
 

 

January 27, 2025 
 
 
To,  
National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, 
Bandra (E), Mumbai – 400 051 

 
Ref Symbol: VASCONEQ 
 

 
 

To, 
BSE Limited 
The Department of Corporate Services 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai 400 001 
 
Ref: Scrip Code: 533156 
 

 
Dear Sir/Madam, 
 
Subject: Standalone and Consolidated Unaudited Financial Results for the quarter 

and nine months ended 31st December, 2024                        
 
In continuation of our letter dated 20th January, 2025 and pursuant to Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), we enclose the Unaudited Financial Results (Standalone and 
Consolidated) for the quarter and nine months ended 31st December, 2024, along with 
the Auditor's Limited Review Report.  
 
The said Financial Results were duly reviewed and recommended by the Audit 
Committee and approved by the Board of Directors of the Company, at their respective 
meetings held today.  
 
The meeting of the Board of Directors commenced at 11:47 a.m. and concluded at 13:30 
p.m.  
 
The above is for your information and records. 
 
Yours faithfully 
For Vascon Engineers Limited 
 
 
 
Neelam Piyush Pipada 
Company Secretary and Compliance Officer 
Membership No. A31721 
 
Encl: As above 
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UNAlJDITED ::ONSOLIDAHD AND STANDALONE PROFIT AND LOSS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2024 

Sr. 
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I IncomE-
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Vascon Engineers Limited 
CIN: L70100PN1986PLC175750 

Segmenl wile Rev'!rue. R ... ults. An .l. and Llabllliles 

Partlcuars STANDALONE CONSOLIDATED 

Quarter Ended NIne Months Year Ended Quarter Ended Nine Monlhs Year Ended 

31s1 Dec, 30th Sept, 3111 Dec, 31s1 Dec, 31st Dec, 31st March, 31st Dec, 30th Sept. 31st Dec, 31st Dec, 31st Dec, 31st March, 
2024 2024 2023 2024 2023 2024 2024 2024 2023 2024 2023 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Segment Revenue 
EPC (Ergineering, Pr:x:urement and Construction) 27.446 19,896 18.488 66.392 48.196 71.115 21 ,4~6 19,896 18,488 66.392 48,196 7l.115 

Reol Estate Devel~pment 1.981 103 1.991 2.617 4.678 5.225 ~,O3~ 84 2.166 2.690 3,242 3,675 

l olal 29,427 19,999 20,479 69,009 52,874 76,340 29,479 19,980 20,654 69,082 51,438 74,790 

l eif: Inler~menl F.!evenue - - - - - - - - - -
Sogmenl RevonLle fro m ConHnulng Ope-faHons 29,427 19.999 20.479 69,009 52:874 76,340 29,479 19.980 20.654 69,082 51.438 74,790 

- - - 7,976 7.924 7.370 28.933 
2. Segment Results 
EPC (Engineering, Pr·xurement and Conslruction) 3,550 2,732 2,840 9,294 6.628 10.233 3.555 2.790 2.840 9.357 6,628 10,233 

Real Estale Developmenl 209 60 498 706 3.013 3.287 2'28 3 502 712 3,027 3.256 

Subtotal 3,759 2,792 3,338 10,000 9,641 13,520 3,783 2,793 3,342 10,069 9,655 13,489 

Less: Rnance Cos1 (463) (527) (409) (I.4lO) (1 ,016) (1.353) (464) (526) (409) (l.4lO) (1.015) (1.356) 

Other unollceable e,,,,,n:JiluJe nel a ll urm llocab le income 5,1195 fl.282) 11,:)091 2,741 13.96-1 1 (5.382) 5.618 11.2lI2) (1 .3091 2,660 13.970) 15.3901 
Prom belore Ta. froin ConHnUlnll Operallons 9,191 983 1,620 11 ,331 4,661 6.785 9.137 985 1,624 11 .319 4.670 6.743 

Prolll b mfore Tax Irom DlsconHnued Op"raflon. (Refor Nate 5) (5.00) 322 364 385 669 I ,Q07 

3. Segment Assets aad LlablllHes 
Segments'·Assels 
Continuing Opera~ons • 
EPC (Engineering, Procurement and Construclionj 86.407 60,262 60.709 86.407 60.709 63,917 86,407 60,262 60,272 86.407 60.272 63.477 

Reol Estale Develop-nent 95.591 93,183 81.205 95.591 81.205 84.204 94.683 92,210 60,375 94,683 80,375 83,318 

DlscounHnued OperaHon • 
Manu'acturing & BMS IBuilding Managemenl System) R3fer Note 5 - - 23.276 22.8 I 0 22.810 23,992 

Uncllcccbte 25.675 20.120 19.833 25,875 19,83] 19',701 25.688 16.582 15.592 25.888 15.592 15.384 

Total 2,!,7,873 1,93.565 1.61 .747 2,07.873 1.61,747 1.67.828 2,06.978 2. 12.330 1.79.049 2,06,978 1,79.049 1.86 .. 171 

Segments Llablll~es 
ContlnrJing OperaHon • • 
EPC (Engineering, Procurement and Construction) 57,081 49.474 34,165 57.081 34,165 34.328 57,081 49.474 34,165 57,081 34.165 34,328 

Real Eslate Develap-nent 36,528 37,683 26.484 36.528 26.484 30,164 36,510 37,614 26,556 36.510 26,556 30,214 

DlscounHnued Operation· 
Man.rcchrln,g & BMS (Building Management System) Refer Note 5 - - 13.708 12.759 - 12.759 13.760 

Unollccol;lle 8.481 8..5-14 6.762 B.4B I 6.762 7,462 B,464 11. 182 9,1 36 8,464 9,136 9,746 

Total 1,02,090 95,701 67.411 1.02,090 67.411 71.954 1.02,055 1, 11.978 82 •. 616 1.02,055 82.616 88.068 



Notes: 

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the 
Company at its meeting held on January 27,2025 and have been subjected to a Limited Review by the Statutory Auditors 
of the Company in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requil'ements) Regulations 201 J .. 

2. These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under 
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent 
applicable. 

3. The Group has reported segment information as per Indian Accounting Standard 108 "Operating Segments" (I nd AS 108) 
read with SEBI circular dated 5th July, 2016. The identification of operating segments is consistent with performance 
assessment and resource allocation by the Chief Operating Decision Maker (CODM). The Company's Chief Operating 
Decision Maker (CODM) is CEO and Managing Director. 
Primary reporting business segments are as follows: 

a) Engineering, Procurement and Construction (EPe) 

b) Real Estate Development 

c) Manufacturing and BMS (Building Management System) 

4. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the 
company towards Provident Fund and Gratuity. The Ministry of Labour and Employment had released draft rules for the 
Code on Social Security, 2020 on November 13, 2020, and invited suggestions from stakeholders which are under 
consideration by the Ministry. The Group will assess the impact and its evaluation once the subject rules are notified. The 
Company will give appropriate impact in its financial statements in the period in which the Code becomes effective and 
the related rules to determine the financial impact are published. 



Notes: 

5. The Company entered into a Share Purchase Agreement (SPA) with Mis. Shinryo Corporation ("Purchaser") on JUly 
17. 2024. to sell its entire stake (Le. 85% of the total share capital of the Subsidiary) in GMP Technical Solutions Private 
Limited("GMP"). a material subsidiary. which has been classified as 'Asset held for sale' previously. for Rs. 15.735 Lakhs. 
Tills involved l~le trumrer of 12,689 equity shares (Rs. 10 each) . The company relinquished tile Control of GMP on 
October 10. 202-1. with the sales consideration received on the same day and concluded as sold . The profit from the 
S(1le of InVf'lstment in GMP is Rs 7 , ~79 Inkhs (npt nf r:mt nf investment 8. other direct e)(pemes) (Inri is clmsifiArl as an 
exceptional item in the financial Results. Consequently, appropriate disclosure has been made in the financial results . 
The above subsidiary pertains to the Manutacturing and Building Management System (BMS) segments. However. this 
business segment ceased to exist following the sale of GMP. 
Below are the details of GMP Technical Solutions Private Limited clasified as discontinue operations in accordance 
with Ind AS 105. 

Ifiaurc~ 'n Lakhsl 

Quarter Ended Nine Month Ended Year ended 

Particulars 31ST Dec, 3UTn sepT, 31ST Dec, 31ST Dec, 31ST uec, 31ST March, 
2024 2024 20n 2024- ?n?~ ?n?A 

Unauditedl I (Unaudltedl I(Unaudltedl I(Unauditedl I (Unaudltedl (AUdlfea) 
Revenue (Including Other 

839 8.024 7,394 16,906 18.962 Income) 30,017 
Expenses 844 7.702 7.029 16.521 18.292 29.010 
Profitl (Loss) before tax and 
Exceptional items from (5) 322 364 385 669 1,007 
discontinued operations 
Exceptional Items - - - - - -
Profitl (Loss) before tax from 

(5) 322 364 385 669 1,007 discontinued operations 
Tax expense (2) 78 132 90 227 311 
Profit l ( LO~) o Her tax from 

(3) 244 232 295 442 696 d iscontinued op erations 
• Figure represents from 1.4.24 to 10. 10.24 

6. The figures for the corresponding period I year have been regrouped and rearranged wherever necessary to 
make them comparable. 

~ 

- ~ E. I{-
By Order of the Board of Directors 

Place : Pune \'3nnan& 0 Siddharth Vasudevan Moorthy 
· CJ ~ 

.~~ ~ t ~ ~)' ~l~ectm ~ ICAI 0.. 
1P ~ fI? 

Date: Jan 27. 2025 ICI) Regn. No. ~ ~31 V * 10qqR~W * 
~ /~ 

-
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Sharp & Tannan Associates 
Chartered Accountants 
87 Nariman Bhavan, 227 Nariman Point 
Mumbai (Bombay) 400 021, INDIA. 

T: +91 22 6153 7500; 2202 2224/8857 
E: mumbal.office@sharpandtannan.com 
W: www.sharpandtannan.com 

Independent Auditor's Limited Review Report on Standalone Unaudited Financial results of 

VASCON ENGINEERS LIMITED for the Quarter & nine months ended December 31, 2024, Pursuant 

to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 

VASCON ENGINEERS LIMITED 

(ClN: L70100PN1986PLC175750) 

Pune 411 014. 

Introduction 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial results of 

VASCON ENGINEERS LIMITED ("the Company") for the quarter & nine months ended 

December 31, 2024, together with notes thereon ("the Statement"), being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SESI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations"). 

2 . The Statement, which is the responsibility of the Company's Management and approved by the 

Company's Soard of Directors on January 27, 2025, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 

Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, 

as amended ("the Act"), read with relevant rules issued there under and other recognised 

accounting practices and policies generally accepted in India and Regulation 33 of the Listing 

Regulations in this regard . Our responsibility is to express a conclusion on the Statement based 

on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 

("ICAI"). This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

VEl/SFS/LRR/Q 3 2024-25 Page 1 of 2 

Also at Ahmedabad, Baroda and Pune. Associate Offices at Bengaluru, Chennai, Hyderabad, New Delhi and Panjim (Goa) . 



Conclusion 

4. Based on our review conducted as stated above, nothing has come to our attention that causes 

us to believe that the accomprmying Statement, prepared in accordance with the recognition 
and mp~slJrement principles laid down in Ind AS 34 as prescribed under section 133 of the Act 
and other recognised accounting practices and policies generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations in this regard, including the manner in which It Is to be disclosed, or that it contains 

any material misstatement. 

Emphasis of Matter 

S. We draw ettention to Note No 5 of the statements, which pertains to the sale of a subsidiary 
and the recognition of the resulting profit as '~xceptional Items', whicl1 discloses the 

information of the same in the statements. 

Our conclusion is not modified with respect to this emphasis of the matter 

Pune, January 27, 2025 

VELlSFS/LRR/Q 3 2024-25 

Sharp & Tannan Associates 

CA Pramod Bhise ' 
Partner 

Membership No.: (F) 047751 

UDIN: 25047751BMKWXW5252 
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Sharp&TannanAssociates 
Chartered Accountants 
802, Lloyds Chambers, Dr. Ambedkar Road 
Opp. Ambedkar Bhavan, Pune 411011, INDIA. 

T: +91 20 2605 0802 
F: +91 20 2605 0803 
E: pune.office@sharpandtannan.com 
W: www.sharpandtannan.com 

Independent Auditor's Limited Review Report on Consolidated Unaudited Financial results of 

VASCON ENGINEERS LIMITED for the quarter & nine months ended December 31, 2024, pursuant 

to Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements> Regulations, 2015. 

To, 

The Board of Directors 

VASCON ENGINEERS LIMITED 

(ClN: L70100PN1986PLC175750) 

Pune411 014 

Introduction 

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial results 

of VASCON ENGINEERS LIMITED ( "the Parent Company") and its subsidiaries (the Parent 

Company and its subsidiaries together referred to as "the Group"), which includes Group's 

share of profit/(Ioss) in its associates and joint ventures for the quarter & nine months ended 

December 31, 2024, together with notes thereon ("the Statement"), being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2 . The Statement, which is the responsibility of the Parent company's Management and 

approved by the Parent company's Board of Directors on January 27, 2025 has been 

prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, "Interim Financial Reporting" ("Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013,("the Act") as amended, read with rules issued there 

under and other recognised accounting practices and policies generally accepted in India and 

Regulation 33 of the Listing Regulations in this regard. Our responsibility is to express a 

conclusion on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE)2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013 and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an uudit opinion. 

We also performed procedures in uccordunce with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations in this regard, to the extent applicable . 

VELlCFS/LRR/Q 3 2024-25 Page 1 of 3 
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4. 'The Statement' includes the results of the following Parent Company, Subsidiary Companies, 

Joint Ventures and Associates; 

Name of related party Nature of relationship 

Vascon Eng ineers Limited Holding Company 

GMP Technical Solutions Private Limited 
Subsidiary Company 

(up to October 10,2024) 

Marvel Housing Private Limited Subsidiary Company 

Almet Corporation Limited Subsidiary Company 

Marathwada Realtors Private Limited Subsidiary Company 

Vascon Value Homes Private Limited Subsidiary Company 

GMP Technical Solutions Middle East (FZE) 
Step Down Subsidiary 

(up to October 10,2024) 

Creazoine Metal Products Pvt. Ltd. 

(a subsidiary of GMP Technical Solutions Pvt. Ltd.-up to 
Step Down Subsidiary 

October 10,2024) 

(In the process of Strike off name) 

Phoenix Venture Joint Venture 

AJa nta Enterprises Joint Venture 

Vascon Saga Construction LLP Joint Venture 

Vascon Qatar WLL Joint Venture 

Vascon Developers LLP 
Joint Venture 

(Earlier known as Rivershore Developers Private Limited) 

Mumbai Estates Private Limited Associate 

DCS Conventions and Hospitality Private Limited Associate 

Conclusion 

5. Based on our review conducted and procedures performed as stated in "Scope of review" 

paragraph above, nothing has come to our attention that causes us to believe that the 

accompanying statement, prepared in accordance with recognition and measurement 

principles la id down in Ind AS 34 as prescribed under section 133 of the Act and other 

recognised accounting practice and principles generally accepted in India, has not disclosed 

the information requi red to be disclosed in terms of Regulation 33 of the Listing Regulations 

in this regard, including the manner in which it is to be d isclosed, or that it contains any 

material misstatement. 

Emphasis of Matter 

6 . We draw attention to Note No.5 of the statements, which pertains to the sale of a subsidiary 

and the recognition of the resulting profit as 'Exceptional Items', which discloses the 

information of the same in the statements. 

Our conclusion is not modified with respect to this emphasis of the matter 
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Other matters 

7. We did not review the interim financial information I financial result of four subsidiaries 

included in the Statement, whose interim financial information I financial result reflect total 

revenues of Rs. 544 lakhs & Rs. 962 lakhs, total net profit after tax of Rs 21 lakhs & Profit of 

Rs. 62 lakhs, total comprehensive income of Rs 21 lakhs & Rs 62 lakhs for the quarter and nine 

months ended December 31, 2024 respectively . The consolidated financial results also 

include the Group's share of profit after tax as well as total comprehensive income of Rs. (")7) 

lakhs & Rs. 47 lakhs for the quarter and nine months ended December 31. 2024 respectively 

in respect of five joint ventures whose financial statements have not been reviewed by us. 

These financial statements/information have been furnished to us by the Parent company's 

management and our opinion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these four subsidiaries and tive joint ventures are based 

solely on such unaudited financial information as certified by management. In our opinion 

and according to the information and explanations given to us by the Parent company's 

management, these components are not material to the Group. 

Two domestic associates & one foreign step-down subsidiary are non-operative entities and 

their financial information for the Quarter & nine months ended December 31. 2024, have not 

been reviewed by us. This financial information is provided by the Parent Company's 

management in whose opinion it is not material to the group. 

Our conclusion is not modified with respect of these other matters. 

Pune, January 27, 2025 
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Sharp & Tannan Associates 

Chartered Accountants 

Firm's Reg . No.: 0l09983W 

by the 

Partner 

embership No.: (F) 047751 

, UDIN: 25047751BMKWXX9711 
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