated September 16, 2022 admitting the section 7 petition and initiated
Corporale Insolvency Resolution Process (“CIRP”) against the Company. On January 09, 2024, the National Company Law Appellate Tribunal
(NCLAT) has approved the settlement propoesal under Section 12A of IBC 2016 submitted by the promoters and suspended Directors of the Company.
With the approval of the settlement proposal, the order dated September 16, 2022 admitting section 7 application under Insolvency and Bankrupicy Code 2016
has been set aside and the CIRP of the Company has been closed, The Company is in the process of complying with all regulatory requirements and
repoiling oblipations. Considering the above, these standalome financial statements have been prepared on a going concern basis assuming that the
Company will continue as going concern and realize its assets and discharge its Habilities in the normal course of business from the date of approval of these
[inancial statements by the Board of Directors.

4 The Company maintains corporate accounts in Delhi and Mumbai and the operation account relating to Hyatt Regency Hotel in Mumbai, The management has
act been able to obtain the primary records of the Company except for the trial halance and the ledgess. Under the circumstances. the Company has
oblained the bank stalements from all the banks and the balances at the year-end as per bank statemenis are reconciled with the books of accounts. Despite
diligent efforts to reconstruct financial records and gather aliernative documentation, including invoices and other relevant records, the absence of complete
documentation has impacted the completeness of financial reporting for the period under review. The Management has endeavoured to ensure that
financial statements adhere to applicable accounting standards and provide stakeholders with a fair and accurate representation of its financial
position, performance and cash flows, considering the available information and alternative documentation.

5 Since these standalone financial statements for the gquarter ended December 31, 2021 are being prepared and presented in November 2024, they are
susceplible to adjustments relating to subsequent events that arise after the said financial year end date tll the date of approval of these standalone
financial statements, Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of these
financial statements in the absence of adequate information, the management is not certain if all those events have been dudy considered when preparing these
standalone financial statements.

6 The Company is operating only in one reportable segment at one lecation viz. "Hotel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

7  Previous period figures have been regrouped and reclassed wherever necessary.

Date: '\\m}ej‘ﬁb&‘ﬂ 17, oM

Place: New Delhi




J. C. BHALLA & CO.
CHARTERED ACCOUNTANTS
BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.F.)

TEL. : +21 - 120 - 4241000, FAX : +21-120-4241007
E-MAIL - taxaid@jcbhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and nine months ended December 31, 2021 being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

Basis for Disclaimer of Opinion

i)  We draw attenton to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and nine months ended December 31, 2021. Similar
limitation existed in respect of the books of account for the immediately preceding
financial year ended March 31, 2021 and we had expressed a disclaimer of opinion on
the Consolidated Financial Statements for such year-end vide our audit report dated
June 29, 2024. Such limitation has not been resolved as on the date of this review
report. These limitations have significantly restricted our ability to perform the
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necessary review procedures to verify the financial information, its classification,
presentation and disclosures in the Consolidated Financial Results. Consequently, we
are not able to confirm the accuracy, completeness, and validity of the financial
transactions and balances recorded in these Consolidated Financial Results as well as
the presentation and disclosures in these Consolidated Financial Results. As a result
of these restrictions, we are unable to obtain sufficient appropriate audit evidence to
provide a basis for a review.

ify We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated Financial Results as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results.

iij) The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review
procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at December 31, 2021.

iv) The management of Holding Company could not provide us with information and
supporting records relating to property, plant and equipment to enable us to perform
review procedures and therefore we are unable to comment on the existence of the
property, plant and equipment balance of Rs. 21,912.93 lakhs as at December 31, 2021
and depreciation charged in the quarter and nine months ended December 31, 2021
of Rs. 241.09 lakhs and Rs. 729.20 lakhs respectively. Further, the management of
Holding Company has not carried out an impairment assessment in respect of the
carrying value of the Holding Company’s property, plant and equipment. Therefore,
we are unable to comment on the carrying value of the Holding Company’s property,
plant and equipment in the absence of the impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

Other Matters

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 5,407.22 lakhs and
Rs.11,010.66 lakhs, total net loss after tax of Rs. 1,293.35 lakhs and Rs. 6,378.48 lakhs and
total comprehensive income of Rs. 1.48 lakhs and Rs. 3.85 lakhs for quarter and nine
months ended December 31, 2021 respectively as considered in the Statement. These
financial statements have been reviewed by other auditor whose report have been
furnished to us by the Management, and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is based solely
on such financial statements.



Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work dore by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

LS s P
fof \
(Akhil Bhalla)
Partner

Membership No. 505002
UDIN: 24505002BKBZEB9776

Place: New Delhi
Date : November 27, 2024



Astan Hotels (West) Limited
CIN: L551010L2007PEC157518
Regd Office:- Aria Towess, 6th Floor, JW Marriott Holel, Assct Area - 4, Aerecity, Hospitalify District, Mew Prelhi - 110037
Tel: 011-41592324 , Websilte: www.asianholelswest.com
Statement of Unaudited Consolidated Financial Resulls for the quarier and nine months ended December 31, 2621

(Al amount in T lakhs, unkess otherwise stated)

Consolidated

N Quarter ended Nine month ended Year ended
Particulars 31122021 3009.2001 31122020 | 31122021 | 31122020 31.03.2021
(Unaudited) | (Unaudited} | (Unaadited) | {Uraudited) | @naudited) {Audited)*
INCOME
1 Revenue from operations 540410 3,820,553 3.385.66 11,558.02 814417 13,141.42
I Other income 22262 208.50 20330 650.36 881,80 1,085.19
Il {Tolzl income (T+I1} 5.626.72 4,030.03 3,593.76 12,208.43 8,025.97 14,236.61
IV {EXPENSES
Consumsption of provisions, foods, beverages and others 599.54 480,99 465.46 1,424.01 71505 1,44848
Employee benefils expense 52086 702,97 104084 3,023.73 319590 274,03
Finance Cost 1,957.42 1.546.00 242888 5,677.26 740677 10,7900
Depreciation and amortisation expense 1,197.36 1,529.76 1,299.77 4,271.26 350152 5,201.45
Cther expenses 234270 1.966.31 2.054.57 5,954.93 4,737.28 7.479.91
Total expenses (IV}) §,917.88 6,526,03 7.289.82 20,351,1% 18,657.52 29,183.78
V¥ |Profit/{loss} before fax (HI-1V} {1,251.16) {2,496.00) {3,6%6.06) {8,142.76) {10,931.55) (14,9477}
VI |Tax expense
(1} Current jax - v - - - .
(2} income tax adjustment related to garlier years - - 50.79 - 50.79 671
(3} Deferred tax (eredit)/charge {10.54} (11.01) €10.22) {194.57) (17.13) (131.92)
Tetal tax expense (10.54) {11.01) 4057 {194.57) 33.66 {61.21)
VIE |Profit{loss) for the year (V-V} {1,280.62) {2,461.99) {3,736.63) {7.948,19) {10,965.21) (14,885.96)
VI |Other comprehensive income / (loss)
items that will nat be reclassified o profit or loss:
- Remeasurement gains/ (losses) on defined benefit obligation 350 0.14 35338 535 48.81 3590
~ Income lax relating to {tems that will not reclassified to profit or loss (0.88) {0.04) {7.15) {1.20) (14.52) {11.27)
Total other comprehensive income {nct of tax) 62 .10 .23 385 35.29 24.63
IX [Total comprehensive income for the year (VII+VIII) {1,278.00) {2,484.89) {3.7£5.40) {7.44.33) {10,930.52} (14,361.33)
Profit/ {loss) attributable to;
Guwhers of Asian Hotels (West) Limited (1,280.32) (2,484.41) (3.735.73) (7,946.33) (10,962,64), (14,883.59)
MNon Controlling Interest {0.30) (0.58) (0.90) 1.86) (2,57) (2.37)
Other Comprehensive inconte atiributable 1o;
Owners of Asian Hotels (West} Limited 262 0,19 21.25 385 3428 2163
Non Controlling Interest 000 0.00 0.02) 000 0.01 003
Total Comprehensive income attributable to:
Owners of Asian Hotels (West) Limited (1,277.70) (2,484.31) {3,714.48) {7,942.48) {10,928,36) (14,85897)
Non Centrelling Interest {0.30) (D.58) 0.92) {1.86}] {2.56} (2.36)
X |Paid-up equily share capital 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12
(Face vaiue of 310 per share}
XI |Other Equily (4,941.59)
X1 |Earning per equity share of face value of ¥ 10 each
Basic earings per equity share (3) (10,99}, 21.33) (32.07) {68.22) {94.11) (127.74)
Diluted earnings per equily share {3) (10.99)| (23.33) (32.07) (68.22) {94.11) (122.74)

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024,

Place : New Delhi
Dale :

Movernot 23, Lo




Asian Hotels (West) Limited
CIN: L55101DL2007PLCIS7518
Regd Officei- Aria Towers, 6th Floor, JW Marriolt Holel, Asset Area -4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.aslanhotelswest.com

Notes:

The consolidated firancials resulls of the Asian Hotels (West) Limited ("the Company™) have been prepared in accordance with Indian Accounting Standards
(Ind AS") es prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Stardards) Rules, 2015 as
amended, and in terms of Regulation 33 of the SEBI (Listing Obligations and Bisclosure Requirement) Regulations, 2015 ('the Regulation'), read with SEBI
Circualar dated July 5 2016.

The above consolidated financial results of the Company for the nine menths ended December 31, 2021 have been reviewed by the Audit Committee and
approved by the Board of Direcloss at their respective meetings held on November 27, 2024, The statutory auditors have carred out limited review on the
above financials results,

The Holding Company owns Hotet Hyat Regency in Mumbai (“Hotel”). The lockdown and restrictions impesed on various activities due {o COVID +19
pandemic in india had significanily and adversely affecied the operations of the Hotel. The Holding Cempany could not run its Hotel operations as fundiag
reslrictions had been imposed by one of the lender banks. Despite Central Government's/ Reserve Bank of India’s scheme to provide financial support to the
beleaguered hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hote! refused to release the funds
that the Holding Company was entilled to under ECLGS and needed as a Jifeline for normalizing its operations. Such actions of the Jender bank fed 1o
suspending of the eperations of the Holel in June 2021, which in turn resulted in the Holding Company’s financial distress. On August 19, 2021, lender bank
filed Section 7 application before the Adjudicating Authority {National Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of Rs.
26407.35 lakhs. The Adjudicating Authority {NCLT), New Delbi passed an crder dated September 16, 2022 admitting the section 7 petition and initiated
Corporate Insolvency Resolution Pracess (“CIRP”) against the Holding Company. On January 09, 2024, the National Company Law Appellate Tribunal
(NCLAT) has approved the setilement proposal under Section 12A of IBC 2016 submitted by the promaters and suspended Directors of the Holding
Company. With the approval of the setilement proposal, the order dated September 16, 2022 admiling section 7 application under Insolvency and
Bankruplcy Code 2016 has been set aside and the CIRF of the Holding Company has been closed. The Helding Company is in the process of complying with
all regulatory requirements and reporting obligations, Considering the above, these consolidated financial statemenls have been prepared on a going concern
basis assuming, that the Group will continue as going concern and realize its assels and discharge its liabilities in the normal course of businass from the date
of approval of these financial statements by the Board of Directors.

The Holding Company maintains corporate accounts in Exelhi and Mumbai and the operalion account refating to Hyatt Regency Hotel in Mumbai. The
management has not been able o ontain the primary records of the Holding Company except for the trial balance and the ledgers, Under the circumstances,
the Holding Company has obtained the bank statemenls from all the banks and the balances at the year-end as per bank statements are reconciled with the
baoks of accounts. Despite diligent efforls to reconstruct financial records and gather allernative documentation, including invoices and other relevant
records, the absence of complete documentation has impacted the completeness of financial reporting for the period under review. The Management has
endeavoured to ensure that financial statements adhere to applicable accounting standards and provide stakeholders with a fair and accurate representation
of ils financial position, performance and cash flows, considering the available information and alternative docementation.

Since these consolidated financial statements for the nine months ended December 31, 2021 are being prepared and presented in November 2024, they are
susceptible 1o adjustments relating to subseqguent events that arise after the said financial year end date till the date of approval of these conselidated financial
statements.Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of these financial statements
in the absence of adequate information, the management is not certain if alt those events have been duly considered when preparing these consolidated
financial statements.

The Company is operaﬁhg only in one reportable segment at one focation viz "Hofel” and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

Previous period figures have been regrouped and reclassed wherever necessary.
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J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : 8-5, SECTOR-6. NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL laxaid@icbhalla.com

Independent Auditor's Review Report on Standalone Financial Results of Asian Hotels
(West) Limited for the quarter end and year to date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1

We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter and
year ended March 31, 2022 being submitted by the Company pursuant to the requirements
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter and year ended March 31, 2022. Similar limitation existed in respect of the
books of account for the immediately preceding financial year ended March 31, 2021
and we had expressed a disclaimer of opinion on the financial statements for such
year-end vide our audit report dated June 29, 2024. Such limitation has not been
resolved as on the date of this review report. These limitations have significantly
restricted our ability to perform the necessary review procedures to verify the
financial information, its classification, presentation and disclosures in the standalone
financial statements. Consequently, we are not able to confirm the accuracy,
completeness, and validity of the financial transactions and balances recorded in
these standalone financial statements as well as the presentation and disclosures in
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iv)

these standalone financial statements. As a result of these restrictions, we are unable
to obtain sufficient appropriate audit evidence to provide a basis for a review.

We draw attention to Note 5 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial statements as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial statements.

The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we

are unable to comment on the existence of inventory of Rs. 169.80 lakhs as at March
31, 2022.

The Company has neither maintained proper records showing full particulars
including quantitative details and situation of property, plant and equipment nor
provided us with the physical verification report of property, plant and equipment.
Further, the Company has not provided us with the title deeds of the immovable
properties (other than properties where the Compaty is lhe lessee and the lease
agreements are duly executed in favour of the lessee) for verification. Therefore, we
are unable to comment on the existence of the property, plant and equipment balance
of Rs. 21,700.66 lakhs as stated in the accompanying standalone financial statements.
Further, the management has not carried out an impairment assessment in respect of
the carrying value of the Company’s property, plant and equipment. Therefore, we
are unable to comment on the carrying value of the Company’s property, plant and
equipment in the absence of the impairment assessment.

5. Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002

UDIN: 24505002BKBZDP2811

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West} Limited
CiN: L55101DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com
Statement of Standalone Assets and Liabilities

{All amount in ¥ lakhs, unless otherwise stated)

As at Asat
Particulars March 31, 2022 March 31, 2021
(Audited)* (Audited)*
I ASSETS
(1} Non-current assets
(a} Property, plant and equipment 21,700.66 22,667.95
(b) Capital work-in-progress 1010 1.10
{¢) Right-of-use assets 2,61547 2,752.08
(d) Financial assets !
(i) Investments 32,745.80 32,745.80
(ii) Other financial assets 150.93 134.81
(e) Non current tax assets (Net) 193.44 24211
(£) Other non current assets 10.15 10.15
57.426.55 58,563.00
(2) Current assets
(a) Inventories 169.80 177.73
{b) Financial assets
(i) Investments 425 3.32
(if) Trade receivables 41.54 298.01
(iif) Cash and cash equivalents 168.72 17.98
(iv} Bank balances other than (iii) above 17.98 35,24
(vi} Other financial assets 102.99 75.70
{c) Other current assets 521.11 526.22
1,026.39 1,154.20
TOTAL ASSETS 58,452.94 59,717.20
II EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,165.12 1,165.12
(b) Other equity 23,066.62 27,053.06
24,231.74 28,218,18
Liabilities
{1} Non-current liabilities
{a) Financial liabilities
(i) Borrowings 650.00 650.00
(ii) Lease liabilities 25247 279.94
(iii) Other financial liabilities 195.09 180.13
(b) Provisions 249.59 374.87
() Deferred tax liabilities (net) 1,205.46 1,408.93
(d) Other non current liabilities 123.32 143.42
2,675.93 3,037.29
(2) Current liabilities
{a) Financial liabilities
(i) Borrowings 2617341 26,038.83
(i) Lease Habilities 55.39 76.54
(iif) Trade payables
- outstanding dues of micro enterprises and small enterprise - 65,93
- outstanding dues of creditors other than micro enterprises and small enterprises 1,542.28 791.00
(iv) Other financial liabilities 3,104.07 1,038.98
{b) Other liabilities 584.77 365.10
{¢) Provisions 85.35 85.35
31,545.27 28,461.73
TOTAL EQUITY AND LIABILITIES 58,452.94 59,717.20

* The Auditers have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024.

Date: Nouembe 27, 20M™M
Place; New Delhi




Asian Tlotels (West) Limited
CIN: L55101DL2087PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hote), Asset Area - 4, Acrocily, Hospitality District, New Delhi - 130037
Ted : 01141597329, Website: www.asianhotelswestcom
Statement of Audited Standalone Financial Results forthe quarter and year ended March 31, 2022

(Alt amount in T lakhs, unless otherwise stated)

Standal
s Quaster Ended Year ended
5. No. Farticulam 31033022 | 31122021 | 31032021 | 31032022 31032021
{Unaudited) | (Unaudited) | (Unaudited) | {Audited)* {Audited)*
INCOME
I Revenue from operations . - 1489.87 556.76 350428
1 Other incame 13873 13541 113.06 535.61 528.43
I [Total incomse (I+1E) 138,73 133,41 1,602.93 1,092.37 4,032.71
IV |EXPENSES
Consumption of provisions, foods, beverages and others - - 17294 87.66 32636
Employee benefits expense 4163 48.93 448,92 1,055.19 1,738.63
Finance Cost 1,795.64 15693 1,633.28 2,188.90 3566.38
Depreciation and amortisation expense 24586 241.0% 22531 97516 9123
Other expenses 14987 45.51 791.95 975.37 Z314.41
Tatal expenses {TV) 223330 492.76 3,272.40 5,282.28 8,858.17
VY [Profiy(lass) before tax (I-TV) (2,09437) (95835)]  {1,66947) (4,189.91) (3,875.46)
VI |Taxexpense
(1) Current tax - - - - -
{2) Inconre tax adjushment related 1o earlier years - - 1992 - 70.71
{3} Deferred tax (credit)/charge (13.85) (13.42) {118.55) (203.47) (£35.30)
"Folal tax expense (VI) {13.86) {13.42) {98.63) (203.47) (64.59)
VIE | Profit/(loss) far the year (V-V} (2,080.52) (340.93) (1.570.83} {3,986.44) {1,760.87)
VIl jOther comprehensive income / (loss)
{tems that wili not be reclassified to profit or loss:
- Remeasurement gains/ (fosses) on defined benefit obligation - - 278 - 2354
- Income tax relating to items that will not reclassified to profit or loss - - {0.70} - (5.93)
Tatal gther comprehensive income (net of tax} - - 208 - 17.61
X |Tetzl comprehensive income for the year (VIT+VIID) {2,080.52} (340.93) {1,568.75) [3,986.44) {4,743.26)
X |Paid-up equily share capital 1,165.12 1,165.12 1,165.12 1,165.12 1168.12
{Face value of 2 10 per share}
XI  {Earning per equity share of face value of ¥ 10 each
Basic eamings per equity share (%) (17.86) (2.93) (13.48} (34.21) (40.86)

Diluted eamings per equity share (3} (17.86} (2.93) (13.48}
*The Audilors have expressed a disclaimer of opinion vide their Audit Reporl dated June 29, 2024,

Date: ‘\\wmo}\ 1=P| .?-D')-q

Place: New Delhi
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Asian Hotels (West) Limited
CIN: L55101DL2007PLC157518
Regd Office:- Aria Towers, 6th Floot, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel: 011-41597329, Website: www.asianhotelswest.com
Standalone Cashflow statement
(Al amount in ¥ lakhs, unfess otherwise stated)
For the year ended For the year ended

Pasticulals DMazch 31, 2022 March 51, 2021
{Audited)* {Audited)*
Cash flow from operating activity
Net profit/ (loss) before tax (1) {4,189.51) {4,825,46)
Adjustment for:
Depreciation and amortisation 975,16 912,34
(Gain)/Loss on sale of property, plant and equipment 0.61) 3.01
Unrealised gain on financiak assets measured at FVTPL 0.93) (1.51)
Provision for doubtiui debis 2.78 -
Rental Income {including amostisation of securily deposit and fair value change adjustments) (49.94) (32.73)
Interest income - (67.32)
Gther Income {including unwinding of security deposit) (16.11) (14.39)
Finance and other costs (including fair value change adjustments) 2,183.90 3,566.38
Loss on extinguishment of financial liabilities - 0.08
Total (I} 3,099.25 4,365.85
Operating profit/ (loss) before working capital charges (I+11) (1,090.66) {459.61)
Adjustments for:
(Ircrease)/ Drecrease in inventories 7.93 40.68
(Increase)/ Decrease in trade receivables 253.69 35723
{Increase)/ Decrease in financial assets and other assets 7.66 8236
Increase/ (Decrease) in trade payables 685.35 324.58
Increase/ (Decrease) in financial liabilities, other Babilities and provisions 623,72 {121.15)
1,578,356 683.70
Cash generated from operations 487.69 224,09
Direct taxes paid (Net} 48,69 (110.60)
Net cash from Operating Activities {A) 536.38 113,49

Cash flow from investing activity

Purchase of property, plant and equipment - {145.27)
Sale of property, plant and equipment 12035 9.72
Proceeds from: matitred fixed deposits - 254.00
Deposit piaced in restricted account/ DSRA 37.26 (38.00)
Interest received - 24.02
Net Cash used in Investing Activities {B) 166.61 104.47

Cash flow from financing activity

Preceeds from long term borrowings - 1,932.37
Repayment of long term borrowings - (517.40)
Lease liabilities paid {80.50) {77.82)
Net proceeds from short term borrowings 134.58 -
Finance cosls paid {606.34) (2,290.60}
Net Cash {used in)/ from Financing activities [C] (552.26) {953.45)}
Met increase/(decrease) in Cash and cash equivalents [A+B+C] 150.74 (735.49)
{ash and cash equivalents at the beginning of the year 1798 75347
Cash and cash equivalenis at the end of the year 168.72 17.98
T T T o,

* The Auditors have expressed a disclaimer of epinion vide their Audit Report dated june 29, 2024,

Date: NOLErnjogn 27, 2004

Place: New Delld




Asisn Hotels (West) Limited
CIN: L55101D1L24307 PLC157518
Regd Officer- Aria Towers, 6th Flaor, JW Marriott 1lotel, Asset Axea - 4, Aerocily, [lospilalily Districl, New Drelhi - 110037
Tel :011-4159732%, Website: www.asianhofelswest.com

Notes:

1 The standalona financials resulls of the Asian Hotels {West) Limited {the Company™) have been prepared in accordance with Indian Accounting Standards
{"Ind AS") as prescribed under sechon 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards) Rules, 2015 as
amended, and in terms of Regulation 33 of the SEBL (Listing Obligations and Disclesure Requirement) Regulations, 2035 (the Regulation'), read with SEBL
Circular dated Tuly 5, 2016,

2 The above standalone financial results of the Company for the quarter and and hall year ended March 33, 2022 have been reviewed by the Audit Commiliee
and approved by the Board of Directors at their respective meelings hefd on Navember 27, 2024. The statutory auditors have carried out limited review on
the above financials results.

3 The Company owns Hotel Hyalt Regency in Mumbai (“Hotel"). The lockdown and restrictions imposed on various activilies dee to COVID <19 pandemic in
India had significantly and adversely affected the operations of the Holel. The Company could not run ils Hotel operations as funding restrictions kad been
imposed by one of ihe lender banks, Diespite Central Government's/Reserve Bank of India’s scheme lo provide financial support to the
beleaguered hospitatity industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hoatel refused o release
the funds that the Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations, Such actions of the lender bank
led to suspending of the operations of the Hotel in June 2021, which in turn resulted in the Company’s financial distress, On August 19, 2021, lender bank
filed Section 7 application before the Adjudicating Authority (National Company Law Tribunal), New Delhi Bench IV claiming a default of an
amount of 2 26407.35 lakhs. The Adjudicating Authority (NCLT), New Delhi passed an order dated September 16, 2022 admitting the seckon 7
petition and initiated Corporate Ensolvency Resolution Process (*CIRP”) against the Company. On January 09, 2024, the National Company Law
Appellate Tribunal (NCLAT) has approved the setilement proposal under Section 12A of IBC 2016 submitted by the promoters and suspended
Directors of the Company. With the approval of ihe settlement proposal, the order dated September 16, 2022 admitting section 7 application under
Insotvency and Bankrupicy Code 2016 has been set aside and the CIRP of the Company has been closed, The Company is in the process of complying
with all regulatory requirements and reporting obligations, Considering the above, these standalone financial statements have been prepared on a
going coacern basis assuming that the Company will continue as going concern and realize its assets and discharge its Liabilities in the normal course of
business from the date of approval of these financial statements by the Board of Directors.

4 The Company maintains corporate accounts in Delhi and Mumbai and the operation account relating to Hyatt Regency Holel in Mumbai. The management
has not beer able to obkin the primary records of the Company except for the trizl balance and the ledgers. Under the circumstances, the
Company has abtained the bank statements from all the banks and the balances at the year-end as per bank stalemenls are reconciled with the books of
accounts, Despite diligent efforts to reconstruct financial records and gather alternative documentation, including inveices and other relevant records, the
absence of complete documentation has impacted the completeness of financial reporting for the pericd under review. The Management has
endeavoured Lo ensure that financial statements adhere to applicable accounting standards and provide stakeholders with a fair and accurate
representation of its financial position, performance and cash flows, considering the available information and alternative documentation,

5 Since these standalone financial statements for the quarter ended and year ended March 31, 2022 are being prepared and presented in November
2024, they are susceplible to adjustments relating to subsequent events that arise after the said financial year end dale til the date of approval of
these standzlone financial statements. Whilst the management has made its best endeavours to consider the relevant subsequent events in the
preparation of these financial statements in the absence of adequate information, the management is not certain if all those events have been duly
considered when preparing these standalone financial statements,

6 The Company is operating only in one reportable segment at one location viz, "Hotel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable,

7 Previous period figures have been regrouped and reciassed wherever necessary.

Date: Mw?.mbe%\ (Z.q’" 99°%M

Place; New Delhi




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@jcbhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and year ended March 31, 2022 being submitted by the Company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personrel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial R esults and hence we do not express a
conclusion on the results.

Basis for Disclaimer of Opinion

i)  We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and year ended March 31, 2022. Similar limitation existed in
respect of the books of account for the immediately preceding financial year ended
March 31, 2021 and we had expressed a disclaimer of opinion on the Consolidated
Financial Statements for such year-end vide our audit report dated June 29, 2024.
Such limitation has not been resolved as on the date of this review report. These
limitations have significantly restricted our ability to perform the necessary review
procedures to verify the financial information, its classification, presentation and

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110085
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disclosures in the Consolidated Financial Statements. Consequently, we are not able
to confirm the accuracy, completeness, and validity of the financial transactions and
balances recorded in these Consolidated Financial Statements as well as the
presentation and disclosures in these Consolidated Financial Statements. As a result
of these restrictions, we are unable to obtain sufficient appropriate audit evidence to
provide a basis for a review.

i) We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated Financial Statements as per Ind AS 10 “Events after the reporting period”
for the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Statements.

iii) The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review

procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at March 31, 2022.

iv) The Holding Company has neither maintained proper records showing full
particulars including quantitative details and situation of property, plant and
equipment nor provided us with the physical verification report of property, plant
and equipment. Further, the Holding Company has not provided us with the title
deeds of the immovable properties {other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) for
verification. Therefore, we are unable to comment on the existence of the property,
plant and equipment balance of Rs. 21,700.66 lakhs as stated in the accompanying
Consolidated Financial Statements. Further, the management has not carried out an
impairment assessment in respect of the carrying value of the Holding Company’s
property, plant and equipment. Therefore, we are unable to comment on the carrying
value of the Holding Company’s property, plant and equipment in the absence of the
impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

Other Matters

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 4,318.79 lakhs and
Rs.15,329.45 lakhs, total net loss after tax of Rs. 1,403.90 lakhs and Rs. 7,782.39 lakhs and
total comprehensive income of Rs. 1.09 lakhs and Rs. 4.95 lakhs for quarter and year ended
March 31, 2022 respectively as considered in the Statement. These financial statements
have been reviewed by other auditor whose report have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts




and disclosures included in respect of the subsidiary, is based solely on such financial
statements.

Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZEC9445

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Limited
CIN: LES10163.2007PLCL57518

Statement of Consolidated Assets And Liabilities

Regd Office- Aria Towers, 6th Fioor, JW Marriott Hotel, Asset Area- 4, Acroclly, Hospitality District, New Delhi - 110037
Tel $011-41597329, Website: wyww.asianhotelsves Lo

(All amount in T lakhs, untess otherwise stated)

Asat Asat
March 31, 2022 Mareh 31, 2021
Particulars {Audited)* {Audited)®
1 ASSETS
{i} Non-curzent assels
@) Property, plant and equipment 63,583.61 7463571
(b) Capital work-in-progress 63694 497.73
(c) intangibles assels 97,66 12637
{d) Righl-of-use assels 175531 18,001.59
{e) Financlal assels
(i) Other finasncial assots 263871 245975
{f) Deferred 1ax assels 2,768.74 2,754.17
{1 Incomse tax assels (ney) 954,84 1,160,93
{h) Other non current assels 59.85 2917
93,591.66 99,667:41
(2) Current assets
(a} Tnvenlorics AT 630,06
(b) Financial assels
(@ Investmenls 425 332
i) Trade receivables 140602 103213
(iiii} Cash and cash equivalents 50188 &56.42
(iv) Bank batances ather than (i) above 73420 277778
(v) Loans - 384
(vi) Other financial ossets 97076 53056
(c) Ciker current assels 105285 108443
(d} Assels held for sale - 0.24
4,801.38 6,759.62
TOTAL AS5ETS 98,395.04 1,06427.23
I EQUITY AND LIABILITIES
Equity
{a) Equily share capila} 116332 1,165.12
{b) Other equity (16,686.73) H,94159)
{c} Non conlrolling interest {1.38) Q44
(15,523.01) {3,776.03)
Liabililies
(1) Nan-current liabilities
{a) Fimanciaf liabilities
(i} Borrowings 52198.63 52,609.02
{ii) Lease liabilitics 1941632 18,8001
{ifi) Other financial Hahilities 656.22 5043
(b} Provisions A4S 570.67
{c) Defeered lax liabilities LIB7.60 1,576.8%
{d} Other non rurrent liabilities 166.72 395.90
74,526.94 74.863.22
[2) Current liabilities
() Finwnclal Gsbilities
(i) Borcowings 2A1379 2767833
) Lease liabilitics 1357.71 131097
(i3) Trade payables
-aulstanding dues of micra enlorprises and small enlerprise 3034 79.76
- outslanding dues of ceeditors olher Lthan prises anul smal enlerpzi: 4,287.76 2,841.90
(iv} Other financial liahiifties 412367 202389
{b} Other current liabilitics 208207 131631
{c) Provisions 83.27 88,58
3938811 35,340.04
TOTAL EQUITY AND LIABILITIES 98,395.01 1,06,427.23

* The Audilers have expressed a disclaimer of epinion vide their Audil Reporl daled June 29, 2024,

Plage : New Dethi

Date : \\\Dumbe}'\ 'L'q-l 2—01“




Aslan Hotels [West) Limited
CIN: LE510101L2007PLC157518
Regd Qffica:- Aria Towers, 6th Fioar, JW Marriott Hotel, Asset Area 4, Acracity, [Tospiality District, New Delhi - 110037
£el: 01141597319 , Websste: www.asianhelelswest.com
Statement of Unaudited Censolidated Financial Resulls for the quartec and year ended March 31, 2022

(A3 amount in T takhs, unless otherwise stated)

Consolidated
%, No, Particulars Qua ler erzded “rear ended
#.03.2022 31122021 31.032021 31.03.2022 31.03.2021
{Unandited) | {Unaudited) | {Unaudited) (Audited)* {Audited)*
INCOME
i Revenue from operstions HUBHEREG #| HHdH>EAR # 4,957.25 1587314 1314142
I Other income 43313 22262 21339 110551 1,093.10
I |TFetal income (I+1I} 4,770.82 5,626.72 521064 16,579.24 14,236.61
s
IV |EXPENSES
C plion of provisi foods, | ges and olhers 57923 59954 73343 2,003.24 TLHEAS
Employee benelits expense H09.60 82086 1,077.14 3,633.33 427404
Finance Cast HHREHEYR | HHAHARRK # 337313 9,29270 16,779.90
Deprecialion und amortisation expense HAREHHER | HAGRRAAE # 1,259.92 6,057.57 520145
Other expenses HHEEHEE #| BHAHERRR 4 2,742.63 791987 747991
Tolal expenses (IY) 8,585.51 5,917.68 9,226.26 28,936.70 2438378
VII |Prafit/{loss) before tax {I11-1V) (3.814.69) (1,291,16) {4,025.62) {11,957.46} {14,547.17)
VIII | Tax expense
(1) Current tax - - - - -
(2) Income tax adjustment related lo caclier years - - 1952 - nn
(3) Defereed tax (credit)fehaspe (1096) (1054 (114.79) (205.53) (131.92)
Total tax expense (10.96} (1054) (91,87} {205.53) [61.21)
IX |Profiff{loss) for the year {VI-Vil1) (3,803.73) (1,280.62) {3,920.75); (11,751.93) {14,885.96]
X |Other comprehensive Income /{lnss}
Ttems that will not be reclassified to prefil or logs:
- Remeasurement gains/ (losses) on defined berefitabligation 146 3¢ {1291) 6.61 35.90
- Income Lax relating te ilems that will not reclassified lo profitor loss {0.37) {0.88) 335 {1.66}] 11.27)
Total olher comprehensive income {net of tax) 109 2672 {9.66) 4.95 2463
X[ |Total comprehensive incame for the year {IX+X) (3.80265) (1,278.00) (393041) (11,746.95) (14,861.33;
Profllf [loss) attributable to:
Cwners of Asian Hotels (Wesl} Eimited (3,802.83) (1,28032} (3919.84) (11,750.11} (14,883.59)
Non Contralling Interest (0.59) 030y ©92) {1.82) 237
Other Comprehensive income altributable to:
Owners of Asian Holels (West) Limitad 309 262 {9.66) 493 2463
Non Controlling Iateresl 000 000 {0.00) 0,00 @01
Total Comprehensive income attributable to:
Owners of Asian Holels (Wesl} Limited (3,801.73) (1,277.70) {3.929.48) (11,745.16) (t4,858.97))
Non Controlling InleresL {0.89) {0.30) (093} (182) {2.36)
XII [Paid-up equily share capita 1,16512 116512 116512 116512 116512
{Face value of T 10 por share)
XIII |Other Equity {94159 491737
X1V [Earaing per equity share of face value of 210 each
Basic varnings per equily share {3) {32.65) (1099) (33.63) {100.83) (:27.74)
Ciluled eaznings per equity share (3) (32.65) (10.99) (33.63) (100.85) (127.74)

* The Audilors have expressed a disclaimer of opinien vide their Audit Report dated June 29, 2024,

Flace : New Delhi

Dae: pymuerToed 2%, oM




Asian Hotels (West} Limited
CIN: L55101DL2007PLC157518
Rogd Office:- Aria Towers, 6th Flooz, JW Marriott Hotel, Assct Area - 4, Acracity, Hospitality District, New Delhi - 110037
Tel : 011-4159732% , Website: www.asianhotelswest.com

Consolidated Cash flow statement

(Al amount in T [akhs, unless otherwise stated)

For the year ended For the year ended
Particalars March 31, 2022 March 31, 2021
{Aundited)* (Audited}*
Cash flow from operaling activity
Nt profil/ {loss) before tax (I) {11,957.46) (14,947,17)
Adjustment for;
Depreciation and amortisation ’ 6,057.57 5201.45
Loss on sale of property, plant and equipment 4.50 30.07
Provision for doubtful debts 278 (6.54)
Lease receivable writien off . 128.94
Interest income (282.78) {525.71)
Gther Income (including unwinding of security depesit) {19.73) (8.21)
Unrenlised gain on financial assets measured at FVEPL (0.93) (1.51)
Finance and other costs (including fakr value change adjustmenis) 9,292.70 10,779.90
Loss on extinguishment of financial liabilities B (71.75)
Total (IT) 15,054,51 15,532.63
Operating profilf (loss) before working capital charges (I+11) 3,007.05 585.46
Adjustments for:
{Increase)/ Decrease in inventories 9263 173.30
{Increase)/ Decrease in trade receivables 3033 387.71
{Increase)/ Decrease in financial assels and other assets (448.29) 717.10
Increase/ (Dectease) in irade payables 1,396.94 {70.53)
Increase/ (Decrease) in financial fabilities, other liabilities and provisions 2,671.01 (397.83)
3,742.62 809.75
Cash generated from aperations 6,839.67 1,395.21
Direct 1axes paid (Net) 206.09 431,12
Net cash generated from Operating Activities (A) 7,045.76 1,826,33
Cash flow from investing aclivities
Purchase of properly, plant and equiprnent, CWIP and ROU Assets {174.36) {772.2%)
Sale of properly, plant and equipment 203.78 600.82
Envestment in fixed deposits (net) 2,043.58 2,876.67
Interest received : 136,42 43219
Assets held for sale (.24 9.77
Net Cash used in Investing Activities (B) 2,209.66 314715
Casli flow from financing activity
Praceeds from borrowings {872.92) 3,877.68
Frincipal elements of lease Jiabilities paid (1,318.94) (1,251.71)
TFinance and other cost paid (7,258.10) (8,747.21)
Net Cash used in Financing activities [C] (9,449.96) {6,121.24)
Net Increase in Cash and cash equivalents jA+B+C] (194.55) (1,247.7G)
Cash and cash equivalent at the beginning of the year 696.42 1,844.18
Cash and cash equivalent at the end of the year 501.88 695,142
Components of cash and cash equivalents as at
Baiances with banks in cusrent accounts 489.86 667.44
Cask en hapd 12,02 28.98
50188 695,42

“ The Auditors have expressed a disclaimer of opinien vide their Audit Report dated June 29, 2024,

Place : New Delhi
\_Q;l_e: Mougmben 27, 202




Asian Hotels (West) Limited
CIN: 155101DL2007PLC157518
Regd Office:- Aria Towers, 61h Floor, JW Marriott Haotel, Assct Area - 4, Acrocity, Hospitality District, New Drelli - 110037
Tel : 011-41597329, Website: www.asianholelswest.oom

Notes:

5]

Place : New Delhi Chairi

The consolidated firancials results of the Asian Hatels (West) Limited (*the Company™) have been prepared in accordance with Indian Accounting Standards
{"Ind A5} as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as

amended, and i lerms of Regutation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (‘the Regulation”), read with SEBI
Circular dated uly 5, 2016.

The above consolidated financial results of the Company fer the year ended March 31, 2022 have been reviewed by the Audit Committee and approved by|
the Board of Directors at their respective meelings held on November 27, 2024, The statutory auditors have carried out limited review on the above financials
results.

The Holding Company owns Hotel Hyatt Regency in Mumbai (Hotel”). The lockdown and restrictions impased on various activities due to COVID -19
pandemic in India had significanlly and adversely atfected the aperations of the Holel. The Holding Company could not run its Holel operations as funding
restrictions had been impesed by one of the lender banks. Despite Central Government’s/Reserve Bank of India’s scheme to provide financial support to the
beleaguered hospitality industry through the Emergency Credit Line Guaraniee Scheme (ECLGS), the lender bank of the Hotet refused to release the funds
that the Holding Campany was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such actions of the fender bank [ed to
suspending of the operatiens of the Hotel in June 2021, which in turn resulted in the Holding Company’s financiat distress. On August 19, 2021, lender bank|
filed Section 7 application before the Adjudicating Authority {(National Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of Rs,
26,407.35 lakhs, The Adjudicating Authority (NCLT), New Delhi passed an order dated September 16, 2622 admitting the section 7 petition and initiated
Carporate Insoivency Resolution Process (“CIRP”} against the Holding Company. On January 09, 2024, the National Company Law Appellate Tribunal
(NCLAT) has approved the settlement proposal under Section 12A of IBC 2076 submitled by the promoters and suspended Directors of the Holding
Company. With the approval of the settlement proposal, the order dated September 16, 2022 admitting section 7 application under Insolvency and
Bankruptcy Code 2016 has been set aside and the CIRP of the Holding Company has been closed. The Holding Company is in the pracess of complying with
all regulatory requirements and reporting obligations, Considering the above, these consolidated financial statements have been prepared on a going concern
basis assuming that the Group will continue as going concern and realize its assets and discharge its liabilities in the normal course of business from the date
of approval of these financial statements by the Board of Directors.

The Holding Company maintains corporate accounts in Delhi and Mumbai and the operation account relating to Hyatt Regency Hotel in Mumbai. The|
management has not been able to ontain the primary records of the Hotding Company except for the trial balance and the ledgers. Under the circumstances,
the Holding Company has obtained the bank statements from afl the banks and the balances at the year-erd as per bank statements are reconciled with the
books of accounts. Despite diligent efforls to reconstruct financial records and gather alternative documentation, including invoices and olher relevanl
records, the absence of complete docurnentation has impacted the completeness of financial reperting for the period under review. The Management has
endeavoured to ensure that financial statements adhere to applicable accounting standards and provide stakeholders with a fair and accurate represenlation
af ils financial positien, performance and cash flows, considering the available information and alternative documentation,

Since these consolidated financial statements for the year ended March 31, 2022 are being prepared and presented in November 2024, they are susceptible {o
adjustments refaling to subsequent events that arise after the said financial year and date till the date of approval of these consolidated financial
statements.Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of these financial stalements
in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing these consolidated
financial statements.

The Company is operating only in one reportable segment at one location viz. "Hotel” and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

Previous period figures have been regrouped and reclassed wherever necessary.

For Asian Fiote]

Date ; yAnufmnbtt 73, 2o . DIN: f0057942




J. C. BHALLA 8 CO.
CHARTERED ACCOUNTANTS
BRANCH OFFICE ; B-5, SECTOR-6, NOIDA - 201 361 (U.P)

TEL. - +91 - 120 - 4241000, FAX : +81-120-424 1007
E-MAIL laxaid@jcbhalla.com

Independent Auditor’s Review Report on Standalone Financial Results of Asian Hotels
(West) Limited for the quarter end pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West} Limited (“the Company”) for the quarter ended
June 30, 2022 being submitted by the Company pursuant to the requirements of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter ended June 30, 2022. Similar limitation existed in respect of the books of
account for the immediately preceding financial year ended March 31, 2022 and we
had expressed a disclaimer of opinion on the standalone financial statements for such
year-end vide our audit report dated June 29, 2024. Such limitation has not been
resolved as on the date of this review report. These limitations have significantly
restricted our ability to perform the necessary review procedures to verify the
financial information, its classification, presentation and disclosures in the standalone
financial results. Consequently, we are not able to confirm the accuracy,
completeness, and validity of the financial transactions and balances recorded in

HEAD OFFICE : B-17, Maharani Bagh, New Deihi - 110065



ii)

iv)

these standalone financial results as well as the presentation and disclosures in these
standalone financial results. As a result of these restrictions, we are unable to obtain
sufficient appropriate audit evidence to provide a basis for a review.

We draw attention to Note 5 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial results as per Ind AS 10 “Events after the reporting period” for the
reasons stated therein. Since adequate information such as subsequent period books
of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial results.

The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of inventory of Rs. 169.80 lakhs as at June 30,
2022,

The management could not provide us with information and supporting records
relating to property, plant and equipment to enable us to perform review procedures
and therefore we are unable to comment on the existence of the property, plant and
equipment balance of Rs. 21, 538.02 lakhs as at June 30, 2022 and depreciation
charged in the quarter ended June 30, 2022 of Rs. 195.86 lakhs. Further, the
management has not carried out an impairment assessment in respect of the carrying
value of the Company’s property, plant and equipment. Therefore, we are unable to
comment on the carrying value of the Company’s property, plant and equipment in
the absence of the impairment assessment.

5. Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the
Management has stated-initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111IN

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZD(9558

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Limited
CIN: 155101 DL2007PLCIS7518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Holel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 116037
Tel : 011-41597329, Website: www,asianhofelswest.com
Statement of Unaudiled Standalone Financial Results for the Quarier ended June 30, 2022

{All amound in T lakhs, uniess otherwise stated)

Standalone
. Quarter Ended Year ended
8. No. Farticulacs 063022 | 052022 | 30062071 032022
{Unaudited} | (Unaudited) {Unaudited) {Audited)*
INCOME
I Revenue from operations - - 556.76 556.76
H Other income 132.26 138.73 12875 535.61
I {Tolal income (I+11) 13226 138.73 685.51 1,092.37
IV |[EXPENSES
Consumption of provisions, foods, beverages and others - - §7.66 87.66
Employee benefits expense 41.56 41,63 908.20 105519
Finance Cost . 1,014.53 1,795.64 158,15 2,188.90
Depreciation and amortisation expense 195.86 215.96 248,49 975.16
Other expenses 1472 149.87 657,20 975,37
Total expenses {IV) 1,266.67 2,233.10 2,059.70 5,282.23
YV [Profit/ (loss) before tax(ITL-IV) {1,134.41) (2,094.37) {1,374.19) (4,189.91)
VI [Tax expense
{1) Current tax - - - .
(2) Deferred tax (credit)/ charge 7.58 (13.86) {162.22) (203.47)
Total tax expense 7.58 {13.86) (162.22) {20347}
VII [Profit/{loss) for the year (VI-VII) (1,141,599} {2,080.52) {1.211.57) (3,986.44)
VI |Other comprehensive income / (loss)
items that will not be reclassified to profit or loss:
- Remeasurement gains/(losses) on defined benefit obligation - B - -
- Encome tax relating to items that wifl not reclassified to profit or loss - - - -
Total other comprehensive income {net of tax) - - - -
IX [Total comprehenslve income for the year (VII + VIE) (1,141.99} 2,080.52) {1,211.8%} {3,986.44)
X |Paid-up equily share capitat 1,165.12 1,165.12 1,165.12 1,165.12
(Face value of 2 10 per share)
XI |Earning per equily share of face value of 7 10 each
Basic earnings per equity shaze (2) {9.50) (17.86) (10.40) {34.21)
Diluted earnings per equity share R) {9.80) (17.86) (10,40} {34.21)

* The Auditors have expressed a disclaimer of cpinion vide their Audit Report dated june 29, 2024,

A
For Asiap'H

Dalte: NU\}MQH 2-:‘] plepioy

Place: New Delhi




Asian Hotels {West) Limited
CIN: 155101 DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Holel, Asset Area - 4, Aerocily, Hospitality District, New Delhi - 116037
Tel : 01141597329, Website: www.asianhotelswest.com

Notes.

=3

Date: NUUQﬂ\bQ}‘\ ?,:“] 202M

Flace; New Delhi

The standalone financials results of the Asian Hotels {West) Limited ("the Company”} have been prepared in accordance with Indian Accounting Standards ("Ind
AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards) Rules, 2015 as amended, and in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (the Regulation”), read with SEBE Circular dated July 5,
2016,

The above standalone financial results of the Company for the quarter ended June 30, 2022 have been reviewed by the Audit Commitiee and approved by the

Board of Directors at their respective meetings held on Novamber 27, 2024, The statutory auditors have carried out limited review on the above financials results.

The Company owns Hotel Hyatt Regency in Mumbai (“Hotel"}. The lockdown and restrictions imposed on various activities due to COVID -19 pandemic in
India had significantly and adversely affected the operations of the Hotel. The Company could not run jts Hotel operations as funding restrictions had been
impesed by one of the lender banks, Despite Central Government's/Reserve Bank of India’s scheme to provide financial support to the beleaguered
hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS) the lender bank of the Hotel refused to release the funds that
the Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such actions of the lender bank led to
suspending of the operations of the Hotel in fune 2021, which in turn resuited in the Company’s financial distress. On August 19, 2021, lender bank filed Section
7 application before the Adjudicating Authority (Nationa] Company Law Tribunal), New Defhi Bench IV claiming a default of an amount of ¥
26407.35 lakhs. The Adjudicating Authority (NCLT), New Pelhi passed an order dated Seplember 16, 2022 admitting the section 7 petition and
initiated Cerporate Insolvency Resolution Process (*CIRP”} against the Company. On January 09, 2024, the National Company Law Appeliate
Tribunal (NCLAT} has approved the settlement proposal under Section 12A of IBC 2016 submitted by the promoters and suspended Directors of the
Company. With the approval of the seitlement proposal, the order dated September 16, 2022 admilting section 7 application under Insolvency and Bankruplcy
Code 2016 has been set aside and the CIRP of the Company has been closed. The Company is in the process of complying with all regulatory
requirements and reporling obligations. Considering the above, these standalone financial stalements have been prepared on a going concern basis
assuming that the Company will continue as going concern and realize its assets and discharge its liabilities in the normal course of business from the dale of
approval of these financial statements by the Board of Directars.

The Company maintains corporate accounts in Delhi and Munibai and the operation account relating to Hyalt Regency Hotel in Mumbai. The management has
not been able to obtain the primary records of the Company except for the trial balance and the ledgers, Under the circumstances, the Company has
eblained the bank statements from all the banks and the balances at the year-end as per bank statements are teconciled with the books of accounts. Despile
ditigent efforts to reconstruct financial records and gather alternative documentation, inctuding inveices and other relevant records, the absence of complete
decumentation has impacted the completeness of financial reporting for the peried under review. The Management has endeavoured to ensure that
financial stalemenis adhere Lo applicable accounting standards and provide stakebolders with a fair and accurate representation of its financial
position, perfornzance and cash flows, considering the available infermation and allernative decumentatior.

Since these standalone financial statements for the quarter ended June 30, 2022 are being prepared amd presented in November 2024, they are
susceptible to adjustments relating to subsequent evenls that arise after the said financial year end dale till the date of approval of ihese standalone
financial statements. Whilst the management has made ils best endeavours to consider the relevant subsequent events in the preparation of these
firancial statements in the absence of adequate information, the management is not certain if atl those events have been duly considered when preparing these
standalone financial statements.

The Company is aperating enly in one reportable segment at one location viz. "Hotel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable,

Previous period figures have been regrouped and reclassed wherever necessary.

i

For Asian 7(




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : 491 - 120 - 4241000, FAX : +21-120-4241007
E-MAIL laxaid@jcbhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

*f Cherlzecy “;{O

Ascountant; -

We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary {the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter ended June 30, 2022 being submitted by the Company pursuant to
the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us fo obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter ended June 30, 2022. Similar limitation existed in respect of
the books of account for the immediately preceding financial year ended March 31,
2022 and we had expressed a disclaimer of opinion on the Consolidated Financial
Statements for such year-end vide our audit report dated June 29, 2024. Such
limitation has not been resolved as on the date of this review report. These
limitations have significantly restricted our ability to perform the necessary review
procedures to verify the financial information, its classification, presentation and

}
}
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disclosures in the Consolidated Financial Results. Consequently, we are not able to
confirm the accuracy, completeness, and validity of the financial transactions and
balances recorded in these Consolidated Financial Results as well as the presentation
and disclosures in these Consolidated Financial Results. As a result of these
restrictions, we are unable to obtain sufficient appropriate audit evidence to provide
a basis for a review.

iily We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated financial results as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results.

iii) The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review

procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at June 30, 2022,

iv) The management of the Holding Company could not provide us with information
and supporting records relating to property, plant and equipment to enable us to
perform review procedures and therefore we are unable to comment on the existence
of the property, plant and equipment balance of Rs. 21, 538.02 lakhs as at June 30,
2022 and depreciation charged in the quarter ended June 30, 2022 of Rs. 195.86 lakhs.
Further, the management of the Holding Company has not carried out an
impairment assessment in respect of the carrying value of the Holding Company’s
property, plant and equipment. Therefore, we are unable to comment on the carrying
value of the Holding Company’s property, plant and equipment in the absence of the
Impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in fanuary 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

Other Matters

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 7,452.40 lakhs, total
net profit after tax of Rs. 1,124.38 lakhs and total comprehensive income of Rs. (7.15) lakhs
for quarter ended June 30, 2022, as considered in the Statement. These financial statements
have been reviewed by other auditor whose report have been furnished to us by the
Management, and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiary, is based solely on such financial
statements.




Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For ]J.C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partmer

Membership No. 505002
UDIN: 24505002BKBZED2664

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Limited
CIN: L55101DE2007PLCIS7518

Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Acrocity, Hospitality District, New Delhi - 130037

Tel: 011-41597329 , Website: www.asianhotelswest.com
Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2022

{All amount in ? lakhs, unless otherwise stated}

Consolidated
Quarder ended Yearended
5. No. Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022
(Unaudited) | {Unaudited) | (Unaudited) {Audited)*
INCOME
H Revenue from operations 744911 4,315.67 2,33344 15,873.74
I Other income 205.10 455.15 218.24 1,105.51
I Total income (I+11) 7,654.21 4,770.81 2,551.68 16,979.24
IV [EXTENSES
Consumption of provisions, foods, beverages and others 916,19 579.23 24347 2,003.24
Employee benefils expense 1,083.97 609.60 1,499.90 3,633.33
Finance Cost 2,862.15 361543 1,873.85 4,202.70
Depreciation and amortisation expense 975.65 1,786,31 1,544.13 6,057.57
Other expenses 2,066.60 1,994.94 1,645.92 7,949.87
Total expenses (TV) 7,904.56 8,585.51 6,907.27 28,936.70
V  [Profiy{loss) before tax {IT-IV) (250.35) (3,514.70) {4,355.59) {11,957.45)
VI |Tax expense
{1) Current tax - - - -
(2) Income tax adjustment related 1o earlier years -
(3) Deferred tax (credit)/charge (111.80) (10.96) (173.03) (205.53)
Total tax expense (111.80) (10.96) {173.03) {205.53)
VIL [Profitf(loss} for the year (V-VI) (138.55) {3.803.74) {4,182,56) (11,751.93)
VIl |Other comprehensive income / (loss)
Items that wilt not be reclassified to profit or loss:
- Remeasurement gains/ (losses) on defined benefit obligation (9.55) 146 1.52 6.61
- Income tax relating to items that will not reclassified to profit or loss 240 {0.37) (0.38) (1.66)
Total other comprehensive income et of tax) (7.15) 1.08 114 4.95
IX |Total comprehensive income for the year (VII+VIII) (145.70) (3,802.65) {4,181.42) (11,746.98)
Profitf {loss) atiributable to;
Owners of Asian Hotels (West) Limited (138.51) (3,802.85) (4,181.58) (11,750.11)
Non Conirolling Interest (0.03) (0.59) (0.98) (1.82)
Other Comprehensive incore atiributable to;
Owmers of Asian Hotels {West} Limited (7.15) 1.0% 1.14 4.95
MNon Controlling Interest 9.00) 0.00 0.00 £.00
Total Comprehensive income attributable to:
Owners of Asian Hotels (West) Limited {145.67} (3,801,76) (4,180.44) (11,745.16)
Non Controlling Interest (0.03} (0.89) (0.98) (1.82)
X [Paid-up equity share capital 1,165.12 1,165.12 1,165.12 1,165.12
{Face value of ¥ 10 per share)
X1 (Other Equity (4,941.59)
X1l |Earning per equity share of face value of 10 each
Basic earnings per equity share (3) (119) (32.65) (35.90) {100.85)
Diluted earnings per equity share (%} (119) (32.65) (35.90) {100.85)

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024,

Place: New Delli

Dste: fAOUSMLAN 73, 202M




Astan Hotels (West) Limited
CIN: L55161DL2007PLCI57518
Regd Office:- Aria Towers, 6th Floor, JW Marriatt Holel, Asset Area - 4, Acrocity, Hospitality District, New Delhi - 110037
Tel : (1141597329, Website: syww.asianhotelswest.com

Notes:

1 The Consofidated financials results of the Asian Hotels (West) Limited ("the Company”) have been prepared in accordance with Indian Acceunting Standards
("Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as

amended, and in terms of Reguiation 33 of the SEB] (Listing Obligations and Disclesuze Reguirement) Regulations, 2015 ('the Regulation'}, read with SEBI
Circular dated July 5, 2016.

2 The above consolidated financial results of the Company for the quarter ended June 30, 2022 have been reviewed by the Audit Commitiee and appraved by
the Board of Direclors at their respactive meetings held an November 27, 2024, The statutory auditors have carried out limited review on the above financials
resulls,

3 The Holding Compary owns Hotel Hyatt Regency in Mumbai (“Hotel”). The lockdown and restrictions imposed on various activities due to COVID -19
pandemic in India had significantly ard adversely affected the operations of the Hotel, The Holding Company could not run its Hetel operations as
funding resirictions had been imposed by one of the lender banks. Despite Central Government's/Reserve Bank of India’s scheme to
provide financial support to the beleaguered hospitality industry through the Emergency Credit Line Guaraniee Scheme (ECLGS), the lender bank
of the Hotel refused 1o release the fends that the Holding Company was entitled to under ECLGS and needed as a lifeline for normatizing ils
operations. Such actions of the lender bank Ied to suspending of the operations of the Flotel in June 2021, which in turn resulted in the Holding Company’s
financial distress, On August 19, 2021, lerder bark filed Section 7 application before the Adjudicaling Authority (National Company Law Tribunal),
New Delhi Bench IV ciaiming a default of an amount of Rs, 26,407.35 lakhs, The Adjudicating Authority {NCLT), New Delhi passed an order dated
September 16, 2022 admitting the section 7 pelition and initiated Corporate Insolvency Resolution Process (“CIRP”) against the Holding Company. On
January 09, 2024, the National Company Law Appellate Tribunal {NCLAT) has approved the settlement proposal under Section 12A of IBC 2016
submitted by the promoters and suspended Directors of the Holding Company. With the approval of the settlement proposal, the order dated
September 16, 2022 admitting section 7 application under Insolvency and Bankruptcy Code 2016 has been set aside and the CIRP of the Holding Company
has been closed. The Helding Company is in the process of complying with all regulatory requiremenis and reporling obligations. Censidering the
above, these consolidated financial statements have been prepared on a going concern basis assuming that the Group will continue as going

concern and realize its assels and discharge its labilities in the normal course of business from the date of approval of these f{inancial statements by the
Board of Directors.

4 The Holding Company maintains corporaie accounis in Delhi and Mumbal and the operation account relating to Hyatt Regency Hotel in Mumbai. The
managemrent has nat been able to ontain the primary records of the Holding Company except for the trial balance and the ledgers. Under the circumstances,
the Holding Company has obtained the bank statements from: all the banks and the balances at the year-end as per bank statements are reconciled with the
beoks of accounts. Despite diligent efforls 1o reconstruct financial records and gather alternative docementation, including invoices and other relevant
fecords, the absence of complete documentation has impacted the completeness of financial reporting for the pericd under review. The
Management has endeavoured to ensure that financial statements adhere 1o applicable accounting standards and provide stakeholders with a fair and

accurale representation of its financial position, performance and cash flows, considering the available information and alternative documentation.

5 Since these consolidated financial statements for the quarter ended June 30, 2022 are being prepared and presented in November 2024, they are susceptible ta
adjustments relating to subsequent events that arise after the said financial year end date till the date of approval of these consclidated financial
statements.Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of these financial
stalements in the absence of adeguate information, the management is not certain if all those events have been duly considered when preparing these
consolidated financial statements.

6 ‘The Company is operating only in one reportable segment at one location viz. "Hotel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable,

7 Previous period figures have been segrouped and reclassed wherever necessary.

Place: New Delhi

Date: Nwmbm ')j\-, 0704




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-424 1007
E-MAIL laxaid@jcbhalla.com

Independent Auditor’'s Review Report on Standalone Financial Results of Asian Hotels
(West) Limited for the quarter end and year to date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter and six
months ended September 30, 2022 being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

Basis for Disclaimer of Opinion

i)  We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter and six months ended September 30, 2022. Similar limitation existed in
respect of the books of account for the immediately preceding financial year ended
March 31, 2022 and we had expressed a disclaimer of opinion on the financial
statements for such year-end vide our audit report dated June 29, 2024. Such
limitation has not been resolved as on the date of this review report. These
limitations have significantly restricted our ability to perform the necessary review
procedures to verify the financial information, its classification, presentation and
disclosures in the standalone financial results. Consequently, we are not able to

confirm the accuracy, completeness, and validity of the financial transactions and
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balances recorded in these standalone financial results as well as the presentation
and disclosures in these standalone financial results. As a result of these restrictions,
we are unable to obtain sufficient appropriate audit evidence to provide a basis for a
review.

We draw attention to Note 5 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial results as per Ind AS 10 “Events after the reporting period” for the
reasons stated therein. Since adequate information such as subsequent period books
of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial results.

The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of inventory of Rs. 169.80 lakhs as at
September 30, 2022,

The management could not provide us with information and supporting records
relating to property, plant and equipment to enable us to perform review procedures
and therefore we are unable to comment on the existence of the property, plant and
equipment balance of Rs. 21,367.15 lakhs as at September 30, 2022 and depreciation
charged in the quarter and six months ended September 30, 2022 of Rs. 199.25 lakhs
and Rs. 395.11 lakhs respectively. Further, the management has not carried out an
impairment assessment in respect of the carrying value of the Company’s property,
plant and equipment. Therefore, we are unable to comment on the carrying value of
the Company’s property, plant and equipment in the absence of the impairment
assessment.

5. Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

A

(Akhil Bhalla)

Partner

Membership No. 505002

UDIN: 24505002BKBZDR2180

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Limmited
CIN: L55101DL2007FLC157518

Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delli - 110037
Tel: 01141597329, Website: www.asianhotelswest.com

Statement of Standalone Assefs and Liabilities

{All amount in ¥ lakhs, unless otherwise stated)

As af Asat
Particulars September 30, 2022 March 31, 2022
{Unaudited) {Audited)*
I ASSETS
(1) Non-current assets
(a) Property, plant and equipment 21,367.15 21,700.66
{b) Capital woerk-in-progress 10.10 10.10
{c) Right-of-use assets 2,553.84 2,615.47
{d) Financial assets
{i) Investments 32,745.80 32,745.80
(ify Other financial assets 159.72 150.93
(e} Non current tax assets (Net) 221.26 193.44
{f) Other non current assets 047 10.35
57,058.34 57.426.55
(2) Caurrent assets
() Invenfories 169.80 169.80
(b) Financial assets
(i) Investments 4,25 4.25
(ii) Trade receivables 41.54 41.54
(iii) Cash and cash equivalenis 13.54 168.72
(iv} Bank balances other than (iii} above 17.98 17.98
{v) Other financial assets 118.36 102,99
{c) Other cauent assets 583.00 521.11
94847 1,026.39
TOTAL ASSETS 58,006.81 58,452.94
iI EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,165.12 1,165.12
(b) Other eguity 21,804.27 23,066.62
22,969.39 24,231.74
Linbilities
{1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 650.00 650.00
(ii) Lease liabilities 258.54 252.47
(iii) Other financiat liabilities 20273 195.09
(b) Provisions 334.93 249.59
(<) Deferred tax liabilities (net} 1,199.56 1,205.46
{d) Other non current liabilities 113.24 123.32
2,779.00 2,675.93
(2) Current liabilities
(a) Financial liabilities
(i} Borrowings 25,76042 26,173.41
(i) Lease liabilities 5741 55.3%
(iii} Trade payables
- outstanding dues of micro enterprises and small enterprise - -
~ ouistanding dues of creditors other than micro enterprises and small enterprises 1,514.86 1,542.28
(iv) Other financial liabilities 4,357.19 3,104.07
(1) Other liabilities 568.54 584.77
(<) Provisions - 85.35
32,258.42 31,545.27
e
TOTAL EQUITY AND LIABILITIES 5&00&5 O s 58,452.94
* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024. p e

Date: Npvembt 27, 2024

Place: New Delhi




Asian Holels (West) Limited
CIN: E55101 DL2007PLC1S7518
Regd Office:- Aria Towers, 6th Floor, W Marriott Hotel, Asset Area -4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 01141597329, Website: www.asianhotelswestk.com
Statement of Unaudited Standalone Financial Results for the quarier ard half year ended Septembar 30, 2022

{All amount in ¥ Jakhs, unless otherwise stated}

Standalone
5. Ne. N Quarter Ended Half Year ended Year ended
@ Pacticulars 002022 | 20062002 | 30092021 | 30092037 | 3009.20m | 31022022
{Unaudited) § (Unaudiied) | (Unaudited) | (Unaudited) | {Unaudited) (Audited)*
INCOME
1 Revenue from operations - - - - 556.76 556.76
n Other tncome 133,67 132.26 129.72 26593 25847 535.61
1T Total incoma (1+11} 13367 132,26 1290.72 269.93 8§15.23 1,092.37
IV [EXPENSES
Consumphion of provisions, foods, beverages and others - - - - 87,66 87.66
Empleyee benefits expense 2771 41.56 5643 69.27 964,63 1,055.19
Firance Cost 11.14 1,014.53 7838 1,025.67 236,33 218890
Depreciation and amortisation expense 19925 195.86 23962 395,11 488.11 975.16
Other expenses 2941 14.72 12249 4413 779.69 97537
Total expenses {IV) 267.51 126667 496,72 1,534.18 2,5#55.42 528228
V¥ [Profit/ (loss) before tax {{11-IV) {133.86) (1,134.41} (367.00) (1,268.25) {2,741.19} 4,189.91)
VI {Tax expense
{1} Current tax - - - - - -
{2} Peferred tax {credit)/ charge (1348) 7.58 (13.97 (5.90) (176.1%) (20347)
Total tax expense {13.48) 7.58 (13.97) 5.90) (176.19) (20347}
VI |Profitf{loss) for the year (V-VI) (2038)  (1,14199) (353.03) (1,262.35) (1565000 (3.986.44)
VI |Gther comprehensive income/ (loss)
Items that will not be reclassified to profit or loss:
- Remeasurement gains/ (losses) on defined benefit obligation g - - - - -
- Income tax relating lo ilems that wili not reclassified to profit or loss - - - - - -
Total other comprehensive income (net of tax) . - - - - -
IX [Total comprehensive income for the year (VI + VII) {120.38) {1,141.99) {353.03} (1,262.35) {1,565.00) (3.986.44)
X |Paid-up equity share capital 1,165.12 1,16512 1,165.12 116542 1,165.12 116512
(Face value of T 10 per share)
XI' |Earning per equity share of face value of 10 each
Basic earnings per equity share (%) (1.03) (6.80} 3.03) (10.83) {1343 7
Diluted earnings per equity share (3) (1.03} {9.80) (3.03) (10.83) {1343)

* The Auclitors have expressed a disclaimer of apinion vide their Audit Report dated june 29, 2024,

FurAs@n e{

Date: NU\JemeH ﬂ)—q-l 202M .

Place: New Delhi




Asian Hotels (WesE) Limited
CIN: L55101 DE2007PLC157518

Regd Office:- Aria Towers, 6th Floor, JW Marriolt Hotel, Asset Area - 4, Aerocily, Hospitality District, New Delhi - 110037

Tel : 91141597329, Website: swww.asianhotelswest.com
Standalone Cashflow statement

(All amount in ¥ [akhs, unicss othenwise stated)

Particulars For the half year ended For the half year ended
September 30, 2022 September 30, 2021
{(Unaudited) (Unaudited)
Cash flow from operating activity
Net profilf (Joss} before tax {I) (1,268.25) (1,741,1%)
Adjustment for:
Depreciation and amortisation 395.11 486.11
{Gain}/Loss an safe of property, plant and equipment B (061}
Provision for doubtful debts - 278
Rental Income (including amortisation of security deposit and fair value change adjustments) {25.44) (25.75)
Other income (including unwinding of security deposit) (8.79) (7.85)
Finance and other costs (including fair value change adjustnients) 1,025.67 23633
Total (IE) 1,386.55 693.01
Operating profit/ {loss) before working capital charges (I+11) 118.30 (1,048.18)
Adjustments for:
(Increase}/ Decrease in inventories - 7.93
(Increase}/ Decrease in trade receivables - 253.69
(Increase)/ Decrease in financial assels and other assets {42.13) (3.64)
Increase/ (Decrease) in trade payables {27.42) 557.71
Increase/(Decrease) in financial liabilities, other Habilities and provisions 38.31 1,318.08
{31.25) 213376
Cash generated from aperations 87.05 1,085.59
Direct laxes paid (Net) {27.82) 41.37)
59.23 1,044.,22
Cash flow from investing activity
Sale of property, plant and equipment - 129.35
Nel Cash used in Investing Activities (B) - 129.35
Cash flow from financing activity
Lease liahilities paid (6.09) {40.25)
Net (repayments)/ praceeds from short term borrowings (100.00) 195.60
Finance costs paid (208.32) (1,173.33)
Net Cash (used in)f from Financing activities [C] {214.41) (1,017,98)
Net increasef{decrease) in Cash and cash equivalents [A+3+C] (155.18) 155,59
Cash and cash equivalents at the beginning of the year 16872 17.58
Cash and cash equivalents at the end of the year 13.54 173.57

Dater NQUEMMER 23,2024

Place: New Delhi




Asian Hotels (West) Limited
CIN: 155101 D1.2007PLC157518
Regd Office:- Aria Towers, §th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Dethi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com

MNotes:

1 The standalone financials resulis of the Asian Hotels (West) Limited ("the Company") have been prepared in accordance with Indian Accounting Standards ("Ind
AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Slandards) Rules, 2015 as amended, and in
terms of Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 ('the Regulation'), read with SEBI Circular dated July 5,
2016.

2 The above standalone financial results of the Company for the quarter and and half year ended September 30, 2022 have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on November 27, 2024. The statutory auditors have carried out limited review on the
above firancials results.

3 The Company owns Hotel Hyatt Regency in Mumbai (“Flotel”). The lockdown and restrictions imposed on various activities due to COVID -19 pandemic in
India had significantly and adversely affected the operations of the Hotel. The Company could not run its Hotel operations as funding restrictions had been
imposed by one of the lender banks. Despite Central Government's/Reserve Bank of India's scheme to provide financial support to the beleaguered
hospitality indusiry through the Emergency Credit Line Guarantee Scheme {ECLGS), the lender bank of the Hotel refused to release the funds that
the Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such actons of the lender bank led to suspending
of the operations of the Hotel in June 2021, which in turn resulted in the Company’s financial distress. On August 19, 2021, lender bank filed Section 7
application before the Adjudicating Authority (National Company Law Tribunal), New Dethi Bench IV claiming a default of an amount of 2 26,407.35
lakhs. The Adjudicating Authority (NCLT), New Delli passed an order dated September 16, 2022 admitting the section 7 petition and initiated
Corporate Insolvency Resolution Process (“CIRP”) against the Company. On Jarmary 09, 2024, the National Company Law Appellale Tribunal
(NCLAT) has approved the settlement proposal under Section 12A of IBC 2016 submitted by the promoters and suspended Directors of the Company.
With the approval of the settlement proposal, the order dated Septenber 16, 2022 admitting section 7 application under Insolvency and Bankrupicy Code 2016
has been set aside and the CIRF of the Company has been closed, The Company is in the process of complying with ali regulatory requirements and
reperting obligations. Considering the abeve, these standalone financial statemenls have been prepared on a going concern basis assuming that the
Company will continue as going concern and realize its assets and discharge its liabilities in the normal course of business from the dale of approval of these
financial statements by the Board of Directors.

4 The Company maintains corporate accounts in Delhi and Mumbai and the operation account relating to Hyatt Regency FHotel in Mumbai. The management has
not been able to obtain the primary records of the Company except for the trial balance and the ledgers. Under the circumstances, the Company has
abained the bank statements from ail the banks and the balances at the year-end as per bank statements are reconciled with the boaks of accounts. Despite
diligent efforts to reconstruct financial records and gather alternative decumentation, including invoices and other relevant records, the absence of complete
documentation has impacted the completeness of financial reporting for the period under review. The Management has endeavoured to ensure that
financial statements adhere to applicable accounting standards and provide stakeholders with a fair and accurate Tepresentation of its Fnancial
position, performance and cash flows, considering the available information and alternative documentation.

5 Since these standalene financial statements for the quarter ended September 30, 2022 are being prepared and presented in Nevember 2024, they are
susceplibie to adjustments relating to subsequent events that arise after the said financial year end date €l the date of approval of these standalone
financial statements. Whilst the management has made its best endeavours to consider the relevant subsequent evenls in the preparation of these
financial stalements in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing these
standalone financial statements.

6 The Company is operating only in one reportable segment at one location viz. "Hotel” and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

7 Previous period figures have been regrouped and reclassed wherever necessary.

Date: Movernbes 27, 2024

Place: New Delhi




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NCIDA - 201 301 (U.P.)
TEL. : +81 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL - taxaid@jcbhalta.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the

- Group”) for the quarter and six months ended September 30, 2022 being submitted by the

Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.,

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

Basis for Disclaimer of Opinion

i) We draw attenton to Note 4 in the Consolidated Financial Resulis, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and six months ended September 30, 2022. Similar
limitation existed in respect of the books of account for the immediately preceding
financial year ended March 31, 2022 and we had expressed a disclaimer of opinion on
the Consolidated Financial Statements for such year-end vide our audit report dated
June 29, 2024. Such limitation has not been resolved as on the date of this review
report. These limitations have significantly restricted our ability to perform the
necessary review procedures to verify the financial information, its classification,
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presentation and disclosures in the Consolidated Financial Results. Consequently, we
are not able to confirm the accuracy, completeness, and validity of the financial
transactions and balances recorded in these Consolidated Financial Results as well as
the presentation and disclosures in these Consolidated Financial Results. As a result
of these restrictions, we are unable to obtain sufficient appropriate audit evidence to
provide a basis for a review.

ii) We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated financial results as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results.

iti} The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review
procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at September 30, 2022.

iv) The management of Holding Company could not provide us with information and
supporting records relating to property, plant and equipment to enable us to perform
review procedures and therefore we are unable to comment on the existence of the
property, plant and equipment balance of Rs. 21,367.15 lakhs as at September 30,
2022 and depreciation charged in the quarter and six months ended September 30,
2022 of Rs. 199.25 lakhs and Rs. 395.11 lakhs respectively. Further, the management
has not carried out an impairment assessment in respect of the carrying value of the
Company’s property, plant and equipment. Therefore, we are unable to comment on
the carrying value of the Company’s property, plant and equipment in the absence of
the impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resclution Proceedings {(CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

Other Matter

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 8,656.20 lakhs and
Rs.16,108.59 lakhs, total net profit after tax of Rs. 985.71 lakhs and Rs. 2,110.07 lakhs and
total comprehensive income of Rs. (7.23) lakhs and Rs. (14.38) lakhs for quarter and six
months ended September 30, 2022 respectively as considered in the Statement. These
financial statements have been reviewed by other auditor whose report have been
furnished to us by the Management, and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is based solely
on such financial statements.




Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

ZaPLLT

x'ﬂ-},‘»f"‘"—'\‘:{\\
Char! ‘: ,:)

Ascouniants | /
(Akhil Bhalla) \“
Partmer

Membership No. 505002
UDIN: 24505002BKBZEE6(69

Place: New Delhi
Date : November 27, 2024



Agian Hotels (West) Limited

CIN: 155101 DL2007PLCT57518
Regd Officex- Aria Towers, 6th Floor, JW Marziolt Halel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel: 011-91597329, Website: www.asianhotel om

Consolidaled Balance Sheet as at September 30, 2022

{All amaunt in ¥ Iakhs, unless otherwise stated)

Asat Asat
Seplember 30, 2022 March 31, 2022
Parliculars {Unaudited) (Axdited)*
I ASSETS -
(1) Non-current assets
(a} Properly, plant and equipnient 67,589.12 63,883.61
(b) Capital wark-in-propgress 17057 63698
{d) Inlenpibles assets 83.73% 097.66
{d) Right-ol-use assals 16,956.21 175530
(e} Financial assets
(i} Other finarcial assels ) 3181.78 2638.71
) Deferred tax assols 3,013.22 2,768.74
{f) lncome tax assels [nel} 76152 95584
{h) Other noncurrent assels 047 5985
01,759.62 93.593.66
{2} Crrrent assels
() Iswventories 528.61 53743
(b} Firancial assets
(i) Investments 425 425
(ii) Trade racvivables 1615361 1,000.02
(iii) Cash and cash equivalents 991.594 S01.88
{iv} Bank balances other than (i) above 1,850.45 7320
{¥) Loans v -
(vi) Other financial assels 42422 97076
() Other current assels 1,936.61 105185
(d) Assets held for sate -
737168 4,801.38
TOTAL ASSETS 99,131.30 98,395.04
i
II EQUITY AND LIAN{LITIES
Equity
(a} Equily share capital 1,765,12 116512
) Other equity (15,86537) (16,686.75)
{c} Non controlling intesest 343 (1.38)
(14,696.82) (15,523.01)
Liabilitice
(1) Non-current Jliabilities
(@) Financiat liabilitios
{i) Dorrawings 52,196.16 5219864
(i} Lease liabilities 1976003 1941632
(iiiy Other financia? liabilitics 64586 65622
() Pravisions 54981 AH4H
{c) Deferred tax liabililics 1,391.32 1,357.60
{1} Other non current liabilitics 1,370.72 466.72
753.913.89 7452994
{2} Current kiabilities
{2) Financial liakilities
(i} Borrowings 23,760.42 27415.79
(i) Lease liabiities 1,36406 1357.1
{iii) Trade payables
- outstanding; dues of miicro enlerprises and small enlerprise 2060 3084
- oulslinding dues of creditors other than miceo enlerprises and small enterprises 414737 428276
{iv) Other linancial Labilities 5453.61 412567
{b) Other current liabililies 115450 204207
(<} Provisions 473 88.27
37,914.24 39,388.11
Tatal Habilities
TOTAL EQUITY AND LIABILITIES 99,131.30 98,395.04

* The Audilors have expresseil a disclaimer of ppinion vide theiz Audil Reporl dated june 29, 2024,

For Asian Hotel

Place: Now Delhi

Date: Nbu&ﬁ\b@"\ 'Z,:i '10'7.—"!-




Asian Hotels {West) Limited
CIN; 155101 DL2007PLC157518
Repd Office:- Aria Towers, 6th Floor, jW Marriott Hotel, Asset Area - 4, Aerocity, Hospitatity District, New Delhi - 116037
Tel : 01141597328 , Website: wiww.asiankotelswest.com
Stalement of Unandited Consolidated Financial Results for the quarter and half year ended September 30, 2022

{All amount in ¥ lakhs, unless othierwise stated)

Consclidated

S, No. Pasticulars Quarter ended Half Year ended Year ended
30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
(Unaudited) | {naudited) | (Unaudited) | (Unaudited} | {Unaudited) {Audited)*
INCOME
1 Revenue from operations 8,652.90 744911 3,820.53 16,102.01 6,153.57 15,873.74
I Other income 230,50 20510 200.50 435.60 427,74 1,105.51
1L |Total income (1+11) 8,883.40 74654.21 4,030.03 16,537.61 6,581.70 16,979.24
1V [EXPENSES
Consumpticn of provisions, foods, baverages and others 97478 91619 480.99 1,890.97 82446 2,003.24
Employee benefits expense 1,082.04 1,083.97 70297 2,166.01 2,200.87 363333
Finance Cost 193900 286215 1,846.00 4,801.15 3,715.85 929270
Depreciation and amortisation expense 972.51 975.65 1,529.76 1,948.16 3,073.89 6,057.57
Other expenses 308622 2,066.60 1,966.31 5,132.81 3,612.23 754987
Tetal expenses {FV} 803455 750156 6,526.03 15,935,10 13433.31 28,936,70
v |Profit/floss) before tax {I11-IV} 84885 5035)  (2,296.00) 598.51 {6,351.60) (11,957.46)
VI |Tax expense
{1} Current tax - - - . - -
(2) Income tax adjustment related to earlier years - - - - -
(3) Deferred tax (credit)/ charge (124.12} (111.80) {11.01) {236.93) {184.04} (205.53)
Tolal tzx expensc (124.12) {111.80} {£1.01) {235.93) {184.04) (205.53)
VI |Profil/{loss) for the year {V-V1) 972.97 (13855)] (248459 83344 (6.667.57) (11,751.53)
VI |Other comprehensive income f {loss)
Items that will not be reclassified to profit or Joss:
- Remweasurement gains/(losses) on defined benefit obligation {9.66) (9.35) 014 {19.11) 1.66 6.61
- Income tax relating to ifems that wilk not reclassified to profit or loss 243 240 {0.04) 4.53 {0.42) (1.66)
Tetal other comprehensive income (net of tax) [7.23) {7.15) .10 {14.38) 1.24 4.95
IX {Total comprehensive inconse for the year (VII+VII) 963.74 (145.70) {2,481.89) 82096 (6,666.30) {11,746.58)
Profil/ {loss) attribatable to;
Owners of Asian Holels (West) Limited 97275 3851)| (248441 834.24 (6,666.01) (11,7501}
Non Contralling Interest 022 (0.03) 0.58) 020 (1.56) {1.82)
Other Comprehensive income attributable to:
Gwnoers of Asian Holels {West) Limited (7.23) (7.15) 030 {14.38) 1.24 4.95
Mon Controlling Interest (0.00) (0.00) 0.00 {0.00) 0.06 0.00
Total Comprehensive income attributable to:
Owners of Asian Holels (West) Linzted 965.52 {145.67) (2,484.31) 819.86 (6,664.77) (13,745.16)
Nen Controlling Interest 022 {0.03} 0.58} 020 (1.56) (1.82)
X tPaid-up equity share capital 1,165.12 1,165.12 1,165.12 165,52 1,165.12 1,165,12
{Face value of T 10 per sharg)
XI |Other Gquity @,941.59)
XI1 |Taming per equily share of face value of ? 10 each
Basic earnings per equily share{3) 835 (1.19) (21,33) 716 (57.23) {100.85}
Diluted earnintgs per equity share (3) 8.35 {1.19) (21.33) 7.16 (57.23) {100.85)

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated june 20, 2024,

Place: New Dethi
Dae: p\ Uern\JEH 2%, LM




Asian Helels {West) Limited
CIN: L55:01DL2007PLCES7518
Regd Office:- Aria Towers, éih Floor, W Marriodt Holel, Asset Arca - 4, Aerocity, Hospitality Diistrict, Nesv Delhi - 110637
Tel : 011-41597329 , Website: www.asianhotelswest.com
Consolidated Cash flow statement for the half year ended Seplember 30, 2022

(AH amount in T lakhs, unless etherwise stated)

Fer the Half Year ended Fer the Half Year ended
Particulars September 30, 2022 September 30, 202t
{Unaudited) {Unaudiled}
Cash flow from operating activity
Net profit/ {loss) before tax (I) 598.51 (6,851.59
Adjustment for:
Depreciaticn and amertisation 1,948.16 3,073.89
Loss on sale of property, plant and equipment - 0.4
Loss on foreign currency fluctation 6272 -
Provision for doubtful debts 313.87 278
Lease receivable written off 127,69 -
Inlerest income (129.60} {159.79)
Other Income {including unwinding of security deposit) {6.95) {6.98)
Finance and other costs {(including fair value change adjustiments) 4,501.15 3,719.85
‘Tofal {IT) 711706 6,629.88
Operating profit/ {loss) before working capital charges (T+1I) 7.715.56 (221.71)
Adjustments for:
(increase)/ Decrease in inventories 8.82 17837
(Encrease)/ Decrease in trade receivables (929047} 283.06
(Increase)/ Decrease in financial assets and other assets {840.90) (32.26)
Increase/ (Decrease) in trade payables {141.69) 1,149.56
Increase,/{Decrease) in financial Habilities, other liabilities and provisions 1,418.56 38271
(484.68) 1,961.42
Cash generated from operations 7,230.88 1,739.71
Direct taxes paid (Net) 190.32 169.00
Net cash generated from Operating Activities (A) 7421.20 1,908.71
Cash fiow from investing activities
Purchase of property, plant and equipment, CWIP and RQU Assels (411,45) (34.01)
Sale of property, plant and equipment 452,66 170.41
Proceeds from maturity of fixed deposits - 2,222.09
Investment in fixed deposits (net) {1,116.25) -
Ingerest received 157.39 167.11
Net Cash used in Investing Aciivities (B} {917.65)} 2,525.50
Cash flow from financing actvity
Repayment of long term borrowings {248) (136.85)
Principal elements of lease linbilities paid (597.33) (676.24)
Net proceeds/{repayment) frons short termy borrowings {1,655.37) (553.81)
Finance and other cost paid {3,758.10) {2,722.44)
iNet Cash used in Financing activities [C] (6,013.49) (4,089.35)
et Increase in Cash and cash equivalents [A+B+C| 490.06 344.86
Cash and cash equivalent at the beginning of the year 501,88 696.42
Cash and cash equivalent at the end of the year 991.94 1,041.28

Place: New Delhi

Date: \ypoerrbnt 27,2024




Asian Hotels (West) Limited
CIN: L5511 DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriolt Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com

Notes:

(]

7

Place: New Delhi

Date: papulrrdH 2%, WA

The Consolidated financials resuits of the Asian Holels (West) Limiled {"the Company™) have been prepared in accordance with Indian Accounting Standards
("Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Cempanies (Indian Accounting Stendards) Rutes, 2025 as
amended, and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 ('the Regulation’), read with SEBI
Circulazr dated July 5, 2016,

The above consolidated financial resulls of the Company for the half year ended Seplember 30, 2022 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on November 27, 2024. The statutory auditors have carried out limited review on the
above financials results.

The Holding Comgpany owns Hotel Hyatt Regency in Mumbai (“Hotel”), Thae lockdown and restrictions imposed on various aclivities due to COVID -19
pandemic in India had significantly and adversely affected the operations of the Holet, The Holding Company could not run its Hotel operations as
funding restrictions had been imposed by one of the lender banks. Despite Central Governments/Reserve Bank of India’s scheme to
provide financial support to the beleaguered hespitality indusiry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank
of the Hotel refused to release the funds that the Holding Company was entitled 1o under ECLGS and needed as a lifeline for normalizing its
operations. Such actions of the lender bank led o suspending of the operations of the Hotel in June 2021, which in turn resulted in the Holding Company's
financtal distress. On August 19, 2021, fender bank filed Section 7 application before the Adjudicating Authority (Natioral Company Law Tribunal),
New Delhi Bench £V claiming a default of an amount of Rs. 26,407.35 Fakhs. The Adjudicating Authority (NCLT), New Delhi passed an order dated
Seplember 16, 2022 admilting the section 7 pelition and initiated Corporate Insolvency Resolution Process (“CIRP”) against the Holding Company. On
January 09, 2024, the National Company Law Appellate Tribunal (NCLAT) bas approved the selilement proposal under Section 12A of IBC 2016
submitled by the promoters and suspended Directars of the Holding Company. With the approval of the settlement proposal, the order dated
Seplember 186, 2022 admilting section 7 application under Insolvency and Bankruptey Code 2016 has been set aside and the CIRP of the Holding Company
has been closed. The Holding Company is ir the process of complying with all regulatory requirements and reporting obligations. Considering the
above, these consolidated financial statemenls have been prepared on a going concern basls assuming that the Group will continue as going
concern and realize ils assets and discharge ils labilities in the normal course of business from the date of approval of these financial statements by the
Board of Directors.

‘Fhe Holding Company maintains corparate accounts in Deihi and Mumbai and the operation account relating to Hyatt Regency Hotel in Mumbai. The
management has not been able to ontain the primary records of the Holding Company except for the trial balance and the ledgers. Under the circumstances,
the THolding Company has obtained the bank statements from all the banks and the balances at the year-end as per bank slatements are reconciled with the
books of accounts. Despite diligent efforts 4o reconstruct financial records and gather allernative decumentation, including invoices and other relevant
records, the absence of complete documentation has impacted the completeness of financiat reporting for the period under review. The
Management has endeavoured to ensure that firancial statements adhere to applicable accounting standards and provide stakeholders with a fair and

accurate representation of its financial position, performance and cash flows, considering the available information and alternative decumentation,

Since these consolidated financial statements for the nine months ended September 30, 2022 are being prepared and presented in November 2024, they are
susceptible to adjustments relating to subsequent events that arise after the said financial year end date till the date of approval of these consolidated
financial statements.Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of these
financial statements in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing
these consolidated financial statements.

The Company is operaling only in one reportable segment at ane location viz. "Hotel" and therefore, the disctosure requirement of the relevant accounting
standards are not applicable,

Previous period figures have been regrouped and reclassed wherever necessary.




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-424 1007
E-MAIL taxaid@jcbhalla.com

Independent Auditor's Review Report on Standalone Financial Results of Asian Hotels
(West) Limited for the quarter end and year to date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1. We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter and
nine months ended December 31, 2022 being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Fiancial Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.,

3.  We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

4.  Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter and nine months ended December 31, 2022. Similar limitation existed in
respect of the books of account for the immediately preceding financial year ended
March 31, 2022 and we had expressed a disclaimer of opinion on the financial
statements for such year-end vide our audit report dated June 29, 2024. Such
limitation has not been resolved as on the date of this review report. These
limitations have significantly restricted our ability to perform the necessary review
procedures to verify the financial information, its classification, presentation and
d1sclosures in the standalone financial results Consequently, we are not able to



ii)

iv)

balances recorded in these standalone financial results as well as the presentation
and disclosures in these standalone financial results. As a result of these restrictions,
we are unable to obtain sufficient appropriate audit evidence to provide a basis for a
review.

We draw attention to Note 5 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial results as per Ind AS 10 “Events after the reporting period” for the
reasons stated therein. Since adequate information such as subsequent period books
of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial results.

The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of inventory of Rs. 169.80 lakhs as at
December 31, 2022.

The management could not provide us with information and supporting records
relating to property, plant and equipment to enable us to perform review procedures
and therefore we are unable to comment on the existence of the property, plant and
equipment balance of Rs. 21,200.17 lakhs as at December 31, 2022 and depreciation
charged in the quarter and nine months ended December 31, 2022 of Rs. 196.10 lakhs
and Rs.591.21 lakhs respectively. Further, the management has not carried out an
impairment assessment in respect of the carrying value of the Company’s property,
plant and equipment. Therefore, we are unable to comment on the carrying value of
the Company’s property, plant and equipment in the absence of the impairment
assessment.

5. Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111IN

(Akhil Bhalla)

Partmer

Membership No. 505002

UDIN: 24505002BKBZD52103

Place: New Delhi
Date : November 27, 2024



Asian Halels (West} Limited
CIN: L55101DE2007PLC157518
Legd Cffice:- Aria Towers, 6th Floor, JW Marrfott Hotel, Asset Area - 4, Aeracity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: wavw.asianhatelswest.com
Statement of Unpudited Standafone Financial Results for the quarler and nine months ended December 31, 2022

(ALl amount in ¥ lakhs, undess otherwise stated)

Standalone
. Quarier endod Nine month ended Year ended
8. No. Farticulars 3a22022 | 30092022 | 31422021 | 31122022 | 31122021 31032022
{Unaudited) | {Unaudited) | (Unauditedt | {Unaudited) | (Unaudited} {Audited)*
INCOME
1 Revenue from operations - - - - 556.76 556.76
FH Oher income 133.7% 13367 138.41 3%9.72 396.88 53561
III |Tofal income {I+11} 'Qg:_?ﬂ 133.67 133.41 399.72 953.64 109237
IV |GXPENBES
Consumption of provisions, foods, beverages and others - - - - 87.66 872.66
Employee benrefits expense - 2771 48.93 69.27 1,013.56 103519
Finance Cost 11.17 1114 56.93 1,03685 393.26 218890
Depreciation and amortisation expense 19610 19925 241.08 591.21 72920 97516
Other expenses 60.01 2941 45.81 10414 82550 97537
Total expenses (IV) 267.28 267.51 49276 150146 3,049.18 5,282.229;
V| Profit / {loss) before tax(I11-EV) (13349) (133.86} (354.35) (LAOL74) (2,095.59) 14,159.51)
VI |Tax expense
{1} Current tax - - - . - .
{2} Delerred tax (credit)/charge (13.95) (13.48} {13.42} {19.85) (189.63) (203.47)
‘Total tax expense {13.95) (13.98) (13.42) {19.85) (159.61) {20347)
Vil | Profit/{less) for the year (V-V} {119.54) {120.38) (340.93) {1,381.89) 1,905.93 13,986.44)
VIIL (Other comprehensive income / (loss)
Ttems that will not be reclassified to profit or loss:
- Remeastirement gains/ {losses) on defined benefit ebligation - - - - - -
- Incomie tax relating to items that will not reclassified to profit or loss - - - - - -
Total ather comprehensive income (net of tax} - - - - - -
IX |Total comprehensive incame for the year (VII + VIII} {119.54) {120.38) (320.93) {1,381.80} {1,905.93) (398644}
X |Paid-up equity share capital 1,165.12 1,165,12 1,165.12 1,165.12 1,165.12 1,165.12
(Face value of 10 per share)
X1 |ELarning per equity share of face value of T 10 each
Basic earnings per equity share () {i.03) (1.03) {293) (11.86) {1036} {34.21)
Diluted earnings per equity share {3) {1.03} (.03) {2.93) (11.86) /)

* The Auditors bave expressed a disciaimer of apinion vide their Audit Report daled June 29, 2021,

e NOVEMNbEW 27, 20°M

Piace: New Delhi




Asian Hotels (West) Limited
CIN: L5510 DL2007PLC157518
Regd Office:- Aria Towers, 5th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com

Notes:

1 The standalone financials results of the Asian Hotels (West) Limited ("the Company") have been prepared in accordance with Indian Accounting Standards ("Ind
AS" as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as amended, and in

terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirement) Regulations, 2015 (‘the Regulation’}, read with SEBI Circular dated fuly 5,
2016.

2 The above standalone financial results of the Company for the quarter and nine months ended December 31, 2022 have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on November 27, 2024, The statutory auditors have carried out limited review on the
above financials results.

3 The Company owns Hotel Hyatt Regency in Mumbai (“Hatel”), The lockdown and restrictions imposed on various activities due to COVID -19 pandemic i
India had significantly and adversely affected the operations of the Hotel, The Company could not run its Holel operations as funding restrictions had been
imposed by one of the lender banks. Despite Central Government’s/Reserve Bank of India’s scheme to provide financial support to the beleaguered
hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hotel refused to release the funds that
the Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such actions of the Iender bank led to suspending
of the operations of the Hotel in june 2021, which in turn resulted in the Company’s financial distress. On August 19, 2021, lender bank filed Section 7
application before the Adjudicating Authority (National Company Law Tribunal), New Delhi Bench IV claiming a defauit of an amount of € 26,407.35
lakhs, The Adjudicating Aushority (NCLT), New Dekhi passed an order dated September 16, 2022 admitting the section 7 petition and initiated
Corporate Insolvency Resolutlon Process (“CIRP”) against the Company, On January 09, 2024, the National Company Law Appellate Tribunal
(NCLAT) has approved the settlement proposal under Section 12A of IBC 2016 submitted by the promoters and suspended Directors of the Company.
With the approval of the settlement proposal, the order dated September 16, 2022 admitting section 7 application under Insolvency and Bankrupicy Code 2016
has been set aside and the CIRP of the Company has been closed. The Company is in the process of complying with all regulatory requirements and
reporting obligations. Considering the above, these standalone financial statements have been prepared on a going concern basis assuming that the
Company will continue as going concern and realize ils assels and discharge its liabilities in the normal course of business from the date of approval of these
financial statements by the Board of Directors.

4 The Company maintains corporate accounts in Delhi and Mumbai and the operation account relating to Hyatt Regency Hotel in Mumbai, The management has
nol been able to obtain the primary records of the Company except for the trial balance and ihe ledgers. Under the circumstances, the Company has
obtained the bank statements from alt the banks and the balances at the year-end as per bank statements are reconciled with the books of accounts. Despite
diligent efforts to reconstruct financial records and gather alternative documentation, inciuding invoices and other relevant records, the absence of complete
documentation has impacted the completeness of financial reporting for the period under review. The Management has endeavoured to ensure that
financial statements adhere to applicable accounting standards and provide stakeholders with a fair and accurate representation of its financial
position, performance and cash fows, considering the available information and allernative documentation.

5 Since these standalone financial stalements for the quarter ended December 31, 2022 are being prepared and presented in November 2024, they are
susceptible to adjustments relating to subsequent events that arise after the said financial year end date fill the date of approval of these standalone
financial statements, Whilst the management has made its best endeavowrs to consider the relevant subsequent events in the preparation of these
financial statemenis in the absence of adequate information, the management is not certain if all these events have been duly considered when preparing these
standalone financial statements.

6 The Company is operating only in one reportable segment at one location viz. "Hote}" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

7  Previous period figures have been regrouped and reclassed wherever necessary.

Date: \\\U\JEH\Y)QB‘\ 27, 1™

Place: New Delhi




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-424 1007
E-MAIL : taxaid@jcbhalla.com

Independent Auditor's Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1. We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and nine months ended December 31, 2022 being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us fo obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

4.  Basis for Disclaimer of Opinion

i)  We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and nine months ended December 31, 2022. Similar
limitation existed in respect of the books of account for the immediately preceding
financial year ended March 31, 2022 and we had expressed a disclaimer of opinion on
the Consolidated Financial Statements for such year-end vide our audit report dated
June 29, 2024, Such Hmitation has not been resolved as on the date of this review
report. These limitations have significantly restricted our ability to perform the
necessary review procedures to verify the financial information, its classification,
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presentation and disclosures in the Consolidated Financial Results. Consequently, we
are not able to confirm the accuracy, completeness, and validity of the financial
transactions and balances recorded in these Consolidated Financial Results as well as
lhe presenlalion and disclosures in these Consolidated Financial Results. As a result
of these restrictions, we are unable to obtain sufficient appropriate audit evidence to
provide a basis for a review.

ii) We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated Financial Results as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results.

iii) The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review
procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at December 31, 2022.

iv) The management of Holding Company could not provide us with information and
supporting records relating to property, plant and equipment to enable us to perform
review procedures and therefore we are unable to comment on the existence of the
property, plant and equipment balance of Rs. 21,200.17 lakhs as at December 31, 2022
and depreciation charged in the quarter and nine months ended December 31, 2022
of Rs. 196.10 lakhs and Rs.591.21 lakhs respectively. Further, the management of
Holding Company has not carried out an impairment assessment in respect of the
carrying value of the Holding Company’s property, plant and equipment. Therefore,
we are unable to comment on the carrying value of the Holding Company’s property,
plant and equipment in the absence of the impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

Other Matters

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 9,099.53 lakhs and
Rs.25,208.12 lakhs, total net profit after tax of Rs. 1,388.13 lakhs and Rs. 3,498.22 lakhs and
total comprehensive income of Rs. (7.42) lakhs and Rs. (21.80) lakhs for quarter and nine
months ended December 31, 2022 respectively as considered in the Statement. These
financial statements have been reviewed by other auditor whose report have been
furnished to us by the Management, and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is based solely
on such financial statements.



Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 00111T1N

ABLLA

P

)
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(Akhil Bhalla) f" /
Partner ‘*“w-—_.:z/f

Membership No. 505002
UDIN: 24505002BKBZEF5088 -

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Limited
CIN: L35101DL20G71LC157518
Regd Officer Aria Towers, 6th Floor, JW Masriott Hotel, Asset Area- 4, Acrocity, Hospitlity District, New Delhi - 130037
Tel : 01111597329 , Websile: wwiv.asianholclwest.oom
Statenient of Unaudited Consolidated Finatcial Results for the quarter and nine months ended December 31, 2022

(AH amount in  lakhs, unless othenwvise stated}

Consolidaled
Quarter ended Nine month ended Yoar ended
S. No. Particalars 30122022 | 30.092022 | 3112203 | 31322022 | 31122021 31.03.2022
{Unaadited) | {Unaadited) | (Unandited} | (Unaodited) | [Unaudited) {Audited)*
INCOME
1 Revenue from operations 9,096.24 28,6529 540410 25,198.26 11,558.07 15,873.74
it Other income 248.01 23080 222.62 683.51 650,36 1,105.51
11 |Fotal income (F+11} 934435 5,883.40 5,626,72 25,881.87 12,208.43 16,979,234
1I¥ |EXPENSES
Consumiption of provisions, foeds, beverages and others 957.04 974.78 599,54 2,848.00 1,424.01 2,003.24
Employee benefits expense 1,082.56 1,082.04 820.86 3,248.57 302373 3,633.33
Finance Cost 1,939.31 1,939.00 1,957.42 6,740.46 5,677.26 9,29270
Depreciation and antertisation expense 971.68 972.51 1,197.36 2,919.84 4,275.26 6,057.57
COther expenses 3.236.25 3,066.22 234270 8,369.06 5,954.93 7,949.87
‘Total expenses {TV) 8,186.8% 8,034.55 6,917.88 24,125.93 20,352,19 28,936.70
VvV |Profitiloss) before tax (HI-IV) 1,157.41 818.85 | (1,291.16) 1,755.91 (8,142.76) (11,957.46)

VI |Tax expense
{1} Current tax -

(2) Income tax adjustment related to earlier years - - - - . -
(3) Deferred tax (crodit)/charge {124,36) (124.12) {10.59) (360,29) (194.57) (205.53)
Total tax expense {124.36) (124,12 (10.54) (360.29) (194.57) (20553}
VI {Profit/{less) for 1he year (V-VI) 1,281.77 972,97 (1,280.62) 2,116.23 (7,938.19) {£1,751.93)

VI |Other comprehensive income / {loss)
ltems that wilk not be reclassified to profit or loss:

= Remeasuroment gains/ (osses) on defined benefit obligation (9.92) {9.66) 350 {29.13) 515 6.61
« Income lax relaling to items that will nol reclassified to profit or loss; 2.50 243 (0.88) 7.33 {1.30) (1.66)
‘Total other comprehensive income (nel of lax} (7.42) {7.23) 262 {21.80} 3.85 495
IX [|Tolal comprehensive income for the year (VI1+ VI 1,274.35 965.74 {1,278.00) 209443 {7935.38) (11,746.98)
Profit/ {loss) attributatle to:
Crwners of Asian Holels (West) Limited 1,281.57 97275 {1,280.32) 2,115.89 (7,946.33) (11,750.11)
Non Controlling Interest 0.20 022 (0.30) 034 (1.86) (1.82)
Other Comprehensive income atteibutable 1o:
Owners of Asian Hotels (West) Limiled 7.43) (7.29) 262 (21.80% 385 495
Non Conlrotling Interest (0.00} 0.00) 0.00 (0.00) Q.00 0.00
Total Comprehensive income attributable to:
Owners of Asian Hotels (West) Limited 1,274.15 965.52 (1,277.70) 2,094.09 {7,942.48) {11,745.16)
Non Controlling Interest 0.20 0.22 {0.30) 034 (1.86) {1.82)
X jPaid-up equity share capital 116512 1,165.12 116512 116512 116512 116512

{Face value of 10 per share}

X1 [Other Equity

(4,941.59)

X1 {Earning per equity share of face value of € 10 cach
Basic earnings per equity share (%) 11.0¢3 8.35 (10.99) 1816 (68.22) (100.85)
Diiuted earnings per equity share () 11.00 8.35 (10.95) 18.16 {68.22) (00.85)

* The Auditors have expressed a disclaimer of apinicn vide theit Audit Report dated June 29, 2024,

For Asian ifolels

Sandeep Gupt T\ A
Flace: MNew Delhi Chairmad & & onﬁgeculve@v :
Date: p\auRITOEH 753, 2004 DinN: gos7 ? A




Asian Hotels (Wost) Limited
CIN: 155101 DL2007PLCIA7518
Regd Office:- Arla Towaers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aeracity, Hospitality District, New Delhi - 1106037
Tel : 011-41597329, Website: www.asianholelswest.com

Notes:

12

7

Place: New Delhi

Date: h\w&“’\bq}\ pas ?"D.LU‘

The consolidated financials results of the Asian Hotels {Wes?) Limiled ("the Company") have been prepared in accordance with Indian Accounting Standards
("Ind AS"} as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards) Rules, 2015 as
amended, and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 ('the Regulation'), read with SEBI
Circular dated July 5, 2016,

The above consolidated financial results of the Company for the nine months ended December 31, 2022 bave been reviewed by the Audit Commitie and
approved by the Board of Directors at their respective meetings held on Novembar 27, 2024, The statu tory auditors have carried out limited review on the
abova financials results.

The Holding Company owns Hotel Hyatt Regency in Mumbai ("Hotel”), The lockdown and restrictions imposed on various activities due to COVID -19
pandemic in India had significantly and adversely affected the operations of the Hotel. The Holding Company could net run its Hotel operations as
funding restrictions had been imposed by one of the lender banks. Despite  Central Government's/Reserve Bank of India’s scheme to
provide financial support to the beleaguered hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank
af the Hotel refused to release the funds that the Helding Company was entitled to under ECLGS and needed as a lifeline for normalizing its
aperations. Such actions of the lender bank led lo suspending of the operations of the Hotel in June 2021, which in turn resuited in the Holding Company’s
financial distress. On August 19, 2021, lender bank filed Section 7 application before the Adjudicating Authority (National Company Law Tribunaf),
New Dethi Bench IV claitning a default of an amount of Rs. 26,407.35 lakhs. The Adjudicating Authority (NCLT}, New Delhi passed an order dated
September 16, 2022 admitting the section 7 petition and initiated Corporate Insolvency Resolution Process (“CIRP”) against the Holding Cempany. On
January 09, 2024, the National Company Law Appellate Tribunal (NCLAT) has approved the settlement proposal under Section 12A of IBC 2016
submitted by the promoters and suspended Directors of the Holding Company. With the approval of the seltlement proposal, the order dated
September 16, 2022 admilting section 7 application urder Insolvency and Bankruptcy Code 2616 has been set aside and the CIRP of the Holding Company
has beer closed. The Holding Company is in the process of complying with all reguiatory requirements and reporting obligations. Considering the
abave, these consolidated financial statements have been prepared on a geing concern basis assuming that the Group will continue as going
concern and realize its assets and discharge ils liabilities in the normal course of business from the date of approval of these financial statlements by the
Board of Directors.

The Halding Company maintains corporate accounts in Delhi and Mumbai and the speration account refating to Hyaltt Regency Elolel in Mumbai, The
management has not been able to ontain the primary records of the Holding Company except for the trial balance and the ledgers, Under the circumstances,
the Holding Company has obtained the bank stalements from all the banks and the balances at the year-end as per bank statements are reconciled with the
books of accounts. Despite diligent efforts to reconstruct financial records and gather alternative documentation, including inveices and other relevant
records, the absence of complele documentation has impacted the completeness of financial reporting for the period under review. The
Maragement has endeavoured 1o ensure that financial statements adhere to applicaliie accounling standards and provide stakehoiders with a fair and

accurate representation of its financial position, performance and cash flows, considering the available information and aiternative documentation,

Since Ihese consolidated financial statements for the nine months ended December 31, 2022 are being prepared and presented in November 2024, they are
susceptible to adjustments relaling to subsequent events that arise ajter the said Fnancial year end date tifl the date of approval of these consolidated
financial statements. Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of these
financial statements in the absence of adequate information, the management is rot certain if all those events have been duly considered when preparing
these consolidated financial statements.

The Company is operating only in one reportable segment at one focation viz. "Hotel” and therefore, the disclosure requirement of the relevant accounting
standards are not applicable,

Previous period figures have been regrouped and reclassed wherever NECESSaAry.




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +491 - 120 - 4241000, FAX : +91-120-4241007
E-MallL taxaid@ijcbhalta.com

Independent Auditor’s Review Report on Standalone Financial Results of Asjan Hotels
(West) Limited for the quarter end and year to date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter and
year ended March 31, 2023 being submitted by the Company pursuant to the requirements
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"}, prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

Basis for Disclaimer of Opinion

i) We draw attention to Note 5 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter and year ended March 31, 2023. Similar limitation existed in respect of the
books of account for the immediately preceding financial year ended March 31, 2022
and we had expressed a disclaimer of opinion on the financial statements for such
year-end vide our audit report dated June 29, 2024. Such limitation has not been
resolved as on the date of this review report. These limitations have significantly
restricted our ability to perform the necessary review procedures to verify the
financial information, its classification, presentation and disclosures in the stanidalone

e:_:z\?\*:\ financial statements. Consequently, we are not able to confirm the accuracy,

‘xc—p completeness, and validity of the financial transactions and balances recorded in
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ii)

iv)

these standalone financial statements as well as the presentation and disclosures in
these standalone financial statements. As a result of these restrictions, we are unable
to obtain sufficient appropriate audit evidence to provide a basis for a review.

We draw attention to Note 6 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial statements as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial statements.

The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of inventory of Rs. 169.80 lakhs as at March
31,2023,

The Company has neither maintained proper records showing full particulars
including quantitative details and situation of property, plant and equipment nor
provided us with the physical verification report of property, plant and equipment.
Furlher, the Company has nol provided us with the title deeds of the immovable
properties (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) for verification. Therefore, we
are unable to comment on the existence of the property, plant and equipment balance
of Rs. 21,049.03 lakhs as stated in the accompanying standalone financial statements.
Further, the management has not carried out an impairment assessment in respect of
the carrying value of the Company’s property, plant and equipment. Therefore, we
are unable to comment on the carrying value of the Company’s property, plant and
equipment in the absence of the impairment assessment.

5. Emphasis Of Matter

We draw attention to Note 4 in the Standalone Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

For J. C. Bhalla & Co.
Chartered Accountants

Firm Regn. No. 001111N

Partner

Akhil Bhalla)

Membership No. 505002
UDIN: 24505002BKBZDT6255

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Limited
CIN: L55101 DL2097PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com
Statement of Standalone Assets and Liabilities

{All amount in ? Iakhs, uniess otherwise stated)

Asat Asat
Particulars March 31, 2023 March 31, 2022
{Audited)** (Audited)*
1 ASSETS
(1) Non-current assets
(a) Property, plant and equipment 21,049.03 21,700.66
() Capitat work-in-progress 10.10 310,10
(¢} Right-of-use assets 246946 2,615.47
(d) Financial assets
{i) Investments 32,745.80 32,745.80
(3) Other financial assets 19938 150,93
(e} Non current tax assels {Net) 252.87 193.44
() Other non current assets 047 10.15
56,727.11 57,426.55
(2) Current assels
(a) Inventories 169.80 169.80
(b) Financial assels
(i) Investments 484 425
{if} Trade receivables 41.54 41.54
(iif) Cash and cash equivalents 146032 168.72
(iv) Bank balances other than (iii) above 17.58 17.98
(v) Other financial assets 13542 102.99
(c) Other current assets 521.26 521.11
2,351.16 1,026.39
TOTAL ASSETS 50,078.27 58,452.94
II EQUITY AND LIABILITIES
Equity
{a) Equily share capital 1,165.12 1,165.12
(b} Other equity 21,350.90 23,066.62
22,516.02 24,231.74
Liabilities
(I} Nen-current liabilities
{a) Financial liabilities
(i} Borrowings 650.00 650.60
(i) Lease liabitities 232,57 252,47
{iti) Other financial liabilities 232,36 195,09
(b} Provisions - 249.59
(<) Deferred tax Habilities (net} 1,172,489 1,205.46
{d) Other non current Habilities 103.22 123.32
2,391.14 2,675.93
{2) Current liabilities
(a} Financial liabilities
(i) Borrowings 25,817.52 26,173.41
(ii) Lease liabilities 11.63 55.39
(i1i) Trade payables
- putstanding dues of micro enterprises and small enterprise - -
- outstanding dues of creditors other than micro enterprises and small enlerprises 3,052.72 1,542.28
(iv) Other financial liabilitics 4,651 54 3,104.07
{b) Other Eabilities 637.70 584.77
{c) Provisions - 85.35
34,171.11 31,545.27
TOTAL EQUITY AND LIABILITIES 59,078.27 58,452.94

* The Auditors have exprassed a disclaimer of opinion vide their Audit Report dated June 29, 2024,
** The Auditors have expressed a disclaimer of opinion vide their Audit Report dated October 7, 2024,

Date: OS24, 200

Piace: New Delhi




Asian Hotels (West) Limited
CIN: L55101DL2007PLC157518
Regd Office:- Aria Towers, 615 Floor, JW Marriolt Holel, Asset Area - 4, Aerocily, Hospitality District, New Delhi - 110037
Tel : 141597329, Website: www.asianhotelswest.com
Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2023

{All amount in ¥ Izkhs, unless otherwise stated)

$. No Particulars Cluarier Ended Year ended
e 31.03.2023 31122022 31.03.2022 31.03.2023 31.03.2022
(Unaudited} | (Unaudited) | {Unudited) | (Audited)** {Audited}*
INCOME
1 Revenue from operations - - - - 556.76
i Other income 147.53 133.79 138.73 547.25 535.61
Il |Total income {1+1I) 14753 133.79 138.73 547.25 1,692.37
IV {EXPENSES
Consumptien of provisions, foods, beverages and others - - - - B7.66
Employee benefits expense 078 - 41.63 76.05 105519
Finance Cost 6.25 117 1,795.64 1,043.09 2,18890
Depreciation and amortisalion expense 143,61 196.10 24596 734.82 975.16
Other expenses 343.34 60.01 149.87 447.48 975.37
Total expenses {1V} 493.98 267.28 2,233.10 2,295.44 5.282.28
v Profit / {toss) before tax {II-IV) {346.45) {133.49} (2,094.37) {1,748.19) (4,189.91)
VI  |Taxexpense
(1) Current tax - - - - -
(2) Deferred tax (credit)/charge (12.61) {13.95) {13.86) (32.47) (20347}
‘Total {ax expense (12.61) {13.95) (13.86) (32.47) (203.47}
VIl  |Profit(toss) for the year (V-V1) (333.849) (11589 (208052 (1,715.72) (3,986.44)
Vi1 |Other comprehensive income / {loss)
Ttems that wiil not be reclassified to profit or loss:
- Remeasurement gains/ (losses) on defined benefit obligation - . - . -
= Income tax relating to iterns that will not reclassified 1o profit or loss - - - - -
Tolal other comprehensive income (nek of tax} - - - - -
EX  [Total comprehensive income for the year (VI + VIIT} (333.84) (119.54) {2,080.52) {1,715.72) (3,986.44}
X Paid-up equify skare capital 1,165.32 1,165.12 1,165.12 1,165.12 1,16512
(Face value of T 10 per share)
XI  |Earsing per equity share of face value of ¥ 10 each
Basic earnings per equity share () 287 (1.03) {17.86) (14.73) (34.23)
Diluted earnings per equity share }) (2.8%) {1.03} {17.86) {14.73} (34.21)

* The Audilors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024.
** The Auditors have expressed a disclaimer of opinion vide their Audit Report dated October 7, 2024,

Date: FIOUVENTI0084 G, 200M

Place: New Dethi




Asian Hotels {West) Limited
CIN: L55101DL2097PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 03141597329, Website: www.asianhotelswest.com
Standalone Cashflow statement

(Al amount in T lakhs, unless othenwise stated)

Particalars For the year ended For the yearended
March 31, 2023 March 31, 2022
(Andited)** {Audited)*

Cash flow from operating activity

Net profilf (loss) before tax (I) (1,748.19) {4,189.91)
Adjustment for:
Depreciation and amorlisation 73182 975.16
(Gain)/Loss an sale of property, plant and equipment - (0.61)
Unrealised gain on financial assets measured at FYTPL (0.60) (0.93)
Provision for doubtful debts - 278
Renial Income {including amortisation of security depositand fair value change adjustments) (49.32) (49.94)
Interest income (4.01) -
Other Income (including unwinding of security deposit) (18.05) {16.11)
Lease Modification Income (Net) (1191} -
Advance to Supplier Written off 118.94 -
Finance and other costs (including fair value change adjustments) 1,043.09 2,188.50
Total {1I) 1,812.95 309925
Operaling profit/ (loss) before working capilal charges (I+11) 64.77 (1,090.66)
Adjustments for:
{Increase)/ Decrease in inventaries - 7.93
{Increase)/ Decrease in trade receivables - 253,69
(Increase)/ Decrease in financial assets and other assets (119.70) 7.66
Increase/ (Decrease} in trade payables 1,510.44 685.35
Increase/ {Decrease} in Financial labilities, other liabilities and provisions 42.06 623,72
1,432.80 1,578.35
Cash generated from operations 1,497.57 487.69
Direcl taxes paid (Net} (5943 48.69
Net Cash used in Operating Aclivities (A} 143814 536.38

Cash flow from investing activity

Sale of property, plant and equipment - 129.35
Deposit placed in restricled accownt/ DSRA .80 37.26
Net Cash used in Investing Activities (B) 0.80 166.61

Cash flow from financing activity

Lease liabilities paid (12:19) (80,50}
Net (repayments)/ proceeds from short term borrowings {100.00} 134.58
Finance costs paid {35.15} {606.34)
Net Cash (used in)/ from Financing activities [C] {147.34) (552.26)
Net increasef{decrease) in Cash and cash equivalents [A+B+C] 1,291.60 150,74
Cash and cash equivalents at the beginning of the year 168.72 17.98
Cash and cash equivalents at the end of the year 1,460.32 168,72

*The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024.
*The Auditors have expressed a disclaimer of epinion vide their Audit Report dated Oclober 7, 2024,

Date: NV 2%, 20

Place: New Delhi




Asian Hotels (West) Limifed
CIN: L55101DL2007PLCL57518
Regd Office:- Aria Towaers, 6th Floor, JW Marriolt Holel, Asset Area - 4, Aerocity, Hospitality District, New Delhi- 110037
Tel : 01191597329, Websile: www.asianhaolelswest.com

Nofes:

1 ‘Thestandalone financials results of the Asian Hotels (West) Limited ("the Company"} have been prepared in accordance with Tndian Accounting Standards {"ind
AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as amended, and in

terms af Regulalion 33 of the SEBI {Listing Obligations and Disclosure Requirement) Regulations, 2015 {'the Regulation"), read with SEBI Circular daled July 5,
2016,

2 The above standalone financial results of the Company for the quarter and and year ended March 31, 2023 have been reviewed by the Audit Committee and

approved by the Board of Directors at their respective meelings held on November 27, 2024. The statutory auditors have carried out limited review en the above
financials resuits.

3 Figures for the quarter ended 3151 March 2023 & 31st March 2022 are the balancing figures between audited figuzes in respect of the fuli financial year and
published year to date figures upto third quarter of the respective financial year.

4 The Company owns Holel Hyatt Regency in Mumbai ("Hotel”). The lockdown and restrictions imposed on various activities due to COVID -19 pandemic in India
had significanily and adversely affected the operations of the Hotel. The Company could not run its Hotel aperations as funding restrictions had been imgposed. by
one of the lender banks, Despite Central Government’s/Reserve Bank of India’s scheme lo provide financial support to the beleaguered hospitality
industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the leader bank of the Hotel refused to selease the funds that the Company
was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such aclions of the lender bank led to suspending of the
operations of the Hotel in June 2021, which in turn resulted in the Company's financial distress. On August 19, 2027, lender bank filed Section 7 application before
the Adjudicating Autherity {National Company Law Tribunal), New Delhi Beach IV claining a default of an amount of T 26407.35 lakhs. The
Adjudicating Authority (NCLT), New Delhi passed an order dated September 16, 2022 admitting the section 7 petition and initiated Corporate
Insolvency Resolution Process {“CIRP”) against the Company. On January 9, 2024, the National Company Law Appellale Tribunal (NCLAT) has
approved the seltlement proposal under Section 12A of 1BC 2016 submitted by the prometers and suspended Directors of the Company. With the
approval of the settlement proposal, the order dated Seplember 16, 2022 admitling section 7 application under insolvency and Bankrupicy Code 2016 has been set
aside and the CIRP of the Company has been closed. The Company is in the process of complying with all regulatory requirements and reporting
obligations. Considering, the above, these standalone financial statements have been prepared on a going concern basis assuming that the Company wilt

vontinue as gomg concern and realize its assets and discharge its labilities in the noymal course of business from the date of approval of thege financial statements
by the Board of Birectors.

5 The Company mainfains corporale accounts in Dethi and Mumbai and the operaticn account relaling to Hyalt Regency Hotel in Mumbai, The management has
nal been able to obtain the primary records of the Company except for the trial balance and the ledgers. Under the circumstances, the Company has
obtained the bank statements from all the banks and the balances at the year.end as per bank statements are reconciled with the books of accounts. Despite diligent
efforls o reconstruct financial records and gather alternative documentation, including invoices and other relevant records, the absence cof complete
documentation has impacted the completeness of financial reporting for the period under review. The Management has endeavoured to ensure that
financiat stalements adhere to applicable accounting slandards and provide stakeholders with a fair and accurate representation of its financial position,

performance and cash flows, considering the available information and alternative documentation.

6 Since these standalone financial statements for the quarler and year ended March 31, 2023 are being prepared and presented in November 2024, they are
susceptible te adjusiments relating to subsequent events that arise after the said financial year end date till the date of approval of these standalone
financial statements. Whilst the management has made ils best endeavours to consider the relevant subsequent events in the preparation of these
financial statements in the absence of adequate information, the management is not certain if all those events have been duty considered when preparing these
standalone financial stalements.

7  The Cempany is cperating only in one reporiable segment at one location viz. "Hotel" and therefore, the disclosure sequirement of the relevant accounting
standards are not applicable.

8  Previous period figures have been regrouped and reclassed wherever necessary.

Date: Rovernbes 27, 2024

Place: New Dethi




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-8, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +21-120-4241007

E-MAIL - {axaid@jcbhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarler end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and year ended March 31, 2023 being submitted by the Company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial R esults and hence we do not express a
conclusion on the results.

Basis for Disclaimer of Opinion

i}  We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and year ended March 31, 2023, Similar limitation existed in
respect of the books of account for the immediately preceding financial year ended
March 31, 2022 and we had expressed a disclaimer of opinion on the Consolidated
Financial Statements for such year-end vide our audit report dated June 29, 2024.
Such limitation has not been resolved as on the date of this review report. These
limitations have significantly restricted our ability to perform the necessary review
procedures to verify the financial information, its classification, presentation and
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disclosures in the Consolidated Financial Statements. Consequently, we are not able
to confirm the accuracy, completeness, and validity of the financial transactions and
balances recorded in these Consolidated Financial Statements as well as the
presentation and disclosures in these Consolidated Financial Statements. As a result
of these restrictions, we are unable to obtain sufficient appropriate audit evidence to
provide a basis for a review.

ify We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated Financial Statements as per Ind AS 10 “Events after the reporting period”
for the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Statements.

iti) The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review
procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at March 31, 2023.

iv) The Holding Company has neither maintained proper records showing full
particulars including quantitative details and situation of property, plant and
equipment nor provided us with the physical verification report of property, plant
and equipment. Further, the Holding Company has not provided us with the title
deeds of the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) for
verification. Therefore, we are unable to comment on the existence of the property,
plant and equipment balance of Rs. Rs. 21,049.03 lakhs as stated in the accompanying
Consolidated Financial Statements. Further, the management has not carried out an
impairment assessment in respect of the carrying value of the Holding Company’s
property, plant and equipment. Therefore, we are unable to comment on the carrying
value of the Holding Company’s property, plant and equipment in the absence of the
impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

Other Matters

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 9,544.47 lakhs and
Rs.34,752.59 lakhs, total net profit after tax of Rs. 1153.17 lakhs and Rs. 4,651.39 lakhs and
total comprehensive income of Rs. (5.96) lakhs and Rs. (27.76) lakhs for quarter and year
ended March 31, 2023 respectively as considered in the Statement. These financial
statements have been reviewed by other auditor whose report have been furnished to us
by the Management, and our conclusion on the Statement, in so far as it relates to the



amounts and disclosures included in respect of the subsidiary, is based solely on such
financial statements.

Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

\ Accauatants )
\ 5 ) ),f,/
(Akhil Bhalla) N

Partner
Membership No. 505002
UDIN: 24505002BKBZEG2886

Place: New Delhi
Date : November 27, 2024



Astan Holels (Weal) Limited
CIN: L55101 DL2007PLCIS7518
Regd Office: Aria Towers, 6th Floor, fW Marriolt Holel, Asset Area - 4, Aerocity, Hospitality Dislrict, New Delhi - 110037
‘Tel : 011-41597329, Website: wwwv.aslanhotelswest.com
Statement of Consolidated Assets And Liabilitics

{Adl assount in ¥ lakhs, unless othenelse stated)

Asat Asat
March 31, 2623 Mareh 31, 2022
Pacticutars [Audited)™ (Andited)®
I ASSETS
{1} Ner-current assets
{a) Properly, planl and squipment 66,018,859 65.883.61
(1} Capilal work-in-progress 14 63694
(<) Intangibles assels 69.59 97.66
() Right-of-use assets 16,730.66 17,533.31
(¢) Flnancial assely
(iyOther financiai assels 3,147.27 263871
() Delerred tax asseols 3,23856 2,768.74
{f) Income lax assels (nel) 726.93% 03484
(h) Other noncurrent assets 68,72 59.85
90,112.46 93593.66
(2) Current assels
(1) Invenlories 559,88 53743
(b) Financial assols
{i} Invesimonls 4.84 4.23
{ii} Trade receivables 195453 1,000.02
{iif) Casks and vash equivalents 386293 301.88
{iv) Bank balances other than {iii} above 1,1457 73420
{¥) Loans - -
{vi) Other fimancial assels 46816 970.76
(<) Other currenl assels %119.61 1,052.85
{d) Assets held for sale - -
916453 450138
TOTAL ASSETS 99,277.00 98,395.04
N EQUITY AND LIABILITIES
Equity
(a) Exquity share capital 1.,165.12 1,16512
(b} Other equily (1347D.63) {16,686.75}
{c) Noncontrolling intaresl {D30) {1.38}
[12,305.83) [15.523.01)
Liabilities
(1} Non-current liabilities
{a) Financial liabilitics
{i) Borrowings 4867893 5219864
i) Lease labifitics 20033.90 1941632
Other firancial fiabi 73310 656.22
(b} Provisions 191.71 S04,
{c) Deferred tax liabilities IA7L31 1,387.60
(d) Other non current liabilities +350.73 166,72
Ti361.68 74,529.54
(2) Current liabilitles
{n) Financial liabilities
(i} Borrowings 25517.52 2741579
(i} Lease liabililies 138558 1357.71
(i} Trade payulles
- outstanding dues of miceo enterprises and small enlerprise 7833 36,84
- aulstanding dues of credilors other than miczo enlerprises and small ealerprises 498732 +.287.76
(iv) Other lisancial liabilities 5,98946 +125.67
{t) Other current Habililies 1,93594 208207
{c) Provisions 400 88.27
40,218.15 39,384.11
Tolal Habilities
TOTAL EQUITY AND LIABILITIES 99,277.00 98,395.04

*The Auditars have expressed a disclaimer of apinion vide their Audil Report dated June 29, 2024,
**The Audilors have expressed a disclaimer of opinion vide their Audit Reporl dated Oclober 07, 2024,

Place : New Delhi

Pate : Mnumm QH‘I mq




Asian Hotels (West) Limited
CIN: L5511 DL2007PLC157518
Regd Office:- Axia Towers, 6th floor, JW Marsiolt Hotel, Asset Area -4, Aerocily, Hospitality Districl, New Delhi - 110037
Tel : 01131597329, Website: wiww.asianhalelswest.cam

Stak t of U lited Ce lidated Financiat Results for the quarter and year ended Masch 3t, 2023
o {AlLamoust in T1akhs, unless otherwise stated)
Consolidated
5. No. Particalars Quarter ended Year ended
31.03.2023 31122022 31.03.2022 31.03.2023 31.03.2022
{Unaudited) {Unitudited (Unaudited) {Audised)™ {Aadited)*
INCOME
H Revenue [rom operalions 934118 9096.23 1,315.67 3473943 15873.74
I Qilier fneonwe 30737 248.01 453.15 S40.78 116551
I §Total income (T+I3} 9.848.35 931425 4,17082 35,7301 16979.24
1V IEXPENSEHS
- Consumplion of provisions, foods, beveragesand others 100307 957.04 579.23 3,833.07 2003.3
Employre benofits oxponse 109,59 108256 609.60 411846 363333
Finance Cost 2,166.43 193901 361543 8,506.90 9.29270
Bepreciation and anttlisation expense 9557 97168 1.786.31 3z5.4 6,057.57
Other expenses 3.8066.13 3.236.25 1.994.91 1223312 7.939.87
Total expenses (V) 5,83).08 8,186.8% 8,585.51 32,859.03 26,936.70
Vv [Profiif{loss) before tax (III-IV) 1,015.27 215741 (3.814.69) 277118 (11,857.46}/

V1 |Tax expense
{1) Current tax. - - - - -
{2} Income Lax adjustment related (o earlier years - - -

(3) Defesred tax (ceedit)/chacge {113.48) {124.36) (10.95) (473.76) (205.53)
Total tax expense 1113.38) (L2436} (10.96) (472.76) (205.53)
VII [Profitf(loss) for the year (v-VT) 112875 126177 (3.603.73) 321193 121,751.93)

VIl jOlher comprehensive income / {loss)
Items thal will not Le reclassified o profitor Joss:

- Remeasurement gains/{losses) on defined benefit obli (7.96) (9.52)! 146 {37.09} 661
- Income Lax celating (o ilems that will sol reclassified to proliLor loss| 2.00 450 {037 9.33 (1.66)|
Total other comprehensive income (nel of 1ax) (3.96} F42) 109 (27.76) 495
IX |Total comprehensive income for the year (VII+VIIE) 1,122.78 1,274.35 {3,802.622 3217.18 §11,746.98)
Profilf {lass) altributable to: )
Qwiners of Asian Hotels (West) Limiled 112857 1,281.57 (3,802.84) 3,243.85 (£1,750.13)
Non Controlling Interest 018 0.20 (0.59) 109 (132
Dher Contprehensive income aiributable to:
Owners of Asian Hatels (Wes() Limited (5.96) 743) 109 (27.75) 195
Nun Contralling inlorest (0.00) 0.08) 000 (0839 000
Tolal Campreh ive income altributable to:
Owners of Asian Hotels (West) Limited 112260 1,274.15 (3,801.75)| 3,216.10 (11,745.26)
Non Conlrolling Interest 018 0.20 (0.39) 108 (132)
X |Paid-up equily share capital 116512 1,165.42 1,16512 116512 1,165.12
{Eace value of 210 per shar)
XU |Other Equity (4,94159) {4.94159)
XIi |Earning per equity share of face value of T 10 each
Basic camings per equity share () 9.69 11.00 (32.63) 2781 {10085}
Diluled eamings per equily share () 9.69 11.00 (32.63) 27.81 {100.85)]

* The Auditers have expressed & discliimer of opinion vide their Audit Reporl dated June 29, 2024,
“* The Auditors have expressed a discliimer of opinien vide Iheir Audil Reparl daled Oclabor 07, 204,

For Asian Hotels (1)

Sandeep Gupla 4
Places New Delhi Chairmasn & Neh-Execulivd Bij

Date papuernotH 2, 20 DIN: 000573,




Asian Hotels (West) Limited
CIN: L55101DL2007PLCI57518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity. Hospitality District, New Delhi - 110037
Tel : 01141597329 , Website: www.asianhotelswest.com
Consolidated Cash flow statement

{All amount in ¥ lakhs, unless otherwise stated)

For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
{Audited)** (Audited)*
Cash flow from operating activity
Net profit/ (loss) before tax (I} 2,771.18 (11,957.46)
Adjustment for:
Depreciation and amortisation 3,845.41 6,057.57
Loss on sale of property, plant and equipment 202 4.90
Provision for doubtful debts 149,32 2.78
Lease receivable written off 127.69 -
Advances to Suppliers written off 118.94 -
Lease Modification income (Net) (12.91) -
Interest income (287.99) (282.78)
Other Income (including unwinding of security deposit) (10.30) (19.73)
Unrealised gain on financial assets measured at FYTPL (0.60) (0.93)
Finance and other costs (including fair value change adjustments) 8,906.90 9,292.70
Total (H) 1283947 15,054.51
Operating profit/ (loss) before working capital charges (I+11) 15,610.65 3,097.05
Adjustments for:
(Increase)/ Decrease in inventories {22.45) 92.63
(Increase)/ Decrease in trade receivables (1,103.83) 30.33
(Increase)/ Decrease in financial assets and other assets 272.7% (448.29)
increase/(Decrease) in trade payables 747.05 1,396.94
Increase/(Decrease) in financial liabilities, other liabilities and provisions (214.26) 2,671.01
(320.69) 3,742.62
Cash generated from operations 15,289,95 6,839.67
Direct taxes paid (Net) 227,92 206.09
Net cash generated from Operating Activities (A) 15517.87 7,045.76
Cash flow from investing activities
Purchase of property, plant and equipment and CWIP {506.53) (174.36)
Sale of property, plant and equipment 456,88 203.78
Investment in fixed deposits (net) (460.17) 2,043.58
Interest received 77.03 136,42
Assets held for sale - 0.24
Net Cash used in Investing Activilies (B) (432.79) 2,209,66
Cash flow from financing activity
Proceeds/ (Repayment) from borrowings {5,117.98) {872.92)
Principal elements of lease liabilities paid (1,318.75) (1,318.94)
Finance and other cost paid (5,287.28) (7,258.10)
Net Cash used in Financing activities [C] (11,724.61) (9,449.96)
Net Increase in Cash and cash equivalents [A+B+C] 336107 (194.55)
Cash and cash equivalent at the beginning of the year 501.88 636.42
Cash and cash equivalent at the end of the year 3,.862.95 501.88

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 28, 2024,
** The Auditors have expressed a disclaimer of opinion vide their Audit Report dated October 07, 2024.

Place; New Delhi
Date: pov ernbeM 2%, 20 ™M




Asian Hotels (West) Limited
CIN: L5510 DL2007PLCIS75158
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Avrocity, Hospitality District, New Delli - 110037
Tel: 011-41597329, Website: www.asianhotelswest.com

Notes:

1 Theconsolidated financials results of the Aslan Hotels (West) Limited ("the Company™) have been prepared in accordance with Indian Accounting Standards
{("Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards} Rules, 2015 as
amended, and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 {the Repulation'), read with SEBI
Circular dated July 3, 2616,

2 The above conselidaled financial results of the Company for the year ended March 31, 2023 have been reviewed by the Audit Commiltee and approved by
the Board of Directors af their respective meetings held on November 27, 2024, The stalutory auditors have carried out Himited review on the above financials
resiiits,

3 The Holding Company owns Hotel Hyatt Regency in Mumbai {"Hotel”). The lockdown and restrictions imposed on various aclivities due to COVID 19
pandemic in India had significantly and adversely affected the operations of the Hotel. The Hold ing Company could not run its Hotel operalions as
funding restrictions had Dbeen imposed by one of the lender banks. Despite  Central Government's/Reserve Bank of India’s scheme 2o
provide financial support to the beleaguered hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank
of the Hotel refused to release the funds that the Holding Company was entitled to under ECLGS and needed as a lifeline for normalizing its
operations. Such actiens of the lender bank led Lo suspending of the operalions of the Hotel in June 2021, which in turn resulted in the Folding Company’s
financial distress. On August 19, 2021, lender bank filed Section 7 application before the Adjudicating Authority {Nationa) Company Law Tribural),
New Belhi Bench IV claiming a default of an amount of Rs, 26,407.35 [akhs. The Adjudicating Authority {NCLT), New Delhi passed an order dated
September 16, 2022 admitling the section 7 petition and initiated Corporate Insolvency Resolution Process (“CIRD”) against the Holding Company. On
January 09, 2024, the National Company Law Appellate Tribunal (NCLAT) has approved the settlement proposal under Section 12A of IBC 2016
submitted by the promolers and suspended Direclors of the Holding Company. With the approval of the settlement proposal, the order dated
September 16, 2022 admitting section 7 application under Insolvency and Bankeuptey Code 2016 has been sef aside and the CIRP of the Holding Company
has been closed. The Holding Company is in the process of complying with all regulatory requirements and reporting obligations. Considering the
above, these consolidated financial statements have been prepared on a going concern basis assuming that the Group will continue as going
concern and realize its assets and discharge its liabililies it the normal course of business from the date of approval of these financial statements by the
Board of Direclors.

4 The Nolding Company maintaing corporale accounls in Lelld and Murabal and the operation account relating to Hyait Kegency Holel in Mumbai, The
management has not been able to antain the primary records of the Holding Coempany except for the trial balance and the ledgers. Under the circumstances,
the Holding Company has oblined the bank statements from all the banks and the balances at the year-end as per bank statements are reconciled wilh the
books of accounts. Despite diligent efforts o reconstruct financial records and gather alternative documentation, including invoices and other relevant
records, the absence of complete documenlalion has impacted the completeness of financial reposting for the petiod under review, The
Management has endeavoured to ensure that financial statements adhere to applicable accounting standards and provide stakeholders with a fair and

accurale representation of lts financial position, performance and cash flows, considering the available information and alternative documentation.

5 Since these consolidated financial statements for the year ended March 31, 2023 are being prepared and presented in November 2024, they are susceplible to
adjustments relating to subsequent events that asise after the said financial year end date till the date of approval of these consolidated financial
statements.Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of these financial
statements in the abserce of adequate information, the management is not certain if all those events have been duly considered when preparing these
consolidated financial statements.

6 The Company s operating only In one reportable segment at one location viz. "Hotel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable,

7 Previous pericd figutes have been regrouped and reclassed wherever necessary.

Place: New Delhi Chairman

Date: pypuRrmber 2%, 2024 DIN: B0




J. C. BHALLA & CO.

CHARTERED ACCQUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. - +@1 - 120 - 4241000, FAX : +81-120-4241007
E-MAIL iaxaid@jcbhalla.com

Independent Auditor’s Review Report on Standalone Financial Results of Asian Hotels
(West) Limited for the quarter end pursuant fo Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1. We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter ended
June 30, 2023 being submitted by the Company pursuant to the requirements of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

2. This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

4.  Basis for Disclaimer of Opinion

i) ~ We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter ended June 30, 2023. Similar limitation existed in respect of the books of
account for the immediately preceding financial year ended March 31, 2023 and we
had expressed a disclaimer of opinion on the standalone financial statements for such
year-end vide our audit report dated October 7, 2024. Such limitation has not been
resolved as on the date of this review report. These limitations have significantly
restricted our ability to perform the necessary review procedures to verify the
financial information, its classification, presentation and disclosures in the standalone

«ﬁfﬁ@\{manmal results. Consequently, we are not able to confirm the accuracy,
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completeness, and validity of the financial transactions and balances recorded in
these standalone financial results as well as the presentation and disclosures in these
standalone financial results. As a result of these restrictions, we are unable to obtain
sufficient appropriate audit evidence to provide a basis for a review.

ii)  We draw aftention to Note 5 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial results as per Ind AS 10 “Events after the reporting period” for the
reasons stated therein. Since adequate information such as subsequent period books
of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial results.

iif) The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of inventory of Rs. 169.80 lakhs as at June 30,
2023, '

iv) The management could not provide us with information and supporting records
relating to property, plant and equipment to enable us to perform review procedures
and therefore we are unable to comment on the existence of the property, plant and
equipment balance of Rs. 20,892.14 lakhs as at June 30, 2023 and depreciation charged
in the quarter ended June 30, 2023 of Rs. 177.63 lakhs. Further, the management has
not carried out an impairment assessment in respect of the carrying value of the
Company’s property, plant and equipment. Therefore, we are unable to comment on
the carrying value of the Company’s property, plant and equipment in the absence of
the impairment assessment.

5.  Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

For ]J.C. Bhalla & Co,
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla) *’»\M
Partner

Membership No. 505002
UDIN: 24505002BKBZDU1988

Place: New Delhi
Date : November 27, 2024



Asian Hotels (Wesf} Limited
CIN: L55101DL2007PLC157518
Regd Dffice:- Aria Towars, 6th Floor, JW Marrioll Holel, Asset Area - 4, Acracity, Hospitality District, New Dethi ~ 110037

Tel : 11141597329, Website: www.asianhotelswest.com

Statement of Unaudited Standalone Finanrcial Resulis for the quarter ended June 30, 2023

{All amount in T lakhs, unless otherwise stated)

Standalone
S. No. Particuiars Quarter Ended Year ended
30.06.2023 31.03,2023 30.06.2022 31.03.2023
{Uraudited}) {Unaudited} {Unaudited) {Audited)*
INCOME
1 Revenue from operations - - - -
I Other income 15814 147.53 132.26 547.25
HI  |Tatal income (1+11) 158.14 147.53 132.26 547.25
1V [EXPENSES
Employee benefits expense 1.70 078 41.56 70.05
Finance Cost 10.19 6.25 1,014.53 1,043.09
Depreciation and amorlisation expense 177.63 143.61 19586 73482
Other expenses 208.76 343.34 14.72 447 48
Total expenses (IV) 39828 £93.98 1,266.67 2,205.44
Vv |Profit/(loss} before tax (ILI-1V) (240.14} (346.45) (1,134.41) {1,748.19)
VI |Faxexpense
(1} Current tax - - - -
(2} Deferred tax (credit) /charge {8.04) (i2.61) 758 {32.47)
Tolal tax expense (VI) {8.04) (1261} 7.58 {32.47)
VII  [Profitftloss) for the year (V-V1) (232.10) (333.84) {1,141.99) (1,715.72)
VIH |Other comprehensive income / (loss)
Items that wili not be reclassified to profit or loss:
- Remeasurement gains/ (fosses) on defined benefit abligation - - -
- Income tax relating to items that will not reclassified to profit or loss - -
Tolal other comprehensive income (net of Eax) - o - -
IX  |Total consprehensive incame for the year (VII+VILI) (232,10} 333.84) {1,141.99) (1,715.72)
X |Paid-up equily share capital 116512 1,165.12 1,165.12 116512
(Face value of T 10 per share)
Xi  |Earping per equity share of face value of T 10 cach
Basic earnings per equity share (3} (1.55) (Zy] (14.73)
Diluied earnings per equity share () (1.99) 87) (14.73)

*The Auditors have expressed a disclaimer of opnion vide their Report dated October 7, 2024

e Novermben 23, o2

Place: New Delhi

DIN: 0057942




Asian Holels (West} Limited
CIN: L55101DL2007PLC157518
Repd Office:- Aria Towers, 6th Floor, [V Marriott Hotel, Assct Area - 4, Aerocity, Hospitalily District, New Delhi - 110037
Tel : 01241597329, Website: wivw.asianhotelswest.com

Notes:

T Thestandaiene financials results of the Asian Hotels (West) Limited ("the Company”}) have been prepared in accordance with Indian Accounting Standards {'Ind
AS"} as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards) Rules, 2015 as amended, and in
terms of Regulation 33 of the SEBI (Listing Qbligations and Disclosure Requirement) Regulations, 2015 (the Regulation’), read with SEBI Circular dated July 5,
2036.

2 The above standalone financial results of the Company for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and approved by the
Board of Directors at thelr respective meetings held en November 27, 2024. The statutory auditors have carried out limited review on the above financials results.

3 The Company owns Hotef Hyalt Regency in Mumbai ("Hotel”). The lockdowe and restrictions imposed on various activities due to COVID -19 pandemic in
India had significantly and adversely affecied 1he operations of the Hotel, The Company could not run iis Hotel operations as funding restrictions had been
imposed by one of the lender banks. Despite Ceniral Government’s/Reserve Bank of Indias scheme to provide financial support to the beleaguered
hespitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hotel refused to release the funds that
the Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such actions of the lender bank led to
suspending of the operations of the Hotel in June 2021, which in turn resulted in the Company’s financial distress. On August 19, 2028, lender bank filed Sectien
7 application before the Adjudicating Authority (National Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of 2
2640735 lakhs. The Adjudicabing Authority (NCLT), New Delhi passed an order dated September 16, 2022 admitting the secon 7 peliion and
initiated Corporate Insolvency Resolution Process ("CIRP”) against the Company, On January 09, 2024, the National Company Law Appellate
Tribunal {NCLAT) has approved the setllement proposal under Section 12A of IBC 2016 submitted by the promoters and suspended Directors of the
Company, With the approval of the settlement proposal, the order dated Sepiember 16, 2022 admitting section 7 application under Insolvency and Bankruptcy
Code 2016 has been set aside and the CIRP of the Company has been closed, The Company is in the process of complying with all regulatory
requirements and reporting obligations. Considering the above, these standalone financial stalements have been prepared on a going concern basis
assuming that the Cempany will continue as going concern and realize ils assets and discharge its liabilities in the normal course of business from the date of
approvai of these financial stalements by the Board of Directors

4 The Company maintains corporate accounts in Brelhi and Mumbai and the operation account relating to Hyatt Regency Hotel in Mumbai. The management has
not been able te obtain the prinvary records of the Company il March 31, 2023 except for the trial balance and the ledgers. Under the circumstances, the
Company has maintained its primary books of accounts for the financial year 2023-24 basis the information provided by the Registered Professional and
obtaining bank statements from all the banks. The balances at the year-end as per bank statements are reconciled with the books of accounts. Despite diligent
efforts to reconstruct financial records and gather alternative decumentation, including invoices and other relevant records, the absence of complete
documentation has impacted the completeness of financial reporting for the period under review. The Managenient has endeavoured to ensure that financial
statements adhere to applicable accounting standards and provide stakeholiers with a fair and accurate representation of its financial position, performance and
cash flows, considering the available information and alternative documentation.

5 Since these standalone fimancial statements for the quarter ended June 30, 2023 are being prepared and presented in November 2024, they are
susceptible to adjustments refating to subsequent events that arise after the sait financiad year ead date tifl the dale of approval of these standalone
financial statements. Whilst the management has made ils best endeavours to consider the relevant subsequent evenls in the preparation of these
financial statemenis in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing these
standalene financial statemenits,

6 The Company is operating only in one reportable segment at ene location viz. "Holel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable,

7  Previous period figures have been regrouped and reclassed wherever necessary,

Date: NﬁU&TﬁbQ}‘\ 2:“' oM

Place: New Delhi




J. C. BHALLA & CO.

" CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-8, NOIDA - 201 301 (U.P.)
TEL. : 481 - 120 - 4241000, FAX : +91-120-424 1007
E MaIL . taxaid@jcbhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1. We were engaged fo review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter ended June 30, 2023 being submitted by the Company pursuant to
the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

4.  Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter ended June 30, 2023. Similar limitation existed in respect of
the books of account for the immediately preceding financial year ended March 31,
2023 and we had expressed a disclaimer of opinion on the Consolidated Financial
Statements for such year-end vide our audit report dated October 07, 2024. Such
limitation has not been resolved as on the date of this review report. These
limitations have significantly restricted our ability to perform the necessary review
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procedures to verify the financial information, its classification, presentation and
disclosures in the Consolidated Financial Results. Consequently, we are not able to
confirm the accuracy, completeness, and validity of the financial transactions and
balances recorded in these Consolidated Financial Results as well as the presentation
and disclosures in these Consolidated Financial Results. As a result of these
restrictions, we are unable to obtain sufficient appropriate audit evidence to provide
a basis for a review,

il We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated financial results as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results.

iii) The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review

procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at June 30, 2023,

iv) The management of the Holding Company could not provide us with information
and supporting records relating to property, plant and equipment to enable us to
perform review procedures and therefore we are unable to comment on the existence
of the property, plant and equipment balance of Rs. 20,892.14 lakhs as at June 30,
2023 and depreciation charged in the quarter ended June 30, 2023 of Rs. 177.63 lakhs.
Further, the management of the Holding Company has not carried out an
impairment assessment in respect of the carrying value of the Holding Company’s
property, plant and equipment. Therefore, we are unable to comment on the carrying
value of the Holding Company’s property, plant and equipment in the absence of the
impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

Other Matters

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 8,297.70 lakhs, total
net profit after tax of Rs. 1,808.83 lakhs and total comprehensive income of Rs. (0.93) lakhs
for quarter ended June 30, 2023, as considered in the Statement. These financial statements
have been reviewed by other auditor whose report have been furnished to us by the
Management, and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiary, is based solely on such financial
statements.




Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J.C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)
Partner
Membership No. 505002
UDIN: 24505002BKBZEH5658

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Limited
CIN: L55101D12007PLCI57518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aeracity, Hospitality Dstrict, New Delhi - 110037
Tel: 01141597329 , Website: www.asiznholelswest<com
Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2023

{ALl amount in ¥ lakhs, unless otherwise staled)

Consolidated

5. No. Particulars Quarter ended Year ended

30.06.2023 31.03.2023 30.06.2022 31.03.2023

{Unaudited) | {Unaudiled) | {Unaudited) (Audited)*

INCOME

I Revenue from operations 8,264.23 9,541.18 7,449.11 34,73943
11 Other income 179.11 307.17 205,10 990.78
IH [Total ircome ([+IE) 8,473.34 9,848.35 7,654,241 35,730.21

[V (EXPENSES

Consumption of provisions, foods, baverages and others 880.73 £005.07 916.19 3,853.07

Employee benefils expense £,021.85 869.89 1,083.97 4,118.46

Finance Cost 1,939.83 2,166.43 2,862.15 8,906.90
Depreciation and amortisatton expense 941,91 925,57 975.65 3,84541

Other expenses 2,444.38 4,513.30 2,066.60 12,235.19

Total expenses {1V} 7,228.69 9,480.26 7,904.56 32,959.03

V  [Profif/(loss) before tax ({11-IV}) 1,244.65 368.09 (250.35) 2,771.18

VI [Tax expense

(1) Current tax - - - -
(2) Income tax adjustment related to earlier years - - - -
(3) Deferred tax (credit)/charge (306.78) {113.48) {111.30) (473.76)
Total tax expense {306.78) (113.48) {111.80} {473.76)
V11 |Profit/(loss} for the year (V-V1) 155143 481.57 (138.55) 3,244.94

VIH [Other comprehensive income / (loss)
Tterns thiat will not be reclassified to profit or loss:

- Remeasurement gains/ (losses) on defined beaefit obligation (1.25} 7.96) {9.55) (37.09)
- Income tax relabing to items that will not reclassified to profit or loss 0.32 2.00 240 9.33
‘Total ether comprehensive income (net of tax} 0,93} (5.96) (7.15) {27.76)
EX |Totaf comprehensive income for the year (VE+VHI) 1,550.50 475.61 {145.70) 321718
Profil/ {less} attributable to:
Cwners of Astan FHotels (West) Limited 1,551.18 481.49 (138.31) 3,243.85
Non Controlling Interest .25 0.08 (0.03) 1.09
Ciher Comprehensive income aftributable to:
Ownars of Asian Hotels (West) Limited (0.93) (5.96) (7.15) {27.75)
Non Controlling Interest (©.0m (0.00) (0.00) (0.01}

Total Comprehensive income attributable to:

Owners of Asian Hotels (West) Limiled 1,550.25 475.53 (145.67) 3,216.10

Non Contrelling Interest 0.25 0.08 {0.03) 1.08

X [Paid-up cquity sharc capital 1,165.12 1,165.12 1,165.12 1,165.12

{Face value of T 10 per share)
XI |Other Equity {4,941.5%)
XH |Earning per equity share of face value of ¥ 10 cach

Basic earnings per equity share () 13.32 413 (1.19) 27.84

Diluted earrings per equity share (2) 13.32 4.13 (1.19) 27.84

*The Auditors have expressed a disclzimer of opinion vide their Audit Report dated October 07, 2024.

}

Date: Yoeerhed 25 yLo2M

Place: New Dethi IN: 0057942




Asian Hotels (Wesl) Limited
CIN: L55101D12007PLCES7518
Regd Office:- Aria Towers, Gth Floor, JW Marriott Hotel, Asset Aren - 4, Aerocily, Hospitality District, Now Delhi - 116037
Tel: 011-41597329, Website: www.asianhotelswest.com

Nules.

1

Date: Mpuerabedt 23, LN

Place: New Delhi

The consolidaled financials resulis of the Asian Hotels (West) Limited (*the Company”) have been prepated in accordance with Indian Accounting Standards
(Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as
amended, and in ferms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2035 ('the Regulation"), read with SEBI
Circular dated July 5, 2016.

The above consolidated financial resulis of the Company for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and approved by
the Board of Directors at their respeclive meetings held on November 27, 2024. The statutory auditors have carried out limited review on the above financials
resuits,

The Holding Company ewns Hotel Hyatt Regency in Mumbai {“Hole”). The lockdown and restrictions imposed an various activities due to COVID -19
pandemic in India had significantly and adversely affected the operations of the Hotel. The Holding Company could not run its Holel operations as
funding restrictions had been imposed by one of the lender banks. Despite  Central Government's/Reserve Bank of India’s scheme to
provide financial support to the beleaguered hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the fender bank
of the Hole! refused fo release the fends that the Holding Company was entitled to under ECLGS and needed as a lifeline for normalizing its
operatians. Such actions of the lender bank led to suspending of the aperations of the Hotel in June 2021, which in tuen resulled in the Holding Company’s
financial distress. On August 19, 2021, lender bank filed Section 7 application before the Adjudicating Authority (National Company Law Tribunal),
New Delhi Bench IV claiming a default of an amount of Rs, 26,407.35 lakhs. The Adjudicating Authority (NCLT), New Delhi passed an order dated
September 16, 2022 admilting the section 7 petition and initiated Corporate Insolvency Resolution Process (“CIRP”) against the Helding Company. On
Januazy 09, 2024, the Nationat Company Law Appellate Tribural {NCLAT) has approved the seftlement proposal under Section 12A of IBC 2016
submitied by the promolers and suspended Directors of the Holding Company. With the approval of the setifement proposal, the order dated
Seplember 16, 2022 admilting section 7 application under Insolvency and Bankrupicy Code 2016 kas been set aside and the CERP of the Holding Company
has been closed. The Holding Coempany is in the process of complying with ali regulatory requirements and reporling obligations, Considering the
above, these consolidated financial statements have been prepared on a going concern basis assuming that the Group will conlinue as going
concern and realize its assels and discharge its labilities in the normal course of business from the dale of approval of these financial statements by the
Board of Directors.

The Holding Company maintains corporate aceeunts in Delhi and Mumbai and the operation account relating to Hyatt Regoncy Holel in Mumbai. The
management kas not beer able to ontain the primary records of the Holding Company except fer the trial balance and the ledgers. Under the circumstances,
the Holding Company has obtained the bank statements from alf the banks and the balances al the year-end as per bank stalements are reconciled with the
books of accounts, Despite diligent efforts to recanstruct financial records and gather allernative decumentation, including invoices and other refevant
records, the absence of complete documentation has impacted the compleleness of financial reporting for the period under review. The
Management has endeavoured fo ensure that financial statements adhere Lo applicable accounting standards and provide stakeholders with a fair and

accurate representation of its financial position, performance and cash flows, considering the available information and allernative doeumentation.

Since these consolidated financial statements for the quarter ended June 30, 2023 are being prepared and presented in November 2024, they are susceptible to
adjustments relating to subsequent events that arise after the said financial year end date till the date of approval of these consolidated financial
statements.Whilst the management has made its best endeaveurs to consider the relevant subsequent events in the preparalion of these financial
statements in the absence of adequate information, the management is not certain if afl those events have been duly considered when preparing these
consolidaled financial statements.

The Company is operating only in one reportable segment at one location viz. "Hefel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable,

Previous period figures have been regrouped and reclassed wherever necessary.




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTQOR-8, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-424 1007
E-MAIL taxaid@jcbhalta.com

Independent Auditor’s Review Report on Standalone Financial Results of Asian Hotels
(West) Limited for the quarter end and year to date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.  We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter and six
months period ended September 30, 2023 being submitted by the Company pursuant to
the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obfain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

4.  Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter and six months period ended September 30, 2023. Similar limitation existed
in respect of the books of account for the immediately preceding financial year ended
March 31, 2023 and we had expressed a disclaimer of opinion on the financial
statements for such year-end vide our audit report dated October 7, 2024. Such
limitation has not been resolved as on the date of this review report. These
limitations have significantly restricted our ability to perform the necessary review
procedures to verify the financial information, its classification, presentation and
disclosures in the standalone financial results. Consequently, we are not able to

—;\c\ixgconfum the accuracy, completeness, and validity of the financial transactions and
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balances recorded in these standalone financial results as well as the presentation
and disclosures in these standalone financial results. As a result of these restrictions,
we are unable to obtain sufficient appropriate audit evidence to pr0v1de a basis for a
review.

We draw attention to Note 5 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial results as per Ind AS 10 “Events after the reporting period” for the
reasons stated therein. Since adequate information such as subsequent period books
of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial results.

The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of inventory of Rs. 169.80 lakhs as at
September 30, 2023.

The management could not provide us with information and supporting records
relating to property, plant and equipment to enable us to perform review procedures
and therefore we are unable to comment on the existence of the property, plant and
equipment balance of Rs. 20,736.13 lakhs as at September 30, 2023 and depreciation
charged in the quarter and six months period ended September 30, 2023 of Rs. 176.97
lakhs and Rs. 354.60 lakhs respectively. Further, the management has not carried out
an impairment assessment in respect of the carrying value of the Company’s
property, plant and equipment. Therefore, we are unable to comment on the carrying
value of the Company’s property, plant and equipment in the absence of the

© impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002 %, ~ 7
UDIN: 24505002BKBZDV621 1 . T e

Place: New Delhi
Date : November 27, 2024



Asian Hotels {West) Limited
CIN: L55101DL2007PLC157513
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area -4, Aerocity, Hospitality District, New Delhi - 110037
Tel :011-41597329, Website: www.asianhotelswest.com
Statement of Standalone Assets and Liabilities

{All amount in ¥ lakhs, unless otherwise stated)

As at Asat
Particulars September 30, 2023 March 31, 2023
{Unaudited) (Audited)*
I ASSETS
(1) Non-current assets
() Property, plant and equipment 20,736.13 21,049.05
(b) Capital work-in-progress 10.10 16,10
(c) Right-of-use assets 2,427.76 2,469.46
(d) Financial assets
(i} Investments 32,745.80 32,745.80
(i) Other financial assets 209.22 199.38
{e) Non current tax assets (Net) 293.69 252,87
(f) Other non current assets 047 047
56,423.17 56,727,11
(2) Current assets
{2) Inventaries 16980 169.50
(b) Financial assets
(i) Investments 484 4,84
(1i) Trade receivables 41.54 41.54
{iif) Cash and cash equivalents 2,061.68 1,460.32
{iv) Bank balances other than (iii) above 17.98 17.98
(v) Other financial assets 163.42 135.42
(<) Other current assets 555.78 521.26
3,015.24 2,351.16
TOTAL ASSETS 59,438.41 59,078.27
II EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,165.12 1,165.12
(b} Other equity 20,880.86 21,350.90
22,045.98 22,516.02
Liabilities
(1) Nen-current liabilities
{a) Financial liabilities
{i) Borrowings 650.00 650,00
(ii} Lease liabilities 231.00 23257
(iii) Other financial liabilittes 243.22 23236
(L) Provisions - -
(c) Deferred tax labilities (net) 1,153.02 117299
(<) Other non current liabilities 93.14 103.22
2,370.38 239114
(2} Current liabilities
() Financial liabilities
(i) Borrowings 25,817.52 25,817.52
(i} Lease liabitities 1870 11.63
(iii) Trade payables
- outstending dites of micro enterprises and small enterprise - -
- outstanding dues of creditors other than micro enterprises and small enterprises 3,870.12 3,052.72
{iv} Other financial liabilities 4,657.17 4,651,54
{b) Other liabikites 658.54 637.70
(¢) Provisicns - -
35,022.05 3417111
TOTAL EQUITY AND LIABILITIES 59,438.41 | e 59,078.27

*The Auditors have expressed a disclaimer of opnion vide their Report dated October 7, 2024

Dated: NoOVEMken 27 pivpl]

Place: New Delhi




Asian Hoteots (West) Limited
CIN: L55101DL2007PLCI57518
Regd Offica:- Aria Towers, 6tk Floor, JW Marriolt Hotel, Asset Area - 4, Acrocily, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhofelswest.com
Stalement of Unaudited Standalone Financial Results for the gquarter and half year ended Seplomiler 30, 2023

(All amount in ¥ lakhs, unless otherwise stated)

Standzlone
SN Pactical Quarter Ended Half Year ended Year ended
» WO Artieuiars 30092023 | 30.062023 | 30.092022 | 30.092083 | 30.09.2022 31032023
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)*
INCOME

1 Revenue from operahions - - - - - -

I Other income 166,28 158.14 133.67 32442 265.93 547.25
NI [Total income {I+11} 16628 158.14 133.67 32442 265,93 547.25
IV |EXPENSES

Employee benefits expense 717 1.70 27.71 887 6927 70.05
Finance Cost 10.53 10.19 11.14 2072 1,025,67 1,043.09
Depreciation and amortisation expense 176.97 177.63 199.25 354.60 395.11 734.82
Other expenses 271 49 208.76 29.41 430.25 4413 44748
Total expenses (IV) 41616 393.28 267.51 §14.44 1,53.18 2,295.44
v Trofit/(loss} before tax {1111V} (249.88) {240.14} (133.86) {490.02) {1,268.25 (1,748,19)
VI |Taxexpense
(1) Current fax - - - - - -
(2) Deferred tax (credit) /charge {11.94}) (2.04) {13.48) (19.98) (5.90) (32.47)
Total tax expense {11.99) (8.4} {13.48) (19.98) (5.90) (3247
VIL  |Profit/{lass) for the year (V-VI) 237.99) 232103 (120.38) {470.09) (1,262.35) 1,715.72)

VI |Other comprehensive income/ (loss)
items that will not be reclassified 1o profit or loss:
- Remeasurement gains/ {losses) on defined benefit obligation -
- Income tax relating to items that will not reclassified to profit or loss -
Total other comsprehensive income {net of tax) -

IX  jTolal compreliensive income for the year (VII+VIII) {237.04) (232.10) {120.58) (470.03} (1,262.35} (1L,715.72)

X Paid-up equity shace capital . 1,165.12 116512 1,165.12 1,165.12 1,165.12 1,165.12
(Face value of 2 10 per share)

XI  iEarning per equily share of face value of ¥ 10 each

Basic earnings per equity share (%) {2.04) {1.9%9) {1.03} {4.03) {10.83) (14.73)
Diluted earnings per equity share (3) {2.04) (1.99) (1.93; {a.03) {10.83) _(14.73)

*The Auditors have expressed a disclaimer of opnion vide their P@wrt dated October 7, 2024

pated: Novermboey 23 } 2074

Place; New Delhi




Asian Hotels (West) Limited
CIN: L55101DL2007PLC157518

Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com

Standalone Cashflow statement

(All amount in ¥ Iakhs, unless otherwise stated)

For the half year ended | For the half year ended
Particulars September 30, 2023 September 30, 2022
(Unaudited) (Unaudited)
Cash flow from operating activity
Net profit/ (loss) before tax (I) {490.02) (1,268.25)
Adjustment for:
Depreciation and amortisation 354.60 395.11
Rental Income {including amortisation of security deposit and fair value change
adjustments) (25.12) (25.44)
Interest income (44.91) -
Other Income (including unwinding of security deposit) (9.85) (8.79)
Finance and other costs (including fair value change adjustments) 20.72 1,025.67
Total (IT) 295.44 1,386.55
Operating profit/ (loss) before working capital charges (I+11) {194.58) 118.30
Adjustments for:
(Increase)/ Decrease in financial assets and other assets (21.22) (42.13)
Increase/{Decrease) in trade payables 81741 (27.42)
Increase/(Decrease) in financial labilities, other liabilities and provisions 32,75 38.31
§28.94 (31.25)
Cash generated from operations 634.36 87.05
Direct taxes paid (Net) (40.82) (27.82)
Net cash from Operating Activities (A} 593,54 59.23
Cash flow from investing activity
Interest received 28.74 -
Net Cash used in Investing Activities (B) 28.74 -
Cash flow from financing activity
Lease liabilities paid - (6.09)
Net (repayments)/ proceeds from short term borrowings - (100.00)
Finance costs paid (20.72) (108.32)
Net Cash {used in)/ from Financing activities [C] (20.72) (214.41)
Net increase/{decrease) in Cash and cash equivalents [A+B+C] 601.56 (155.18)
Cash and cash equivalents at the beginning of the year 1,460.32 168.72
Cash and cash equivalents at the end of the year 2,061.88 13.54

Date: Novernlyom 273, 2024
Place: New Delhi




Asian Hotels (West) Limited
CIN: L55101 DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 46101210 Fax : 46101202; E-Mail: vivek jain@asianhotelswest.com, Website: www.asianhotelswest.com

Notes:

1 The standalone financials results of the Asian Hotels (West) Limited ("the Company™) have been prepared in accordance with Indian Accounting Standards (“Ind
AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards) Rides, 2015 as amended, and in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regutations, 2015 ('the Regulation®), read with SEBI Circular dated July 5,
2016.

2 The above standalone financial results of the Company for the quarter and and half year ended September 30, 2023 have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on November 27, 2024, The statutory auditors have carried out limited review on the
above financials results,

3 The Company owns Hotel Hyatt Regency in Mumbai (“Hotel”). The lockdown and restrictions imposed on varjous activities due to COVID -19 pandemic in
India had significantly and adversely affected the operations of the Hotel. The Company could not run its Hotel operations as funding restrictions had been
imposed by one of the lender banks. Despite Central Government’s/Reserve Bank of India"s scheme to provide financial support to the beleaguered
hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hetel refused to release the funds that
the Company was entitled to under ECLGS and needed as 2 lifeline for normalizing its operations. Such actions of the lender bank led to suspending
of the operations of the Hotel in June 2021, which in turn resulted in the Company’s financial distress. On August 19, 2021, lender bank filed Section 7
application before the Adjudicating Authority (Naticnal Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of ¥ 26,407.35
lakhs. The Adjudicating Authority (NCLT), New Delhi passed an order dated September 16, 2022 admitting the section 7 petition and initiated
Corporate Insolvency Resolution Process (“CIRP'} against the Company. On January 09, 2024, the NaHonal Company Law AppeHate Tribunal
{NCLAT) has approved the settlement proposal under Section 12A of [BC 2016 submitted by the promoters and suspended Directors of the Company.
With the approval of the settlement proposal, the order dated September 16, 2022 admitting section 7 application under Insolvency and Bankruptcy Code 2016
has been set aside and the CIRP of the Company has been closed. The Company is in the process of complying with all regulatory requirements and
reporiing obligations. Considering the above, these standalone financial statements have been prepared on a going concern basis assuming that the
Company will continue as going concern and realize its assets and dischazge its liabilities in the normal course of business from the date of approval of these
financial statements by the Board of Directors

4 The Company maintains corporate accounts in Delhi and Mumbat and the operation account relating to Hyatt Regency FHotel in Mumbai. The management has
not been able to obtain the primary recerds of the Company till March 31, 2023 except for the trial balance and the ledgers. Under the circumstances, the
Company has maintained its primary books of accounts for the financial year 2023-24 basis the information provided by the Registered Professional and
obtaining bank statements from all the banks. The balances at the year-end as per bank statements are reconciled with the books of accounts. Despite diligent
cfforts lo reconstruct financial records and gather altemnative documentation, including invoices and other relevant records, the absence of complete
decumentation has impacted the completeness of financial reporting for the period under review. The Management has endeavoured fo ensure that financial
statements adhere to applicable accounting standards and provide stakeholders with a fair and accurate representation of its financial position, performance and
cash [lows, considering the available information and alternative documentation,

5 Since these standalone financial statements for the quarter ended September 30, 2023 are being prepared and presented in November 2024, they are
susceptible to adjustments relating to subsequent events that arise after the said financial year end date tifl the date of approval of these standalone
financial statements. Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of these
financial statemenis in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing these
standalone financial statements,

6  The Company is operating only in one reportable segment at one location viz. "Hotel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

7  Previous period figures have been regrouped and reclassed wherever necessary.

Sandeep Gupts
Dated: Nguernioen 2%, 2024 Chataman & N

Place: New Delhi DIN: 600579,




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE ; B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +21 - 120 - 4241000, FAX : 481-120-4241007
E-MalL : taxaid@jcbhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end and year-fo-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and six months ended September 30, 2023 being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and six months ended September 30, 2023. Similar
limitation existed in respect of the books of account for the immediately preceding
financial year ended March 31, 2023 and we had expressed a disclaimer of opinion on
the Consolidated Financial Statements for such year-end vide our audit report dated

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065



October 07, 2024. Such limitation has not been resolved as on the date of this review
report. These limitations have significantly restricted our ability to perform the
necessary review procedures to verify the financial information, its classification,
presentation and disclosures in the Consolidated Financial Results. Consequently, we
are not able to confirm the accuracy, completeness, and validity of the financial
transactions and balarces recorded in these Consolidated Financial Resulis as well as
the presentation and disclosures in these Consolidated Financial Results. As a result
of these restrictions, we are unable to obtain sufficient appropriate audit evidence to
provide a basis for a review.

ii) We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated financial results as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results.

iti) The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review
procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at September 30, 2023.

iv) The management of Holding Company could not provide us with information and
supporting records relating to property, plant and equipment to enable us to perform
review procedures and therefore we are unable to comment on the existence of the
property, plant and equipment balance of Rs. 20,736.13 lakhs as at September 30,
2023 and depreciation charged in the quarter and six months period ended
September 30, 2023 of Rs. 176.97 lakhs and Rs. 354.60 lakhs respectively. Further, the
management has not carried out an impairment assessment in respect of the carrying
value of the Company’s property, plant and equipment. Therefore, we are unable to
comment on the carrying value of the Company’s property, plant and equipment in
the absence of the impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Fimancial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

Other Matter

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 10,973.53 lakhs and
Rs. 19,271.23 lakhs, total net profit after tax of Rs. 2,816.34 lakhs and Rs. 4,625.18 lakhs and
total comprehensive income of Rs. (0.93) lakhs and Rs. (1.88) lakhs for quarter and six
months ended September 30, 2023 respectively as considered in the Statement. These
financial statements have been reviewed by other auditor whose report have been

n, furnished to us by the Management, and our conclusion on the Statement, in so far as it



relates to the amounts and disclosures included in respect of the subsidiary, is based solely
on such financial statements.

Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZEI5661

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Limited
CIN: 155101 DL2007PLCI57518
Repa Offices- Aria Towers, 6th Floor, JW Marvioit Hotel, Asset Arca - 4, Aerocity, Hospitality District, New Delhi - 120037
Tel : 011-41597323 , Websile: www.aslanhotel
Cansalidated Balance Sheet as at September 30, 2023

[AlL amaunt in ¥ lakhs, unless ctherwise stated)

Asat Asat
September 30, 2023 March 31,2023
Particulars {Unaudited) (Audited)*
I ASSETS
(1) Non-curyent assela
{a) Froperty, plantund cquipment 64,489.91 66,018.69
(b) Copilal worksin-progress 1154 1154
{} Itangibles assels 5943 69.89
{d) Right of useassets 10,503.11 16,730.66
{r) Fitancial assets
() Qther financial assets. 355227 3197.27
{f) Deferred Lax assels 3,836.50 3,238.50
{ Income tax asscls (nety 910.99 726,93
(h} Olher non current assets 0.47 68,72
89,175.25 00,132.46
{2) Current asarts
(&) Invenlories 530.82 530.88
{h) Financial assels
() Invesiments 481 181
(id) Trade nceivabiles 2590.73 193453
(idd) Caash and eash evpuivaleals 669222 3,862.95
(iv) Bank balances alher than {{i3) above 157387 TSI
(wi) Other financia 27338 46836
(€) Olher current assets 2,536.31 1,119.61
1403216 9,16%53
TOTAL ASSETS 1.03,217.41 9527700
I EQUITY AND LIABILITIES
Equity
() Equily share capilal 1,163.12 1,165.12
() her equity (9,621.82) {13,470.63)
() Non controlling interes! 381 030
{8,452.89) (12,305.83)
Liabilities
(1) Non-current [iabilities
{w) Financial liabilities
(i} Bamawings 5646328 48,673.93
(i) Lease Habilities 2036961 20,035.90
(#8) Other financial liahilities 89499 73310
{b) Provisions 12099 19171
{cy Delerrad lax Habilitics 136371 137431
{d) Other non current liabilities 153.95 350.73
69,368.59 71.3563.65
(2) Curent lishilities
(a) Financial liabilities
{i} Borrowings 2581752 2581752
(i) Lease liabil 1,396.84 138358
{iii) Trade payables .
- eulstanding; dues of micro enlerprises and saall enlerprise - B33
~ oulslanding dues of credilors ather than micre enlerprses and small entespris 6,492.85 1,937.32
{iv) Other financi g 577538 598946
(B) Other curnent lia 2,682.07 1,935.94
(<)} Pravisions 136.04 100
42,30L71 40,218.15
TOTAL EQUITY AND LIABILITIES 10321741 9927700

* Thie Auditors have expressed a lisclaimer of vpinion vide their Audil Reparl dalal Qctober 07, 2024,

Sandeep Gupta
Date: \\\b\!'ﬁl‘ﬁbg‘\ 'l:"\ 2004 cm:m‘zr?&m

Place: New Delhi DIN: 00057942




Asian Hotels (Wesf) Limited
CIN: L5510E DL2007PLC157518
Hegd Office:- Aria Towers, 6th Floor, JW Marrett Harel, Asset Area -4, Aerocily, Hospitality District, Now Deihi - 110037
Tel : 1141597329 , Website: www.asianhotelswvest.com
Statement of Unaudited Consolidated Firancial Results for the quarter and half year ended Septermber 30, 2023

{AH amount in ¥ lakhs, unless othenwise staled)

Consolidated
& No. Particulars Quarter ended Half Year ended Yearended
30.09.2023 30.06.2023 30.05.2022 30092023 30.09.2022 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | [Unaudited) | (Unandited) {Audited)*
INCOME
1 Revenue from eperatiens 10,970,06 8,204.23 865290 15,264.29 16,102.01 34,73943
H Cther income 237,88 179,11 230.50 41699 435.60 990,78
II |Tatal income (I+51) 11,207.94 847334 888340 19,681.28 16,537.61 36,730.21
IV EXIENSES
Censumption of provisions, faods, beverages and others 721.48 880.73 974,78 1,602.22 1,890.97 3,853.07
Employee benefits expense 1,283.20 102885 108204 2,305.04 2,166.01 4,118.46
Finance Cost 1,983.21 1,939.83 1,939.00 3923.03 480115 8,906.50
Depreciation and amortisation expense 941,99 941.91 97251 1,883.%) 1,948.16 384541
Other expenses 386273 244438 3,066.22 6,307.11 5,132.81 12,235.19
‘Total expenses (IV) §,792.62 7,228.69 8,034.55 16,021.31 15,839.10 32,559.03
vV |Profiy{loss) before tax ([TETV) 241532 1,214.65 845.85 3,659.97 598.51 277118
V1 |Tax expense
(1) Curent tax . - . - - -
(2) Income tax adjustment related to earlier years - - - - - -
(3) Deferred tax (credit)/charge (0.86) (306.78) {124.12) {307.63) {235.93) 473.76)
Total tax expense (0156) {306.78} (124,12} {307.63) {233.93) {473.76)
VI |Profig/(loss) for the year (V-VI) 2,416.18 1,551.43 97257 3,967.60 834,44 32449
VI |Olher comprehensive inconte / (loss)
Htems thal will not be reclassified fe profit or loss:
- Remeasurement gains/{losses) on defined benefit obligation (1.25) {1.25) (9.66) (251) (19.21) {37.09)
- income tax refating to items that will not reclassified to profit or loss 032 032 5.22 0.63 4.83 933
Total other comprehensive income (net of tax) 0.33) (0.93) (.43} (1.88) (14.38) (27.76)
X |Tetal cemprehensive income forthe year (VIV} 2415.2% 1,550.50 968.53 3.965.73 320.05 3,217.18
Profil/ (loss) atteibutable to:
Owners of Asian Hotels (West) Limited 241561 1,551,18 97275 3956668 834.24 324385
Non Controlling Interest 0.57 0.25 023 093 0.20 109
Oilier Comprehensive income atiributalle to:
Cwrers of Asian Hotels (West) Limited {093 (0:93) (4.44) (1.88) (14.38) (27.75)
Nen Controlling [nterest 0.000 {0:00) {0.00) {0.00) (0.00) 0.01)
Total Comprehensive incame attributable to:
Owners of Asian Hotels (West} Limited 2,414.68 1,550,235 96830 3954.80 819.86 3,216.10
Noni Controlling Interest 957 0.5 0.23 053 0.20 108
X {Paid-up equity share capital 1,165.12 1,165.12 1,165.12 165,12 1,165.12 1,165.12
(Face value of 2 10 per share)
Xt {Other Equity (4,941.59)
XIT {Earning per equity share of face value of T 10 each
Basic earnings per equily share (%) 2074 13.32 835 3405 716 27.84
Diluted earnings per equily share () 20,74 1332 8.35 34.05 7.16 27.84

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated October 07, 2024,

Dale:

Rpvembes 23, L02H

Place: New Delhi

For Asian l!u Wi




Asian Hotels (West} Limited
CIN: L5510 D1L2007PLCI57518
Regd Office: Aria Towers, 6th Floor, JW Masriott Hofel, Asset Area -4, Aerocity, Hospitality District, New Delhi - 110037
Tel: 01141897329 , Website: www.asianhotelswest.com
Consolidated Cash flow statement for the half year ended September 30, 2023

{All amount in { lakhs, unless otherwise stated)

For the Half Year ended For the Half Year ended
Particulars September 30, 2023 September 30, 2022
{Unaudited) [Unaudited)

Cash flow from operating activity

Net profit/ (loss) before tax (I 3,659.97 1,233.90
Adjustment for:
Depreciation and amortisation 1,683.90 1,948.16
Loss on sale of property, plant and equipment 52.08 -
Leoss on foreign currency fluctuation 549 62,72
Provision for doubtful debts 6.79 313.87
Lease receivable writter: off 79.67 127,69
Interest income {186.51) (129.60)
Other Income (including unwinding of security deposit) (8.96) (6.95)
Finance and other costs (including fair value change adjustments) 6,307.11 4,801.15
Total (I) 8,139.57 7,117.06
Operating profil/ (loss) before working capital charges (1+11) 11,759.54 8,355.96
Adjustments for:
(Increase)/ Decrease in inventories 9.06 8.82
(Increase)/ Decrease in trade receivables (642,98} (929.47)
{Increase)/ Decrease in financial assets and other assels (1,27847) {840.90)
Increase/(Decrease) in trade payables 142728 (141.67)
Increase/(Decrease) in financial liabilities, other Yabilities and provisions 549 1,370.37
479.70) (532.85)
Cash generated from operations 11,319.83 782311
Direct taxes paid (Net) (193.07) 190.32
Net cash generated from Operating Activities {A) 11,126.76 8,013.43
Cash flow from investing activities
Purchase of property, plant and equipment, CWIP and ROU Assets {2720.19) (1,001,09)
Sale of property, plant and equipment 116.43 452,66
Proceeds from maturity of fixed deposits -
Investment in fixed deposits (net) (179.50) (1,116.25)
Interest received 186.51 157.39
Net Cash used in Investing Activities (B) {146.75) (1,507.29)
Cash flow from financing activity
Repayment of long term borrowings (2,213.65) (2.48)
Principal elements of lease liabilities paid (703.27) (600.12)
Net proceeds/ (repayment) from short term borrowings (0.00) {1,633.37)
Finance and other cost paid (5,233.82) {3,758.10)
Net Cash used in Financing activities [C] (8,150.75) (6,016.08)
Net Increase in Cash and cash equivalents [A+B+C] 2,820.27 490.06
Cash and cash equivalent at the begirning of the year 3,862,95 501.88
Cash and cash equivalent a1 the end of the year 6,692.22 951.94

Date: Mutrebhin 23, 074
Place: New Delhi




Asian Hoelels (West) Limited
CIN: L55101DL207PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com

Notes:

1 The consolidated financials results of the Asian Hotels (West) Limited (“the Company™) have been prepared in accordance with Indian Accounting Standards
{'Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rufes, 2015 as
amended, and in terms of Regalation 33 of Lhe SEB! (Listing Obligations and Disclosure Requirement) Regulations, 2015 ('the Regulation'}), read with SEBI
Circular dated July 5, 2014.

19

The above censalidated financial results of the Company for the half year ended September 30, 2023 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meelings held on November 27, 2024. The statutory auditors have carried out limiled review on the
alove financials resulls.

3 The Holding Company owns Hotel Hyatt Regency in Mumbai {"Fotel”). The lockdown and restrictions imposed on various activities due to COVID -19
pandemic in India had significantly and adversely affected the operations of the Holel. The Holding Company could not run ils Hofel operations  as
funding restrictions had been imposed by one of the lender banks. Despite Central Government's/Reserve Bank of Indias scheme to
provide financial support to the beleaguered hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank
of the Hotel refused to release the funds that the Folding Company was entitled to under ECLGS and needed as a Bfeline for normalizing, ils
operations, Such actions of the lender bank led to suspending of the operations of the Hotel in June 2021, which in turn resulted in the Holding Company’s
financial distress. On August 19, 2021, fender bank filed Section 7 application before the Adjudicating Authority (National Company Law Tribunal),
New Delki Bench IV claiming a default of an amount of Rs, 26,407.35 lakhs, The Adjudicating Authority (NCLT), New Delhi passed an order dated
Seplember 16, 2022 admitting Lhe section 7 pelition and initiated Corporate Insolvency Resolution Process ("CIRP"} against the Holding Company. On
January 09, 2024, the National Company Law Appellate Tribunal (NCLAT) has approved the setflement proposal under Section 124 of IBC 2016
submitled by the promoters and suspended Directors of the Holding Company. With the approval of the settlement proposal, the order dated
September 16, 2022 admitting section 7 application under Insolvency and Bankruptey Code 2016 has been set aside and the CIRP of the Helding Comgpany
has been closed. The Heolding Company is in the process of complying with all regulatory requirements and reporting obligations. Considering the
above, these consolidated financial statements have been prepared on a going concern basis assuming that the Group wiil continue as going
concern and realize ils assels and discharge its liabilitics in the normal course of business from the date of approval of these finarcial statements by the
Board of Directors.

4 The Holding Company maintains corparate accounts in Delhi and Mumbai and the operation account relating to Hyalt Regency Hotel in Mambai. The
management has not been: able to ontain the primary records of the Holding Company except for the trial balance and the ledgers. Under the circumstances,
the Helding Company has ablained the bank stalements from all the banks and the balances at the year-end as per bank statements are reconciled with the
books of accounts. Despile diligent efforts to reconstruct financial records and gather alternative documentation, including invoices and other relevant
records, the absence of complele documentation has impacted the completeness of Ffinancial reporting for the period wnder review. The
Management has endeavoured to ensure that financial stalements adhere to applicable accounting standards and provide stakeholders with a fair and
accurate representation of its

5 (i) Since these consolidaled financial statements for the half year ended September 30, 2023 are being prepared and presented in November 2024, they are
susceptible to adjustments relating to subsequent events that arise afier the said financial year end dale Liil the date of approval of these consalidated
financial statements.Whilst the management has made its best endeavours to consider the relevant stbsequent events in the preparation of these
financial statements in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing
these consolidated financial statements,

& The Company is operating only in one reportable segment at one location viz. "Hotel* and therefore, the disclosure requirement of the refevant accounting
standards are not applicable.

7 Previous period figures have been regrouped and reclassed wherever necessary.

Date: Nouermrher 27, 207

Place: New Dethi DIN: 7042




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +21 - 120 - 4241000, FAX : +81-120-424 1007

Independent Auditor’s Review Report on Standalone Financial Result¥ bf BS@HaRIWest)
Limited for the quarter end and year to date pursuant to Regulation 33 of the SIBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Direclors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West) Limited (“the Company”} for the quarter and nine
months period ended December 31, 2023 being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, is required to be prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion. Because of the matters described in the paragraph 4 below,
we were not able to obtain sufficient appropriate evidence to provide a basis for conclusion
on the financial results and hence we do not express a conclusion on the results.

Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter and nine months period ended December 31, 2023. Similar limitation existed in
respect of the books of account for the immediately preceding financial year ended
March 31, 2023 and we had expressed a disclaimer of opinion on the financial
statements for such year-end vide our audit report dated October 7, 2024. Such
limitation has not been resolved as on the date of this review report. These limitations
have significantly restricted our ability to perform the necessary review procedures to
verify the financial information, its classification, presentation and disclosures in the
standalone financial results. Consequently, we are not able to confirm the accuracy,
completeness, and validity of the financial transactions and balances recorded in these
standalone financial results as well as the presentation and disclosures in these
standalone financial results. As a result of these restrictions, we are unable to obtain
sufficient appropriate audit evidence to provide a basis for a review.
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ii)

We draw attention to Note 6 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these standalone
financial results as per Ind AS 10 “Events after the reporting period” for the reasons stated
therein. Since adequate information such as subsequent period books of account, board
minutes etc. have not been provided to us, we are unable to comment on the impact of
the non-consideration of the subsequent events, if any, on these standalone financial
results.

The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we are
unable to comment on the existence of inventory of Rs. 169.80 lakhs as at December 31,
2023.

The management could not provide us with information and supporting records
relating to property, plant and equipment to enable us to perform review procedures
and therefore we are unable to comment on the existence of the property, plant and
equipment balance of Rs. 20,582.28 lakhs as at December 31, 2023 and depreciation
charged in the quarter and nine months period ended December 31, 2023 of Rs. 174.82
lakhs and Rs. 529.42 lakhs respectively. Further, the management has not carried out an
impairment assessment in respect of the carrying value of the Company’s property,
plant and equipment. Therefore, we are unable to comment on the carrying value of the
Company’s property, plant and equipment in the absence of the impairment
assessment.

We draw attention to Note 5 in the Standalone Financial Results, wherein, the Company
has recognized an interest expense of Rs. 754.10 lakhs and Interest Income of Rs. 304.22
lakhs pertaining to Novak Hotels Private Limited. We have not been provided with the
necessary information in respect of the same. Therefore, we are unable to comment on
their recognition in the statement of profit and loss.

5. Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the Management
has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP) and the
subsequent resolution of the same in January 2024. Consequent to such resolution, these
financial statements have been prepared by the management on a going concern basis.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002 o/

Rﬁ ..,

UDIN: 24505002BKBZDW2093 T

Place: New Delhi
Date : November 27, 2024



Asian Hotels (Wesl) Limited
CIN: L55101 DL2007FLCI57518
Regd Office:- Aria Towers, 6th Hoor, JW Marriott Hote), Asset Area - 4, Aerocily, Hospitality District, Now Delhi - 110637
Tel: 011-41597329, Website: www.asianholelswest,com
Statement of Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2023

(AlE amount in 2 lakhs, unless othenvise stated)

Standalone
3. No. Parliculars Ciarter Ended Nine month ended Year ended
31122023 30.09.2023 31.12.2022 31,12.2023 31122022 31.03,2023
(Unaudited) § (Unaudited) | (Unaudited) | (Unaudited) i (Unaudited) {Audited)*
INCOME

I Revenue from operations “ - - - - -

IF COther income 399.57 166.28 133.79 72358 3%0.72 547.25
11 [Tolat income (I+11) 399,57 166.28 133.79 723.98 399.72 547.25
1V |EXPENSES

Empioyee benefits expense 522 717 - 14.09 65.27 70.05
Finance Cost 764.50 10.53 1117 785,61 1,036.85 1.043.09
Depreciation and amortisation expense 174.82 176,97 196.10 529.42 591.21 TH82
Other expenses 84.84 22149 60.01 51510 10414 447.48
Total expenses {IV} 1,028.77 416.16 267.28 1,844.23 1,601.46 2,295.44
¥ |Profi/(loss) before tax (TII-1¥) (630.20§ {249.88) (133.49) {1,120.24) (1,401.74} (1,748.19)
V1 [Tax expense
{3) Current kax B - - - - -
(2) Daferred tax (credit) /charge (12.57) {11.94) (13.95) (32.54) (39.85) (3247)
(1257 {11.54) {13.95) (32.54) {19.85) (32.47)
T'otal tax expense
(617.63) {237.54) (119.54) (1,087.70} (1,381.89) (1,715.72)
VIE |Profit/(loss) for the yoar (V-VE
VI [Other comprehensive income/ (loss)
ltems that will not be reclassified to profit or loss:
- Remeasurement gains/ {losses) on defined benelit obligation - - - - - -
- Income tax refaling lo items that will not reclassified 1o profit or loss - - - - - -
Total other comprehensive income (net of tax) - - - - - M
IX  |Total comprehensive income for the year {VII+VII (617.63) {237.94) {119.54} {1,087.70) {1,381.89] 1,715.72)
X [Paid-up equily share capital 1,165.12 1,165.12 1,165.12 116512 1,165.12 1,165.12
(Face value of 2 10 per share}
XI |Earning per equily share of face value of €10 each
Basic earnings per equity share (3) 5.30) (2.04) (1.03) {9.34) (14,73}
Diluted earnings per equity share (%) (5.30) (2.04) (1.03) {9.34) ;\ {14.73}
*The Auditars have expressed a disclaimer of opnion vide their Report dated October 7, 2024 =

Date: NO\J?X\\bQ}‘ '2.:'" 'J.D').“\

Place: New Delhi

I-'mZginn/Hu




Asian Hotels (West) Limited
CIN: L55101 DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Haospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com

Notes:

1 The standalene financials results of the Asian Hotels (West) Limited {"the Company"} have been prepared in accordance with Indian Accounting Standards ("Ind
AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companics {Indian Accounting Standares) Rules, 2015 as amended, and in
terms of Regulation: 33 of the SEBI (Listing Obligations and Disclosure Requitement) Regulations, 2015 {'the Regulation), read with SEBI Circular dated July 5,
2016.

2 The above standalone firancial results of the Company for the guarter and and nine months ended December 31, 2023 have been reviewad by the Audit

Comunitiee and approved by the Board of Directors at their respective meetings held on November 27, 2024. The statutory auditors have carried out limited
review on the above financials results.

3 The Company owns Hotel Hyatt Regency in Mumbai {“Hotel”). The lockdown and restrictions imposed on various activities due to COVID -19 pandemic in
India had significantly and adversely affected the operations of the Hotel. The Company could not run its Hotel operations as funding restrictions had been
imposed by one of the lender banks. Despite Central Government's/Reserve Bank of India’s scheme to provide financial support to the beleaguered
hospitality industry through the Emergency Credit Line Guarantee Scheme (BCLGS), the lender bank of the Hote! refused to release the funds that
the Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such actions of the lender bank led to suspending
of the operations of the Hote? in June 2021, which in turn resulted in the Company's financial distress. On August 19, 2021, lender bank filed Section 7
application before the Adjudicating Authority (National Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of ¥ 26,407.35
lakhs. The Adjudicating Authority (NCLT), New Delhi passed an order dated September 16, 2022 admitting the section 7 petition and initiated
Corporate Insolvency Resolution Process (“CIRP”) against the Company. On January 09, 2024, the National Company Law Appellate Tribunal
(NCLAT) has approved the settlement proposal under Section 12A of IBC 2016 submitted by the promoters and suspended Directors of the Company.
With the approval of the sett!ement proposal, the order dated September 16, 2022 admitting section 7 application under Insolvency and Bankruptcy Code 2016
has been set aside and the CIRP of the Company has been closed. The Company is in the process of complying with all regulatory requirements and
reporiing obligations. Considering the above, these standalone financial statements have been prepared on a going concern basis assuming that the
Company will continue as going concern and realize its assets and discharge its liabilities in the normal course of business from the dale of approval of these
financial statements by the Board of Directors

4 The Company maintains corporate accounts in Dolhi and Mumbai and the operation acrount relaling to Hyall Regeacy Totel in Mumbal. The management has
not been able to obtain the primary records of the Company Hll March 31, 2023 except for the trial balance and the ledgers. Under the circumstances, the
Company has maintained its primary books of accounts for the financial year 2023-24 basis the information provided by the Registered Professicnai and
obtaining bank statements from all the banks. The balances at the year-end as per bank statements are reconciled with the books of accounts. Despite diligent
efforts to reconstruct financial records and pather alternative documentation, including invoices and other relevant records, the absence of complete
documentation has impacted the completeness of financial reporting for the period under review. The Management has endeavoured to ensure that financial
slalements adhere fo applicable accounting standards and provide stakeholders with a fair and accurate represeatation of its financial position, performance and
cash flows, considering the available information and allernative documentation.

5 As per terms of framework agreement dated August 11, 2023 and amendment agreement dated November 16, 2023, the Company is required to recognize
interest expenses at the same rate at which lender has obtained the finance from a third party. The Company has not charged such interest expenses in its
standalone financial results for the quarter ended December 2023.

6 Since these standalone financial statements for the quarter ended December 31, 2023 are being prepared and presented in November 2024, they are
susceptible to adjustments relating to subseguent events fhat arise afier the said financial year end date till the date of approval of these standalone
financial statements. Whilst the management has made its best endeavowrs to consider the relevant subsequent evenis in the preparation of these
financial statements in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing these
standalone financial statements.

7 The Company is cperating orly in one reportable segment at one location viz. *Hotel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable,

&  Previous period figures have been regrouped and reclassed wherever necessary.

Date: NWovemnbes 23, 2074

Place: New Delhi

(057942
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J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +81-120-4241007
E-MAIL . taxaid@jcbhalla.com

Independent Auditor's Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and nine months ended December 31, 2023 being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under
section 133 of the Companies Act. 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and nine months ended December 31, 2023. Similar
limitation existed in respect of the books of account for the immediately preceding
financial year ended March 31, 2023 and we had expressed a disclaimer of opinion on
the Consolidated Financial Statements for such year-end vide our audit report dated
October 07, 2024. Such limitation has not been resolved as on the date of this review
report. These limitations have significantly restricted our ability to perform the
necessary review procedures to verify the financial information, its classification,

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065



iii)

iv)

presentation and disclosures in the Consolidated Financial Results. Consequently, we
are not able to confirm the accuracy, completeness, and validity of the financial
transactions and balances recorded in these Consolidated Financial Results as well as
the presentation and disclosures in these Consolidated Financial Results. As a result
of these restrictions, we are unable to obtain sufficient appropriate audit evidence to
provide a basis for a review.

We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated Financial Results as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results.

The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review
procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at December 31, 2023.

The management of Holding Company could not provide us with information and
supporting records relating to property, plant and equipment to enable us to perform
review procedures and therefore we are unable to comment on the existence of the
property, plant and equipment balance of Rs. 20,582.28 lakhs as at December 31, 2023
and depreciation charged in the quarter and nine months period ended December 31,
2023 of Rs. 174.82 lakhs and Rs. 529.42 lakhs respectively. Further, the management
of Holding Company has not carried out an impairment assessment in respect of the
carrying value of the Holding Company’s property, plant and equipment. Therefore,
we are unable to comment on the carrying value of the Holding Company’s property,
plant and equipment in the absence of the impairment assessment.

During the quarter, the Holding Company has recognized an interest expense of
Rs.754.10 lakhs and Interest Income of Rs. 304.22 lakhs pertaining to Novak Hotels
Private Limited. We have not been provided with the necessary information in
respect of the same. Therefore, we are unable to comment on their recognition in the
statement of profit and loss.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.




6. Other Matters

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 9,811.09 lakhs and
Rs.29,082.32 lakhs, total net profit after tax of Rs. 1,504.88 lakhs and Rs. 6,130.09 lakhs and
total comprehensive income of Rs. (0.93) lakhs and Rs. (2.81) lakhs for quarter and nine
months ended December 31, 2023 respectively as considered in the Statement. These
financial statements have been reviewed by other auditor whose report have been
furnished to us by the Management, and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is based solely
on such financial statements.

Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

i _‘ o
ﬁfcu it : }
(Akhil Bhalla) \\\_,.////.-}

Partner
Membership No. 505002
UDIN: 24505002BKBZEJ7516

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Limited
CIN: L55101DL2007PLCES7518
Regd Office:- Aria Towers, 6ih Floor, JW Marriolt Holel, Asset Area - 4, Aerocity, Hospitality District, New Delbi - 110037
Tek : 011-£1597329 , Websilo: www,asianholelswesk.com
Statement of Unaudited Consolidated Financial Resalis for the quarter and nine manths ended Decomber 31, 2023

{All amount in ¥ lakbs, unless othenwvise stated}

Consolidated

Quarier ended Nine moath ended Year ended
8. No. Particulars 31122023 | 30.09.2023 | 32122002 | 31322023 | 3lazz022 31.03.2023
{Unaudited) { (Unaudited) | {Unaudited) | (Unaudited) § (Unaudited) {Audited)*
INCOME
1 Revenue frem operations 9,807 .62 16.970.06 9,096.24 26,071.91 25,198.26 34,739.403
I Other income 478,31 237.88 248.01 §95.30 683.61 99%0.78
111 [Total income (I+E) 10,285.93 1120794 9,311.25 29,967.21 25,851.87 35,730.21
IV |EXPENSES
Consumption of provisions, foads, beverages and olhers 1,159.19 2149 957,04 2,761.41 2,848,00 3,853.07
Employes benefits expense 1,067.8¢ 1,283.20 1,082.56 340294 3,24857 4,118.46
Finance Cost 2,78%.87 198321 1,939.31 6,712.9¢ €,740.46 5,906,850
Depreciation and amortisation expense HM5.60 $41.99 971.68 2,829.50 2,519.84 384541
Qther expenses 3,819.83 386273 3,236,25 10,1265 8,369.06 12,235,19
Tolat expenses {1V} 9.812.38 8,792.62 $,186.84 2583370 24,125.93 32.955.03
Vv Profil/(20ss) before tax {I1V) 473.55 2415.32 1,157.41 4,133.51 1,755.94 277118
VI {Tax expense
(1) Curzent tax - - - - - -
{2) Tncome tax adjustment refated to earlier years - - - - - -
{3} Deferred tax (zredit)/ charge 306.36 0.86) (124.36) {304.27) {360.25) (473.76)
‘Total tax expense 306.36 16218 {124.36) {304.27) {360.29) (473.76)
VII [Profitf{loss) for the year (V-VI) 16719 241618 §2.281.77 443778 2,116.23 324994
VII jHher compreheasive income / {loss}
Items that will not be reclassified 1o profit or loss:
- Remcasurement gains/ (1osses) on defined benefit obligation (1.25) (125 (30.78) {3.76} (29.13) (37.09)
- income fax relating to items that will not reclassified ta profit ar loss| 0.32 0.32 775 0.95 7.33 483
Tolat other comprehensive income {nel of tax) {11.93) 0.93) (23.04} (281) (21.80} {27.76)
IX [Total comprehensive income for the year (VI+VII) 166.26 2,415.25 1,258.73 4,431.95 2,004,43 321718
Profit/ (loss} attributable 1o:
Owners of Asian Holels (West) Limited 167.16 2415.61 1,281.57 4,437.07 2,115.89 3,243.55
Nor Controlling Interest 003 0.57 020 071 034 109
Other Comprehensive income atiributable ta:
Owners of Asizn Hotels (West) Limited {0.93) (4.44) {23.04) (2.81) {21.80) (27.75)
Non Controlling Interest {0.00) (0.00} 0.00) (0:00) .00 (©.01)
Total Comprehensive income attributable fo:
Onwners of Asian Hotels (West) Limited 166.23 241137 1,258,53 4,434.27 2,004.00 3,216,10
Non Controlling Interest 0.03 0.56 0,20 071 0.34 1.08
X |Paid-up equity share capital 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12
(Face value of T 10 per share)
X1 |Other Equity (4,941.59)
XII |Earning per equily share of face value of 2 10 cacl
Basic earnings per equity share (%) 143 20.74 11.00 33.09 18.16 2784
Diluted earnings per equity share (3) 143 20.74 11,00 38.09 18.16 27,34,

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated October 07, 2024.

Date: PADURINILH ’I:*" pIvhi

Place: New Delhi

Chajémidn & Non-Executi !
EIN: 00057542 y




Asian Hotels (West) Limited
CIN: L55101 DL2007PLCES7518
Regd Office:- Aria Towers, 6th Floo, JW Marriott Holel, Assot Area - 4, Aerocily, Hospitality District, New Delhi - 116037
Tel : 011-41597329, Website: www.asianholelswest.com

Notes:

1

n

8

Date: NoverbeH 23, 2004
Place: New Delhi

The Consolidated financials results of the Asian Holels (West) Limited ("the Company"} have been prepared in accordance with Indian Accounting Standards
("Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as
amended, and in torms of Regulation 33 of the SEBI (Listing Obtigations and Disclosure Requirement) Regulations, 2015 {'the Regulation'), read with SEBL
Circular dated July 5, 2016.

The above Consolisated financial results of the Company for the nine months ended December 31, 2023 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on November 27, 2024, The statutory auditors have carried out limited review on the
above financials results.

The Holding Company owns Holel Hyatt Regency in Mumbai (“Holet”). The lockdown and restvictions imposed an various activities due to COVID -19
pandemic in India had significantly and adversely affecled the operalions of the Hotel. The Helding Company could not run  its Hotel operations as
funding sestrictions had been imposed by ome of the lender banks, Despite Central Government's/Reserve Bank of India's scheme to
provide firancial support to the beleaguered hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank
of the Hotel refused to release the funds that the Holding Company was entitled to under ECLGS and needed as a lifeline for normalizing its
operations. Such actions of the lender bank led to suspending of the operations of the Hotel in June 2021, which in turn resulted in the Holding Company’s
financial distress, On August 19, 2021, lender bank filed Section 7 application before the Adjudicating Authority (National Company Law Tribunal),
New Delhi Bench IV claiming a default of an amount of Rs. 26,407.35 lakhs. The Adjudicating Authority (NCLT), New Delhi passed an order dated
Seplember 16, 2022 admitting the section 7 petition and initiated Corporate Insolvency Resolution Process {“CIRP”) against the Holding Company., On
January 09, 2024, the Nationat Company Law Appellate Tribunal {(NCLAT) has approved the settlement proposal under Section 12A of IBC 2016
submitted by the promoters and suspended Directors of the Holding Company. With the approval of the settlement praposal, the order dated
September 26, 2022 admitting section 7 application under Insolvency and Bankruptcy Code 2016 has been set aside and the CIRP of the Holding Compary
has been closed. The Holding Company is in the process of complying with alt regulatory requirements and reporling obligations, Considering the
above, these consolidated financial statements have been prepared on 2 going concern basis assuming that the Group will continue as going
concern and realize its assels and discharge its liabilities in the normal course of business from the date of approval of these financial statements by the
Board of Directors.

The Holding Company maintains cerporate accounts in Delhi and Mumbai ard the operation account relating to Hyatt Regency ITolel in Mumbai. The
management has not been able to ontain the primary records of the Holding Company except for the trial balance and the ledgers. Under the circumstances,
the Holding Company has obtained the bank stalements from all the banks and the balances at the year-end as per bank stalements are reconciled with the
books of accounts. Despite diligent efforts to reconstruct financial records and gather alternative dacumentation, including inveices and other relevant
records, the absence of complete documentation has impacted the completeness of financial reporting for the period under review. The
Management has endeavoured to ensure that financial statements adhere to applicable accounting standards and pravide stakeholders with a fair and

accurate representation of its financial position, performance and cash flows, considering the available information arxl allernative documentation.

As pes {erms of framework agreement daled August 11, 2023 and amendment agreement dated November 16, 2023, the Company is required to recognize
inlerest expenses at the same rate at which lender has obtained the finance from a third party. The Company has not charged such interest expenses in its
censolidated financial results for the quarler ended December 31, 2023,

Since these consalidaled financial statements for the nine months ended December 31, 2023 are being prepared and presented in November 2024, they are

susceptible to adjustments relating to subsequent events that arise after the said financial year end dale Gl the date of approval of these consolidated
financial statements.Whilst the management has made its best endeavours to consider the relevant subsequent evenls in the preparation of these
financial stalements in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing
these consolidated financial statements.

The Company is operaling only in one repostable segment at one location viz. "Hotel” and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

Pravious pericd figures have been regrouped and reclassed wherever necessary.




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-8, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-424 1007
E-MalL - taxaid@jcbhalia.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and year ended March 31, 2024 being submitted by the Company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

Basis for Disclaimer of Opinion

1)  We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and year ended March 31, 2024. Similar limitation existed in
respect of the books of account for the immediately preceding financial year ended
March 31, 2023 and we had expressed a disclaimer of opinion on the Consolidated
Financial Statements for such year-end vide our audit report dated October 07, 2024.

- Such limitation has not been resolved as on the date of this review report. These
limitations have significantly restricted our ability to perform the necessary review
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ii)

iv)

procedures to verify the financial information, its classification, presentation and
disclosures in the Consolidated Financial Results. Consequenily, we are not able to
confirm the accuracy, completeness, and validity of the financial transactions and
balances recorded in these Consolidated Financial Results as well as the presentation
and disclosures in these Consolidated Financial Results. As a result of these
restrictions, we are unable to obtain sufficient appropriate audit evidence to provide

‘a basis for a review.

We draw attention to Note 6 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated Financial Resulis as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results.

The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review

procedures and therefore we are unable to comment on the existenice of inventory of
Rs. 169.80 lakhs as at March 31, 2024.

The Holding Company has neither maintained proper records showing full
particulars including quantitative details and situation of property, plant and
equipment nor provided us with the physical verification report of property, plant
and equipment. Further, the Holding Company has not provided us with the title
deeds of the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) for
verification. Therefore, we are unable to comment on the existence of the property,
plant and equipment balance of Rs. Rs. 20,433.85 lakhs as stated in the accompanying
Consolidated Financial Statements. Further, the management has not carried out an
impairment assessment in respect of the carrying value of the Holding Company’s
property, plant and equipment. Therefore, we are unable to comment on the carrying
value of the Holding Company’s property, plant and equipment in the absence of the
impairment assessment.

During the quarter, the Holding Company has recognized an interest expense of
Rs.1445.90 lakhs and Interest Income of Rs. 252.88 lakhs pertaining to Novak Hotels
Private Limited. We have not been provided with the necessary information in
respect of the same. Therefore, we are unable to comment on their recognition in the
statement of profit and loss.

Other Matters

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 10,905.61 lakhs and
Rs. 39,987.93 lakhs, total net profit after tax of Rs. 2,390.00 lakhs and Rs. 8,520.05 lakhs and
total comprehensive income of Rs. (0.93) lakhs and Rs. (3.76) lakhs for quarter and year
ended March 31, 2024 respectively as considered in the Statement. These financial
statements have been reviewed by other auditor whose report have been furnished to us
by the Management, and our conclusion on the Statement, in so far as it relates to the



amounts and disclosures included in respect of the subsidiary, is based solely on such
financial statements.

Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

ForJ. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

ff‘:'}{ Chz \‘
“ir» o ;/i-cj,

{Akhil Bhalla) e /,-'
Partner S
Membership No. 505002

UDIN: 24505002BKBZEK8328

Place: New Delhi
Date : November 27, 2024
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Asian Hoteta (West) Limited
CIN: L3510EDL2007PLC157516
Regd Offices- Acia Towers, 6th Flooz, JW Marrlolt Hotel, Asset Area- £, Aerpc
Tel 102141597329, Websi

www.asiank

Statement of Consolidated Asscla And Libilites

(Al acrgunt in T lakhs, unless alherwise staled)

ity, Hospitatity Dislrict, New Delhi - 110037

Asal As at
March 31, 2024 March 31, 2023
Particulars {Audited}” (Audited)*
1 ASSETS
{1} Non-current assely
(4) Peoperty, plantandl equipment 63,057.12 £6,018.89
() Capital work-in-progress 2H5.73 171351
(©) Intangjbles assels 45.68 69.89
{d} Right-of-use assots 16,312.23 1673066
{v) Financial issets
(i) Other flinanrial assets 340374 3,147.27
{0 Deferred fax asswts 4425.56 323856
) Income lax assets {nel) 510.86 72693
(h) Other non cumenl assels 9154 68.72
BB,432.46 9011246
{2) Crzrent asacts
(4) Inventorics 603.89 55968
(b} Financial assels
{i¥ Investments 632 184
ity Trado neceivables 2,580,08 1,931.53
Cash and cash equivalents 271084 3,862.95
(iv) Bank balances ether than (i) above 2,013.56 119437
(vi) Other Gnancial assets 620.13 168.36
(c) Other current assols 1.679.18 1,119.61
12,216.65 916454
TOTAL ASSETS 1,00,649.11 9927700
0 EQUITY AND LIABILITIES
Equity
@) Equily share capital 1,163.12 1,165.12
(1) Otherequity (12,923.83) {13470.65)
(e) Non controlling interest {0.30) (0.0
{11,759.01} (12,305.83)
Liabilities
(1) Neo-current Habilities
{1) Financial liabili
40,670.63 48,678.93
20,6839 20,035.90
(i Other finacial liabititics 77163 73310
{l) Provisions 166.65 12171
{c) Deferred 1ax lisbilitios 134734 137131
{d) Other non current liabililies 283.65 356.73
63,832.02 71,364.68
(2) Current liabilities
() Financial liabilitics
{iy Borrowings 37,100.00 2581752
(i) Lease liabilities 146179 1.385.58
{iii) Trade payables
- outstanding dues of micro enterprises and snll enlerprise 4605 7833
- outstanding dues of eredilors othez than micro enlerprises and smalt enlerprise 187195 98732
(iv) Other linancial Hialsilitics 470212 598946
{b) Ollier current liabilitics 3.205.08 1,93594
{c) Provisions 89.1% 100
4B6,476.10 40,218.15
TOTAL EQUITY AND LIABILITIES 1.00,639.11 99.277.00

" The Auditors have expressed a disclaimer of opinion vide their Audit Repart dated Oclober 07, 202

Piace : New Delhi

Date ﬂwmbw '23 \ '2,01“




Asian Holels (West) Limited
CIN: L55101D1.2007PLC 257516

Regd Office: Aria Towers, 61h Floor, JW Marrict Flolel, Asset Area - 4, Aerocily, Hospitality Districi, New Delhi - 110027
Tel : 011-4159732%, Website: www.asianhotelswest.com
Statement of Unaudited Consclidated Financial Resnlts for the quarier and year ended March 31, 2024

{All amount in T lakhs, unless olherwise staled)

Cansolidated
5. N Particulass Cuarter ended Year ended
31.03.2024 31122023 31032023 31.03.2023 31.03.2023
{Unaudited) {Unaudited| Unaudlled [Audiled)* {Audited)*
INCOME
1 Revenue fmom eperalions 10,902.14 9,807.62 51118 39,974.05 M,73943
jie Other income 409,19 47831 307.17 1.3M.49 NP8
IE | Total income (I+11) 11,401.33 10,255.93 4,538.35 41,368.54 35,730.21
iV |EXPENSES
Lo plion of provisions, foods, | s aznd others 1,616.01 115219 1,005.07 377742 3,853.07
Employes henelils expense 105159 1,097.69 86939 445153 411846
Finance Cost 8,572.90 278087 2,16643 15,283.80 B,%6.90
Depreciation and amortisalion expense 970.25 945.60 93557 3,799.75 3,845.41
Other expenses 1,546.23 381983 3,866.13 14.713.18 1223519
Tolal expenses {IV) 16,126,983 961239 8,833.03 42,030.68 32,958.03
v {2rofit(loss) before tax (11-1V} (4,755 65) 473,51 1,015.27 (652.14) 277118
¥I |Taxexpense
(1) Curzenl Lax . R . . .
(2) Tncame tax adjustment related to earlier years - - - - -
(3) Deferred lax (credit)/ charge (90844) 30636 (113.48) (1,282.77) (173,76}
Tolal tax expense {90843} 306.36 £113.48) {1.212.72) (573.76)
VII [Profity{loss) For the year (V-VT) (3,887.20} 167,38 112875 55058 3,244.91
= Tt
VII |Other comprehensive income f {loss)
Ttems that will nel e reclassified to profit or loss:
- Remeasucement pains/(losses) on defined benefit obligation {1.26) (1.23) 796) {5.02) (37.09)
- Incame tax relaling to items thal will not reclassified to profit or foss) 031 032 200 126 933
Tatal other comprehensive income [net of tax} {0.54) (0.93) {5.96} {3.76) (27.76)
IX [Total comprehensive incame for the year (VII+VII) (3,888.15) 1658.25 1,522.78 54682 321718
PrafiY (loss) atllributable to:
Ovwners of Asian Hotels (Wesl) Limiled (3.886.38) 167.15 LiW57 55038 324385
Non Controlling Inlerest ({C.62) 0.03 0.8 - 109
Other Comprehensive Income altribulable tor
Owners of Asian Holels (West) Limited (©.94) (0.93) {5.96} (3.76) (27.75)
Neon Controlling Interst (0.00) (0.00) {0.00} - ©u1)
Total Comprehensive income attributable to:
Owners of Astan Holels {(West) Liniled {3,887.53) i66.22 1,122.60 S6.82 321630
Nen ConlroHing [aterest {0.62): 0.03 018 - 1.08
X {Paid-up equity share capital 1,16512 1,165.12 116512 1,165.12 1,165.12
(Face value of 2 10 per sharc}
X1 |Other Equily (424159) (1,94139)
XTI |Eaming per equity share of face value of 230 each
Basic edenings per equily shape (2) (3328, 143 2.69 473 2784
Biluted ramings percquity share (3) (3328)) 143 2.69 573 2784

* The Audilors Bave expressed & disclinier of opinion vide their Audil Report dited Oclober 07, 2024,

Dal

wWovernbin 27, oM

Place: New Delhi




Asian Hotels (West) Limited
CIN: L535101DL2007PLC157518
Regd Office:- Aria Fowers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospital ity District, New Delhi - 110037
Tel: 011-41597329, Website: wwiw.asianhotelswest.com

Consolidated Cash flow statement

(All amount in ¥ lakhs, unless otherwise stated)
For the yearended | For the year ended

Particulars March 31, 2024 March 31, 2023
{Audited)* {Audited)*
Cash flow from operating activity
Net profilf {loss) before tax (I} (662.14) 2,771.18
Adjustment for:
Depreciation and amortisation 3,799.75 3,845.41
Loss on sale of property, plant and equipment 52,08 202
Provision for doubtful debts 148.37 149.32
Lease receivable written off 79.67 127.69
Advances to Suppliers written off . 24.05 118.94
Lease Modification Income (Net) - (11.91)
Interest income (819.25) {287.99)
Other Income {including unwinding of security deposit) (15.36) (10.309
Unrealised gain on financial assets measured at FVTPL ) (1.48) (0.60)
Finance and other costs (including fair value change adjustments) 15,285.80 8,906.90
Total (11} 18,553.63 12,839.47
Operating profil/ (loss) before working capital charges (I+11) 17,891.49 15,610.65
Adjustments for:
(Increase)/ Decrease in inventories {(46.01) (22.45)
(Increase)/ Decrease in trade receivables 226.07 (1,203.83)
(Increase)/ Decrease in financial assets and other assets (830.22) 272,79
Increase/ (Decrease} in trade payables (3.147.65) 747.05
Increase/(Decrease) in financial liabilities, other Habilities and provisions 1,144,17 (214.26)
(2,653.64) {320.69)
Cash generated from operations ) 15,237.85 15,289.95
Direct taxes paid (Net) (83.94) 22792
Net eash generated from Operating Activities (A) 15,153.91 15,517.87
Cash flow from investing activities
Purchase of property, plant and equipment and CWIP (677.96) (506.53)
Sale of property, plant and equipment 64.05 456.88
Investment in fixed deposits (net) (819.4%) {460.17)
Interest received 56244 77.03
Net Cash used in Investing Activities (B} {870.95) {(432.79)
Cash flow from financing activity
Proceeds/ (Repayment) from borrowings 3,274.16 (5,117.98)
Principal elements of lease liabilities paid (1,391.27) {1,318.75)
Finance and other cost paid {14,317.96) (5,287.28)
Net Cash used in Financing activities [C] (12,435.07) {11,724.01)
Net Increase in Cash and cash equivalents [A+B+C] 1,547.89 3,361.07
Cash and cash equivalent at the beginning of the year 3,862.95 501.88
Cash and cash eqtivalent at the end of the year 5,710.84 3,862,95

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated October 07, 2024,

For Asian

Date: Woudmmbest "2, 2074
Place; New Delhi




Asian Hotels (West} Limited
CIN: L55161DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Acrocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com

Naoles:

t  The Consolidated financials resulls of the Asian Hotels (West) Limiled {*the Company") have been prepared in accordance with Indian Accounting Standards
("Ind A8} as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as

arrended, and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 ('the Regulation'), read with SEBI
Circutar dated July 5, 2016.

2 The above Consolidated financial results of the Company for the year ended March 31, 2024 have been reviewed by the Audit Committee and approved by
the Board of Directors at their respective mectings held on November 27, 2024. The statulory auditors have carried out limited review on the above financials
results,

3 The Holding Company owns Hotel Hyatt Regeacy in Mumbai {"Hotel”). The lockdown and restrictions imposed on various activities due to COVID 19
pandenic in India had significantly and adversely affected the operations of the Hotel. The Holding Campany could not run ils Hotel operations as
funding restrictions had been imposed by one of the lender banks. Despite Central Government's/Reserve Bank of India’s scheme to
provide financial support fo the beleaguered hospitality industry through the Emergency Credit Line Guarantes Scheme (ECLGS), the lender bank
of the Holel refused to release the funds that the HoMing Company was entilled to under ECLGS and needed as a lifeline for normalizing its
operations. Such actions of the lender bank led to suspending of the operations of the Hotel in June 2021, which in turn resulled in the Hotding Company’s
financial distress, On August 19, 2023, lender bank filed Section 7 application before the Adjudicating Authority (MNational Company Law Tribunal),
New Dethi Beach IV claiming a default of an amount of Rs. 26,407.35 lakhs. The Adjudicating Authority (NCLT), New Delhi passed an order dated
Seplember 16, 2022 admitting the section 7 pelition and initiated Corporale Insolvency Resolution Process {“CIRP”} against the Holding Company, On
January 09, 2024, the National Company Law Appeltate Tribunal {NCLAT) has approved the settlement proposal under Section 12A of IBC 2016
submitled by the promolers and suspended Directors of the Holding Company, With the approval of the settlement proposal, the order dated
Seplember 16, 2022 admilling section 7 application under Insolvercy and Bankruptcy Code 2016 has been set aside and the CIRP of the Holding Company
has been ciosed. The Holding Company is in the process of complying with all tegulatory requirements and reporting obligatiens, Considering the
above, these consolidated financial statements have been prepared on a going concern basis assuming that the Group will continue as going
concern and realize its assets and discharge ils liabilities in the normal course of business from the dale of approval of these financial statements by the
Board of Directors,

4 The Holding Company maintains corporate accounts in Delhi and Mumbal and the operation account refating 1o Hyatt Regeney Hotel in Mumbai, The
management has not been able to ontain the primary records of the Holding Company except for the trial balance and lhe ledgers. Under the circumstances,
the Holding Company has obtained the bank statements from all the banks and the balances at the year-end as per bank statements are reconciled with the
books of accounts. Despite ditigent efforis to reconstruct financial records and gather alternative documentation, including invoices and other relevant
records, the absence of complete documentation has impacted the completeness of financial reporting for the period under review. The
Management has endeavoured to ensure that financial statements adhere to applicable accounting standards and provide stakehelders with a fair and
accurate representation of ils financiak position, performance and cash flows, considering the avaifable information and alternative documentation.

5 As per terms of framework agreement dated August 11, 2023 and amendment agreement dated November 16, 2023, the Company is required to recognize
inlerest expenses at the same rale at which lender has obtained the finance from a third party. The Company has not charged such interest expenses in its
consolidated firancial results for the quarter ended March 31, 2024.

6  Since these consolidated financial statemenls for the year ended March 31, 2024 are being prepared and presented in Novenber 2024, they are susceptible to
adjustmenis relating to subsequent events {hat arise after the said financial year end date till the date of approval of these conselidated fisancial
statements. Whiist the management has made its best endeavours to consider the relevant subsequent evenls in the preparation of these financial
statements in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing these
consolidated financial statements,

7 The Company is operating only in ene reportable segment at one location viz "Hotel” and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

8  Previcus period figures have been regrouped and reclassed wherever necessary,

For Asian Hp

Date: Wgu Ermbdn 23, 202M
Place: Nesv Delhi




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE ; B-5, SECTOR &, NOIDA 201 301 (U.P))
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MaIL - taxaid@jcbhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West} Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter ended June 30, 2024 being submitted by the Company pursuant to
the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" (“Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

Basis for disclaimer of opinion

i) We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter ended June 30, 2024. Similar limitation existed in respect of
the books of account for the immediately preceding financial year ended March 31,
2024 and we had expressed a disclaimer of opinion on the Consolidated Financial
Statements for such year-end vide our audit report dated October 07, 2024. Such
limitation has not been resolved as on the date of this review report. These
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iv)

limitations have significantly restricted our ability to perform the necessary review
procedures to verify the financial information, its classification, presentation and
disclosures in the Consolidated Financial Results. Consequently, we are not able to
confirm the accuracy, completeness, and validity of the financial transactions and
balances recorded in these Consolidated Financial Results as well as the presentation
and disclosures in these Consolidated Financial Results. As a result of these
restrictions, we are unable to obtain sufficient appropriate audit evidence to provide
a basis for a review.

We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated financial results as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results.

The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review
procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at June 30, 2024,

The management of the Holding Company could not provide us with information
and supporting records relating to property, plant and equipment to enable us to
perform review procedures and therefore we are unable to comment on the existence
of the property, plant and equipment balance of Rs. 20,2025.13 lakhs as at June 30,
2024 and depreciation charged in the quarter ended June 30, 2024 Rs. 228.72 lakhs.
Further, the management of the Holding Company has not carried out an
impairment assessment in respect of the carrying value of the Holding Company’s
property, plant and equipment. Therefore, we are unable to comment on the carrying
value of the Holding Company’s property, plant and equipment in the absence of the
impairment assessment.

As per the terms of the framework agreement dated August 11, 2023 and amendment
agreement dated November 16, 2023, the Holding Company is required to recognize
interest expenses at the same rate at which lender has obtained the finance from a
third party. The Company has not charged such interest expense in its financial
results for the quarter ended June 30, 2024.

Other Matters

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 8,959.26 lakhs, total
net profit after tax of Rs. 1,824.73 lakhs and total comprehensive income of Rs. 0.36 lakhs
for quarter ended June 30, 2024, as considered in the Statement. These financial statements
have been reviewed by other auditor whose report have been furnished to us by the
Management, and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiary, is based solely on such financial
statements.




Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J C Bhalla & Co.
Chartered Accountants
Frrm Regn. No. 00T111N

brr”"

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZEL8653

Place: New Delhi
Date : November 27, 2024
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Asian Hotels (West} Limited

ON £ 155101012007 PLCIST?S18

Consslidated Statoment of Prolit and Loss for the perlod ended fune 30, 2023
{All smountin ¢ lakhs, unless otherwise stated)

+ Basle earnings per equity share {in X)

- Difuted ¢amlngs per equity share {in 2)

(33.72)

Quarter ended Year Ended
Partitulars Nota | june 30, 2024 {March 31, 2024) June 30,2023 | March 31, 2024
{Audited)*
INCOME
I Revenue fram operations 28 B,052.26 10,502,144 8,294.23 39,974,05
Il Cthar Income i} 236.14 499.39 17941 133449
Ul Total intome [$+1) 9,£95.40 11.301.33% 8,473.34 41,358,548
— s
IV EXPENSES
Cost of cansumption of food, beverages and others 30 BTB.B6 1,016.01 280,73 377742
Emplayee benefits expanse 3 1,238.01 1,051,359 1,021.85 4,454,53
Finance Cost 3 1,8672.55 B,572.50 1,939.33 15,285,860
Depreciation and amortisaticn expzase 23 03,52 970.25 w1l 3,/53.75
Other expentes 34 3.026.58 462773 2,444.38 14,713.18
Total expenses (IV) mm 16,238.48 T.228.59 42.03@3
—n
V Profitf{lass) before tax (HL1V) 1,280.07 {4.837.15 1,234.65 !56?_14!
VITax expense 35
[1) Current tax - - .
12} Intome tax adjusiment celated to earferyears - -
{3) Defersad tax 477.54)) - {205.78) L.212.72)
Total tax expense (Vi) {arz.aa} {o0B.44) {306.78) {1,212.72)
VIl Profitfiloss) for the year (V-Vi) 1,758.0L !5.928.70] 1,551.43 550,58
Vit Other comprehensive income / {Loss)
Items that will not ba raclassified to profit or loss:
- Remeasurement gains/(|osses) on deflned benefit obligation {refer note 413 048 24,11 (9.55} (5.02)
-Income tax refating to tems that will not be reclassified to profit or foss {0.12} (5.07} (0.38} 126
Yotal other comprehensive intome {nat of tax) 0.36 18.04 (5.03) {376}
IX Total camprehensive income for the year VIl +Vill) 1,758.37 (3.910.67) 1,541.50 546.82
rmmte2 ]
X Faid-up equlty shaze capital 1165.12 1155.12 115512 1155.12/
(Face value ol 2 10 per share)
Frofitf {loss) attributable to:
Owners of Asfan Hotels (West) Limited 175773 [3,928.08} 241561 550.58
Koo Controlfing Interest c.28 083 0.57 -
QOther Comprehensive income attributabla to;
Ovwners of Aslzn Hotels (West) Limited 0.36 18.03 [4.34) [a.76)
Kaon Conteolling Intarest 0.0¢ 0.c0 {0.60) -
Total Comprehensive income attributable to:
Owners of Aslan Hotels [West) Limited 1,756.05 {3,910.05}} 243117 B46.82
MNan Cantroliing Interest D28 [0.62) 0.56 -
Earning per equity shars of face value of £ 1 each 36

* The Auditors hove expressed o disciolmer of epinion vide thelr Audit Report doted October 7, 2024.

Place ; New Delhi

Date = Nwmb% FL}‘ 'LD'E}\




Asian Hotels (West} Limiled
CIN: L55101DL2¢07PLCI57518
Ttegd Office:- Aria Towers, th Floor, JW Maridodt Holel, Aszel Agea - 4, Aciocty, Hospilality District, New Delhd - 120037
Tel : 01141597329, Website: www.asianhotelswest.com

Notes:

1 The standalenc financials results of the Asian [Totels (West) Limited ("lhe Company™) have béen prepated in accordance wilh Indian Accountling Standards
("Ind AS") as prescribed under seclion 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as
amended, and in terms of Regulation 33 of the SEBI (Listing Obligations and Bisclosure Requirement) Regulations, 2015 (‘the Regulation'), read with SEBI
Circular daled July 5, 2416,

2 The above standalone financial resulis of the Company for the quarler ended June 30, 2024 have been reviewed by the Audit Committee and approved by the
Beard of Directors at their respective meetings held on November 27, 2024, The statutory auditors have carried out limited review on the above financials
resuls,

3 The Holding Company owns Hotel Hyatt Regency in Mumbai (“Hotel”). The lockdown and restrictions imposed on various activities due to COVID -19
pandemic in Indja had significantly and adversely affected the operations of the Hotet. The Holding Company could rot run its Hotel operations as
funding restrictions had been imposed by one of the lender banks. Despite Central Government's/Reserve Bank of Indias scheme to
provide financial support to the beleaguered hospitality industry through the Emergency Credit Line Guarantee Scheme (ECEGS), the lender bank
of the Hotel refused to release the funds that the Holding Company was enlitled to under ECLGS and needed as a lifeline for normalizing its operations.
Such actions of the lender bank led to suspending of the operations of the Holel in June 2021, which in turn resulted in the Holding Company’s financial
distress, On August 19, 2021, lender bank filed Section 7 application before the Adjudicating Authority (National Company Law Tribunaf), New
Dethi Bench IV claiming a default of an ansount of Rs. 26,407.35 lakhs. The Adjudicating Authority (NCLT), New Delhi passed an order dated Seplember 16,
2022 admitting the section 7 petition and iniliated Corporate Insolvency Resolution Process (“CEIRP} against the Holding Company. On January 09, 2024, the
National Company Law Appellate Tribunal {NCLAT} has approved the settlement proposal under Section 12A of 1BC 2016 submitted by the promoters
and suspended Directers of the Holding Company, With the approval of the seltlement propesal, the order dated Seplember 16, 2022 admitting section
7 application under Insolvency and Barkruptcy Cade 2016 has been set aside and the CIRP of the Hokding Company has been closed. The Holding Conspany
is in the process of complying with ali regulatery requirements and reporling obligations. Considering the above, these consolidated financial
statemsents have been prepared on & going concern basis assuming that the Group will continue as geing concern and realize its assels and

discharge its liabilities in the normal course of business from the dalte of approval of these financial statements by the Board of Directors,

4 The Helding Company maintains corporate accounls in Delli and Mumbai and the operation account relating to Hyatt Regency Hotel in Mumbai. The
management has not been able to ontain the primary records of the Helding Company except for the trial balance and the ledgers. Under the circumstarces,
the Holding Company has obtained the bank statements from all the banks and the balances at the year-end as per bank statenients are reconciled with the
baoks of accounts, Despile ditigent efforls {o reconstruct financial records and gather allernative documentation, including invoices and other relevant
records, the absence of complete documentation has impacted the completeness of financial reporting for the period under review. The
Management has endeavoured to ensure that financial statenzenis adhere to applicable accountéing standards and provide stakeholders with a fair and

accuzate representation of its financial position, perfermance and cash fiows, considering the available information and alternative documentation,

5 Since these conselidated financial statements for the quarler ended June 30, 2024 are being prepared and presented in November 2024, they are susceplible to
adjustments relating to subsequent events that arise afler the said financial year end daie LIl the date of approval of these consalidated financial
statements. Whilst the management has made its best endeavours to consider the relevant subsequent evenls in the preparation of these financial
slatements in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing these
consolidated financiai statements,

6 The Company is operating only in one reportable segment at one location viz. "Hotel” and therefore, the disclosure requirement of the relevant accountin
pany 15 op g only % eg e 2

7 Previous period figures have been regrouped and reclassed wherever necessary.

Date: Moulrnbest 2%, Iyt

Piace: New Delhi

DIN: 00057942




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.}
TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL ftaxaid@jcbhalla.com

Independent Auditor’s Review Report on Standalone Financial Results of Asian Hotels
(West) Limited for the quarter end and year to date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosurc Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter and six
months period ended September 30, 2024 being submitted by the Company pursuant to
the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for
financial year 2023-24 and we had expressed a disclaimer of opinion on the financial
statements for such year-end vide our audit report dated October 7, 2024. Such
limitation has not been resolved as on the date of this review report. As a result of
these restrictions, we are unable to obtain sufficient and appropriate audit evidence
in respect of opening balances as at April 01, 2024 and therefore, we are unable to
provide a basis for a review.

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065



i)

iv)

The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of inventory of Rs. 169.80 lakhs as at
Scptember 30, 2024.

The management could not provide us with information and supporting records
relating to property, plant and equipment to enable us to perform review procedures
and therefore we are unable to comment on the existence of the property, plant and
equipment balance of Rs. 20,089.29 lakhs as at September 30, 2024 and depreciation
charged in the quarter and six months period ended September 30, 2024 of Rs. 244.94
lakhs and Rs. 333.48 lakhs respectively. Further, the management has not carried out
an impairment assessment in respect of the carrying value of the Company's
property, plant and equipment. Therefore, we are unable to comment on the carrying
value of the Company’s property, plant and equipment in the absence of the
impairment assessment.

As per the terms of the framework agreement dated August 11, 2023 and amendment
agreement dated November 16, 2023, the Company is required to recognize interest
expenses at the same rate at which lender has obtained the finance from a third party.
The Company has not charged such interest expense in its standalone financial
results for the quarter and six months period ended September 30, 2024.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZDX09948

Place: New Delhi
Date : November 27, 2024




Asian Hotels (West) Limited
CIN: L55101DL2007PLCI57518

Regd Office:- Aria Towexs, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel :011-41597329, Website: www.asianhotelswest.com

Standalone Statement of Assets and Liabilittes

{All amount in X lakhs, unless otherwise stated)

Asat As at
Particulars September 30, 2024 March 31, 2024
{Unaudited) {Audited)*
I ASSETS
({1} Non-current assets
(2} Property, plant and equipment 20,085.29 20,433.85
(b} Capital work-in-progress 10.10 10.10
(¢) Right-of-use assets 2,34434 2,386.05
(d) Finarcial assets
{1} Investments 32,745.80 32,745.80
(ii) Other financial assets 23074 219,65
(e} Non current tax assets (Net) 399.53 355.69
{f) Other non current assets 0.47 0.47
55,820.27 56,151.61
(2} Current assets
(a) Inventories 169.80 169.80
{b) Financial assets
(i) Investments 6.32 6.32
{ii} Trade receivables 41.54 41.54
(i) Cash and cash equivalents 330.63 1,262.16
(iv} Bank balances other than (jii) above 17.98 17.98
(vi} Other financial assets 164.48 158.70
{c) Other current assets 2,00047 718.86
273122 2,375.36
TOTAL ASSETS 58,551.48 58,5626.97
I EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,165.12 1,165.12
{b) Other equity 13,316.54 13,304.47
14,481.66 14,529.5¢
Liabilities
(1) Non-current Habilities
{a} Financial liabilitics
(i} Borrowings 650.00 650,00
(i) Lease labilities 239.59 243.49
(iii) Other financial liabitities 24234 252.39
(¢) Deferred tax liabilities (net) 1,024.73 1,127.22
(d} Other non current liabilities 73.06 83.06
2,229.72 2,356.16
(2) Curzent Labilities
(a) Financial liabilities
(i} Borrowings 37,303.61 37,100.00
(ify Lease liabilities 15.10 12.27
(iif) Trade payables
- outstanding dues of micro enterprises and small entesprise - -
- outstanding dues of creditors other than micro enterprises and small enterprises 93.50 -
(iv) Other financial liabilities 3,591.33 3,639.03
(b) Other liabilitics 836.57 889.92
41,840.10 41,641.22
TOTAL EQUITY AND LIABILITIES 58,551 48 mmmmmn, 58,526.97
] =,
-

*The Auditors have expressed a disclaimer of opinion vide their Report dated October 7, 2024

Date : MO\meQ}\ 'l‘-‘-h 209
Place : New Delli

DHY: 06057942

Chaitrgan & Non-E ecutige Dire




Asian Hotels {West) Limited

CIN: L55101DL2007PLCI57518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area -4, Aerocity, Hospitality District, New Delhi - 110037

Tel 01142597329, Website:
Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2024

www.asianhotelswest.com

{All amount in ¥ lakhs, unless otherivise stated)

Standalone
Quarter Ended Half Year Ended Year Ended
Particulars September 30, June 30, | September 30, § September 30, | September 38, | March 31,2024
* 2024 2024 2023 2024 2023 {Audited)*
{Unaudited} {(Unaudited)| (Unaudited) {Unaudited)} {(Unaudited)
INCOME
1 Revenue from operations - . - - . -

11 Other income 160.19 118.73 1d8.28 2/58.54 324,42 98176
I Total income (I+I) 160.19 118.75 166.28 278.94 324.42 98176
IV EXPENSES

Consumption of provisions, foods, beverages and others - - - - - -
Employee benefits expense 19.29 15.45 717 34,74 8.87 1907
Finance Cost 11.29 10.88 10,53 22.08 2072 7,297.02
Depreciation and amortisation expense 244.94 88.54 176.97 33348 354.60 698.60
Other expenses 20.93 4740 221.49 65,34 430.25 999.27
Total expenses (IV) 206,37 162,27 416.16 458.63 814.44 4,013.96
V  Profit/ (loss) before fax (IT1-FV) [136.16) 03521 (239.55) ([{179.70) 50,05 {8,032.20)
VI Tax expense
(1) Current tax - - - - - -
(2) Income tax adjustment related to earlier years - - - - - -
(3) Deferred tax (credit)/charge (73.93) (57.84} (11.94) (131.77) (19.98) (45.77}
Total tax expense (VI (73.93) (57,84} (11.99) (131.77) (19.98) (45.77)
VII Profit/(loss) for the year (V-VE) (62.25) 14,32 {237.94) (47.93} (370.04) {7,986.43)
VHI Other comprehensive income / {loss)
Iterns that swill not be reclassified to profit or loss:
- Remeasurement gains/ (losses) on defined benefit obligation - - - - -
- Income tax relating to items that will not reclassified to profit or lass - - - - -
Total other comprehensive income (net of tax) - - - - - -
IX Total comprehensive income for the year (VIT + VIII} (62.25} 14,32 {237.93) {47.93} (270.0%) {7,986.43)
X Paid-up equity share capital 1,165.12 116512 1,165.12 116512 116512 1,165.12
{Face value of T T{} per share)
X Earning per equity share of Face value of Re. 10 each
Basic earnings per equity share () (0.53) 1A V] {2.04) 012 (4.03) (68.55)
Diluted earnings per equity share () (0.53) 0.12 {2.04} 0.12 (4.03) (68.55)

*The Auditors have expressed a disclaimer of opinien vide their Report daled Qetober 7, 2024

Date; NO\JE‘T\}JQ}\ 27, 20724
Place : New Delhi




Asian Hotels (West) Limited
CIN: L55101DL2007PLC157518

Regd Officei- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel ;011-41597329, Website: www.asianhotelswest.com

Standalone Cashflow Statement

{AH amount in T Jakhs, unless oiherwise stated)

For the half yearended | For the half year ended
Particulars Scptember 30, 2024 September 30, 2023
{Unaudited} {Unaudited)
Cash flow from operating activity
Net profil/ (loss) before tax (I} (17%.70) (490.02)
Adjustment for:
Depreciation and amortisation 333,48 354.60
Unrealised gain on financial assets measured at FVTPL - -
Rental Income {inciuding amortisation of security deposit and fair value change adjusiments) (15.30) (25.12)
Iaterest income - (44.91)
Lease Modification Income (Net) - B
Advance to Supplier Writlen off - -
Other Income {including unwinding of security deposit} (11.04) 9.85)
Finance and other costs (including fair value change adjustments) 22,08 2072
‘Totat (18} 329.22 29544
Operating profilf (loss) befare working capital charges (1+11) 14952 (194.58)
Adjustments for:
(Increase)/ Decrease in financiak assets and other assets {1,272.15) (21.22)
Increase/ (Decrease) in trade payables 93.50 81741
Increase/ {Decrease) in financiat labilities, other liabilities and provisions (122,17} 3275
(1,300.82) 528.94
Cash generated from operations (2,151.51) 632,36
BDirect taxes paid {Net) (14.56) (40.82}
Net cash from Operating Activities (A) (2.165.87} 593.54
Cash flow from investing activity
Deposit placed in restricted account/DSRA - -
Property, plant and equipment{net) 5279 "
Interest received 000 28.74
Nct Cash used in Invesling Aclivilies (B) 5278 1874
Cash flow from financing activity
Lease liabilities paid {13.56) -
Net {repayments)/ proceeds from short term borrowings 203.61 -
Finange cosls paid (8.52) (20.72;
Net Cash (used in)/ from Financing activilies [C] 18153 {20.72}
Net increasef{decrease) in Cash and cash equivalents [A+B+C] £931.54) 601.56
Cash and cash equivalents at the beginning of the year 1,262.16 1,460.32
Cash and cash equivalents at the end of the year 330.62 2,061.88

Date: Y\\O\)W\')Q}" 2, 2024

Place : New Delhi




Astan Hotels (West) Limited
CIN: L55101D12007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Acrocity, Hospitality District, New Delhi - 110037
Tel : (11-41597529, Website! winiv.asianhotelswest.com
Nofes:

1 The standzlone financials results of 1he Asian Hotels (West) Limited ("the Company") have been prepared in accordance with Indian Accounting Standards
{'Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards} Rules, 2015 as amended,
and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regtlations, 2015 {the Regulation'}, read with SEBI Circular
dated July 5, 216,

2 The above standalone financial results of the Company for the quarter and six months ended September 30, 2024 have been reviewed by the Audit Committee
and approved by the Board of Dircctors at thelr respective mectings held on November 27, 2024, The statutory auditors have carried out limited review on the
above financials results,

3 The Company owns Hotel Hyatt Regency in Mumbai {“Holel™). The lockdown and restrictions imposed on various aclivities due lo COVID -19 pandemic in
India had significantly and adversely affected the aperations of the Hotel. The Company could not rum its Hotel operations as funding restrictions had been
imposed by one of the fender barks. Despite Central Government's/Reserve Bank of Indin's scheme to provide financial support to the
beleaguered hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), ihe Jender bank of the Hetel refused o release
the funds that the Company was entitled to under ECLGS and needed as a lifcline for normalizing its operations. Such actions of the lender bank
led to suspending of the operations of the Hotel in June 2021, which in turn resulted in the Company’s financial distress. On August 19, 2021, lender bank
filed Section 7 application before the Adjudicating Authority (National Company Law Tribunal}, New Delhi Bench TV claiming a default of an
amount of T 26,407.35 lakhs, The Adjudicating Authority {NCLT), New Deihi passed an order dated September 16, 2022 admitting the section 7
petition and initiated Corporate nsolvency Resclution Process (“CIRP”) against the Company. On January 09, 2024, the National Company Law
Appellate Tribunal (NCLAT) has approved the settlement preposal under Section 12A of 1BC 2016 submitted by the promoters and suspended
Dircctors of (he Company. With ihe approval of the setilement proposal, the order dated September 16, 2022 admitting section 7 application under
Insolvency and Bankrupley Code 2016 has been set aside and the CIRP of the Company has been closed. The Company is in the process of complying
with all regulatory requirements and reporting obligations, Considering the above, these standalone financial statements have been prepared on a
going concern basis assuming that the Company will continue as going concern and realize its assets and discharge its liabilities in the normal course of
business (rom the date of approval of these financial statements by {he Board of Direclors

4 ‘The Holding Company matintains corporate accounts in Delhi and Mumbai and the operation account relating to Hyatt Regency Hotel in Mumbal. The
management has not been able to obtain the primary records of the Company except for the trial balance and the ledgers. Under the circumstances, the
Company has obtained the bank statements from all the banks and the balances at the year-end as per bank statemenis are reconciled with the books of
accounts. Despite diligent efforts to reconstruct financial records and pather alternative decumentation, including invoices and other relevant records,
the absence of complete documentation has impacted the vompleteness of financial repording for the period under review. The Management has
erwleavoured 1o ensure Lhat financial stalements adhere to applicable accounting standards and provide stakeholders will a fair and accurate representation

af its finanwial position, performance and cash flows, considering the available information and allernative documentation.

5 The Company is operating only in one repestable segment at one location viz. *Hatel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

6 Depreciation and amortization amount includes an ameunt of Rs. 57 Lakhs for quarter ended June 30, 2024 which has wrongly adjusted as negative in
financial result for the quarler ended June 30, 2024, The same has now been rectified in quarier ended September 30, 2424,

7 Previous period figures have been regrouped and reclassed wherever necessary.

Date: TADVRMHEA 2%, 20M

Place : New Delhi




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-424 1007
E-MAIL : taxaid@jchhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1. We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and six months ended September 30, 2024 being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

4.  Basis for Disclaimer of Opinion

i) ~ We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for financial year 2023-24 and we had expressed a disclaimer of opinion on
the Consolidated Financial Statements for such year-end vide our audit report dated
October 07, 2024. Such limitation has not been resolved as on the date of this review
report. As a result of these restrictions, we are unable to obtain sufficient and
appropriate audit evidence in respect of opening balances as at April 01, 2024 and

~\ therefore, we are unable to provide a basis for a review.

o

!
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ii) The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review
procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at September 30, 2024.

iii} The management of Holding Company could not provide us with information and
supporting records relating to property, plant and equipment to enable us to perform
review procedures and therefore we are unable to comment on the existence of the
property, plant and equipment balance of Rs. 20,089.29 lakhs as at September 30,
2024 and depreciation charged in the quarter and six months period ended
September 30, 2024 of Rs. 244.94 lakhs and Rs. 333.48 lakhs respectively. Further, the
management has not carried out an impairment assessment in respect of the carrying
value of the Company’s property, plant and equipment. Therefore, we are unable to
comment on the carrying value of the Company’s property, plant and equipment in
the absence of the impairment assessment.

iv) As per the terms of the framework agreement dated August 11, 2023 and amendment
agreement dated November 16, 2023, the Holding Company is required to recognize
interest expenses at the same rate at which lender has obtained the finance from a
third party. The Company has not charged such interest expense in its standalone
financial results for the quarter and six months period ended September 30, 2024.

5. Other Matter

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 9,610.13 lakhs and
Rs.18,569.39 lakhs, total net profit after tax of Rs. 1,786.55 lakhs and Rs. 3,611.29 lakhs and
total comprehensive income of Rs. 0.36 lakhs and Rs. 0.72 lakhs for quarter and six months
ended September 30, 2024 respectively as considered in the Statement. These financial
statements have been reviewed by other auditor whose report have been furnished to us
by the Management, and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary, is based solely on such
financial statements.

Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZEM5691

Place: New Delhi
Date : November 27, 2024



Asian Holels {West) Limited

CIN : 155201DL2007P LC157518

Cansolidated Balance Sheet 25 at September 30, 2024
(AlE amount in ¥ [akhs, unless othorwise stated)

Place : Mew Dethi

Bate : jppersh s, 2, 1y

Note Asat Asat
Tatliculars September 30, 2024 Mazch 31, 2024
! ASSETS
(1} Non-current assets
{@) Property, plant and equipment 2 6165246 63,037.12
{b) Capital work-in-progress 3 418.79 245.73
(€} Intangibles assets 2 4078 45.68
(d) Right-cf-use assets 4 16,175.9% 16312.23
(e) Financial assels
(i) Investments 4 -
(if) Loans
(i} Other financial assets 5 333777 344375
{f) Deferrad 1ax assels 6 5,27417 4,425.56
() Income tax assels (net) 7 1,102.66 810.86
{h) Other nen current assets 8 2,530.03 91,54
$,532.65 8543246
{2) Current assels
(a} [aventorics 9 580,79 605.59
(b) Financial assets
{i) Tnvesiments 30 632 632
{ii) Trade receivables il 1,718.55 155008
(1i3) Cash and cash equivalents 12 1,723,53 571084
v} Bank balances other than (jii) above 13 920.80 2,013.86
(vi} Other financizl assels 14 723.95 620.18
{c) Other current assets 15 4,14083 1,679.48
{d} Assets lwid for sale 16 - -
9.815.77 12,216.65
TOTAL ASSETS 1,00,348.42 1,00,643.11
I EQUITY AND LIABILITIES
Equity
(3) Equity share capital 16 116512 1,165.12
{b} Other equity 17 (9,358.62) (12,523.83)
{c) Non controlling interest 0.27 0.30)
(8,193.23) (11,759.01)
Liabitities
(1) Non-curzent liabilities
{a} Financial liabilities
(i} Borrowings 18 35,268.30 40,670.61
(ii) Lease liabilities 4 21,048.80 20,683.94
(iti) Other financial liabilities 19 775.63 774,63
{b) Provisions 20 185.80 166.85
{c} Deferred tax liabiiities 21 1,024.73 1,347.34
{d) Other non current Habilities 22 798.92 288,65
59,102.18 63,932.02
{2) Current Liabilities
{a) Firancial Liabilities
(8} Borrowings 23 37,303.61 37,100.00
(#i} Lease fiabilities 4 142082 1461,79
{ifi} Trade payables 24
- outstanding dues of micro enterprises and smalk enterprise 48.21 46.05
- outstanding dues of creditors other than micro enterprises and snalt enterprises 221889 1,871.95
(iv) Other financial liabilities 25 4,758.22 470212
(b) Othar current liabilities 26 357445 3,205.08
{c} Provisions 27 105.28 89.11
49,439.47 48,476.10
TOTAL EQUITY AND LIABILITIES 1,00,338.42 1,00,%
7 PAAN
“’\ =




Asizn Hatels {West) LUmited

CIN: L55101D12007PLEISTSIE

Cansolidated Stacament of Profit and Loss for the perlod ended Saptember 30,2024
{Altamount in % lakhis, unless otherwisa stated)

Quacter anded Period Ended Yaur Ended
Particulars Note | Septernber 32, | Juna 30, 2624 30, =, 30,|  March 31, 2024
2024 2023 1024 2023 [Audited)*
IRCOME
| Revenue (rem operations 28 9,610.13 B,859.76 10,870.06 1856939 19,264.29 35,974.05
N Othetincame EE] 245.60 235.14| 237.28] 482.74 416.89 1,394.49
Ul Totalincome [I+1} 4,856.73 91195.40 11,207.94 19,052.£3 J.S,H! Eg 4l §§ 54
IV EXPENSES
ot of consnnplion of fowd, Leversgus and others 20 100,82 818,86 72148 190066 1,602.22 3,777.42
Employee banefits expense ar 1,283.25 1,238.01 128320 252125 2,305.04 4,454.53
Finance Cost a2 1,836.85 186785 1,98331 3,704 8% 3,923.03 15,285.80
Depreciation and amortisation expense a3 £881.34 503.52 242.95 1,78526 1,863.90 3,769.75
Other expenses 34 352118 3026 58 3.852.73 §547.77 5,207.11 14,713.18
Totat axpanses {I¥) B,534.43 7.915.33 B,792.62 16,459.75 36,02131 42,035,6%
V Profit/iloss) befora tax (i) 131238 1,280.07 2.415.92 2,592.37 3,859.97 !552.!4
VI Tax expense 35
{2} Current tax - - - . -
12} Income tax adjustement related to earlier years - - . - .
{3} Deferred tax 1494.03, [477.94) [0.B6) 271,57} {207.63) 1,212.72
Totaltax expanss (V) 494.03) [477.94) {0.85]{ (97167} {307.63) {1,212.72]
Vil Profitf{lass} for the year [V-VI) 1,806.33 1,758.01 241618 356434 3,967.50 550.58
VIl Other eomprabensive Income J {2oss}
Items that will not be reclassifled to profit or loss:
- Remeasurement gainsf{losses) on defined benefitobligation frefer nate 1) 048 048 (956} 0595 (19.21}
-Income tax relating to ftems that will not be reclassified o srolit of lass 0.12) 0.L2)] 5.22 (9.24)) 4583
Totsl other comprehensive incame {net f tax) Q.36 0.36 [4.44} o712 (2437}
X Total comprehtrsiva incoma for the yaar (Vi +4H) 1,B06.65% 1,758.37 2,411.73 356508 3,553.23 Sdﬁ.flI
X Pald-up equity share capital 1165.12 1165.12: 1165.12| 1165,12/ 116512 116512

(Face value of 210 por share)

Profitf (loss) attributatle to:

Owinvers of Asian Hotels (Wast) Limited 1,805.05 1,752.73 241579 2431561 386668 550.52
Non Controlling interest 022 Q.28 Q33 os7 .93 -
Other Comprehenslve Income attributable to:
Crwners of Aslan Hotals [West) Limited 036 a36 [4.44)! 077 {24.37) 3.78)]
Kon Controfling Interest - . {0.00) - (0.00) .
Tats! Comprahensive Income attdbutable to:
Guwners of Asian Hatels {West) Limited £58.24 1,75803 2,411.37 241633 3,852.31 545,82
Hon Controfiing Interest 0.28 0,56 057 003
Earning per equity share of face value of T 1 each 36
- Basic earnings per equity share (in X} 15.50 509

- biluted earnings per equity share {in %) 15.50 15.09

* The Auditors have expressed a discialmar of opinfan vide thalr Audit Re port dated October 7, 2024,

oea - pLOVRITRORM 2, 200M




Asian Hotels (West) Limited

CIN : L535101 DL2007PLCI57518

Consolidated Cash flow statement for the period ended September 30,2024
(All amount in ¥ lakhs, unless otherwise stated)

Parti For the priod ended For the year ended
articulars
September 30, 2024 March 31, 2024
Cash flow from operating activity
Net profiy/ (loss) before tax (1) 259237 (662.14)
Adjustment for:
Depreciation and amortisation 1,550.11 3,798.75
Loss on sale of preperty, plant and equipment - 52,08
Provision for doubtful debts (5.50) 148.37
Lease receivable wrilten off - 79.67
Dividend income on investments
Fair value gain on financial assets at fair value threugh profit or loss (FVTPL)
Rental Income {including amortisation of security deposit and fair value change adjustments)
Advances to Suppliers wrilten off - 24,05
Lease Modification Income (Net} - -
Interest income (174,16} (819.25)
Other Income (including unwinding of security deposit) (10.13) (15.36)
Unrealised gain on financial assels measured at FVTPL - (1.48)
Finance and other casts {including fair value change adjustments) 3,704.81 15,285.80
Total (1) 5105.13 18,553.63
Operating profit/ {loss) before werking capital charges {I+13) 7,697.50 1789149
Adjustments for:
(Increase}/ Decrease in inventories 25.10 (46.01)
(Increase)/ Decrease in trade receivables {133.96) 226.07
(Increase)/ Decrease in financial assets and other assets {2,369.64) (830.22)
Increase/ (Decrease) in trade payables 349.09 (3147.65)
Increase/ (Decrease) in financial liabilities, ofher liabilides and provisions 934.99 1,14417
(1,194.43) {2,653.64)
Cash generated from operations 6.503.07 15,237.85
Lirect taxes paid {Net) (291.80) (83.94)
Net cash generated from Operating Activities (A) §,211.27 15,153.91
Cash flow from investing activities
Purchase of property, plant and equipment and CWIP {2,787.24} (677.96)
Sale of property, plant and equipment 64.05
adjustment due to sublease(finance)
Acquisition of stake in subsidiary from non-controiling shareholder
Purchase of mutual funds
Proceeds from redemption of mutual funds
Proceeds from sale of investments in shares
Investment in fixed deposits (net) 1,093.06 (819.49)
Interest received 35.86 56244
Assets held for sale - -
Net Cash used in Investing Activities (B) : (1,658.31) (870.95)
Cash flow from financing activity
Proceeds/ (Repayment) from borrowings (5,207.18) 327416
Principal elements of lease Labilities paid {733.90) {1,391.27)
Finanee and other cost paic {2,599.19) (14,317.96})
Net Cash used in Financing activities [C] (8,540.27) (12,435.07)
Net Increase in Cash and cash equivalents [A+B+C] (3,987.31) 1,847.89
Caslt and cash equivalent at the beginning of the year ) 5,710.84 3,862.95
Cash and cash equivalent at the end of the year 1,723.53 5,710.84

Aslan Hotels {Wgst) Umited

L
. =

.
Sandegf) 'Gupta E}
Place : New Delhi Chairéin & Non-Executive Di

Date : USMDEN 27, 2024 DI 00057942




Asian Hotels (West) Limited
CIN: L55101DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 01141597323, Website: www.asianhotelswest.com

Notes:

Date: YWpUernbent 23, 2024 . Chai
Place: New Delhi DIN;D0057942

The standalone financials results of the Asian Hotels (West) Limited ("the Company") have been prepared in accordance with Indian Accounting Standards
("ind AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as amended,
and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement} Regulations, 2015 ('the Regulalion'), read with SEBI Circular
dated July b, 2016,

The above standalone financial results of the Company for the quarter ended September 30, 2024 have been reviewed by the Audit Conunittee and approved
by the Board of Direclors at their respective meetings held on November 27, 2024, The statutory auditors have carried out limited review on the above
financials results.

The Holding Company owns Hotel Hyatt Regency in Mumbai (“Hotet”). The lockdown and restrictions imposed on various activities due to COVID -19
pandemic in India had significantly and adversely affected the operations of the Hotel. The Holding Company could not  run its Hote! operations as
funding resirictions had been Imposed by one of the lender banks, Despile  Central Government’s/Reserve Bank of India’s scheme to
provide financial support to the beleaguered hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank
of the Hotel refused to release the funds that the Holding Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations.
Such actions of the lender bank led to suspending of the operations of the Flatel in June 2621, which in turn resulted in the Holding Company's financial
distress. On August 19, 2021, lender bank filed Section 7 application before the Adjudicating Authority (Natienal Company Law Tribunal), New
Dethi Bencl IV claiming a default of an amount of Rs. 26,407.35 lakls, The Adjudicating Authority (NCLT), New Delhi passed an order dated September 16,
2022 admitting the section 7 petition and initiated Corporate Insolvency Reselution Process (“CIRP") against the Holding Company. On January 49, 2024, the
National Cempany Law Appetlate Tribunal (NCLAT) has approved the settlement proposal under Section 12A of TBC 2016 submitted by the promoters
and suspended Directors of the Holding Company. With the approval of the settlement proposal, the order dated September 16, 2022 admitting section
7 application under Insolvency and Banksuptcy Cocde 2016 has been set aside and the CIRP of the Holding Company has been closed. The Holding Company
is in the precess of complying with all regulatory requirements and reporting obligations. Consideting the above, these consolidated financial
statements have been prepared on a geing concern basis assuming that fhe Group will comtinue as going concern and realize its assets and

discharge its liabilities in the normal course of business from the dale of approval of these financial statements by the Board of Directors.

The Hoiding Company maintains corporate accounts in Delhi and Mumbai and the operation account relating te Hyatt Regency Hotel in Mumbai. The
management has not been able to ontain the primary records of the Helding Company except for the trial balance and the ledgers. Under the circumstances,
the Helding Company has obtained ile bank statemends from all the banks and the balances at the year-end as per bank statements are reconciled with the
books of accounts. Despite diligent efforts to reconstruct financial records and gather allernative decumentation, including invoices and other relevant
records, the absence of complete documentation has impacted the completeness of financial reporting for the period under review. The
Management has endeavoured to ensure that financial statements adhere to applicable accounting standards and provide stakeholders with a fair and

accurate representation of its financial position, performance and cash flows, considering the available information and alternative documentation,

Since these conselidated financial statements for the quarter ended September 30, 2024 are being prepared and presented in November 2024, they are
susceptible to adjustmenis relating to subsequent events that arise after the said financial year end date till the date of approval of these consolidated
financial statements.Whilst the management has made its best endeavours to consider the relevant subsequent evenls in the preparation of these
financial statements in the absence of adequate information, the management is not cextain if all those events have been duly considered when Ppreparing

these consolidated financial statements,

Depreciation and amortization amount includes an amount of Rs.57 L for quarter ended June 30, 2024 which has wrongly adjusted as negative ir financial

resuit for the quarter ended fune 36, 2024, The same has now been rectified in quarter ended September 30, 2024,

The Company is operating only in one reportable segment at one location viz. "Holel® and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

Previous period figures have been regrouped and reclassed wherever necessary.
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