
 
Corporate Relations Department   PML/BSE/BM/2024/112 
BSE Limited,                  Date: August 13, 2024 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 
SUB: OUTCOME OF BOARD MEETING AS PER REGULATION 30 AND 33 OF 

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 (LISTING REGULATIONS) HELD ON 13TH 
AUGUST, 2024- FINANCIAL RESULTS 

 
SCRIP CODE: 539113 
 
Date of the Board Meeting:- August 13, 2024 
 
TIME OF COMMENCEMENT: 12.00 Noon  
TIME OF CONCLUSION: 03:35 P.M.  
 
Dear Sir/Madam, 
 
This is to inform the Exchange that the Board of Directors of the Company Paul 
Merchants Ltd, in their duly convened meeting held Today i.e. Tuesday, 13th August, 
2024 has inter alia discussed and approved the following:-  
 

1. Statement of Standalone as well as Consolidated Unaudited Financial Results of the 
Company along with Segment Results for the Quarter ended June 30, 2024. Copy of 
the said Results is attached herewith as Annexure - A  
 

2. Taken on record the Limited Review Reports issued by Statutory Auditors of the 
Company on the aforesaid Standalone and Consolidated Financial Results of the 
Company. Copies of the said Limited Review Reports are attached herewith as 
Annexure - B 
 
 

The said results had been reviewed by the Audit Committee in its meeting held on 
August 12, 2024 and thereafter duly approved and taken on record by the Board of 
Directors of the Company in their Meeting held Today i.e. on August 13, 2024. 
 
It is also submitted here that as per Regulation 33(3)(b) of the Listing Regulations, we 
have consolidated the said Financial Results with three Wholly Owned Subsidiary 
Companies i.e. M/s Paul Merchants Finance Private Limited, M/s PML Realtors 



 
Private Limited and M/s Paul Infotech Private Limited for the quarter ended June 30, 
2024. 
 
This information has also been uploaded on the website of the Company at 
www.paulmerchants.net. 
 
We hope that you will find the above in order. Kindly take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
 
For PAUL MERCHANTS LIMITED 
 
 
 
            (HARDAM SINGH) 
  COMPANY SECRETARY & COMPLIANCE OFFICER 
            FCS-5046 
 
 
Encl: a.a. 
 

 



STANDALONE FINANCIAL RESULTS FOR THE ENDED ON 30.06.2024
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(Amount in Rs, Lakhs) except Share and per Share data

5r. No PARTICULARS
Three Months

Ended 30.06.2024

Preceding 3

Months Ended

3r.o3.2024

corresponding 3

Months Ended

30.05.2023 in the
previous Year

Year to Date
Figures for the
Period ended
30.06.2024

Previous Year ended
31.03.2024

Unaudited Audited Unaudited Unaudited Audited
Revenue from Operations

Other lncome

1,01,582.81

477.52

85,351.44

790.77

1,80,156.36

649.49

1,01,582.81

477.52

6,50,7a4.76

2,479.37

Total Revenue (l+lll 1,02,054.33 85,141.61 1,80,805.85 1,02,054.33 6,53,004.13

tv
a

b

c

d

e

f
s

Expenses

Cost of materials consumed

Purchases of stock-in-Trade

Changes in Stock-in-Trade and work-in-progress
Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

99,359.99

1242.891

622.72

37.42

73.07

1,868.48

82,991.81

297.95

686.01

40.88

88.08

7,674.27

1,76,315.05

(141.88)

520.78

46.34

4L.r2

2,909.75

99,359.99

.242.&el-

622.72

37.42

73.O7

1,868.48

6,35,758.96

(2ss.13)

2,338.99

771.48

27L.97

r!,204.o9
Total Expenses (lv) 1,o,.,718.79 85,772.94 t,79,591.77 7,0L,718.79 5,49,490.36

v

VI

Profit/(loss) before exceptional items and tax (lll-lV)

Exceptional items
335.54 368.67 1,114.58 335.54 3,5t3,77

vI Profit/(Loss) Eefore Tax (V-Vl) 335.54 368,67 1,114.68 335.54 3,573.77

VIII Tax expense

(1) current tax
(2) Deferred tax

85.00

0.18

97.80

(8.84)

283.66

17.80

85.00

0.18

873.86

27.43

IX

Profit (Loss) for the period from continuing

operations (Vll-vlll) 250.35 279.70 813.23 250.36 2,6t2,44

Profit/(loss) from discontinued operationsX

XI Tax expense of discontinued operations

xil

Profit/(Loss) from discontinued operations (after tax)

(x-xr)

250.36 279.70 813.23 250.36 2,612.48xill for the

lzs.72l

5.47

0.50

(0.13)

(2e.68)

7.47

(2s.72].

6.47

(27.87].

7.07

xrv Other Comprehensive lncome

A (i) ltems that will not be reclassified to profit or loss-

Remeasurement Gain(Loss) on defined benefit

obligations
(ii) lncome tax relating to items that will not be

reclassified to profit or loss

B (i) ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be

reclassified to profit or loss

231.t2 2,591.62237.72 280.08 797.02XV

Total Comprehensive lncome for the period (Xlll+XlVl

(Comprising Profit (l.oss) and Other Comprehensive

lncome for the period)

A^iN"

308.40

47,317.99

84.7L

84.71

84.77

84.77

8.12

8.12

308.40

(

8.12

8.72

9.07

308.40

9.07

9.O7

102.80

26.37

26.37

26.37

26.37

/^\

308.40

8.12

8.72

8.72

8.12

xtx

xx

xvl

xvI

xvilt

Paid up Equity Share Capital

Reserves excluding Fevaluation Reserve as per

Balance Sheet

Earnings per equity share (for continuing operation):

(1) Basic (face value of Rs. 10 each)

(2) Diluted (face value of Rs. 10 each)

Earnings per equity share (for discontinued

operation):
(1) Basic (face value of Rs. 10 each)

(2) Diluted (face value of Rs. 10 each)

Earnings per equity share (for Continuing and

discontinued operation):

(1) Basic (face value of Rs. 10 each)

(2) Diluted (face valtre of Rs. 10 each)
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Notes:
1 The Unaudited Standalone financial results for the Quarter ended June 30,2024 are prepared in accordance with the lndian Accounting Standards (lnd-

AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 and

companies (lndian Accounting Standards) Amendment Rules, 2016.

2 The above Unaudited Standalone financial results along with Segment wise results for the Quarter ended June 30, 2024 were reviewed and

recommended by the Audit Committee in its meeting held on 12-08-2024. The same have been approved and taken on record by the Board of Directors
ofthe Company in their meeting held today i.e. L3-0a-2o24.

3 The Statutory Auditors of the Company have carried out the Limited Review of the above Standalone Financial Results in terms of Regulation 33 of SEB|

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) forthe Quarter ended June30,2O?4, on which they have not
expressed any reserr'ation or qualification. The Statutory Auditors have subjected themselves to the peer review process of lnstitute of Chartered
Accountants of lndia and hold a valid certificate issued by the Peer Review Board of the lnstitute of chartered Accountants of lndia.

4 Segment reporting is done in accordance with lnd-A5-108 and Segment wise reports are enclosed.

5 There are no changes in accounting policies of the company during the period under review.

6 The Company does not have exceptional or extraordinary items to report for the Quarter ended June 30, 2024.

7 Previous period Figures have been regrouped/reclassified and rearranged wherever necessary to make them comparable with current period figures.

8 The Chief Financial Cfficer and Managing Director of the Company have certified an terms of Regulation 33(2)(a) of SEBl (Listing Obligations and

DisclosureRequirements)Regulations,2015thattheaboveFinancialResultsdonotcontainanyfalseormisleadingstatement orfigures and donot
omit any material fact which may make the statements or figures contained therein, misleading.

9 There are no material adjustments made in the results of this Quarter which pertain to the earlier periods.

10 The Unaudited Standalone Financial Results for Quarter ended June 30, 2024 are available on

and on the website of the Company at http://www.paulmerchants.net

11 The Company has not engaged in any fund raising activity during the reporting Quarter ended
Listing Regulations is not applicable.

Place: chandigarh

Dated: 13.08.2024

the website of BSE Limited

DIN:

under

Board

Sakshi

chief
PAN:

By
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER REGULATION 33 OF THE LISTING REGULATIONS
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STATEMENT OF STANDATONE SEGMENT RESULTS FOR THE QUARTER ENDED 30.06.2024
(Amount Rs. ln lakhsl

Sr. No PARTICULARS
Preceding 3

Months Ended

31.03.2024

Corresponding 3

Months Ended

30.06.2023 in the
previous Year

Previous Year
ended 31.03.2024

Unaudited Audited Unaudited Unaudited I ludited
1 Segment Revenue

I

(a)

(b)

(c)

(Net sale/income ftom each segment )

Segment - Forex

Segment - Travel

Segment - liloney Transfer

E5,1 88.69

I 55.30

7.44

1,80,005.44

140.11

10.81

I
1,01,403.421

170.741

e.1 5l

6,49,597,$

554.76

38.04

Total 1,01,582. 85,35 1 .44 1,E0, I 56.36 1,01,532.811 6,50,184.76

(a)

(b)

(c)

Less: lnter Segment Revenue

Segment - Forex

Segment - Travel

Segment - Money Transfer :l
Net sales/lncome From Operatlons 1,01,5 85,35 1 ,44 1,E0, I 56.36 6,50,184.76

2

(a)

(b)

(c)

S€gmsnt R.rulb (Profitl(+)/ toss Cl befor. tax lnd lnt.r.st
from Each sotmentl

Segment - Forex

Segment - Travel

Segment - lr{oney Transfer 2.93

72.57

-5.12

0.58

620.48

-5.3 1

5.60

,a,rrl
.e.031

,.131

1,634.93

-70.16

14.65

90.68 -77 .1 1 620,77 1,629,43eo.68lTotal

3?.421

'rr*'rrr'"0)

7,819.37

171.48

763.55

790.17

40.88

303.52

649.49

46.34

109.24

i)
ii)

iii)

Less:

lnterest

other Un-aUocable Expenditure net off
Add:

Un-altocabte income

36E.67 1,114.68 33s.541 3,513.77Total Proflt Before Tax

2,933.02 2,711.09

699.20

50,894.0850,894.08

2,711.09

699.20

50,33?.77

2,952.89

747.07

3

(a)

(b)

(c)

(d)

Segment Assets

Segment - Forex

Segment - Travel

Segment - Monev Transfer

Unallocated Assets

54,3O4.3753,8 54,304.37 54,027.18Total

3,738.1 0

2,4U.97
454.90

2,758.14

574.03

4,u69.72

7,877.24

200.57

7,929.98 3,738.1 0

2,4U.97
454.90

Segment Liabi{ities
Segment - Forex

Segment - Travel

Segment - Mone'1 Transfer

unatlocated Liabitities

4
(a)

(b)

(c)

(d)
6,677.986,007.7gl8,201.396,007.79 6,677.98Total

776.12

244.29

50,894.08

3,738.10

226,12

244.29

50,894.08

3,738.1 0

194.75

1 68.04

50,337.22

4,869.22

50,41 3.41

2,979.98

(a)

(b)

(c)

(d)

(e)

5 Capital Employed
(Segment assets - Segment Liabitities)

Segment - Forex

Segment - Travel

Segment - i^oney Transfer

Unattocated Assets

Unatlocated Liabilitles

47,626.3945,825,7947,626.39Total

Previous period figures have been them comparable

SECTOR 22.A

*

Three Months
Ended 30.05.2024

Year to Date
Figures for the
Period ended
30.06.2024

1 ,01,403.42

170.24

9.15

37.41

189.2,

471.5i

50,413.41

2,933.02

518.8i

50.413.41

53,865.3C

2,877.2t
2@.5i

7.929.9t

55.77

11 8,3 1

55.n

318.31

50,413.41

2,929.9t

47,857,51 47,857.51
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STATEMENT OF CONSOLIDATED FINANCIAL RESUTTS FOR THE ENDED ON 30.06.2024
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Rs. except Share and per Share data

Sr. No PARTICULARS
Three Months

Ended 30.06.2024

Preceding 3

Months Ended

3L.O1.2024

Corresponding 3

Months Ended
30.06.2023 In the

previous Year

Year to Date
Figures for the
Perlod ended

30.06.2024

Previous Year
ended

3L.O3.2024

Unaudited Audited Unaudited Unaudited Audited
Revenue from Operations

Other lncome

1,05,314.75

96_99

89,999.28

108.25

1,83,598.14

103.64

7,06,374.75

96.99

6,66,790.56

470.64

Il Revenue 1,06,417.73 90,107.53 \43,707,79 I,06,41t.73 6,57,26t.34

IV

a

b

c

d

e

t

Expenses

Cost of materials consumed

Purchases of Stock-in-Trade

Changes in Stock-in-Trade and work-in-progress

Employee beneflts expense

Finance costs

Depreciation and amortization expense
Other expens€s

99,372.70

(2s7.10)

1,504.09

7,275.56

155.39

2,443.47

82,991.81

291.95

1,511.54

7,224.74

184,41

2,575.43

1,76,315.05

(141.88)

L,2U.35

473.23

119.82

3,404.93

99,372.70

(2s7.10)

1,604.09

7,275.56

155.39

2,443.87

5,35,758.95

{2ss.13)
5,735.77

4,260.4s

604.38

73,U6.24
Total Expenses (lV) 1,04,593.91 88,879.58 1,81,855.51 1,04,593.91 5,59,950.57

Profit/(loss) before exceptional items and tax (lll-lV)

Exceptional items
\4D.82 7,227.U 7,8,6.28 1,817,82 7,3tO,67

30.50

vil Profit/(Loss) Before Tax (V-Vl 7,817.82 7,227.U 7,W6.24 1,817.82 7,280.77

vilt Tax expense

(1) Current tax
(2) Deferred tax

465.50

20.67

339.01

144.76],

454.89

74.14

46S.50

20.67

1,848.28

(30.67)

lx

Profit ([oss] for the period from continuint operations (Vll-
vilr) 1,331.55 933.59 1,357.24 1,331.65 5,462.56

x
xt Tax experse of discontinued operations

xll Profit/(Lcss) from discontinued operations (after tax) (x-Xl)

Share of Profit (Lossl of associates and ioint ventures
accounted for using equity method

xilt Profit/(loss) for the period (lX+Xll) 1,331,65 933.59 1367,24 1,331.55 5,452,55

xtv Other Comprehensive lncome

A (i) ltems that will not be reclassified to profit or loss-

Remeasurement Gain(Loss) on defined benefit obligations

(ii) lncome tax relating to items that will not be reclassified to
profit or loss

B (i) ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be reclassified to
profit or loss

7.95

(31.6s) 6.05

(1.s2)

(26.94)

6.78

(31.6s) (2s.3A)

5.39

xv

Total Comprehensive lncome for the period (xlll+xlV)
(Comprising Profit (Lossl and Other Comprehensive lncome

for the period) 1,307.95 938.11 7,347.08 1,307.96 5,443.57

1,33L65

1,307.96

308.40

i

43.18

43.18

43.18

43.1.8

in

933.59

938.11

308.40

30.27

30.27

30.27

30.27

1,367._24

r347.-O8

102.80

44.33

44.33

44.33

44.33

1,331.55

1,307.96

308.40

43.18

43.18

43.18

43.18

5,443._57

308.40

55,277.75

777.L3

77?.73

5,452.56

777.t3

r77.73

XVI

xtx

xx

xvI
xvilt

Profit or loss, attributable to:
Owners of the Company

Non-controlling interests

Total Comprehensive income for the period attributable
owners of the company
Non-controlling interests

Paid up Equity Share Capital

Reserves e{cluding Revaluation Reserue as per Balance Sheet

Earnings per equity share (for continuing operation):

(1) Basic (face value of Rs. 10 each)

(2) Diluted (face value of Rs. 10 each)

Earnings per equity share (for discontinued operation):
(1) Basic (face value of Rs. 10 each)

(2) Diluted (face value of Rs. 10 each)

Earnings per equity share (for continuing and discontinued

operation):
(L) Easic (face value of Rs. 10 each)

(2) Diluted lface value of Rs. 10 each)

1t_

829.830

R22.4
R 22.4

*

Protrt/lloss) trom disconttnued operattons

i
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Notes:
1 The Unaudited Consolidated Financial Results of the Company for the Quarter ended 30.05.2024 are prepared in accordance with the lndian Accounting

Standards (lnd-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015
and Comp:nies (lndian Accounting Standards) Amendment Rules, 2016.

2 The above Unaudited Consolidated Financial Results alont with Segment wise results for the Quarter ended 30.06.2024 were reviewed and recommended by

the Audit Committee in its meeting held on 12.08.2024. The same have been approved and taken on record by the Board of Directors of the Company in
meeting held today i.e. 13.08.2024.

3 The Statutory Auditors of the Company have carried out Limited Review of above Consolidated Financial Results for the Quarter ended 30.06.2024 in terms
Regulatior 33 of Securities and Exchange Board of lndia (Listing Obligations and Oisclosure Requirements) Regulations, 2015 (Listing Regulations), on which
they have not expressed any reseruation or qualification. The Statutory Auditors have subjected themselves to the peer review process of lnstitute of
Chartered Accountants of lndia and hold a valid certificate issued by the Peer Review Board of the lnstitute of Chartered Accountants of lndia.

4 Segment reporting is done in accordance with lnd-AS-108 and Segment wise reports are enclosed

5 PreviousperiodFigureshavebeenregrouped/reclassifiedandrearrangedwherevernecessarytomakethemcomparablewithcurrentperiodfigures,

6 There are no changes in the accounting policies of the company during the period under review.

7 The Company does not have exceptional or extraordinary items to repon for the Quarter ended 30.06.2024.
8 ln terms of Regulation 33 (2) (a) of tisting Regulations, the chief Financial Officer and Managing Director of the company have certified that the above

financial results do not contain any false or misleading statement or figures and do not omit any material fact which may make the statements or figures

contained therein misleading.

9 The unaudited consolidated results include the results of the company consolidated with the results of its subsidiaries, Paul Merchants Finance Private

Limited, PML Realtors Private Limited and Paul lnfotech Limited.

10 There are no material adjustments made in the results of this Quarter which pertain to the earlier periods.

11 The Unaudited Consolidated Financial Results for Quarter ended 30.06.2024 are available on the website of BSE Limited at http://www.bseindia.com and on

the websile of the company at http://www.paulmerchants.net

12 During the quarter under review, Paul Merchants Finance Private Limited, Wholly owned subsidiary of Paul Merchants Limited has issued and allotted

38,77,147 equity shares of Rs. 10 each at a premium of Rs. 54 per share aggregarting to Rs. 24,81,37,408/- on right lssue basis to Paul Merchants Limited.

13 The company has not engaged in any fund raising activity during the reporting quarter ended J under

Regulations is not applicable.

f,
IOR 22.4

SECTORz.A

DIN: 00077230

Managing

RaineeshPlace: Chandigarh

Dated:13.08.2024



SEGMENTwlSE REVENUE, RESUTTS AND CAPITAL EMPLOYED UNDER R€GULATION 33 OF THE LISTING REGULATIONS

figures hav€ b€en r€arnng€d and regro{Ed wherever m.essary to make them
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STATEMENTOF CONSOLIDATED SEGMENTRESULTS fOR THE QUARTEN ENOEO 30.06.2024
(Amount R3.ln l.khr)

Sr. No PARTICULARS
Thr€€ Months

Ended 30.06.2024

Correspondlnt 3

Months Endcd

30.06.2023 in th€

Yaar to Datc
figurrs tor the
Perlod end.d
30.05.2024

ehded 31.03.2024

Prec€ding 3

Months Ended

31.03.2024

Unaudited Audited Unaudited Unaudited Auditcd
1

(a)

(b)

k)

(d)

(,tet sle/ircom frcm each 5e8rent )

Sqm.nt ' Forex

Sqment - Travel

Sqment - Gotd Loan

Se8ment - OtheG

1,01,401.11

169.99

4,72.1,64

1E.99

85,188.69

155.97

4,617.31

42.?a

1,80,000.92

140.0{

3,396.41

60.7i

1'01'/t0l.1l

169.99

4,724,61

18.99

6,49,592.07

55,t,18

16,334.19

310.72

1,06,314.75 E9,999.2E 1,83,598.r,r 1,06,311.75 6.65.790.66

(a)

(b)

kl
(d)

LC3r: hter s€lm.nt R.Yenue

selment - For€x

!€gment - Travet

Segment - Gotd Loan

Sqmcnt - Oth€rs

E9,999.28 1,83,598.1,t r,06,1r,i.75 6,66,790.66Nct s.l../lncom. From Opcr.tlons 1,06,3r4.75

2

(a)

(b)

kt

{d)

S.rmt r..dtr lProdtxl)/ los Gl bctoro t r lId tu*.rcn ftom E..h

S.gmcnt - Forex

ScSmert - Travet

S.tmcm ' cold Loan

Lgncnt - Others

100.5E

'8.00

1,104.91

,11.85

-68.31

.1.45

7,640.41

16_12

622.4

-5.38

2,139.96

-25.57

100.58

.8.00

3,104.91

-11.85

1,658.84

10,374.,{5

-14a,61

3,1E5.63 2,543.96 2,7t1.30 l,tE5.6l 11,864.38

iii)

i)

ii)

L6si

ftt}lr Un.altoqbl. &p.Mitur. nct off
add:

r,275.56
149.24

106.25

1,271.14

24o.2?

101.64

873.23

115.41

1,775.56

189.24

470.29

4,260.45

791.05

Totll Profit B€fore T.x 1,A17,a2 1,227.A4 1,846.2E 't,817.82 7,24O.17

3

(a)

(b)

(c)

(d)

(e)

Segment As$ts

Segm€nt - Travel

Segment - Gotd toan
Segm€nl - Others

17,894.65

2,933.02

51E.87

1,02,866.63

16,883.74

2,711.09

699.70

95,318.69

15,697.1E

2,952.89

14.O7
76,173.91

17,E94.65

2,933.02

5rE.67

1,02,866.63

16,883.74

2,711.O9

699,70

95,338.69

1,21,213.16 1,15,632.11 95,E66.05 1,21,213,16 1,15,632.71

4
(a)

(b)

(c)

(d)

{e) 8,248.96

2,877.24

200.57

55,058.28

8,240.81

?,484.97

454.90

47,931.88

6,634.77

2,758.14

574.01

33,471.45

8,2i18.96

2,817.24

200.57

55,058.26

8,2l().81

2,{a4.97
45/1.90

47,931.44

Segment Ll.bllltles

s.gm€nt - Travet

s€gm€nl ' Gold toan
selment . Othe6
Unatto.ared Liabitiries

66,385.05 59,112,57 43,412.)9 66,385.05 59,112.57

(a)

(b)

(.)
(d)

(e)

(f)

Capttal Employed
(S€Bment ass€ts - SeSment Liabltities)

Sqment - torex

Se8mant - Travet

S€8rn€nt - Gold Lo.n
s€grlent . Oth€6

UnatloGt€d Liabitities

55.n
318.31

47,80E.35

17,494.65

8,248.96

276.12

244.29

47,46.81

16,883.74

8.240.81

194.75

168.04

43,m2.4

15,697.r8

6,$E.n

55,n
318.31

47,808.35

17,894.65

8,248.96

226.1?

211,29

47,4o5.8'l

16,883.74

8,240.8r

57,828.11 56,520.15 52,123,66 57,E26.11 56,520.15

I

----E
I

I

I

I

I

in ll

INDlG

Wi

7
829.830

22.4
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lndependent Auditor's Limited Review Report on Standalone Unaudited Quarterly and Year

to date financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 201 5

To

The Board of Directors
Paul Merchants Limited

1. We have reviewed the accompanying Statement of Standatone Unaudited Financial

Resutts of Pau[ Merchants Limited (the company) for the Quarter ended 30th June 2024

being submitted by the company pursuant to the requirement of Regutation 33 of the

SEBI (Listing Obtigations and Disclosure Requirements) Regutations, 2015, as amended

("Listing Regutations"). This statement is the responsibitity of the Company's

Management and has been approved by the Board of Directors. Our responsibitity is to

issue a report on these financial statements based on our review.

'). We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financia[ lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of

lndia. This standard requires that we ptan and perform the review to obtain moderate

assurance as to whether the financial statements are free of materiat misstatement. A

review is [imited primarity to inquiries of company personne[ and anatytical procedures

apptied to financiat data and thus provides [ess assurance than an audit. We have not

performed an audit and accordingty, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes

us to betieve that the accompanying statement of unaudited financial resutts prepared

in accordance with appticabte accounting standards and other recognized accounting

practices and poticies has not disctosed the information required to be disctosed in terms

of Regutation 33 of the SEBI (Listing Obtigations and Disclosure Requirements)

Ambala ffice:
179, Bank Road, Ambala Cantt'

Telefax : +91 - 17L -4003607

Delhl Office:
T-1, 3rd Floor, 4712'73,
Bharat Ram Road,23, DarYa Ganj,

New Delhi. Phone :011-23280071
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Regutations, 2015 inctuding the manner in which it is to be disctosed, or that it contains

any material misstatement.

Other Matters:

a) During the Financial year ended 31st march 7024, the Directorate of Enforcement (ED)

had issued a show cause Notice U/s 13 of the Foreign Exchange Management Act (FEMA)

1999 to the company catting upon to exptain as to why the adjudication proceedings

shoutd not be initiated against the company and its Principal Officer for violations under

Regutations 10(5) of FEMA and provisions of RBI Master Direction-Know Your Customer

Directions, 2016 for faiting to conduct thorough due ditigence before undertaking

transactions of overseas remittances on behalf of certain lndian tour operators during

the period from 6 September 2017 to I August 2018. Upon receipt of the notice, the

Company had fited an application for compounding uis 15 of FEMA 1999 before RBl,

pursuant to which RBI has intimated the company that the company being an authorised

person, the matter shatl be dealt with accordingty u/s 11(3) of FEMA 1999 and the same

remains pending as of the reporting date.

The above remarks are on the basis of exptanations provided to us by the management

however our opinion on the accompanying financiat resutts are not quatified to this

extent.

For RAJIV GOEL ASSOCIATES

CHARTERE UNTANTS
Firm 106N

ROHIT GO
PARTNER

oat": 13 'o 8' 2eV
Place: Chandigarh

M. No.091756
uo''' Atroe lt568 k H\ )G8t\o

fit



Raiiv Goel"Associates
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SCO 823-824, lst floor, Sector 22-A, I
Chandigarh, Phone : O 1l Z-q€,qqeOt. I

Email : rgachd@gmail.com
Web : www.rgaca.org

lndependent Auditor's Limited Review Report on Consolidated Unaudited Quarterly and

Year to date financial results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regutations, 201 5

To

The Board of Directors

Paul Merchants Limited

We have reviewed the accompanying Statement of Consotidated Unaudited Financial

Resutts of Pau[ Merchants Limited ("the Parent") and its subsidiaries (the Parent and

its subsidiaries together referred to as "the Group"), and its share of the net

profit/(toss) after tax and totat comprehensive income / toss of its joint ventures for

the Quarter ended 30th June 2024 ("the Statement"), being submitted by the Parent

Company pursuant to the requirement of Regutation 33 of the SEBI (Listing Obtigations

and Disctosure Requirements) Regutations, 2015, as amended from time to time.

2. This statement, which is the responsibitity of the Parent's Management and approved

by the Parent's Board of Directors, has been prepared in accordance with the

recognition and measurement principtes taid down in lndian Accounting Standard 34

"lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section '133 of the

Companies Act, 2013, and other accountjng principtes generatty accepted in lndia. Our

responsjbitity is to express a conctusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants

of lndia. A review of interim financiat information consists of making inquiries,

primarity of persons responsible for financia[ and accounting matters, and apptying

anatytical and other review procedures. A review is substantiatty less in scope than an

audit conducted in accordance with standards on Auditing and consequentty does not

enabte us to obtain assurance that we woutd become aware of a[[ significant matters

t be identified in an audit. Accordingty, we do not express an audit opinion.

1
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We also performed procedures in accordance with the circutar issued by the SEBI

under Regutation 33(8) of the SEBI (Listing Obtigations and Disctosure Requirements)

Regutations, 2015, as amended from time to time, to the extent applicable and have

also ensured comptiance with Regutation 33(3Xh) of the said Regutations white issuing

this Limited Review Report.

4. The Statement includes the resutts of the fottowing entities apart from Parent:

(i) Pau[ Merchants Finance Private Limited, Whotty Owned Subsidiary

(ii) PML Reattors Private Limited, Whotty Owned Subsidiary

(iii) Paut lnfotech Private Limited, Whotty Owned Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and in paragraph 6 betow, nothing has come to our attention that causes us to

betieve that the accompanying Statement, prepared in accordance with the

recognition and measurement principtes laid down in the aforesaid lndian Accounting

Standard and other accounting principtes generatty accepted in lndia, has not disctosed

the information required to be disclosed in terms of Regulation 33 of the SEB| (Listing

Obligations and Disctosure Requirements) Regutations, 2015, as amended from to time,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. The consotidated Unaudited Financial Results inctude the unaudited Financial Results

of the Whotty owned subsidiary, PML Reattors Private Limited whose financia[ results

inctude total net profit after tax of Rs. 6.79 lakhs, for the quarter ended 30.06.2024 as

considered in the Statement which have been subject to [imited review by their

respective independent auditors.

The independent auditor's Limited review report on the financial results/information

of this subsidiary has been furnished to us by the Management and our opinion on the

Statement in so far as it relates to the amounts and disctosures included in respect of

the said subsidiary is based sotely on the timited review reports of such auditors and

the procedures performed by us as

't:
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stated in paragraph 3 above. Our conctusion on the Statement is not modified in

respect of the above matters.

Other Matters:

a) During the Financial year ended 3'lst march 2024, lhe Directorate of Enforcement (ED)

had issued a show cause Notice U/s 13 of the Foreign Exchange Management Act

(FEMA) 1999 to the company calting upon to exptain as to why the adjudication

proceedings should not be initiated against the company and its Principa[ Officer for

violations under Regutations 10(5) of FEMA and provisions of RBI Master Direction-Know

Your Customer Directions, 2016 for faiting to conduct thorough due ditigence before

undertaking transactions of overseas remittances on behalf of certain lndian tour

operators during the period from 5 September 2017 lo 1 August 2018. Upon receipt of

the notice, the Company had fited an apptication for compounding u/s 15 of FEMA

1999 before RBl, pursuant to which RBI has intimated the company that the company

being an authorised person, the matter shat[ be dealt with accordingty u/s 11(3) of

FEMA 1999 and the same remains pending as of the reporting date.

The above remarks are on the basis of exptanations provided to us by the management

however our opinion on the accompanying financial resutts are not quatified to this

extent.

For RAJIV GOEt AND ASSOCIATES

CHARTERED ACCOUNTANTS

Fi
()

.\
l--

PARTNER

M. No.09u56

uDrN: A\ol 11 S ( gK\'\\x c60q
Date: 13.08. 2ozY
Place: Chandigarh

011105N
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