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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS
13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AND SUBSEQUENT AMENDMENTS THEREOF
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF
RAMCHANDRA LEASING AND FINANCE LIMITED
Registered Office: 201/1, Rudra Plaza, Opp. VMC Gas Office, Dandia Bazar Main Road,
Vadodara, Gujarat, India - 390001
Tel. No. +91 0265-3268100 | E-mail: rlandfl@gmail.com
Website: www.ramchandrafinance.in
CIN: L65910GJ1993PLC018912

Open Offer for Acquisition of upto 2,11,02,120 (Two Crore Eleven Lakhs Two Thousand One
Hundred And Twenty ) fully paid up equity shares having a face value of X 1/- (Rupees One only)
each (“Offer Shares”) representing 26% (twenty-six percent) of the Emerging Voting Equity Share
Capital (as defined below) of Ramchandra Leasing And Finance Limited (“Target Company”), from
public shareholders (as defined below) of the Target Company, by Mr. Akhil Mittal (‘Acquirer 1’)
And Ms. Pratika Sharma (‘Acquirer 2’) (Hereinafter Collectively Referred To As “Acquirers”)
pursuant to and in compliance with the requirements of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI
(SAST) Regulations, 2011”) (“Offer” or “Open Offer”).

This detailed public statement (“DPS”) is being issued by Rarever Financial Advisors Private Limited,
the Manager to the Offer (“Manager”), for and on behalf of the Acquirers to all the Public Shareholders
of the Target Company pursuant to and in compliance with Regulations Regulation 3(1) and Regulation
4 read with Regulation 13(4), 14(3) and 15(2) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI
SAST Regulations”) and pursuant to the Public Announcement (“PA”) dated November 29, 2024 in
relation to the Offer, which was filed with the BSE Limited (“BSE”) and the Securities and Exchange
Board of India (“SEBI”) on November 29, 2024 and sent to the Target Company on November 29, 2024,
in terms of Regulation 14(2) of SEBI SAST Regulations.

For the purposes of this DPS, the following terms shall have the meanings assigned to them below:
“Acquirers” shall mean Mr. Akhil Mittal (‘Acquirer 1’) and Ms. Pratika Sharma (‘Acquirer 2’);

“Equity Shares” means fully paid-up equity shares of the Target Company of Face Value of X 1/-
(Rupees One Only);

“Identified Date” shall mean the date falling on the 10" working day prior to the commencement of
the Tendering Period (as defined below), for the purpose of determining the Public Shareholders to
whom the Letter of Offer in relation to this Offer (the “Letter of Offer” or “LoF”) shall be sent.

“Offer Period” has the same meaning as ascribed to it in the “SEBI (SAST) Regulations, 2011”

“Public Shareholders” mean all the equity shareholders of the Target Company excluding: (i) the
promoter and members of the promoter group of the Target Company, (ii) the Acquirers, any persons
deemed to be acting in concert with the Acquirers.

“Proposed Preferential Issue” means the proposed preferential issue approved by the Board of
Directors of Target Company in their Board Meeting held on November 29, 2024 subject to the
approval of shareholders of the Target Company, prior approval from the RBI and other regulatory
approvals of 3,00,00,000 (Three Crore) equity shares to Acquirers of face value of X 1/- each at an
issue price of X 2.26/- per equity share.
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“Existing Voting Share Capital” means the present fully paid-up equity share capital and voting capital
i.e.5,11,62,000 Equity Shares;

“Emerging Voting Equity Share Capital” shall mean the total voting and equity share capital of the
Target Company on a fully diluted basis expected as of the 10th (Tenth) working day from the closure
of the tendering period for the Offer. This includes the existing 5,11,62,000 (Five Crore Eleven Lakhs
Sixty Two Thousand Only) fully paid-up Equity Shares of the Target Company, and the proposed
Preferential Issue of 3,00,00,000 (Three Crore Only) Equity Shares of the Target Company, aggregating
to 8,11,62,000 (Eight Crore Eleven Lakhs Sixty Two Thousand Only) Equity Shares of the Target
Company post-Preferential allotment.

“Offer Size” means acquisition up to 2,11,02,120 (Two Crore Eleven Lakhs Two Thousand One
Hundred And Twenty ) Equity Shares of face value X 1/- (Rupees One Only) representing 26% of the
Emerging Voting Equity Share Capital of the Target Company, subject to the terms and conditions
mentioned in this PA and to be set out in the Detailed Public Statement (“DPS”) and the Letter of Offer
(“LoF”) proposed to be issued in accordance with the SEBI (SAST) Regulations, 2011;

“Offer Price” means an offer price of X 2.26/- (Rupees Two and Twenty-Six Paisa only) per Share
(“Offer Price”). The Equity Shares of the Target Company are frequently traded within the meaning of
Regulation 2(1)(j) of the SEBI (SAST) Regulations, 2011. The Offer Price has been determined in
accordance with the provisions of Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011.
Assuming full acceptance under this Open Offer, the aggregate consideration payable to the Public
Shareholders in accordance with the SEBI (SAST) Regulations, 2011 will be X 4,76,90,791.20 /- (Rupees
Four Crore Seventy Six Lakhs Ninety Thousand Seven Hundred Ninety One and Paisa Twenty Only)
(“Offer Size”);

“Stock Exchange” means the BSE Limited (BSE);

“Tendering Period” mean the period within which shareholders may tender their shares in acceptance
of an open offer to acquire shares made under SEBI (SAST) Regulations, 2011

“Voting Share Capital” means the total voting equity share capital of the Target Company on a fully
diluted basis expected as of the 10th (tenth) Working Day from the closure of the Tendering Period of
the Open Offer; and

“Working Day” means the working day of the SEBI.

Acquirers, PAC, Sellers, Target Company, and Offer:

A. Information about the Acquirers
a) Mr. Akhil Mital (“Acquirer 1”)

i.  Mr. Akhil Mittal, S/o Mr. Ram Bilas Mittal, aged 36 years residing at P No. 22, Road No. 7 F, Fast
Punjabi Bagh  West, Delhi-110026, contact no : 9818737855, Email Id:
caakhilmittal2024@gmail.com / akhilmittal1988 @yahoo.com

ii. Heisa Chartered Accountant by profession and holds a degree from the Institute of The Charted

Accountants of India (ICAl) bearing membership no 517856 and was entitled as Fellow Chartered

Accountant (FCA) on May 20, 2016.
iii. He has 11 years of experience in Accounting and auditing, ,Tax laws, Advisory and Financial
reporting standards.

iv. As on the date of the Detailed Public Statement (DPS), the Acquirer has no relationship or interest

in the Target Company, except for the contractual arrangement (i.e., the SPA) and proposed

allotment of preferential issue for allotment of 1,50,00,000 equity shares in relation to the
Underlying Transaction, as detailed in point ii and iii of Part Il (Background to the Open Offer) of
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vi.

vii.

vii

b)

Vi.

vii.

Xi.

this Detailed Public Statement, that has triggered this Open Offer.

After the contractual arrangement (i.e., the SPA) and proposed preferential allotment of
1,50,00,000 fully paid- up Equity Shares of face value of Rs. 1/- each, he will hold 22.11 % of
Emerging Voting Equity Share Capital in the company.

Presently, the Acquirer is not on the Board of the Target Company and does not have any other
interest in the Target Company.

Name(s) other Companies in which the Acquirer holds Directorship, the details of the same is as
follows:

Sr. No. Name of the Companies Designation

1 Carbon Specialities Limited Independent Director

The Net worth of the Acquirer as of October 31,2024, is Rs. 9,63,03,585 /- (Rupees Nine Crores
Sixty Three Lakhs Three Thousand Five Hundred and Eighty Five Only) and the same is certified
by CA Virendra Nagpal (Membership No.: 416004), Partner at M/s. Goyal Nagpal & Co,
Chartered Accountants having its office atA-2, 161-162, 3™ Floor Sector 8, Rohini, New Delhi -
110085 vide his certification November 27, 2024 (UDIN: 24416004BKBUDG7211).

The Acquirer will be classified as a “promoter” of the Target Company pursuant to the
completion of the open offer.

Post completion of the open offer and preferential issue, the Acquirer shall hold majority of
equity shares by virtue of which he will be in a position to exercise control over the
management and affairs of the Target Company and will form part of the “Promoter and
Promoter Group” of the Target Company.

The open offer and preferential issue are subject to SEBI, Stock Exchange, and Reserve Bank of
India (“RBI”) approval.

Ms. Pratika Sharma (“Acquirer 2”)

Ms. Pratika Sharma, d/o Mr. Pradeep Kumar Sharma aged 31 years, residing at 103, Amber
Court-2, Essel Towers, MG Road, Gurgaon- 122002, Contact No +91-9205096982 , Email
Pratika.0020@gmail.com

She is a Senior Analyst with more than 6 years of experience in targeting assignments in Risk
Management/Enterprise Risk Management and holds a degree in BSC (H.) Mathematics.

She also holds CT-1, Financial Mathematics certification from The Institute and Faculty of
Actuaries (UK).

As on the date of the Detailed Public Statement (DPS), the Acquirer have no relationship or
interest in the Target Company, except for the contractual arrangement (i.e., the SPA) and
proposed allotment of preferential issue for allotment of 1,50,00,000 equity shares in relation
to the Underlying Transaction, as detailed in point ii and iii of Part Il (Background to the Open
Offer) of this Detailed Public Statement, that has triggered this Open Offer.

After the contractual arrangement (i.e., the SPA) and proposed preferential allotment of
1,50,00,000 fully paid-up Equity Shares of face value of Rs. 1/- each, she will hold 22.11% of
Emerging Voting Equity Share Capital in the company.

Presently, the Acquirer is not on the Board of the Target Company and does not have any
other interest in the Target Company.

As of date she does not hold a directorship in any company.
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viii.

Xi.

<)

vi.

vii.

viii.

d)

B.

The Net worth of the Acquirer as of November 29, 2024, is Rs. 6,07,99,000/- (Rupees Six
Crores Seven Lakhs Ninety Nine Thousand Only) and the same is certified by CA Deepesh Jain
(Membership No.: 526006), Partner at M/s. Ramesh Jindal & Co, Chartered Accountants
having its office at D.S.S — 29, Shopping Complex, Sector 13, Hisar — 125005, Haryana vide his
certification November 29, 2024 (UDIN: 24526006BKAHGI3936).

The Acquirer will be classified as a “promoter” of the Target Company pursuant to the
completion of the open offer.

Post completion of the open offer and preferential issue, the Acquirer shall hold majority of
equity shares by virtue of which he will be in a position to exercise control over the
management and affairs of the Target Company and will form part of the “Promoter and
Promoter Group” of the Target Company.

The open offer and preferential issue are subject to SEBI, Stock Exchange, and Reserve Bank
of India (“RBI”) approval.

Confirmations by the Acquirers

The Acquirers have not acquired any Equity Shares of the Target Company between the date
of PAi.e., November 29, 2024, and the date of this Detailed Public Statement.

The Acquirers undertake that they will not sell the Equity Shares of the Target Company held
by them if any during the Offer Period in terms of Regulation 25(4) of the SEBI (SAST)
Regulations.

The Acquirers have undertaken that if they acquire any further Equity Shares of the Target
Company during the Offer period, they shall disclose such acquisition to the Stock Exchange
where the Equity Shares of the Target Company are listed and to the Target Company at its
registered office within 24 hours of such acquisition in compliance with Regulation 18(6) of
the SEBI (SAST) Regulations. Further, they have also undertaken that they will not acquire any
Equity Shares of the Target Company during the period between three Working Days prior to
the commencement of the Tendering Period and until the closure of the Tendering Period as
per Regulation 18(6) of the SEBI (SAST) Regulations.

As of the date of this DPS, the Acquirers are not prohibited by SEBI, from dealing in securities,
in terms of directions issued by SEBI under Section 11B of the Securities and Exchange Board
of India Act, 1992, as amended (“SEBI Act”) or any other regulations made under the SEBI Act.
The Acquirers are not categorized as a willful defaulter by any bank or financial institution or
consortium thereof, in accordance with the guidelines on willful defaulters issued by the RBI,
in terms of Regulation 2(1)(ze) of the SEBI (SAST) Regulations.

The Acquirers are not categorized / declared as a fugitive economic offender under Section
12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2(1)(ja)
of the SEBI (SAST) Regulations.

The Acquirers and other companies in which they are the promoter and/or director, are not
appearing in the wilful defaulter’s list of the Reserve Bank of India.

The Acquirers and the other companies, in which they are the promoter and/or director, have
not been prohibited from assessing the capital market under any order/direction passed by
SEBI.

Information about the PACs :
No person is acting in concert with the Acquirer for the purposes of this Open Offer.

DETAILS OF THE SELLERS
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The details of the Sellers under the SPA are as follows:

Details of Equity Shares/ Voting Rights held

Part of by the Selling Shareholders
Nature of PREnEE) Aoy Post-Transaction
Name of Selling Shareholder ) Promoter Pre-Transaction
Entity
Group No of % of No of 9% of
q (o] 9
(Yes/No) Equity holding Equity holding
Shares Shares
1. Dipeshkumar Ravjibhai Patel 11,10,000 | 2.17% Nil Nil
2. Jagrutiben Jagdishbhai Patel 5,90,000 1.15% Nil Nil
3. Hareshbhai Govindbhai Patel 5,79,000 1.13% Nil Nil
4. Vijaykumar Bhikhabhai Patel 5,66,000 1.11% Nil Nil
5. Maheshkumar Bhikhabhai Patel 5,62,000 1.10% Nil Nil
Individual Yes
6. Mitesh Kumar Patel 5,45,000 1.07% Nil Nil
7. Kiritkumar Iswarbhai Patel 5,48,000 1.07% Nil Nil
8. Jagdishbhai Punjabhai Patel 5,14,500 1.01% Nil Nil
9. Kiritbhai Ambalal Patel 4,70,000 0.92% Nil Nil
10. | Sanjaykumar Chandubhai Patel 4,00,000 0.78% Nil Nil
Total 58,84,500 | 11.50% Nil Nil

*As a percentage of Pre-Issue Equity Share Capital of the Target Company

C. Information about the Target Company.

(The disclosure mentioned under this section has been sourced from information published by the
Target Company or provided by the Target Company or publicly available sources)

i.  TheTarget Company M/s Ramchandra Leasing and Finance Limited was originally incorporated as
Ramchandra Leasing and Finance Private Limited , a Private Limited Company on 02 February,
1993, under provisions of the Companies Act, 1956 (ROC Gujarat) .

Subsequently having duly passed the necessary resolution in terms of section 21 /31/44 of the
Companies Act, 1956 and the approval of the Central Government signified in writing having been
accorded to Registrar of Companies of the said company is changed to Ramchandra Leasing and
Finance Limited on 03 January 1996 and pursuant to Section 23 (1) a fresh certificate of
incorporation issued by the Registrar of Companies, Gujarat (Dadra and Nagar Haveli).

ii.  The Company is a Non-Banking Finance Company (“NBFC”) registered with the Reserve Bank of
India (“RBI”) having a certificate of Registration number 01.00109 dated March 12, 1998 and
having its Registered Office at 201/1, Rudra Plaza Complex, Dandia Bazar Main Road, Opp. VMC
Gas Office, Vadodara, Gujarat, 390001. Tel. No. +91 0265-3268100, E-mail: rlandfl@gmail.com
Website: www.ramchandrafinance.in

iii. ~ The Company is mainly engaged in NBFC activities such as granting loans and advances viz.
personal loans, and business loans to individuals and corporates.
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vi.

Vii.

viii.

The equity shares of the Target Company are listed on BSE Limited with effect from July 11, 2014
bearing the symbol ‘RLFL’, script code 538540 and the ISIN of Equity Shares of the Target
Company is INE516P01015. The status of the equity shares listed is under ‘XT /T+1’ Category in
BSE.

The Equity Shares are frequently traded in terms of regulation 2(1)(j) of the SEBI (SAST)
Regulations.

As per data available on the MCA website, the Authorized Share Capital of the Target Company is
% 5,50,00,000/- comprising of 5,50,00,000 Equity Shares of X 1/- each. The paid-up Equity Share
Capital of the Target Company is X 5,11,62,000/- comprising 5,11,62,000 Equity Shares of X 1/-
each fully paid up.

Further, the Board of Directors of the company has approved the increase in the authorized share
capital of the company in its board meeting held on November 29, 2024, from Rs. 5,50,00,000
(Rupees Five Crores Fifty Lakh Only) divided into 5,50,00,000 (Five Crores Fifty Lakh) equity shares
of face value of Rs. 1/-(Rupees One) each to Rs 8,50,00,000 (Rupees Eight Crore Fifty Lakh) divided
into 8,50,00,000 (Eight Crore Fifty Lakh) equity shares of Rs.1/- (Rupees One) each. The consent
of the members of the Target Company for the increase in the authorized share capital of the
company is being sought through the issuance of notice of the Extra-Ordinary General Meeting to
be held on December 23, 2024.

The Board of Directors of the Target Company at their meeting held on November 29, 2024, has
authorized a preferential allotment of upto 3,00,00,000 fully paid up Equity Shares of face value
of Rs. 1 each (“Issue Shares”) on preferential basis representing 36.97% of Emerging Voting Share
Capital of the Target Company for cash at a price at a price of X 2.26/- (Rupees Two and Twenty
Six Paisa Only) (including a premium of X 1.26 /- each per Equity Share) per fully paid up Equity
Share (“Preferential Issue”) (“Underlying Transaction”) for a consideration aggregating to X
6,78,00,000/- (Rupees Six Crore Seventy Eight Lakh Only) to the Acquirers in compliance with the
provisions of Companies Act, 2013 (“Act”) and Chapter V of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 and subsequent
amendments thereto (“SEBI ICDR Regulations, 2018”), Reserve Bank of India (“RBI"), Foreign
Exchange Management Act, 1999, as amended, the Foreign Exchange Management (Transfer or
issue of Security by a person resident outside India) regulations, 2000, as amended ,and the rules,
regulations, guidelines, clarification, notifications and circulars, if any, issued by Government of
India. The consent of the members of the Target Company for the proposed preferential allotment
is being sought through the issuance of notice of Extra-Ordinary General Meeting to be held on
December 23, 2024.

As per the shareholding pattern filed by the Target Company with the Stock Exchange for the
quarter ended September 30, 2024, (i) there are no partly paid-up Equity Shares; (ii) it has not

issued any convertible securities

As on the date of this DPS, the Target company does not have any Subsidiary or associate
Company nor does it have a Joint Venture with any entity.

There has been no merger/de-merger, or spin-off during the last three years involving the Target
Company.
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Xi.

Xii.

Xiii.

The Target Company is a Non-Banking Finance Company (“NBFC”) registered with Reserve Bank
of India (“RBI”) and prior approval from the RBI in terms of master RBI Master Direction- Reserve
Bank of India (NonBanking Financial Company - Scale Based Regulation) Directions, 2023 dated
October 19, 2023, for transfer of management and control of NBFC.

The Target Company is listed on The Bombay Stock Exchange (BSE) and has paid listing fees for
the financial year 2023-2024 to BSE Limited.

The Target company has complied with all the provisions of SEBI (LODR) Regulations, 2015 from

Sr.No. Regulation

Details

Quarter/

time to time and there are no punitive actions except the following mentioned below:
Fine / Penalty

Non

Month Rs. Submission/
Delay
submission
1 Reg. 6(1) Appointment | December 92,000/- Non-
of Company| 2018 Appointment
Secretary as of Company
Compliance Secretary
Officer
2 Reg. 6(1) Appointment | March 2019 | 90,000/- Non-
of Company Appointment
Secretary as of Company
Compliance Secretary
Officer
3 Reg. 6(1) Appointment | June 2019 91,000/- Non-
of Company Appointment
Secretary as of Company
Compliance Secretary
Officer
4 Reg. 6(1) Appointment | September 92,000/- Non-
of Company| 2019 Appointment
Secretary as of Company
Compliance Secretary
Officer
5 Reg. 6(1) Appointment | December 66,000/- Non-
of Company| 2019 Appointment
Secretary as of Company
Compliance Secretary
Officer
6 Reg. 34 Annual March 2016 | 20,000/- Delay
Report Submission
Total 4,51,000/-
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Xiv.

XV.

XVi.

Financial statements as of and for the financial years ended on March 31, 2024, March 31, 2023
and March 31, 2022 is as set out below

(Amount in Lakhs)
Audited Financial Statement for the Financial Year ending
on March 31,

Particulars
2024 2023 2022
Total Income 46.27 47.23 51.36
Net Profit/(Loss) for the year 1.64 1.39 1.69
Earnings per Share (X Per Share) 0.0032 0.0027 0.0033
Net worth/ Shareholders’ funds 552.02 550.4 549.02
*Source: Audited Financial Statements
The Present Board of Directors of Target Company are as follows:
Sr. Name Designation DIN/PAN
No.
1 Mrs. Harsha Bhanshali Non-Executive - Independent 08522254
Director-Chairperson
2 Mr. Pradeep Jain Executive Director 03363790
3 Mr. Pramod Gadiya Non-Executive - Non- 02258245
Independent Director
4 Ms. Urja Jain Chief Financial Officer HEEXX2695L
5 Mr. Nitin Parmar Independent Director 07551010
6 Ms. Aditi Garg Company Secretary & ****X5135R
Compliance Officer

Note : As per rule 15(2)(a) of Chapter IV of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI (LODR) Regulations”), the Target Company is exempted from the
compliances of the provisions regulations 17, 17A, 18, 19, 20, 21,22, 23, 24, 24A, 25, 26, 27 and
clauses (b) to (i) and (t) of sub-regulation (2) of regulation 46 and para C, D and E of Schedule V.

There are no directors representing the Acquirers appointed as directors on the Board of the
Target Company.

DETAILS OF THE OFFER

The Offer is being made by the Acquirer under the provisions of Regulations 3(1) and 4 and other
applicable provisions of the SEBI SAST Regulations to all the Public Shareholders of the Target
Company.

This Offer has been triggered due to

a) Share Purchase Agreement (“SPA”) executed on November 29, 2024, between Acquirers and
Promoters/ Seller for acquiring 58,84,500 Equity Shares carrying voting rights representing
11.50% of the Pre-Issue Paid-up Equity Share Capital of the Target Company from the Promoters/
Seller at an agreed price of X 1 .50/- (Rupees One and Fifty Paisa Only) per Equity Share
aggregating to X 88,26,750 /- (Rupees Eighty-Eight Lakhs Twenty-Six Thousand Seven Hundred
and Fifty Only); and
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vi.

vii.

b) the preferential allotment of 3,00,00,000 (Three Crore ) fully paid up Equity Shares of face value
of X 1/- each (“Issue Shares”) on a preferential basis representing 36.96% of Emerging Voting
Equity Share Capital of the Target Company for cash at a price of X 2.26/- (Rupees Two and
Twenty-Six Paisa only) per fully paid up Equity Share (“Preferential Issue”) (“Underlying
Transaction”) for a consideration aggregating to X 6,78,00,000/- (Rupees Six Crore Seventy Eight
Lakhs Only) to the Acquirers

Being an NBFC, the acquisition of shares and control by the Acquirers is also subject to the prior
approval of RBI. The open offer and preferential issue are subject to prior approval from the RBI
in terms of master RBI Master Direction- Reserve Bank of India (Non-Banking Financial Company
- Scale Based Regulation) Directions, 2023 dated October 19, 2023, for transfer of management
and control of NBFC.

The Acquirers have made this Open Offer to acquire up to 2,11,02,120 (Two Crore Eleven Lakhs
Two Thousand One Hundred And Twenty ) fully paid up Equity Shares of X 1/- (Rupees One only)
each representing 26% of the Emerging Voting Equity Share Capital of the Target Company, at a
price of X 2.26 /- (Rupees Two and Twenty Six Paisa only) per fully Paid-Up Equity Share from the
Public Shareholders of the Target Company. The aggregating to a total consideration of X
4,76,90,791.20 /- (Rupees Four Crore Seventy Six Lakhs Ninety Thousand Seven Hundred Ninety
One and Twenty Paisa Fouty Only) (assuming full acceptance) (“Offer Size”), payable in cash in
accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations and subject to the terms and
conditions as set out in PA, DPS and Letter of Offer (“LOF”).

The Offer is subjected to the following statutory approvals namely:

a) The offer is subject to prior approval from the RBI in terms of master RBI Master Direction-
Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions,
2023 dated October 19, 2023, for transfer of management and control of NBFC.

b) approval of BSE in accordance with Regulation 28 of SEBI (LODR) Regulations, 2015 in respect
of Proposed Preferential Issue.

c) Asonthe date of PA, to the best of the Acquirer's knowledge, no other statutory approvals are

required to be obtained for the purpose of this offer.

d) The offer would be subject to all other statutory approvals if any that may become applicable
at a later date before the completion of this offer.

e) Incase of adelayin the receipt of any statutory approvals that become applicable to the offer,
SEBI may, if satisfied that such delay in the receipt of the requisite statutory approval was not
attributable to any willful default, failure or neglect on the part of the Acquirers to diligently
pursue such approval, and subject to such terms and conditions as may be specified by SEBI,
including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST)
Regulations, permit the Acquirer to delay commencement of the tendering period for the offer
pending receipt of such statutory approvals or grant extension of time to the Acquirer to make
payment of the consideration to the Public Shareholders whose equity shares have been
accepted in the offer.

The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity

Shares are clear from all liens, charges, equitable interests and encumbrances and shall have

obtained all necessary consents for it to sell the Equity Shares on the foregoing basis. The Acquirer

shall acquire the Equity Shares from the Public Shareholders who have validly tendered their

Equity Shares in this Offer, together with all rights attached thereto, including all rights to

dividend, bonus and rights offer declared thereof.

All the Equity Shares validly tendered by the Public Shareholders in this Offer will be acquired by

the Acquirer in accordance with the terms and conditions set forth in this DPS and as will be set
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viii.

Xi.

Xii.

xiii.

Xiv.

XV.

XVi.

XVii.

out in the letter of offer that will be issued in relation to this Offer (“Letter of Offer” or “LoF”).

As on the date of this DPS, there are no (i) partly paid-up Equity Shares; or (ii) outstanding
convertible instruments (warrants/fully convertible debentures/partially convertible debentures
including ESOPs) issued by the Target Company

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1)
of the SEBI SAST Regulations.

This Offer is not a competing offer in terms of Regulation 20 of the SEBI SAST Regulations.

This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of Equity
Shares of the Target Company.

Open offer for acquiring shares can be withdrawn by the Acquirers if it would be outside the
reasonable control of the Acquirer, and in view of which the Offer might be withdrawn under
Regulation 23(1) of the SEBI (SAST) Regulations.

Acquirer will be classified as a promoter and Promoter Group of the Target Company along with
the existing promoters and promoter group of the Target Company. Pursuant preferential issue
and open offer (as mentioned above) the Acquirer shall hold majority of equity shares by virtue
of which He will be in a position to exercise control over management and affairs of the Target
Company and will form part of the Promoter and Promoter Group of the Target Company. Subject
to necessary compliance and in accordance with the SEBI (SAST) Regulations and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Manager does not hold any Equity Shares in the Target Company as of the date of this DPS.
The Manager further declares and undertakes not to deal on its own account in the Equity Shares
of the Target Company during the Offer period.

To the best of the knowledge and belief of the Acquirer, as on the date of this Detailed Public
Statement, there are no statutory or other approvals required to implement the Offer other than
as indicated in Paragraph VIl of this Detailed Public Statement. If any other statutory approvals
are required or become applicable prior to completion of the Offer, the Offer would be subject to
the receipt of such other statutory approvals. The Acquirer will not proceed with the Offer in the
event such statutory approvals are refused in terms of Regulation 23 of the SEBI (SAST)
Regulations. In the event of withdrawal, a public announcement will be made within 2 (Two)
Working Days of such withdrawal in the Newspapers and such public announcement will also be
sent to SEBI, BSE, and to the Target Company at its registered office.

The Acquirer does not have any plan to dispose of or otherwise encumber any significant assets
of the Target Company for the next 2 (Two) years from the date of closure of the Open Offer,
except in the ordinary course of business of the Target Company, and except to the extent
required for the purpose of restructuring and/or rationalization of the business, assets,
investments, liabilities or otherwise of the Target Company. In the event any substantial asset of
the Target Company is to be sold, disposed of or otherwise encumbered other than in the ordinary
course of business, the Acquirer undertake that he shall do so only upon the receipt of the prior
approval of the shareholders of the Target Company, by way of a special resolution passed by
postal ballot, in terms of Regulation 25(2) of SEBI (SAST) Regulations, 2011 and subject to the
provisions of applicable law as may be required.

Upon completion of the Offer, assuming full acceptance of the Offer, the Acquirers will hold
56986620 Equity Shares representing 70.21% of the Emerging voting equity Share Capital of the
Target Company as on the tenth working day after the closure of the Tendering Period. As per
Regulation 38 of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities
Contracts (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to
maintain at least 25% public shareholding as determined in accordance with SCRR, on a
continuous basis for listing. However, pursuant to completion of this Open Offer, the public
shareholding in the Target Company may fall below the minimum public shareholding (“MPS”)
requirement as per Rule 19A of SCRR read with SEBI (LODR) Regulations. In such an event, the
Acquirer shall undertake such actions within the timelines specified under the SCRR, as deemed
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appropriate by the Acquirer, to meet the MPS requirements specified under SCRR.

. BACKGROUND TO THE OFFER

i.  The Offer is a mandatory offer being made by the Acquirers in compliance with Regulations 3
(1) and 4 of SEBI (SAST) Regulations, pursuant to the execution of SPA for the substantial
acquisition of shares/ voting rights and control over the Target Company and allotment of
shares by preferential issue.

ii.  The Share Purchase Agreement (“SPA”) executed on November 29, 2024, between Acquirers
and Promoters/ Seller for acquiring 58,84,500 Equity Shares carrying voting rights representing
11.50% of the Pre-Issue Paid-up Equity Share Capital of the Target Company from the
Promoters/ Seller at an agreed price of X 1 .50/- (Rupees One and Fifty Paisa Only) per Equity
Share aggregating to X 88,26,750 /- (Rupees Eighty-Eight Lakhs Twenty-Six Thousand Seven
Hundred and Fifty Only);

iii.  The Board of Directors of the Target Company at their meeting held on November 29, 2024,
has authorized a preferential allotment of 3,00,00,000 (Three Crore ) fully paid up Equity
Shares of face value of X 1/- each (“Issue Shares”) on preferential basis representing 36.96%
of Emerging Voting Equity Share Capital of the Target Company for cash at a price of of X2.26/-
(Rupees Two and Twenty-Six Paisa only) per fully paid up Equity Share (“Preferential Issue”)
(“Underlying Transaction”) for a consideration aggregating to X 6,78,00,000/- (Rupees Six
Crore Seventy Eight Lakhs Only) to the Acquirers in compliance with the provisions of
Companies Act, 2013 (“Act”) and Chapter V of the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations, 2018")
subject to shareholders and other regulatory approvals including RBI. The consent of the
members of the Target Company for the proposed preferential allotment is being sought
through the issuance of notice of extraordinary general meeting to be held on December 23,
2024.

iv. Pursuant SPA and Preferential Issue, the Acquirers shall hold majority of voting equity shares
by virtue of which they will be in a position to exercise control over management and affairs
of the Target Company and will form part of the Promoter and Promoter Group of the Target
Company, subject to necessary compliance and in accordance with the SEBI (SAST) Regulations
and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

v.  The Offer Price will be payable in cash by the Acquirers, in accordance with the provisions of
Regulation 9(1)(a) of the SEBI (SAST) Regulations and subject to the terms and conditions set
out in this DPS and the Letter of Offer that will be dispatched to the Public Shareholders in
accordance with the provisions of SEBI (SAST) Regulations

vi.  The prime objective of the Acquirers for the acquisition of Equity Shares is to have substantial
holding of Equity Shares, voting rights and control of the Target Company. On the completion
of the underlying transactions of the Open Offer, the Acquirers will look to further expand the
business and drive the next growth phase of the Target Company.

L. SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed Shareholding of the Acquirers in the Target Company and the details of the
acquisition are as follows:
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Details Acquirer -1 Acquirer -2 Total
Name of Acquirer(s) / PAC(s) Mr. Akhil Mital Ms. Pratika NA
Sharma
Address C/o Ram Bilas 598 Sector-22B, | NA
Mittal, P NO -22 Molahera (65)
Road No7FF Palam Road,
Fast Punjabi Bagh | Gurgaon,
West Delhi Haryana —
110026 122015
Name(s) of persons in control / promoters of Acquirers / NIL NIL NA
PAC where Acquirers / PAC are companies
Name of the Group, if any, to which the Acquirers NIL NIL NA
belongs to
Pre-transaction Shareholding No. of Equity Shares NIL NA NA
% of Paid-up Equity NIL NA NA
Share Capital
(A) No. of shares to be acquired pursuant to Share .
58,84,500 Equity shares
Purchase agreement (SPA)
Proposed shareholding after the | No. of Equity Shares 2942250 2942250 58,84,500
acquisition of Equity Shares via % of Emerging Voting | 3.62% 3.62% 7.25% *
SPA Share Capital
(B) No. of shares to be acquired pursuant to allotment of .
. . 3,00,00,000 Equity shares
Preferential Issue of Equity shares
Proposed shareholding after the | No. of Equity Shares 1,79,42,250 1,79,42,250 3,58,84,500
acquisition of Equity Shares % of Emerging Voting | 22.11% 22.11% 44.21% *
which Triggered the Open Offer | ghare Capital
(i.e., SPA and Post allotment of
Preferential Issue)
(C) Open Offer 26% 2,11,02,120 Equity shares
Proposed shareholding after the | No. of Equity Shares 2,84,93,310 2,84,93,310 5,69,86,620
acquisition of shares which
Triggered the Open Offer (i.e., * 1= = e T Voting | 35.10% 35.10% 70.21% *
SPA, Preferential Issue and . .
Equity Share Capital
assuming full acceptance of the
open offer)(A+B+C)
Acquirers have no relationship or interest in the Target
Company, except for the contractual arrangement (i.e., the
Any other interest in the Target Company SPA) and proposed allotment of preferential issue for
allotment of 1,50,00,000 equity shares (each) in relation to
the Underlying Transaction.

Note:
*The difference, if any, in the percentage is due to rounding off.

e Noperson is acting in concert with the Acquirers for the purposes of this Open Offer. While persons may
be deemed to be acting in concert with the Acquirer in terms of Regulation 2(1)(q)(2) of the SEBI (SAST)
Regulations ("Deemed PACs"), however, such Deemed PACs are not acting in concert with the Acquirer
for the purposes of this Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST)
Regulations.

e  The Acquirers will become the Promoter of the Target Company and shall have control over the Target
Company.

Iv. OFFER PRICE

1. Presently, the Equity Shares of the Target Company are listed on BSE and have the symbol RLFL, Script
Code: 538540 and the ISIN of Equity Shares of the Target Company is INE516P01015.
2. The annualized trading turnover in the Equity Shares of the Target Company based on trading volume

Page 12 of 19



during the Twelve calendar months prior to the month of PA (i.e. November 01, 2023 to October 31,
2024) is as set out below:

Stock Time Period Total Number of Equity | Total Number Annualized trading
Exchange Shares traded during the of turnover (as % of total
twelve calendar months listed Equity Equity Shares listed)
prior to the month of PA Shares
November 01, 3,18,73,529 5,11,62,000 62.30%
BSE 2023 to October
31, 2024

(Source: www.bseindia.com)

Based on the above information, the Equity Shares of the Target Company are frequently traded on
the exchange within the meaning of the explanation provided in Regulation 2(1)(j) of the SEBI (SAST)
Regulations, 2011.

The Offer Price of 2.26/- (Rupees Two and Twenty-Six Paisa only) per Equity Share has been
determined in terms of Regulations, 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011 being the
highest of the following:

Price (X per

Sr. Particulars Equity Share)

The highest negotiated price per Equity Share of the Target Company for
A | acquisition under any agreement attracts the obligation to make a PA of an Open X2.26/-
Offer.

The volume-weighted average price paid or payable for acquisitions, whether by

Not
B | the acquirers or by any person acting in concert with him, during the 52 (Fifty- .
. . . . Applicable
two) weeks immediately preceding the date of the public announcement.
The highest price paid or payable for any acquisition, whether by the acquirers Not
C or by any person acting in concert with him, during the 26 (Twenty-six) weeks Applicable

immediately preceding the date of the public announcement.

The volume-weighted average market price of such Equity Shares for a period of
D | sixty trading days immediately preceding the date of PA as traded on an %2.11/-
exchange, provided such shares are frequently traded.

E The per Equity Share value computed under Regulation 8(5) of the Takeover Not
Regulations, if applicable. Applicable
Where the shares are not frequently traded, the price determined by the Not

F Acquirers and the Manager taking into account valuation parameters including

book value, comparable trading multiples and earnings per share. Applicable

(Source: Certificate dated November 29, 2024, issued by CS Shreyansh M Jain Registered Valuer, (SFA) registered
with IBBI having Registration Number-1BBI/RV/03/2019/12124, having its office at Kauttilya, Office No. 102, F.P.
No. 327, Beside Rajni House, Khatodara, Surat-395002, Gujarat, India, Email: rvshreyanshmjain@gmail.com(C) +91
95582 19019)

In view of the above parameters considered and presented in the table above, in the opinion of the
Acquirers and Manager, the Offer Price of X2.26/- (Rupees Two and Twenty-Six Paisa only)per Equity
Share being the highest of the price mentioned above is justified in terms of Regulation 8(2) of SEBI
(SAST) Regulation, 2011.

Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the
Target Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEBI
(SAST) Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus,
rights issue, stock split, consolidation, etc. where the record date for effecting such corporate actions
falls prior to 3 Working Days before the commencement of the Tendering Period of the Offer, in
accordance with Regulation 8(9) of the SEBI (SAST) Regulations, 2011.
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10.

11.

If the Acquirers acquire or agrees to acquire any Equity Shares or voting rights in the Target Company
during the Offer period, whether by subscription or purchase, at a price higher than the Offer Price,
the Offer Price shall stand revised to the highest price paid or payable for any such acquisition in terms
of Regulation 8(8) of SEBI (SAST) Regulations, 2011.

Provided that no such acquisition shall be made after the one working day prior to the commencement
of the Tendering Period and until the expiry of the Tendering Period. Further, in accordance with
Regulations, 18(4) and 18(5) of the SEBI (SAST) Regulations, 2011, in case of an upward revision to the
Offer Price or to the Offer Size, if any, on account of competing Offers or otherwise, the Acquirer will
(i) make corresponding increases to the escrow amount (ii) make Public Announcement in the same
newspapers in which this DPS have been published; and (iii) simultaneously notify to BSE, SEBI and the
Target Company at its registered office. Such revision would be done in compliance with other
formalities prescribed under the SEBI (SAST) Regulations, 2011.

If the Acquirers acquires Equity Shares of the Target Company during the period of 26 (Twenty-six)
weeks after the Tendering Period at a price higher than the Offer Price, then the Acquirer will pay the
difference between the highest acquisition price and the Offer Price, to all Public Shareholders whose
Equity Shares have been accepted in the Offer within 60 (Sixty) days from the date of such acquisition.
However, no such difference shall be paid in the event that such acquisition is made under another
Open Offer under the SEBI (SAST) Regulations, 2011, or pursuant to SEBI (Delisting of Equity Shares)
Regulations, 2021, or open market purchases made in the ordinary course on the Stock Exchanges, not
being negotiated acquisition of Equity Shares of the Target Company in any form.

As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Open Offer
Price or Offer Size, the Acquirer shall comply with Regulation 18 of SEBI (SAST) Regulations, 2011,
which is required to be fulfilled for the said revision in the Offer Price or Offer Size.

If there is any revision in the Offer Price on account of future purchases / competing offers, it will be
done only up to the period prior to One (1) working day before the date of commencement of the
tendering period and would be notified to the Shareholders.

FINANCIAL ARRANGEMENTS

The Total Fund Requirement for the Open Offer (assuming full acceptances) for the acquisition up to
2,11,02,120 (Two Crore Eleven Lakhs Two Thousand One Hundred And Twenty )Equity Shares from
all the Public Shareholders of the Target Company at an Offer Price of 2.26/- (Rupees Two and Twenty-
Six Paisa only)per share aggregating to 4,76,90,791.20 /- (Rupees Four Crore Seventy Six Lakhs Ninety
Thousand Seven Hundred Ninety One and Paisa Twenty Only) (“Offer Size”); (“Maximum
Consideration”).

The Acquirers have confirmed that it has adequate financial resources and have made firm financial
arrangements for financing the acquisition of the Equity Shares under the Open Offer, in terms of
Regulation 25(1) of the SEBI (SAST) Regulations, 2011. The acquisition will be financed through the
internal resources of the Acquirer and no borrowings from any bank and/or financial institution are
envisaged.

In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirer and Manager to the Offer
have entered into an escrow agreement with Indusind Bank Limited (“Escrow Agent”) on November
29, 2024 (“Escrow Agreement”) and have opened an escrow account under the name and style of
“RAMCHANDRA LEASING AND FINANCE LIMITED - OPEN OFFER ESCROW ACCOUNT” (“Escrow
Account”) with the Escrow Agent. In accordance with the requirements of Regulation 17 of the SEBI
(SAST) Regulations, the Acquirer have deposited in cash an aggregate of X 1,19,22,700/- (Rupees One
Crore Nineteen Lakh Twenty Two Thousand Seven Hundred Only) in the Escrow Account which is
more than 25 % of the total consideration payable in the Offer, assuming full acceptance. In terms of
the Escrow Agreement, the Manager to the Offer have been authorized by the Acquirer to operate the
Escrow Account in accordance with the SEBI (SAST) Regulations. The cash deposit has been confirmed
by the Escrow Banker by way of a confirmation letter dated December 03 ,2024.
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VI.

The Acquirers have authorized the Manager to the Offer to operate and realize the value of the Escrow
Account in terms of the SEBI (SAST) Regulations.

The Acquirers, the Manager and Indusind Bank Limited, a Scheduled Commercial Bank and carrying on
business as of banking in India under Banking Regulations, Act, 1949 registered office at 2401 Gen
Thimmayya Road Contonment Pune 411001, Maharashtra, India and having one of its branch offices
at 8th Floor Building No 8 ,Solitaire Corporate Park Guru Hargovindji Marg, Andheri East, Mumbai —
400093 Mumbai, India have entered into an Escrow Agreement dated November 29,2024 and for the
purpose of the Offer (the “Offer Escrow Agreement”).

Mr. Virendra Nagpal (Charted Accountant)(Membership No.: 416004), Partner at M/s. Goyal Nagpal &
Co, Chartered Accountants having its office at A-2, 161-162, 3™ Floor Sector 8, Rohini, New Delhi -
110085 vide his certification November 27,2024 (UDIN: 24416004BKBUDG7211) certified that Mr.
Akhil Mital (Acquirer — 1) have sufficient resources to meet the fund requirement for the obligation of
Open Offer of the Target Company.

CA Deepesh Jain (Membership No.: 526006), Partner at M/s. Ramesh lJindal & Co, Chartered
Accountants having its office at D.S.S — 29, SHOPPING Complex , Sector 13, Hisar — 125005, Haryana
vide his certification November 29,2024 (UDIN: 24526006BKAHGI3936) certified that Ms. Pratika
Sharma (Acquirer — 2) have sufficient resources to meet the fund require.

Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied
(a) about the adequacy of resources to meet the financial requirements for the Open Offer and the
ability of Acquirer to implement the Open Offer in accordance with the SEBI (SAST) Regulations, (b)
that firm arrangements for payment through verifiable means have been put in place by the Acquirer
to fulfill his obligations in relation to the Offer in accordance with the SEBI (SAST) Regulations.

In case of any upward revision in the Offer Price or Offer Size, the corresponding increase to the escrow
amounts as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) and 18(5) of
the SEBI (SAST) Regulations, prior to effecting such revision.

STATUTORY AND OTHER APPROVALS

To the best of knowledge and belief of the Acquirers, as of the date of this DPS, except approval of
BSE Limited under Regulation 28 of SEBI (LODR) Regulations, 2015 in respect of Proposed Preferential
Issue and the prior approval of Reserve Bank of India (“RBI”), there are no other statutory approvals
required for this Offer. However, if any statutory approval becomes applicable before the completion
of this Offer, this Offer would be subject to the receipt of such other statutory approvals that may
become applicable at a later date.

As on the date of this DPS, to the best of the knowledge of the Acquirers, there are no statutory or
other approvals required to complete the Open Offer. If any other statutory approvals are required or
become applicable prior to completion of the Offer, the Offer would be subject to the receipt of such
statutory approvals.

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that the approvals specified in
this DPS or those which become applicable prior to completion of the Open Offer are not received, for
reasons outside the reasonable control of the Acquirers, then the Acquirers shall have the right to
withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirers (through
the Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such
withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI
(SAST) Regulations.

If Public Shareholders who are not persons resident in India (including NRIs, OCBs and Flls / FPIs had
required any approvals (including from the Reserve Bank of India (“RBI”), or any other regulatory
body)) in respect of the Equity Shares held by them, they will be required to submit such previous
approvals, that they would have obtained for acquiring / holding the Equity Shares, in order to tender
the Equity Shares held by them in this Open Offer, along with the other documents required to be
tendered to accept this Open Offer. Such shareholders shall also seek appropriate approvals from the
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VII.

RBI or any other regulatory body, if required to tender their Equity Shares in the Open Offer. In the
event such approvals are not submitted, the Acquirers reserve their right to reject such Equity Shares
tendered in this Open Offer

Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete
payment of consideration within 10 Working Days from the closure of the Tendering Period to those
Public Shareholders whose documents are found valid and in order and are approved for acquisition
by the Acquirer.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the
Offer, SEBI has the power to grant an extension of time to the Acquirer for payment of consideration
to the Public Shareholders of the Target Company who have accepted the Offer within such period,
subject to the Acquirers agreeing to pay interest for the delayed period if directed by SEBI in terms of
Regulation 18(11) of the SEBI (SAST) Regulations, 2011. Further, if a delay occurs on account of willful
default by the Acquirers in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST)
Regulations, 2011, will also become applicable and the amount lying in the escrow account shall
become liable to forfeiture.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirer shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer

TENTATIVE SCHEDULE OF ACTIVITY

Activity Date* Day
Issue of Public Announcement November 29,2024 Friday
Publication of Detailed Public Statement in newspapers December 06,2024 Friday
Last Date for Filing of draft letter of Offer with SEBI December 13,2024 Friday
Last date for Public Announcement of a competing Offer December 20,2024 Friday
Last date for receipt of comments from SEBI on the draft January 06,2025 Monday
letter of Offer (in the event SEBI has not sought clarification
or additional information from the Manager)
Identified Date** January 08,2025 Wednesday
Last date for dispatch of the letter of Offer to the Public | January 15, 2025 Wednesday
Shareholders
Last date of publication by which a committee of | January 20, 2025 Monday
independent directors of the Target Company is required to
give its recommendation to the Public Shareholders of the
Target Company for this Offer
Last date for upward revision of the Offer Price and/or the | January 21, 2025 Tuesday
Offer Size
Date of publication of Offer opening public announcement, | January 21, 2025 Tuesday
in the newspapers in which this DPS has been published
Date of Commencement of Tendering Period (“Offer | January 22,2025 Wednesday
opening Date”)
Date of Closure of Tendering Period (“Offer Closing Date”) February 04, 2025 Tuesday
Last date of communicating of rejection/acceptance and | February 18,2025 Tuesday
payment of consideration for accepted tenders/return of
unaccepted shares
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VIIL.

Activity Date* Day

Last date for publication of post-Offer public announcement | February 25,2025 Tuesday
in the newspapers in which this DPS has been published
Last date for filing the post Offer report with SEBI February 25,2025 Tuesday

*The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST)
Regulations) and are subject to receipt of statutory/ regulatory approvals and may have to be revised
accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates
subject to compliance with the SEBI (SAST) Regulations.

**Identified Date is only for the purpose of determining the Public shareholders of the Target Company
as on such date to whom the Letter of Offer would be sent by Email. It is clarified that all the
shareholders holding Equity Shares of the Target Company (registered or unregistered) (except the
Acquirer, and promoter and promoter group of the Target Company) are eligible to participate in this
Offer any time before the closure of this Offer.

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form
or dematerialized form are eligible to participate in this Offer at any time during the Tendering Period
for this Offer.

Person who has acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the Identified Date, or unregistered owners or those who have acquired Equity
Shares after the Identified Date, or those who have not received the Letter of Offer, may also
participate in this Offer.

Accidental omission to dispatch the Letter of Offer to any person to whom the Open Offer is made, or
non-receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Open
Offer in any way

The Letter of Offer shall be sent through electronic means to those Public Shareholder(s) who have
registered their email ids with the depositories / the Company and also will be dispatched through
physical mode by registered post / speed post / courier to those Public Shareholder(s) who have not
registered their email ids and to those Public Shareholder(s) who hold Equity Shares in physical form.
Further, on receipt of request from any Public Shareholder to receive a copy of LOF in physical format,
the same shall be provided.

The Public Shareholders who tender their Equity Shares in the Open Offer shall ensure that the Equity
Shares are fully paid-up, and are free from all liens, charges and encumbrances. The Acquirer shall
acquire the Offer Shares that are validly tendered and accepted in the Open Offer, together with all
rights attached hitherto, including the rights to dividends, bonuses and rights offers declared thereof
in accordance with the applicable law, and the terms set out in the PA, this DPS and the Letter of Offer
The Public Shareholders may also download the Letter of Offer from the SEBI's website
(www.sebi.gov.in) or obtain a copy of the same from the Registrar to the Offer (detailed at Part XIV
(Other Information) of this DPS) on providing suitable documentary evidence of holding of the Equity
Shares and their folio number, DP identity-client identity, current address and contact details.

In the event that the number of Equity Shares validly tendered by the Public Shareholders under this
Offer is more than the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall
accept those Equity Shares validly tendered by such Public Shareholders on a proportionate basis in
consultation with the Manager.

The Open Offer will be implemented by the Acquirers through a stock exchange mechanism made
available by stock exchanges in the form of a separate window (“Acquisition Window”), as provided
under the SEBI (SAST) Regulations, 2011, and SEBI circular CIR/CFD/POLICYCELLJ1/2015 dated April 13,
2015, and CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as per further amendment vide SEBI
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10.

11.

12.

13.

14.

15.

circular numbered SEBI/HO/CFD/DCR-IIl/ CIR/P/2021/615 dated August 13, 2021 and on such terms
and conditions as may be permitted by law from time to time.

BSE shall be the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open
Offer.

The Acquirers have appointed M/s. Ratnakar Securities Private Limited (“Buying Broker”) as their
broker for the Open Offer through whom the purchases and settlement of the Offer Shares tendered
under the Open Offer shall be made. The contact details of the Buying Broker are as mentioned below:

Name: Ratnakar Securities Private Limited

%SE&R]T]ESAPVT.ALTD
Address: 304, Sankalp Square - 2, e ataren

Near Jalaram Mandir Crossing,
Ellsbridge, Ahmedabad - 380006

SEBI Registration No. —INZ000191735
Tel No.: 079-49005200/9898004988
Email: info@ratnakarsecurities.com
Website: www.ratnakarsecurities.com
Contact Person: Mr. Kushal Ajay Shah

All Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to
intimate their respective Stockbrokers (“Selling Broker”) within the normal trading hours of the
secondary market, during the Tendering Period.

A Separate Acquisition Window will be provided by the BSE to facilitate the placing of sell orders. The
Selling Broker can enter orders for dematerialized as well as physical Equity Shares.

The selling broker would be required to place an order/bid on behalf of the Public Shareholders who
wish to tender their Equity Shares in the Open Offer using the Acquisition window of the BSE. Before
placing the bid, the concerned Public Shareholder/selling broker would be required to transfer the
tendered Equity Shares to the special account of Clearing Corporation of India Limited (“Clearing
Corporation”), by using the settlement number and the procedure prescribed by the Clearing
Corporation.

The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity
Shares will be separately enumerated in the Letter of Offer.

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI’s press release dated
December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be
processed unless the securities are held in dematerialized form with a depository with effect from April
1, 2019. However, in accordance with the circular issued by SEBI bearing reference number
SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical
form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions of
the SEBI SAST Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as
well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI SAST
Regulations.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE
IN THE LETTER OF OFFER. KINDLY READ IT CAREFULLY BEFORE TENDERING EQUITY SHARES IN THE
OFFER EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE
SHAREHOLDERS.

OTHER INFORMATION

The Acquirers accepts full responsibility for the information contained in this Public Announcement
and this Detailed Public Statement (other than such information as has been obtained from public
sources or provided by or relating to and confirmed by the Target Company)
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The Acquirers undertakes that they are aware of and will comply with his obligations as laid down in
the SEBI (SAST) Regulations.

Pursuant to Regulation 12 of SEBI (SAST) Regulations, 2011, Acquirers have appointed Rarever
Financial Advisors Private Limited (SEBI Regi. No: : INM000013217), as the Manager to the Offer
(‘Manager’).

The Acquirers have appointed M/s Purva Sharegistry (India) Private Limited as the Registrar to the
Offer has an office at Pvt. Ltd, Unit no. 9, Shiv Shakti Ind. Estt. J .R. Boricha marg, Opp. Kasturba Hospital
Lane Lower Parel (E) ,Mumbai,Maharashtra,400011 India. Tel. No.: +91-: 022-2301 6761/8261; Email-
id: purvashr@mtnl.net.in ; Contact Person: Ms.Deepali

This Detailed Public Statement and PA will also be available on SEBI’s website (www.sebi.gov.in), BSE’s
website (www.bseindia.com).

In this DPS, all references to “INR” or “X” are references to the Indian Rupee(s) and any discrepancy in
figures as a result of multiplication or totalling is due to rounding off.

THIS DETAILED PUBLIC STATEMENT IS ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF

ACQUIRERS

Name : Rarever Financial Advisors Private Limited
Registered : 506, Arizona Heights, Opp. Gujarat Vidhyapith, Nr.
Office Address  Hyatt Regency, Ahmedabad, Gujarat - 380014
Corporate : 807, Shyamal Iconic, Shyamal Cross Road, Ahmedabad
Office Address

Rar Ver Contact No. 1191 97229 67872
Website . https://rarever.in/

—FINANCIAL ADVISO— 1| SEBT Reg. No.  : INM000013217

Contact Person : Mr. Richi M Shah / Ms. Aayushi Shah
Email ID : mb@rarever.in
Investor : IG@rarever.in
Grievance ID

For and on behalf of the Acquirers
Pratlka Digitally signed

AKHIL - Zeihssmee DAte 20341206

M I-I—I-AL ?;:‘3%;2?6152‘3%? Sha I’ma 11:13:02 +05'30'
Mr. Akhil Mittal (‘Acquirer 1°) Ms. Pratika Sharma (‘Acquirer 2°)
Date : December 06, 2024 Date : December 06, 2024
Place: Delhi Place: Delhi
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

RAMCHANDRA LEASING AND FINANCE LIMITED

Registered Office: 201/1, Rudra Plaza, Opp. VMC Gas Office, Dandia Bazar Main Road, Vadodara, Gujarat, India - 390001
Tel. No. +91 0265-3268100 | E-mail:

andfl

mail.com | Website: www.ramchandrafinance.in | CIN: L65910GJ1993PLC018912

Open Offer for Acquisition of upto 2,11,02,120 (Two Crore Eleven Lakhs Two Thousand One Hundred And Twenty ) fully paid up equity shares having a face value of ¥ 1/- (Rupees One only) each (“Offer Shares”) representing 26% (twenty-six percent) of the Emerging Voting Equity Share Capital (as defined
below) of Ramchandra Leasing And Finance Limited (“Target Company”), from public shareholders (as defined below) of the Target Company, by Mr. Akhil Mittal (‘Acquirer 1’) And Ms. Pratika Sharma (‘Acquirer 2°) (Hereinafter Collectively Referred To As “Acquirers”) pursuant to and in compliance with
the requirements of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations, 2011”) (“Offer” or “Open Offer”).

a)
i

Vi.

Vii.

This detailed public statement (“DPS”) is being issued by Rarever Financial Advisors Private Limited, the Manager to
the Offer (“Manager”), for and on behalf of the Acquirers to all the Public Shareholders of the Target Company pursuant
to and in compliance with Regulations Regulation 3(1) and Regulation 4 read with Regulation 13(4), 14(3) and 15(2) of
the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and
subsequent amendments thereto (“SEBI SAST Regulations”) and pursuant to the Public Announcement (“PA”) dated
November 29, 2024 in relation to the Offer, which was filed with the BSE Limited (“BSE”) and the Securities and
Exchange Board of India (“SEBI”) on November 29, 2024 and sent to the Target Company on November 29, 2024, in
terms of Regulation 14(2) of SEBI SAST Regulations.

For the purposes of this DPS, the following terms shall have the meanings assigned to them below:

“Acquirers” shall mean Mr. Akhil Mittal (‘Acquirer 1') and Ms. Pratika Sharma (‘Acquirer 2');

“Equity Shares” means fully paid-up equity shares of the Target Company of Face Value ofZ 1/- (Rupees One Only);
“Identified Date” shall mean the date falling on the 10" working day prior to the commencement of the Tendering Period
(as defined below), for the purpose of determining the Public Shareholders to whom the Letter of Offer in relation to this
Offer (the “Letter of Offer” or “LoF”) shall be sent.

“Offer Period” has the same meaning as ascribed to itin the “SEBI (SAST) Regulations, 2011”

“Public Shareholders” mean all the equity shareholders of the Target Company excluding: (i) the promoter and
members of the promoter group of the Target Company, (ii) the Acquirers, any persons deemed to be acting in concert
withthe Acquirers.

“Proposed Preferential Issue” means the proposed preferential issue approved by the Board of Directors of Target
Company in their Board Meeting held on November 29, 2024 subject to the approval of shareholders of the Target
Company, prior approval from the RBI and other regulatory approvals of 3,00,00,000 (Three Crore) equity shares to
Acquirers of face value 0fZ 1/- each at an issue price of % 2.26/- per equity share.

“Existing Voting Share Capital” means the present fully paid-up equity share capital and voting capital i.e.
5,11,62,000 Equity Shares;

“Emerging Voting Equity Share Capital” shall mean the total voting and equity share capital of the Target Company on
a fully diluted basis expected as of the 10th (Tenth) working day from the closure of the tendering period for the Offer.
This includes the existing 5,11,62,000 (Five Crore Eleven Lakhs Sixty Two Thousand Only) fully paid-up Equity Shares
of the Target Company, and the proposed Preferential Issue of 3,00,00,000 (Three Crore Only) Equity Shares of the
Target Company, aggregating to 8,11,62,000 (Eight Crore Eleven Lakhs Sixty Two Thousand Only) Equity Shares of
the Target Company post-Preferential allotment.

“Offer Size” means acquisition up to 2,11,02,120 (Two Crore Eleven Lakhs Two Thousand One Hundred And Twenty
) Equity Shares of face value % 1/- (Rupees One Only) representing 26% of the Emerging Voting Equity Share Capital of
the Target Company, subject to the terms and conditions mentioned in this PA and to be set out in the Detailed Public
Statement (“DPS”) and the Letter of Offer (“LoF”) proposed to be issued in accordance with the SEBI (SAST)
Regulations, 2011;

“Offer Price” means an offer price of ¥ 2.26/- (Rupees Two and Twenty-Six Paisa only) per Share (“Offer Price”).
The Equity Shares of the Target Company are frequently traded within the meaning of Regulation 2(1)(j) of the SEBI
(SAST) Regulations, 2011. The Offer Price has been determined in accordance with the provisions of Regulation 8(1)
and 8(2) of the SEBI (SAST) Regulations, 2011. Assuming full acceptance under this Open Offer, the aggregate
consideration payable to the Public Shareholders in accordance with the SEBI (SAST) Regulations, 2011 will be
%4,76,90,791.20 /- (Rupees Four Crore Seventy Six Lakhs Ninety Thousand Seven Hundred Ninety One and Paisa
Twenty Only) (“Offer Size”);

“Stock Exchange” means the BSE Limited (BSE);

“Tendering Period” mean the period within which shareholders may tender their shares in acceptance of an open offer
to acquire shares made under SEBI (SAST) Regulations, 2011

“Voting Share Capital” means the total voting equity share capital of the Target Company on a fully diluted basis
expected as of the 10th (tenth) Working Day from the closure of the Tendering Period of the Open Offer; and

“Working Day” means the working day of the SEBI.

I.  Acquirers, PAC, Sellers, Target Company, and Offer:

A. Information about the Acquirers

Mr. Akhil Mital (“Acquirer1”)

Mr. Akhil Mittal, S/o Mr. Ram Bilas Mittal, aged 36 years residing at P No. 22, Road No. 7 F, Fast Punjabi Bagh
West, Delhi-110026, contact no : 9818737855, Email Id: caakhilmittal2024@gmail.com /
akhilmittal1988@yahoo.com

He is a Chartered Accountant by profession and holds a degree from the Institute of The Charted
Accountants of India (ICAI) bearing membership no 517856 and was entitled as Fellow Chartered
Accountant (FCA) on May 20, 2016.

He has 11 years of experience in Accounting and auditing, ,Tax laws, Advisory and Financial reporting
standards.

As on the date of the Detailed Public Statement (DPS), the Acquirer has no relationship or interest in the
Target Company, except for the contractual arrangement (i.e., the SPA) and proposed allotment of
preferential issue for allotment of 1,50,00,000 equity shares in relation to the Underlying Transaction, as
detailed in point i and iii of Part Il (Background to the Open Offer) of this Detailed Public Statement, that has
triggered this Open Offer.

After the contractual arrangement (i.e., the SPA) and proposed preferential allotment of 1,50,00,000 fully
paid- up Equity Shares of face value of Rs. 1/- each, he will hold 22.11 % of Emerging Voting Equity Share
Capitalin the company.

Presently, the Acquirer is not on the Board of the Target Company and does not have any other interest in the
Target Company.

Name(s) other Companies in which the Acquirer holds Directorship, the details of the same is as follows:

Sr. No. Name of the Companies Designation

1 Carbon Specialities Limited Independent Director

Xi.

b)

Vi

Vii.

Xi.

c)

Vi.

Vii.

d)

viii.

viii.

viii.

The Net worth of the Acquirer as of October 31,2024, is Rs. 9,63,03,585 /- (Rupees Nine Crores Sixty Three
Lakhs Three Thousand Five Hundred and Eighty Five Only) and the same is certified by CA Virendra Nagpal
(Membership No.: 416004), Partner at M/s. Goyal Nagpal & Co, Chartered Accountants having its office
atA-2, 161-162, 3rd Floor Sector 8, Rohini, New Delhi - 110085 vide his certification November 27, 2024
(UDIN: 24416004BKBUDG7211).

The Acquirer will be classified as a “promoter” of the Target Company pursuant to the completion of the open
offer.

Post completion of the open offer and preferential issue, the Acquirer shall hold majority of equity shares by
virtue of which he will be in a position to exercise control over the management and affairs of the Target
Company and will form part of the “Promoter and Promoter Group” of the Target Company.

The open offer and preferential issue are subject to SEBI, Stock Exchange, and Reserve Bank of India (“RBI”)
approval.

Ms. Pratika Sharma (“Acquirer 2”)

Ms. Pratika Sharma, d/o Mr. Pradeep Kumar Sharma aged 31 years, residing at 103, Amber Court-2, Essel
Towers, MG Road, Gurgaon- 122002, Contact No +91-9205096982 , Email Pratika.0020@gmail.com
She is a Senior Analyst with more than 6 years of experience in targeting assignments in Risk
Management/Enterprise Risk Management and holds a degree in BSC (H.) Mathematics.

She also holds CT-1, Financial Mathematics certification from The Institute and Faculty of Actuaries (UK).

As on the date of the Detailed Public Statement (DPS), the Acquirer have no relationship or interest in the
Target Company, except for the contractual arrangement (i.e., the SPA) and proposed allotment of
preferential issue for allotment of 1,50,00,000 equity shares in relation to the Underlying Transaction, as
detailed in point ii and iii of Part Il (Background to the Open Offer) of this Detailed Public Statement, that has
triggered this Open Offer.

After the contractual arrangement (i.e., the SPA) and proposed preferential allotment of 1,50,00,000 fully
paid-up Equity Shares of face value of Rs. 1/- each, she will hold 22.11% of Emerging Voting Equity Share
Capital in the company.

Presently, the Acquirer is not on the Board of the Target Company and does not have any other interest in the
Target Company.

As of date she does not hold a directorship in any company.

The Net worth of the Acquirer as of November 29, 2024, is Rs. 6,07,99,000/- (Rupees Six Crores Seven
Lakhs Ninety Nine Thousand Only) and the same is certified by CA Deepesh Jain (Membership No.:
526006), Partner at M/s. Ramesh Jindal & Co, Chartered Accountants having its office at D.S.S — 29,
Shopping Complex, Sector 13, Hisar — 125005, Haryana vide his certification November 29, 2024 (UDIN:
24526006BKAHGI3936).

The Acquirer will be classified as a “promoter” of the Target Company pursuant to the completion of the open
offer.

Post completion of the open offer and preferential issue, the Acquirer shall hold majority of equity shares by
virtue of which he will be in a position to exercise control over the management and affairs of the Target
Company and will form part of the “Promoter and Promoter Group” of the Target Company.

The open offer and preferential issue are subject to SEBI, Stock Exchange, and Reserve Bank of India (“RBI”)
approval.

Confirmations by the Acquirers

The Acquirers have not acquired any Equity Shares of the Target Company between the date of PA i.e.,
November 29, 2024, and the date of this Detailed Public Statement.

The Acquirers undertake that they will not sell the Equity Shares of the Target Company held by them if any
during the Offer Period in terms of Regulation 25(4) of the SEBI (SAST) Regulations.

The Acquirers have undertaken that if they acquire any further Equity Shares of the Target Company during
the Offer period, they shall disclose such acquisition to the Stock Exchange where the Equity Shares of the
Target Company are listed and to the Target Company at its registered office within 24 hours of such
acquisition in compliance with Regulation 18(6) of the SEBI (SAST) Regulations. Further, they have also
undertaken that they will not acquire any Equity Shares of the Target Company during the period between
three Working Days prior to the commencement of the Tendering Period and until the closure of the Tendering
Period as per Regulation 18(6) of the SEBI (SAST) Regulations.

As of the date of this DPS, the Acquirers are not prohibited by SEBI, from dealing in securities, in terms of
directions issued by SEBI under Section 11B of the Securities and Exchange Board of India Act, 1992, as
amended (“SEBIAct”) or any other regulations made under the SEBI Act.

The Acquirers are not categorized as a willful defaulter by any bank or financial institution or consortium
thereof, in accordance with the guidelines on willful defaulters issued by the RBI, in terms of Regulation
2(1)(ze) of the SEBI (SAST) Regulations.

The Acquirers are not categorized / declared as a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018 (17 0f 2018), interms of Regulation 2(1) (ja) of the SEBI (SAST) Regulations.
The Acquirers and other companies in which they are the promoter and/or director, are not appearing in the
wilful defaulter’s list of the Reserve Bank of India.

The Acquirers and the other companies, in which they are the promoter and/or director, have not been
prohibited from assessing the capital market under any order/direction passed by SEBI.

Information about the PACs :

No person s acting in concert with the Acquirer for the purposes of this Open Offer.

DETAILS OF THE SELLERS
The details of the Sellers under the SPA are as follows:

Part of Details of Equity Shares/ Voting Rights held

Sr. | Name of Selling | Nature of Pru?rrlo?er/ by the Selling Shareholders
No. | Shareholder Entity | Promoter Group Pre-Tra.nsachc:n Post-Tra nsach:)n

(Yes/No) No of Equity % (_Jl No of Equity % t_)i
Shares holding Shares holding

Dipeshkumar . i
1. Ravjibhai Patel 11,10,000 | 2.17% Nil Nil
Jagrutiben o . )
2. Jagdishbhai Patel 5,90,000 1.15% Nil Nil
Hareshbhai . . )
3. Govindbhai Patel 5,79,000 1.13% Nil Nil
Vijaykumar . i
4, Bhikhabhai Patel 5,66,000 1.11% Nil Nil
Maheshkumar o . I
5. Bhikhabhai Patel - 5,62,000 1.10% Nil Nil
Mitesh Kumar Individual Yes - . -
6. Patel 5,45,000 1.07% Nil Nil
Kiritkumar o . I
7. Iswarbhai Patel 5,48,000 1.07% Nil Nil
Jagdishbhai o . '
8. Punjabha Patel 5,14,500 1.01% Nil Nil
Kiritbhai Ambalal . .
9. Patel 4,70,000 0.92% Nil Nil
Sanjaykumar o i i
10. Chandubhai Patel 4,00,000 0.78% Nil Nil
Total 58,84,500 |11.50% Nil Nil

*As a percentage of Pre-Issue Equity Share Capital of the Target Company
Information about the Target Company.
(The disclosure mentioned under this section has been sourced from information published by the Target

Vi

Vii.

viii.

Xi.

Xii.

Xii.

Company or provided by the Target Company or publicly available sources)

The Target Company M/s Ramchandra Leasing and Finance Limited was originally incorporated as
Ramchandra Leasing and Finance Private Limited , a Private Limited Company on 02 February, 1993, under
provisions of the Companies Act, 1956 (ROC Gujarat) .

Subsequently having duly passed the necessary resolution in terms of section 21/31/44 of the Companies
Act, 1956 and the approval of the Central Government signified in writing having been accorded to Registrar
of Companies of the said company is changed to Ramchandra Leasing and Finance Limited on 03 January
1996 and pursuant to Section 23 (1) a fresh certificate of incorporation issued by the Registrar of
Companies, Gujarat (Dadraand Nagar Haveli).

The Company is a Non-Banking Finance Company (“NBFC”) registered with the Reserve Bank of India
(“RBI”) having a certificate of Registration number 01.00109 dated March 12, 1998 and having its
Registered Office at 201/1, Rudra Plaza Complex, Dandia Bazar Main Road, Opp. VMC Gas Office, Vadodara,
Gujarat, 390001. Tel. No. +91 0265-3268100, E-mail: rlandfl@gmail.com  Website:
www.ramchandrafinance.in

The Company is mainly engaged in NBFC activities such as granting loans and advances viz. personal loans,
and business loans to individuals and corporates.

The equity shares of the Target Company are listed on BSE Limited with effect from July 11, 2014 bearing the
symbol ‘RLFL, script code 538540 and the ISIN of Equity Shares of the Target Company is INE516P01015.
The status of the equity shares listed is under *XT /T+1’ Category in BSE.

The Equity Shares are frequently traded in terms of regulation 2(1) (j) of the SEBI (SAST) Regulations.

As per data available on the MCA website, the Authorized Share Capital of the Target Company is
5,50,00,000/- comprising of 5,50,00,000 Equity Shares of % 1/- each. The paid-up Equity Share Capital of
the Target Company is ¥ 5,11,62,000/- comprising 5,11,62,000 Equity Shares of % 1/- each fully paid up.
Further, the Board of Directors of the company has approved the increase in the authorized share capital of
the company in its board meeting held on November 29, 2024, from Rs. 5,50,00,000 (Rupees Five Crores
Fifty Lakh Only) divided into 5,50,00,000 (Five Crores Fifty Lakh) equity shares of face value of Rs. 1/-
(Rupees One) each to Rs 8,50,00,000 (Rupees Eight Crore Fifty Lakh) divided into 8,50,00,000 (Eight
Crore Fifty Lakh) equity shares of Rs.1/- (Rupees One) each. The consent of the members of the Target
Company for the increase in the authorized share capital of the company is being sought through the
issuance of notice of the Extra-Ordinary General Meeting to be held on December 23, 2024.

The Board of Directors of the Target Company at their meeting held on November 29, 2024, has authorized a
preferential allotment of upto 3,00,00,000 fully paid up Equity Shares of face value of Rs. 1 each (“Issue
Shares”) on preferential basis representing 36.97% of Emerging Voting Share Capital of the Target Company
for cash at a price at a price of  2.26/- (Rupees Two and Twenty Six Paisa Only) (including a premium of %
1.26 /- each per Equity Share) per fully paid up Equity Share (“Preferential Issue”) (“Underlying
Transaction”) for a consideration aggregating to ¥ 6,78,00,000/- (Rupees Six Crore Seventy Eight Lakh
Only) to the Acquirers in compliance with the provisions of Companies Act, 2013 (“Act”) and Chapter V of
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 and subsequent amendments thereto (“SEBI ICDR Regulations, 2018”), Reserve Bank of India
(“RBI"), Foreign Exchange Management Act, 1999, as amended, the Foreign Exchange Management
(Transfer or issue of Security by a person resident outside India) regulations, 2000, as amended ,and the
rules, regulations, guidelines, clarification, notifications and circulars, if any, issued by Government of India.
The consent of the members of the Target Company for the proposed preferential allotment is being sought
through the issuance of notice of Extra-Ordinary General Meeting to be held on December 23, 2024.

As per the shareholding pattern filed by the Target Company with the Stock Exchange for the quarter ended
September 30, 2024, (i) there are no partly paid-up Equity Shares; (ii) it has not issued any convertible
securities

As on the date of this DPS, the Target company does not have any Subsidiary or associate Company nor
does ithave a Joint Venture with any entity.

There has been no merger/de-merger, or spin-off during the last three years involving the Target Company.
The Target Company is a Non-Banking Finance Company (“NBFC”) registered with Reserve Bank of India
(“RBI”) and prior approval from the RBI in terms of master RBI Master Direction- Reserve Bank of India
(NonBanking Financial Company - Scale Based Regulation) Directions, 2023 dated October 19, 2023, for
transfer of management and control of NBFC.

The Target Company is listed on The Bombay Stock Exchange (BSE) and has paid listing fees for the
financial year 2023-2024 to BSE Limited.

The Target company has complied with all the provisions of SEBI (LODR) Regulations, 2015 from time to
time and there are no punitive actions except the following mentioned below:

Sr.
No.

Fine /
Penalty Rs.

Non Submission/

ity LI Delay submission

Regulation Details

1 | Reg.6(1)

Appointment of Company
Secretary as Compliance Officer

Non-Appointment of

December 2018
Company Secretary

92,000/-

2 | Reg.6(1)

Appointment of Company
Secretary as Compliance Officer

Non-Appointment of

March 2019 Company Secretary

90,000/-

3 | Reg.6(1)

Appointment of Company
Secretary as Compliance Officer

Non-Appointment of

June 2019 Company Secretary

91,000/-

4 | Reg.6(1)

Appointment of Company
Secretary as Compliance Officer

Non-Appointment of

September 2019 Company Secretary

92,000/-

5 | Reg.6(1)

Appointment of Company
Secretary as Compliance Officer

Non-Appointment of

December 2019 Company Secretary

66,000/-

6 Reg. 34

March 2016

Annual Report 20,000/- | Delay Submission

Total 4,51,000/-

Xiv.

Financial statements as of and for the financial years ended on March 31, 2024, March 31, 2023 and March
31,2022is as set out below

(Amount in Lakhs)

Audited Financial Statement for the
Financial Year ending on March 31,
2024 2023 2022

Particulars

TotalIncome

46.27 47.23 51.36

Net Profit/(Loss) for the year

1.64 1.39 1.69

Earnings per Share (% Per Share)

0.0032 0.0027 0.0033

Net worth/ Shareholders’ funds

552.02 550.4 549.02

*Source: Audited Financial Statements

XVi.

The Present Board of Directors of Target Company are as follows:

Sr. No.

Name Designation DIN/PAN

1 Mrs. Harsha Bhanshali Non-Executive - Independent Director-Chairperson 08522254

Mr. Pradeep Jain Executive Director 03363790

Mr. Pramod Gadiya Non-Executive - Non-Independent Director 02258245

Ms. Urja Jain Chief Financial Officer *HAEXX2695L

Mr. Nitin Parmar Independent Director 07551010

Dl |lw|N

Ms. Aditi Garg Company Secretary & Compliance Officer *****5135R

Note : As per rule 15(2)(a) of Chapter IV of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
(LODR) Regulations”), the Target Company is exempted from the compliances of the provisions regulations 17, 17A, 18, 19, 20,
21,22,23,24,24A, 25, 26, 27 and clauses (b) to (i) and (t) of sub-regulation (2) of regulation 46 and para C, D and E of Schedule V.

xvii. There are no directors representing the Acquirers appointed as directors on the Board of the Target
Company.

DETAILS OF THE OFFER

The Offeris being made by the Acquirer under the provisions of Regulations 3(1) and 4 and other applicable
provisions of the SEBI SAST Regulations to all the Public Shareholders of the Target Company.

This Offer has been triggered due to

a) Share Purchase Agreement (“SPA”) executed on November 29, 2024, between Acquirers and Promoters/
Seller for acquiring 58,84,500 Equity Shares carrying voting rights representing 11.50% of the Pre-Issue
Paid-up Equity Share Capital of the Target Company from the Promoters/ Seller at an agreed price of ¥ 1.50/-

Vi

Vii.

vii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

BACKGROUND TO THE OFFER

Vi

SHAREHOLDING AND ACQUISITION DETAILS:

(Rupees One and Fifty Paisa Only) per Equity Share aggregating to % 88,26,750 /- (Rupees Eighty-Eight
Lakhs Twenty-Six Thousand Seven Hundred and Fifty Only); and

b) the preferential allotment of 3,00,00,000 (Three Crore ) fully paid up Equity Shares of face value of  1/-
each (“Issue Shares”) on a preferential basis representing 36.96% of Emerging Voting Equity Share Capital
of the Target Company for cash at a price of % 2.26/- (Rupees Two and Twenty-Six Paisa only) per fully paid
up Equity Share (“Preferential Issue”) (“Underlying Transaction”) for a consideration aggregating to ¥
6,78,00,000/- (Rupees Six Crore Seventy Eight Lakhs Only) to the Acquirers

Being an NBFC, the acquisition of shares and control by the Acquirers is also subject to the prior approval of
RBI. The open offer and preferential issue are subject to prior approval from the RBI in terms of master RBI
Master Direction- Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation)
Directions, 2023 dated October 19, 2023, for transfer of management and control of NBFC.

The Acquirers have made this Open Offer to acquire up to 2,11,02,120 (Two Crore Eleven Lakhs Two
Thousand One Hundred And Twenty ) fully paid up Equity Shares of ¥ 1/- (Rupees One only) each
representing 26% of the Emerging Voting Equity Share Capital of the Target Company, at a price of ¥ 2.26 /-
(Rupees Two and Twenty Six Paisa only) per fully Paid-Up Equity Share from the Public Shareholders of the
Target Company. The aggregating to a total consideration of % 4,76,90,791.20 /- (Rupees Four Crore
Seventy Six Lakhs Ninety Thousand Seven Hundred Ninety One and Twenty Paisa Fouty Only) (assuming
full acceptance) (“Offer Size”), payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST)
Regulations and subject to the terms and conditions as set outin PA, DPS and Letter of Offer (“LOF”).

The Offeris subjected to the following statutory approvals namely:

a) The offer is subject to prior approval from the RBI in terms of master RBI Master Direction- Reserve
Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023 dated
October 19, 2023, for transfer of management and control of NBFC.

b) approval of BSE in accordance with Regulation 28 of SEBI (LODR) Regulations, 2015 in respect of
Proposed Preferential Issue.

c) Asonthe date of PA, to the best of the Acquirer's knowledge, no other statutory approvals are required
to be obtained for the purpose of this offer.

d)  The offer would be subject to all other statutory approvals if any that may become applicable at a later
date before the completion of this offer.

e) Incase of a delay in the receipt of any statutory approvals that become applicable to the offer, SEBI
may, if satisfied that such delay in the receipt of the requisite statutory approval was not attributable to
any willful default, failure or neglect on the part of the Acquirers to diligently pursue such approval, and
subject to such terms and conditions as may be specified by SEBI, including payment of interest in
accordance with Regulation 18(11) of the SEBI (SAST) Regulations, permit the Acquirer to delay
commencement of the tendering period for the offer pending receipt of such statutory approvals or
grant extension of time to the Acquirer to make payment of the consideration to the Public
Shareholders whose equity shares have been accepted in the offer.

The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares are
clear from all liens, charges, equitable interests and encumbrances and shall have obtained all necessary
consents for it to sell the Equity Shares on the foregoing basis. The Acquirer shall acquire the Equity Shares
from the Public Shareholders who have validly tendered their Equity Shares in this Offer, together with all
rights attached thereto, including all rights to dividend, bonus and rights offer declared thereof.

Allthe Equity Shares validly tendered by the Public Shareholders in this Offer will be acquired by the Acquirer
in accordance with the terms and conditions set forth in this DPS and as will be set out in the letter of offer
that will be issued in relation to this Offer (“Letter of Offer” or “LoF”).

As on the date of this DPS, there are no (i) partly paid-up Equity Shares; or (i) outstanding convertible
instruments (warrants/fully convertible debentures/partially convertible debentures including ESOPs)
issued by the Target Company

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI
SAST Regulations.

This Offer is nota competing offer in terms of Regulation 20 of the SEBI SAST Regulations.

This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of Equity Shares of the
Target Company.

Open offer for acquiring shares can be withdrawn by the Acquirers if it would be outside the reasonable
control of the Acquirer, and in view of which the Offer might be withdrawn under Regulation 23(1) of the SEBI
(SAST) Regulations.

Acquirer will be classified as a promoter and Promoter Group of the Target Company along with the existing
promoters and promoter group of the Target Company. Pursuant preferential issue and open offer (as
mentioned above) the Acquirer shall hold majority of equity shares by virtue of which He will be in a position
to exercise control over management and affairs of the Target Company and will form part of the Promoter
and Promoter Group of the Target Company. Subject to necessary compliance and in accordance with the
SEBI (SAST) Regulations and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Manager does not hold any Equity Shares in the Target Company as of the date of this DPS. The Manager
further declares and undertakes not to deal on its own account in the Equity Shares of the Target Company
during the Offer period.

To the best of the knowledge and belief of the Acquirer, as on the date of this Detailed Public Statement, there
are no statutory or other approvals required to implement the Offer other than as indicated in Paragraph VIl of
this Detailed Public Statement. If any other statutory approvals are required or become applicable prior to
completion of the Offer, the Offer would be subject to the receipt of such other statutory approvals. The
Acquirer will not proceed with the Offer in the event such statutory approvals are refused in terms of
Regulation 23 of the SEBI (SAST) Regulations. In the event of withdrawal, a public announcement will be
made within 2 (Two) Working Days of such withdrawal in the Newspapers and such public announcement
will also be sentto SEBI, BSE, and to the Target Company at its registered office.

The Acquirer does not have any plan to dispose of or otherwise encumber any significant assets of the
Target Company for the next 2 (Two) years from the date of closure of the Open Offer, except in the ordinary
course of business of the Target Company, and except to the extent required for the purpose of restructuring
and/or rationalization of the business, assets, investments, liabilities or otherwise of the Target Company. In
the event any substantial asset of the Target Company is to be sold, disposed of or otherwise encumbered
otherthan inthe ordinary course of business, the Acquirer undertake that he shall do so only upon the receipt
of the prior approval of the shareholders of the Target Company, by way of a special resolution passed by
postal ballot, in terms of Regulation 25(2) of SEBI (SAST) Regulations, 2011 and subject to the provisions
of applicable law as may be required.

Upon completion of the Offer, assuming full acceptance of the Offer, the Acquirers will hold 56986620 Equity
Shares representing 70.21% of the Emerging voting equity Share Capital of the Target Company as on the
tenth working day after the closure of the Tendering Period. As per Regulation 38 of the SEBI (LODR)
Regulations read with Rules 19(2) and 19A of the Securities Contracts (Regulation) Rules, 1957, as
amended (“SCRR”), the Target Company is required to maintain at least 25% public shareholding as
determined in accordance with SCRR, on a continuous basis for listing. However, pursuant to completion of
this Open Offer, the public shareholding in the Target Company may fall below the minimum public
shareholding (“MPS”) requirement as per Rule 19A of SCRR read with SEBI (LODR) Regulations. In such an
event, the Acquirer shall undertake such actions within the timelines specified under the SCRR, as deemed
appropriate by the Acquirer, to meet the MPS requirements specified under SCRR.

The Offer is a mandatory offer being made by the Acquirers in compliance with Regulations 3 (1) and 4 of
SEBI (SAST) Regulations, pursuant to the execution of SPA for the substantial acquisition of shares/ voting
rights and control over the Target Company and allotment of shares by preferential issue.

The Share Purchase Agreement (“SPA”) executed on November 29, 2024, between Acquirers and
Promoters/ Seller for acquiring 58,84,500 Equity Shares carrying voting rights representing 11.50% of the
Pre-Issue Paid-up Equity Share Capital of the Target Company from the Promoters/ Seller at an agreed price
of 1 .50/- (Rupees One and Fifty Paisa Only) per Equity Share aggregating to ¥ 88,26,750 /- (Rupees
Eighty-Eight Lakhs Twenty-Six Thousand Seven Hundred and Fifty Only);

The Board of Directors of the Target Company at their meeting held on November 29, 2024, has authorized a
preferential allotment of 3,00,00,000 (Three Crore ) fully paid up Equity Shares of face value of % 1/- each
(“Issue Shares”) on preferential basis representing 36.96% of Emerging Voting Equity Share Capital of the
Target Company for cash at a price of of ¥ 2.26/- (Rupees Two and Twenty-Six Paisa only) per fully paid up
Equity Share (“Preferential Issue”) (“Underlying Transaction”) for a consideration aggregating to ¥
6,78,00,000/- (Rupees Six Crore Seventy Eight Lakhs Only) to the Acquirers in compliance with the
provisions of Companies Act, 2013 (“Act”) and Chapter V of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBIICDR Regulations, 2018”) subject
to shareholders and other regulatory approvals including RBI. The consent of the members of the Target
Company for the proposed preferential allotment is being sought through the issuance of notice of
extraordinary general meeting to be held on December 23, 2024.

Pursuant SPA and Preferential Issue, the Acquirers shall hold majority of voting equity shares by virtue of
which they will be in a position to exercise control over management and affairs of the Target Company and
will form part of the Promoter and Promoter Group of the Target Company, subject to necessary compliance
and in accordance with the SEBI (SAST) Regulations and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Offer Price will be payable in cash by the Acquirers, in accordance with the provisions of Regulation
9(1)(a) of the SEBI (SAST) Regulations and subject to the terms and conditions set out in this DPS and the
Letter of Offer that will be dispatched to the Public Shareholders in accordance with the provisions of SEBI
(SAST) Regulations

The prime objective of the Acquirers for the acquisition of Equity Shares is to have substantial holding of
Equity Shares, voting rights and control of the Target Company. On the completion of the underlying
transactions of the Open Offer, the Acquirers will look to further expand the business and drive the next
growth phase of the Target Company.

The current and proposed Shareholding of the Acquirers in the Target Company and the details of the acquisition
are as follows:

Continued to next page......
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Details Acquirer -1 Acquirer -2 Total
Name of Acquirer(s) / PAC(s) Mr. Akhil Mital Ms. Pratika Sharma NA
C/o Ram Bilas | 596 Sector-228,
Mittal, P NO -2 | y1ahera (65) Palam
Address Road No 7 F F Fast Road, Gurgaon NA
Punjabi Bagh West ’ :
Delhi 110026 Haryana - 122015
Name(s) of persons in control / promoters of
Acquirers / PAC where Acquirers / PAC are NIL NIL NA
companies
Name of the Group, if any, to which the Acquirers NIL NIL NA
belongs to
No. of Equity Shares NIL NA NA
Pre-transaction Shareholding | % of Pald-_up Equity NIL NA NA
Share Capital
(A) No. of shares to be acquired pursuant to Share .
Purchase agreement (SPA) 58,84,500 Equity shares
Proposed shareholding after No. of Equity Shares 2942250 2942250 58,84,500
the acquisition of Equity Shares | % of Emerging «
via SPA Voting Share Capital 3.62% 8.62% 7:25%
(B) No. of shares to be acquired pursuant to .
allotment of Preferential Issue of Equity shares 3,00,00,000 Equity shares
Proposed shareholding after . 3,58,84,50,
the acquisition of Equity Shares No. of Equity Shares 1,79,42,250 1,79,42,250 0
which Triggered the Open Offer % of Emerain
(i.e., SPA and Post allotment of V:nin Sha!:e ga ital 22.11% 22.11% 44.21% *
Preferential Issue) 9 P
(C) Open Offer 26% 2,11,02,120 Equity shares
Proposed shareholding after 569 86.62
the acquisition of shares which | No. of Equity Shares 2,84,93,310 2,84,93,310 ! ’0 ’
Triggered the Open Offer (i.e., *
SPA, Preferential Issue and % of Emerging
assuming full acceptance of | yoting Equity Share 35.10% 35.10% 70.21% *
the open offer)(A+B+C) Capital
Acquirers have no relationship or interest in the Target
Company, except for the contractual arrangement (i.e.,
Any other interest in the Target Company the SPA) and proposed allotment of preferential issue
for allotment of 1,50,00,000 equity shares (each) in
relation to the Underlying Transaction .

Note:
*The difference, if any, inthe percentage is due to rounding off.

No person is acting in concert with the Acquirers for the purposes of this Open Offer. While persons may be
deemed to be acting in concert with the Acquirer in terms of Regulation 2(1)(q) (2) of the SEBI (SAST) Regulations
("Deemed PACs"), however, such Deemed PACs are not acting in concert with the Acquirer for the purposes of
this Open Offer, within the meaning of Regulation 2(1)(qg) (1) of the SEBI (SAST) Regulations.

The Acquirers will become the Promoter of the Target Company and shall have control over the Target Company.
OFFER PRICE

Presently, the Equity Shares of the Target Company are listed on BSE and have the symbol RLFL, Script Code:
538540 andtheISIN of Equity Shares of the Target Company is INE516P01015.

The annualized trading turnover in the Equity Shares of the Target Company based on trading volume during the
Twelve calendar months prior to the month of PA (i.e. November 01, 2023 to October 31, 2024) is as set out

below:
Stock Total Number of Equity Shares Total Number | Annualized trading
SR Time Period traded during the twelve calendar | of listed Equity | turnover (as % of total
g months prior to the month of PA Shares Equity Shares listed)
November 01,
BSE 2023 to October 3,18,73,529 5,11,62,000 62.30%
31,2024

Source: www.bseindia.com)

Based on the above information, the Equity Shares of the Target Company are frequently traded on the exchange
within the meaning of the explanation provided in Regulation 2(1) (j) of the SEBI (SAST) Regulations, 2011.

The Offer Price of 2.26/- (Rupees Two and Twenty-Six Paisa only) per Equity Share has been determined in terms
of Regulations, 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011 being the highest of the following:

Sr. Particulars Price (Z per
Equity Share)
A | The highest negotiated price per Equity Share of the Target Company for acquisition under | ¥ 2.26/-

any agreement attracts the obligation to make a PA of an Open Offer.

B |The volume-weighted average price paid or payable for acquisitions, whether by the
acquirers or by any person acting in concert with him, during the 52 (Fifty-two) weeks
immediately preceding the date of the public announcement.

C | The highest price paid or payable for any acquisition, whether by the acquirer s or by any
person acting in concert with him, during the 26 (Twenty -six) weeks immediately preceding
the date of the public announcement.

D | The volume-weighted average market price of such Equity Shares for a period of sixty
trading days immediately preceding the date of PA as traded on an exchange, provided such
shares are frequently traded.

E | The per Equity Share value computed under Regulation 8(5) of the Takeover Regulations, if
applicable.

F |Where the shares are not frequently traded, the price determined by the Acquirers and the
Manager taking into account valuation parameters including book value, comparable trading
multiples and earnings per share.

Not Applicable

Not Applicable

32.11/-

Not Applicable

Not Applicable

(Source: Certificate dated November 29, 2024, issued by CS Shreyansh M Jain Registered Valuer, (SFA) registered with IBBI having
Registration Number-1BBI/RV/03/2019/12124, having its office at Kauttilya, Office No. 102, EP. No. 327, Beside Rajni House,
Khatodara, Surat-395002, Gujarat, India, Email: rvshreyanshmjain@gmail.com(C) +91 95582 19019)

In view of the above parameters considered and presented in the table above, in the opinion of the Acquirers and
Manager, the Offer Price of 2.26/- (Rupees Two and Twenty-Six Paisa only)per Equity Share being the highest of
the price mentioned above is justified in terms of Regulation 8(2) of SEBI (SAST) Regulation, 2011.

Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the Target
Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEBI (SAST)
Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issue, stock
split, consolidation, etc. where the record date for effecting such corporate actions falls prior to 3 Working Days
before the commencement of the Tendering Period of the Offer, in accordance with Regulation 8(9) of the SEBI
(SAST) Regulations, 2011.

If the Acquirers acquire or agrees to acquire any Equity Shares or voting rights in the Target Company during the
Offer period, whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price shall stand
revised to the highest price paid or payable for any such acquisition in terms of Regulation 8(8) of SEBI (SAST)
Regulations, 2011.

Provided that no such acquisition shall be made after the one working day prior to the commencement of the
Tendering Period and until the expiry of the Tendering Period. Further, in accordance with Regulations, 18(4) and
18(5) of the SEBI (SAST) Regulations, 2011, in case of an upward revision to the Offer Price or to the Offer Size, if
any, on account of competing Offers or otherwise, the Acquirer will (i) make corresponding increases to the
escrow amount (i) make Public Announcement in the same newspapers in which this DPS have been published;
and (iii) simultaneously notify to BSE, SEBI and the Target Company at its registered office. Such revision would
be done in compliance with other formalities prescribed under the SEBI (SAST) Regulations, 2011.

Ifthe Acquirers acquires Equity Shares of the Target Company during the period of 26 (Twenty-six) weeks after the
Tendering Period at a price higher than the Offer Price, then the Acquirer will pay the difference between the highest
acquisition price and the Offer Price, to all Public Shareholders whose Equity Shares have been accepted in the
Offer within 60 (Sixty) days from the date of such acquisition. However, no such difference shall be paid in the
event that such acquisition is made under another Open Offer under the SEBI (SAST) Regulations, 2011, or
pursuant to SEBI (Delisting of Equity Shares) Regulations, 2021, or open market purchases made in the ordinary
course on the Stock Exchanges, not being negotiated acquisition of Equity Shares of the Target Company in any
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As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Open Offer Price or Offer
Size, the Acquirer shall comply with Regulation 18 of SEBI (SAST) Regulations, 2011, which is required to be
fulfilled for the said revision in the Offer Price or Offer Size.

Ifthere is any revision in the Offer Price on account of future purchases / competing offers, it will be done only up to
the period prior to One (1) working day before the date of commencement of the tendering period and would be
notified to the Shareholders.

FINANCIAL ARRANGEMENTS

The Total Fund Requirement for the Open Offer (assuming full acceptances) for the acquisition up to 2,11,02,120
(Two Crore Eleven Lakhs Two Thousand One Hundred And Twenty )Equity Shares from all the Public Shareholders
of the Target Company at an Offer Price of 2.26/- (Rupees Two and Twenty-Six Paisa only)per share aggregating to
4,76,90,791.20 /- (Rupees Four Crore Seventy Six Lakhs Ninety Thousand Seven Hundred Ninety One and Paisa
Twenty Only) (“Offer Size”); (“Maximum Consideration”).

The Acquirers have confirmed that it has adequate financial resources and have made firm financial arrangements
for financing the acquisition of the Equity Shares under the Open Offer, in terms of Regulation 25(1) of the SEBI
(SAST) Regulations, 2011. The acquisition will be financed through the internal resources of the Acquirer and no
borrowings from any bank and/or financial institution are envisaged.

Inaccordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirer and Manager to the Offer have entered
into an escrow agreement with Indusind Bank Limited (“Escrow Agent”) on November 29, 2024 (“Escrow
Agreement”) and have opened an escrow account under the name and style of “RAMCHANDRA LEASING AND
FINANCE LIMITED - OPEN OFFER ESCROW ACCOUNT” (“Escrow Account”) with the Escrow Agent. In
accordance with the requirements of Regulation 17 of the SEBI (SAST) Regulations, the Acquirer have deposited
in cash an aggregate of % 1,19,22,700/- (Rupees One Crore Nineteen Lakh Twenty Two Thousand Seven Hundred
Only) inthe Escrow Account which is more than 25 % of the total consideration payable in the Offer, assuming full
acceptance. Interms of the Escrow Agreement, the Manager to the Offer have been authorized by the Acquirer to
operate the Escrow Account in accordance with the SEBI (SAST) Regulations. The cash deposit has been
confirmed by the Escrow Banker by way of a confirmation letter dated December 03 ,2024.

The Acquirers have authorized the Manager to the Offer to operate and realize the value of the Escrow Account in
terms of the SEBI (SAST) Regulations.

The Acquirers, the Manager and IndusInd Bank Limited, a Scheduled Commercial Bank and carrying on business
as of banking in India under Banking Regulations, Act, 1949 registered office at 2401 Gen Thimmayya Road
Contonment Pune 411001, Maharashtra, India and having one of its branch offices at 8th Floor Building No 8
,Solitaire Corporate Park Guru Hargovindji Marg, Andheri East, Mumbai — 400093 Mumbai, India have entered
into an Escrow Agreement dated November 29,2024 and for the purpose of the Offer (the “Offer Escrow
Agreement”).

Mr. Virendra Nagpal (Charted Accountant)(Membership No.: 416004), Partner at M/s. Goyal Nagpal & Co,
Chartered Accountants having its office at A-2, 161-162, 3rd Floor Sector 8, Rohini, New Delhi - 110085 vide his
certification November 27, 2024 (UDIN: 24416004BKBUDG7211) certified that Mr. Akhil Mital (Acquirer — 1)
have sufficient resources to meet the fund requirement for the obligation of Open Offer of the Target Company.

CA Deepesh Jain (Membership No.: 526006), Partner at M/s. Ramesh Jindal & Co, Chartered Accountants
having its office at D.S.S — 29, SHOPPING Complex , Sector 13, Hisar — 125005, Haryana vide his certification
November 27, 2024 (UDIN: 24526006BKAHGI3936) certified that Ms. Pratika Sharma (Acquirer — 2) have
sufficient resources to meet the fund require.

Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a) about the
adequacy of resources to meet the financial requirements for the Open Offer and the ability of Acquirer to
implement the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that firm arrangements for
payment through verifiable means have been putin place by the Acquirer to fulfill his obligations in relation to the
Offerinaccordance with the SEBI (SAST) Regulations.

In case of any upward revision in the Offer Price or Offer Size, the corresponding increase to the escrow amounts
as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) and 18(5) of the SEBI (SAST)
Regulations, prior to effecting such revision.

STATUTORY AND OTHER APPROVALS

To the best of knowledge and belief of the Acquirers, as of the date of this DPS, except approval of BSE Limited
under Regulation 28 of SEBI (LODR) Regulations, 2015 in respect of Proposed Preferential Issue and the prior
approval of Reserve Bank of India (“RBI"), there are no other statutory approvals required for this Offer. However, if
any statutory approval becomes applicable before the completion of this Offer, this Offer would be subject to the
receipt of such other statutory approvals that may become applicable ata later date.

As on the date of this DPS, to the best of the knowledge of the Acquirers, there are no statutory or other approvals
required to complete the Open Offer. If any other statutory approvals are required or become applicable prior to
completion of the Offer, the Offer would be subject to the receipt of such statutory approvals.

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that the approvals specified in this DPS or
those which become applicable prior to completion of the Open Offer are not received, for reasons outside the
reasonable control of the Acquirers, then the Acquirers shall have the right to withdraw the Open Offer. In the event
of such a withdrawal of the Open Offer, the Acquirers (through the Manager) shall, within 2 Working Days of such
withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance with
Regulation 23(2) of the SEBI (SAST) Regulations.

If Public Shareholders who are not persons residentin India (including NRIs, 0CBs and Flls / FPIs had required any
approvals (including from the Reserve Bank of India (“RBI”), or any other regulatory body)) in respect of the Equity
Shares held by them, they will be required to submit such previous approvals, that they would have obtained for
acquiring / holding the Equity Shares, in order to tender the Equity Shares held by them in this Open Offer, along
with the other documents required to be tendered to accept this Open Offer. Such shareholders shall also seek
appropriate approvals from the RBI or any other regulatory body, if required to tender their Equity Shares in the
Open Offer. In the event such approvals are not submitted, the Acquirers reserve their right to reject such Equity
Shares tendered in this Open Offer

Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete payment of
consideration within 10 Working Days from the closure of the Tendering Period to those Public Shareholders
whose documents are found valid and in order and are approved for acquisition by the Acquirer.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI
has the power to grant an extension of time to the Acquirer for payment of consideration to the Public Shareholders
of the Target Company who have accepted the Offer within such period, subject to the Acquirers agreeing to pay
interest for the delayed period if directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST) Regulations,
2011. Further, if a delay occurs on account of willful default by the Acquirers in obtaining the requisite approvals,
Regulation 17(9) of the SEBI (SAST) Regulations, 2011, will also become applicable and the amount lying in the
escrow account shall become liable to forfeiture.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer shall
have the option to make payment to such Public Shareholders in respect of whom no statutory or other approvals
are required in order to complete this Open Offer

TENTATIVE SCHEDULE OF ACTIVITY

Activity Date* Day
Issue of Public Announcement November 29,2024 Friday
Publication of Detailed Public Statement in newspapers December 06,2024 Friday
Last Date for Filing of draft letter of Offer with SEBI December 13,2024 Friday
Last date for Public Announcement of a competing Offer December 20,2024 Friday
Last date for receipt of comments from SEBI on the draft letter of Offer

(in the event SEBI has not sought clarification or additional information January 06,2025 Monday
from the Manager)

Identified Date** January 08,2025 | Wednesday
Last date for dispatch of the letter of Offer to the Public Shareholders January 15,2025 | Wednesday
Last date of publication by which a committee of independent directors

of the Target Company is required to give its recommendation to the January 20, 2025 Monday
Public Shareholders of the Target Company for this Offer

Last date for upward revision of the Offer Price and/or the Offer Size January 21, 2025 Tuesday
Date of publication of Offer opening public announcement, in the

newspagers in which this DPg hasgbZen published January 21, 2025 Tuesday
Date of Commencement of Tendering Period (“Offer opening Date”) January 22, 2025 | Wednesday
Date of Closure of Tendering Period (“Offer Closing Date”) February 04, 2025 Tuesday
Last date of communicating of rejection/acceptance and payment of

consideration for acceptedgendegs/return of upnaccepted ghzllres February 18,2025 Tuesday
Last date for publication of post-Offer public announcement in the

newspapers iﬁ which this D‘F)’S has beepn published February 25,2025 Tusday
Last date for filing the post Offer report with SEBI February 25,2025 Tuesday
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*The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations) and are subject
to receipt of statutory/ regulatory approvals and may have to be revised accordingly. To clarify, the actions set out above may be
completed prior to their corresponding dates subjectto compliance with the SEBI (SAST) Regulations.

**|dentified Date is only for the purpose of determining the Public shareholders of the Target Company as on such date to whom the
Letter of Offer would be sent by Email. Itis clarified that all the shareholders holding Equity Shares of the Target Company (registered
orunregistered) (exceptthe Acquirer, and promoter and promoter group of the Target Company) are eligible to participate in this Offer
any time before the closure of this Offer.

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or
dematerialized form are eligible to participate in this Offer at any time during the Tendering Period for this Offer.
Person who has acquired Equity Shares but whose names do not appear in the register of members of the Target
Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares after the
Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer.

Accidental omission to dispatch the Letter of Offer to any person to whom the Open Offer is made, or non-receipt
or delayed receipt of the Letter of Offer by any such person will notinvalidate the Open Offer in any way

The Letter of Offer shall be sent through electronic means to those Public Shareholder(s) who have registered their
email ids with the depositories / the Company and also will be dispatched through physical mode by registered
post / speed post / courier to those Public Shareholder(s) who have not registered their email ids and to those
Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request from any Public
Shareholderto receive a copy of LOF in physical format, the same shall be provided.

The Public Shareholders who tender their Equity Shares in the Open Offer shall ensure that the Equity Shares are
fully paid-up, and are free from all liens, charges and encumbrances. The Acquirer shall acquire the Offer Shares
that are validly tendered and accepted in the Open Offer, together with all rights attached hitherto, including the
rights to dividends, bonuses and rights offers declared thereof in accordance with the applicable law, and the
terms set outinthe PA, this DPS and the Letter of Offer

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or
obtain a copy of the same from the Registrar to the Offer (detailed at Part XIV (Other Information) of this DPS) on
providing suitable documentary evidence of holding of the Equity Shares and their folio number, DP identity-client
identity, current address and contact details.

In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more
than the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those Equity Shares
validly tendered by such Public Shareholders on a proportionate basis in consultation with the Manager.

The Open Offer will be implemented by the Acquirers through a stock exchange mechanism made available by
stock exchanges in the form of a separate window (“Acquisition Window”), as provided under the SEBI (SAST)
Regulations, 2011, and SEBI circular CIR/CFD/POLICYCELLJ1/2015 dated April 13, 2015, and
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as per further amendment vide SEBI circular numbered
SEBI/HO/CFD/DCR-IIl/ CIR/P/2021/615 dated August 13, 2021 and on such terms and conditions as may be
permitted by law fromtime to time.

BSE shall be the Designated Stock Exchange for the purpose of tendering Equity Shares inthe Open Offer.

The Acquirers have appointed M/s. Ratnakar Securities Private Limited (“Buying Broker”) as their broker for the
Open Offer through whom the purchases and settlement of the Offer Shares tendered under the Open Offer shall be
made. The contact details of the Buying Broker are as mentioned below:

Name: Ratnakar Securities Private Limited

Address: 304, Sankalp Square - 2, Near Jalaram Mandir Crossing,
Elisbridge, Ahmedabad - 380006

SEBI Registration No.—INZ000191735

Tel No.: 079-49005200/9898004988

Email: info@ratnakarsecurities.com

Website: www.ratnakarsecurities.com

Contact Person: Mr. Kushal Ajay Shah

All Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
respective Stockbrokers (“Selling Broker”) within the normal trading hours of the secondary market, during the
Tendering Period.

A Separate Acquisition Window will be provided by the BSE to facilitate the placing of sell orders. The Selling
Broker can enter orders for dematerialized as well as physical Equity Shares.

The selling broker would be required to place an order/bid on behalf of the Public Shareholders who wish to tender
their Equity Shares in the Open Offer using the Acquisition window of the BSE. Before placing the bid, the
concerned Public Shareholder/selling broker would be required to transfer the tendered Equity Shares to the
special account of Clearing Corporation of India Limited (“Clearing Corporation”), by using the settlement number
andthe procedure prescribed by the Clearing Corporation.

The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity Shares
will be separately enumerated in the Letter of Offer.

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated
December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed
unless the securities are held in dematerialized form with a depository with effect from April 1, 2019. However, in
accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144
dated July 31, 2020, shareholders holding securities in physical form are allowed to tender shares in an open
offer. Such tendering shall be as per the provisions of the SEBI SAST Regulations. Accordingly, Public
Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open
Offer as per the provisions of the SEBI SAST Regulations.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN
THE LETTER OF OFFER. KINDLY READ IT CAREFULLY BEFORE TENDERING EQUITY SHARES IN THE OFFER
EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE SHAREHOLDERS.
OTHER INFORMATION

The Acquirers accepts full responsibility for the information contained in this Public Announcement and this
Detailed Public Statement (other than such information as has been obtained from public sources or provided by
orrelating to and confirmed by the Target Company)

The Acquirers undertakes that they are aware of and will comply with his obligations as laid down in the SEBI
(SAST) Regulations.

Pursuant to Regulation 12 of SEBI (SAST) Regulations, 2011, Acquirers have appointed Rarever Financial
Advisors Private Limited (SEBI Regi. No: : INM000013217), as the Manager to the Offer (‘Manager’).

The Acquirers have appointed M/s Purva Sharegistry (India) Private Limited as the Registrar to the Offer has an
office at Pvt. Ltd, Unitno. 9, Shiv Shakti Ind. Estt. J .R. Boricha marg, Opp. Kasturba Hospital Lane Lower Parel (E)
,Mumbai,Maharashtra,400011 India. Tel. No.: +91-: 022-2301 6761/8261; Email-id: purvashr@mtnl.net.in ;
Contact Person: Ms.Deepali

This Detailed Public Statement and PA will also be available on SEBI’s website (www.sebi.gov.in), BSE’s website
(www.bseindia.com).

Inthis DPS, all references to “INR” or “Z” are references to the Indian Rupee(s) and any discrepancy in figures as a
result of multiplication or totalling is due to rounding off.

THIS DETAILED PUBLIC STATEMENT IS ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF
ACQUIRERS

ATNAKA

SECURITIES PVT TD,
Ay

(L=

NAME REGISTERED OFFICE ADDRESS

Name : Rarever Financial Advisors Private Limited

Registered Office Address : 506, Arizona Heights, Opp. Gujarat
Vidhyapith, Nr. Hyatt Regency, Anmedabad, Gujarat - 380014

Corporate Office Address : 807, Shyamal Iconic, Shyamal Cross
Road, Ahmedabad

ContactNo.: +9197229 67872

Website : https://rarever.in/

SEBIReg. No. : INM000013217

Contact Person : Mr. Richi M Shah/ Ms. Aayushi Shah

Email ID : mb@rarever.in

Investor Grievance ID : IG@rarever.in

Rar -ver

VISORS

Fol

Sd/-
Mr. Akhil Mittal (‘Acquirer 1°)

Date : December 06, 2024
Place: Delhi

r and on behalf of the Acquirers

Sd/-
Ms. Pratika Sharma (‘Acquirer 2)

Date : December 06, 2024
Place: Delhi
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3{1) AND 4 READ WITH REGULATIONS 1344), 14{3} AND 15(2) AND OTHER APPLICABLE REGULATIDNS OF SECURITIES AND EXCHANGE BOARD OF INDIA

[SUBSTANTIAL ACOUISITION OF SHARES AND TAKEDVERS) REG

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

RAMCHANDRA LEASING AND FINANCE LIMITED

ULATIONS, 2011, AHD SUBSEQUENT AMENDMENTS THEREQF

Registered Office: 201/1, Rudra Plaza, Opp. VMC Gas Dffice, Dandia Bazar Main Road, Vadodara, Gujarat, India - 390001
Tel. No. +91 0265-3268100 | E-mail:

rlandf

Dgmail.com | Website: www.ramchandrafinance.in | CIN: L65910GJ1993PLC018912
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DETAILED PUSLIC STATEMENT IN TERMS OF REGULATIONS 3{1) AND 4 READ WITH REGULATIONS 13(4), 1413) AND 15(2) ARD OTHER AFPLICABLE REGULATIONS OF SECURITIES AND EXCHANGE BOARD OF IRDIA
(SUBSTANTIAL ACQUISITION DF SHARES AND TAHEOVERS) REGULATIONS, 2011, AND 5118 SEQUENT AMENDMENTS THEREDF
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIGNS 3{1] AND 4 READ WITH REGULATIONS 13(4), 143) AND 15(2] AND OTHER APPLICABLE REGULATIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA
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Tel. No. +91 0265-3268100 | E-mail: rlandfi@gmail.com | Wehsite: www.ramchandrafinance.in | CIN: L65910GJ1993PLC018912
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

RAMCHANDRA LEASING AND FINANCE LIMITED

Registered Office: 201/1, Rudra Plaza, Opp. VMC Gas Office, Dandia Bazar Main Road, Vadodara, Gujarat, India - 390001
Tel. No. +91 0265-3268100 | E-mail: rlandfl@gmail.com | Website: www.ramchandrafinance.in | CIN: L65910GJ1993PLC018912

diréctions issued by SEB| under Section 118 of the Securities and Exchange Board of India Act, 1982, as
amended (*SEB| Act") or any offer regulations mae under the SEB| Act

v The Acquirers are not categorized as a wilful defaulter by any bank or financial institution oF consortium
thereal, in accordance wilh the quidelines on willul defaulers issued by the RBI, in terms of Reguiation
2(1)ze) ofthe SEBI (SAST) Regulations.

woT i / declared. unider Section 12 of the Fugitive
Econamic Offenders Act, 2018 (17 of 2018), in termss of Regulation 2(1)ja) of the SEBI (SAST) Regulations.

il companies in which they and/or director, are not &ppaaning inthe
willuldefaulter's listof the Reserve Bank of India
vii. The Acquirers and the other companies, in which they are the promter and/or director, have not been
i any Bl
4] Information aboutthe PACS ;
Nopersonis for

Mote - As per i 15(2442) of Chiapter IV of SEBI (Listing Qbligefions and Disclosure Requiamerts) Reguiaions, 2015 (‘SEAI
(LDOR) Regueations.), the Trget Cormpany is axam e from the complinces of e provisions egutatons 17, 174, 16, 19, 20,

21,22,23,28, 248,25, 26,27 g
i, Thers are no directors rapresenting the Acquirers appoinied as diectors on the Board of the Target

Gompany.
DETAILS OF THE OFFER
i TheOfferis the Acquirer nder (1) and 4 and other appiicable
i Target Company.

p
This Offer has been triggered dugto
) Share Purchase Agreement (*SPA 9, 2024, b quirers and Promoters/
Ssl\sr for acquiring 58 34 500 Equity Shares carrying voting rights representing 11.50% of the Pre-Issue
y fihe eler atan 1504

Open Offer for Acquisition of upto 2,11,02,120 (Two Crore Eleven Lakhs Two T Twenty shares having a face value of Z 1, (*Dffer Shares"} (twenty-six percent) of the Emerging Voting Equity Share Capital (as defined
below) of Ramchandra Leasing And Finance Limited (“Target Company”), from publi (as defined ) Target Company, by Mr. Akhil Mmal{Mu\:iwr‘\’] And Ms. Pratika Sharma (‘Acquirer 2') To As "Acquirers”) p with
Board of! i and Takeovers) am {“SEBI(SAST) 0117} ("Offer” or “Open Offer”).
Privats Limited, the Managerto | B.  DETAILS OF THE SELLERS (Rupees One and Fitty Paisa Only) per Equity Share aggregating fo  88,26,750 /- (Rupees Eighy-ight
the Offer (*Manager”),for the Targel Company 185 ol Lakhs Tusanty-Six Thousand Seven Hundred and Fitty Oniy); and
toand ions Regulation 3(1) 13(4), 14(3) and 15(2) of s i
the Securities and Exchange Board of India (Substantial Acqm:ilinn of Shares and Takeovers) Regulations, 2011 and Part of el ﬂ,‘mlg:sle;;.;‘mmmbg‘l& :’;é’:(:’:;:Leg:‘:::;‘E;‘:':g‘;g;;;:;ﬂ?;;};‘;::;ﬁ; ;‘g'géﬂ;‘g;‘;x&; %;;ng;:\t;‘;:::é:p:!il
subsequent amendmens thereta (*SEBI SAST Regulations} and pursuani 1o the Public Announcement (*P’) daled St | Name of Selling | Nature o | Promoter/ PR i wiflnaes e el bl bl bt G i
November 20, 2024 in relation to the Offer, which was filed with the BSE Limited ("BSE") and the Securities and No. | Sharehalder Ently | Promoter Group |-~ %ol | WaalEaully | %ol 170 Tt DO f0F GAm 8L HcH of - (Fupses TWo and Tiventy-Gik Palsa ony) per Ul pal
Exchange Board of Indla (*SEBI") on November 29, 2024 and ‘sent to the Targat Company an Navember 29, 2024, in (Yos/Na) ‘5 Eauhy ] kel up Equity Share (*Preferential Issue”) (*Underlying Transaction”) for a consideration agareqating to ¥
terms of Reguiation 14(2) of SEBI SAST Regulations. o Ll L] . sy 6,78,00,000/ o by
eshiamar
Forthe purposes ofthis DPS. % e pe 110000 | 217% i i i, Baing an NBFC, the acquisi hares and control by th Is als0 subject o the prior approval of
“Acquirers" shall mean Mr. Akhil Witial {'Acquirer 1 rann Ms Pml\ka Sharma (equirer 2'); Jagr iben RBI. The open offer and pr are subject o prior the ABI in terms of master RBI
p equity shar of Fage Value of 1/ 2| iagdisbnai Pate 590000 | 1.15% L L Waster Direction- Reserve Bank of India {Non-Banking Financial Company - Scale Based Reguiation)
srall man !,nnmmu‘ oftho Tendesing o |Hareshbial e ) W W Direction: 19, 2023, for ranster
Cffer the " Leterof Offer- o Lo ) shal be sent. et 5‘”‘”““3‘ Fael — - i The Acquirers have made ihis Open Offer to acquire up 1o 2,11,02,120 (Two Crore Eleven Lakhs Two
“Otfer Period” Requlations, 2011 [ i 566000 | 1.11% K ui Tnousang One Hundred And Twenty) Ku\!y paid up Equity Shaxes of % 1/~ {Rupees One only) each
4 2 % representing 26% ataprice ol ¥2.26/-
B :ﬁ;;gﬁzﬂ«uﬁ: ?:‘:;3532’5.!‘“";"5!?.3' P s ~Dm"m:‘ﬁ;:£ﬁ LRl el 562000 | 110% Nil ] (Fupees Twoand Twenty Six Pasa oo per fly Pad-Up Equllyshare from the Public Shaeholders of he
withthe Acauirers. WieshKomar | " owidual Yes : Target Company, The aggregating o a fota) consideration of  4,76,90,791,20 /- (Rupaas Four Crore
“Proposed Preferential lssue” means the proposed preferential issue approved by the Baard of Directors of Target 5 |pate gm0 | vim b i Soverty SixLakhs Ningy Thousand Seven Hundred Niety On and Toreoly Paisa Fouy Only) (assuming
Company in their Board Meeting hetd on November 29, 2024 subject to the approval of shareholders of the Target 7, |Withumar 548000 1.07% Wi i full acceptante) (*Offer Size"), payable in Gash in accordance with Regulation 8(1)(a) of the SEBI (SAST)
Company, prior approval from the RBI and othes regulatory approvals of 3,00,00,000 (Three Crore) equity sheres o *|Iswarbhai Patel i 5 : asseloutinPA, DPS and Letterof Dffer {"LOF")
‘Aequivers of face value 0f T 1/- each at anissue price of T 2.26/- per equity share. Jagdishbhai v.  TheOfferi Iy
il e i it i b P nnms e e L = “ ‘ a)  The offer is subject to prior approval from the RB in terms of master RI Master Direction- Raserve
5.11,62,000 Equity Shares; Kiritbhai Ambalal " e
Emerging Voting Equi . i e Taget ompenyon S |paet AT0000 | 052% il L Bank of Indiz {Non-Bznking Financial Company - Scale Based Regulation) Directions, 2023 dated
afully the 10t (Tenth) working dat h i for the Offer. 10, | Saniaykumar 400000 | 0.78% Wi N Oclober 19, 2023, for fransferof management and controfof NBFC.
This Includes the existing 5,11,62,000 (Frve Crare Elaven Lakhs Sody Two Tnnusa'm Only) fully paig-up Equity Shares Chandubhai Pats! i = 2 by approval of BSE in accordance with Reguiation 28 of SEBI (LODR) Requlations. 2015 in respect of
of the Target Gompany, and the proposed Preferential issue of 3,00,00,000 (Three Crore Only) Equity Shares of the Total 5884500 |11.50% ] il Propused Prefereniallssue.
Target Company, aggregating to 8,11,62,000 (Eight Crore Eleven Lakhs Sixty Two Thousand Only) Equity Shares of A
i el Companypos: Prerental imert €. Information about e Target Comgany. ) lﬂnsl;:ennl:‘z:i:;::ni’l::émumezzsnl’?':::z;:’un\versknnw\eﬂqe‘nnn!herslalu[nryauulnvalsarerequlmd
“Qtfer Size” means 102,11,02; akhs Twa Twenty | (Th disclosure mentioned under s soction has been sourced from information published by the Target PP ;
) Equity Shares of face vaue ¥ 1/- (Rupees One Only) represent Voting Equiy D Gompany or provided by the Target Company or puslicly avallable sources) ) The offe other stafutory thatmay
the Target Company, subject o the terms and conditions mentioned inthis PA and to be set out in the Detailed Public dato beforo the completion of this offer
Statement (“DP§") and the Lefter of Offer (“LoF") proposed to be fssued In accordance with the SEBI (SAST) Tho:Firyer:Gompay M Famoandn. Leasig g Fiance: Listet s GO iGonpifared. s
Reguiations, 2011; h Leasing Irmited . a Private L February, 1893, under €)  Incase of a delay in the receipt of any statutory approvals that become applicabie o the offer, SEBL
“Offer Price” means an offer price of % 2.26/- (Rupees Two and Twenty-Six Paisa only) per Share (“Offer Price”) Deonsions o e Cowiparies ACL, 1854 (ROC Gujaral Tk, I sl gt e e e, B a""nmme'ﬁ
The Equity Shares of the Target Company are frequently traded within the meaning of Regulation 2(1)]) of the SEBI Subsequently having duly passed the necessary resolution in terms of section 21 /31/44 of the Companies failurg or e i
(SAST) Regulations, 2011. The Offer Price has been dstermined in accordance with the provisions of Regutation B(1) Act, 1956 the to Registrar Subject to SUCh terms and canditions as may b specified by SEBI, it payme of s i
and 8(2) of the SEBI (SAST) Reguiations, 2011. Assuming ful acceptance under this Open Offer the aggregate of Companies of the said company is changed to Ramchandra Leasing and Finance Limited on 03 January accordance with Reguiation 18(11) of the SEB (SAST) Regulations. permit the Acquirer to delay
consideration payable 1o the Public Sharcholders in accordance with the SEBI (SAST) Regulations, 2011 wil be 1996 and pursuant to Section 23 (1) a fresh certiicate of incorparation issued by the Registrar of commencemert of the tendering perind for the offer pending receipt of such statutory approvals o
24,76,90,791.20 - (Rupe and Paisa Companies, Buijasat {Dadra andNagar Haveli} grant extension of time fo’the Acquirer to make payment of the consideraiion fo the Public
I;:":g"‘;“ Ofle Sl i}wBSEL i il The Company is a Non-Banking Finance Company (‘NBFC") registered with the Reserve Bank of Inda quity the offer.
SOMpuErONIRe oA dmio ) (*RBI") having a certificate of Registration number 01.00109 dated Maiah 12,1998 and having its| i The Public Sharehaiders whotender their Equity Shaes in this Offer shall ensure that the Equity Ghares are
b i o Registersd Office 5t 20111, Rudra Plaza Complex, , Vadodara, clear from all iens, charges, equitable interests and encumbrances and shall have obiained al necessary
1o.acquire shares made under SE8! (SAST) Reguations, 2011 . L ,
s Y Gujarat, 390001. Tel. No. +91 0285-3268100, E-mail rmnn@gman com  Websits consents for 10 selltha Equity Shares on the foragoing basis. The Acquirer shall acquire the Equily Shares
""':‘f"a',"f:rg;’ ,!g:zla)"s ki """"ﬂ STy Shotn seel o i Ta'gm Uy o ‘""" N bt veww.tamchandrafinance in from o Put Stahiders o e vay ledere i ity Shars ' s e togeter it o
a x : :
“Warking Day” means the working day of 1he SEBI fi I . ingluding 2l ricr|fhés. o
I Acquirers, PAC, Sellers, Target Gompany, and Offer: (LM Dot RS B A o0 g vl uiy iy tendered by the P s Dfer the Acquirer
A. Information aboutthe Acquirers Iu. Theeqully shares ofthe OnBSELI trom July 11, 2014 bearing th the terms and forth in this DPS and as wil be set out in the letter of offer

a)  Mr. Akhil Mital {"Acquirer1°) symbol RLFL, ISIN 0 Target Offer {"Letter of Offer” or "LoF™).

L Me Akhil Mittal, S/ Mr. aged 22, RoadNo. 7F The stails of the equity XTT+1 v vill. As on the date of this DPS, there: are no (i parlly paid-up Equity Shares: or (i) outstanding converibie
West, Delhi-110026, contact o ; 9618737855, Email I caskhimitta024@omailcom /| v ThoEquiySharesars raquentyt terms of egulation 2( (8AST) Reguiafions nstruments (warranis/ully convertible debentures/partialy convartive dabemtures. nclucing ESOPs)
ki 19688@yalion.com Vi, As per data available on the MCA website, the Authorized Share Capital of the Target Company is 2 issued bythe Target Company

i He is a Chartered Accountant by profession and holds a degree from the Insttute of The Chiarted 5,50,00,000)- eomprising of 5,50,00,000 Equty Shares of % 1/- each. The paic-up Equity Share Capital of i O
Accountants of india (IGAJ) bearing membership no 517856 and was entitied as Fellow Chartared the 511,62.000/ 5,116 U-each fuly paigup. L sn‘;?g;; i upan aiy (1) ofthe

i Fop R R - lations.
AESRL ) onNE0, 201G, ; Further, the Board o Directors of the company has approved the increase n the suthorized share capital of e

i He has 11 years of experience in Accounting and auditing, Tax laws, Advisory and Financial reporting e company in s board menting held on Nowember 20, 2024, from s, 5,590,00,000 (Rupees Fe Crores,| % This Offer Reguiations.

standards, Gz LI 4 i bt z
F Fifty Lakh Only) divided into 5,50,00,000 (Five Grores Fifty Lakh) equity shares of face value of Rs. 1/ %, This Offer is not pursuant ta any global acquisition resulting in an indirect acquisition of Equity Shares of the

i As on the date of the Detailed Public Statement (DPS], the Acquirer has no relationship or interestin the (Rupess One) sach o s 8,50,00.000 (Rupees Elght Crove ity Lakh chided o £,50,00,000 (gt i
Target Company, excopt for the contractual arangement (g, the SPA) and proposed alloiment of Grore Fifty Lal ity sh ! Re. 1/~ (Rupees h 1 th bere ol the T .
preferential {ssue for llament of 1,50,00,000 equity shares in relation to the Underiying Transaction, as rore Fifty Lakh) eguity shares of Rs.1/- (Rupees One) each. The consent of the members of the Target i, Open offer for acquiring shares can be withdrawn by the Acquirers If it would be outside the reasanable
detailed in point i and il of Part || (Background to the Open Offer) of this Detalled Public Statement, that has CGompany for the increase in the authorized share capital of the company is I)slnq sought through the control ofthe Acquirer, andin view of which the Offer might be withdrawn under Regulation 23(1) of the SEBI
triggered this Open Offer. the Extra-Orcinary 3,2024, (SAST) Regulations.

v Aftar the contractual arrangement (2., the SPA) and proposed preferential allotment of 1,50,00,000 fully il The Board of Target Company a\uutu 29,2024 Xl Acquirer will be ¢iassified 25 2 promoter and Promater Group of the Target Company along with the sxisting
paid- up Equity Shares of face value of Rs. 1/- each, he will ok 22.11 % of Emerging Voting Equity Share preferential allotment of upto 3,00,00,000 fully paid up Equity Shares of face value of s, 1 each ["lssve oatets i Seumcior Gooen o o Pegé Comeay. PUtSadt arefess i ikt st b Skt (0%
Capitalinthe company. Shares' ting 36 97% of Emerging ofthe Target A

;. i gt the Acquirer shall held majority of equity shares by virtwe of which He will be in a position

Wi, Prosentl, the Acquirer isnot the Target Comp: other interestinthe for cash ata price a3 price 01 2 2.26/- (RUpees Two &nd Twenty Six Paisa Only) (inclucing & preium of 2 Mol i, m;alwm:‘; ‘gum lﬁ‘" ;W'm” i e

. Thgel ooy, ” 1.26 /- vach per Equity Share) per fuly paid up Equity Share ('Preforential Issue”} (*Underlying and Promoler Group ofthe Target Company. Subjec tu ecessary compiance and n accordance with he

Wil the details of the same is as follows Transaction”) for 2 consideration aggregating to ¥ 6,78,00,000/- (Rupees Six Crore Seventy Eight Lakh SEBI(SAST) Regulations and SEBI (L sting 0 2015

[ s ] Warme ol the Companies T I Only) to the Acquirers in compliance with the provisions of Companies Act, 2013 (*Act”) and Chapter  of

‘ - ‘ e | e | the Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations, AT Marages e nothol e Fly Shars n e Tasgel Cormgeny s f i defe s P, Tha Maregar

on Spec lependent Director 2018 and subsequent amenamenis thereto: (*SEEI ICOR. Reguiations, 2015°), Reserve Bank of Indiz further doclares and undertakes ot 0 deal O s 0WN acCoUNt i e Equity Shares ot Targat Company
will. The Mt worth ofthe Acquirer as of October 31,2024, is Rs. 9,630,585, (Rupees Nine Grores Sixty Thres {"RBI*, Foreign Exchangs Management Act, 1909, as amended, the Foreign Exchange Management duringtne Offer period
Lakhs Thioe Thousand Five Hundsed and Eighty Five Grly) and the samo i certiied by CA Virendsa Nagpal (Teanslex or issue ol Securit by a person resident oulside India) requlations, 2000, as amended and the | xv. Tothe bastot the Acquirer  there
(Memberstip Mo 416004). Parier at W3, Goyal Naghal & Go, Chartered Accountants having s offce Tedes, ropulation, kel e, dlrogton; iy, " india the Gfferother than
#942, 1131:182, 30t Fioor bociar B Rl e D 1 1005t Wl M < ricalion Novermber.2; 2024 The consent for is being sought iis Detaled Publc Stateme. I any siner sttty apprvals o e o bacame apoicale o to

. (UDIN: 24416004BKBUDGT211) R 2024, completion of the Offer, the Offer would be subject to the receipt of such other statutory approvals. The

LS T”mem promoter” of ther P Vil As per the sharsholding pattern filed by the h,ggl Gormpany with the Stock Exchange for the quarter ended Acquirer will not proceed with the Offer n the event such statutory appeovals are refused in terms. of
vl N ) September 30, 2024, (i) there are na partly paid-up Equity Shares; (i) it has not issued any convertinle Reguiation 23 of the SEBI (SAST) Requianons. In the event of wihdrawal, a pulic announcement wil be

% Post the Acquirer of equity shares by St made wilin 2 (Two) Working Days of such in
ol 5 b "“T‘f;lfl:’“e’”se g W’“&g:gﬂm;gﬂ?"m SR TRIOS | s o the oat ofthis DPS, he Target company dass ot ave any SUbsldiary or associats Campany nor wil 85€.andtothe office

i i 1 i doesithavea Joint Venture with any entity. ol The Acquirer dogs not have any plan 1o dispose of or otherwise encumber any Sigaicant assets of the
o) "N« et orspi three Target Target Company fortha next 2 (Twa) years from the data of closure of the Dpen Offer. axcept In the ordinary

B Ms.Praiika Sharma (Aequirer2) . The Target Company is a Non-Banking Finance Company (“NBF") registered with Reserve Bank of india course Target Company.

{*RBI"} and prior approval from the R8I in terms of master RBI Master Direction- Reserve Bank of India andjor ationalizetion of e business, ssets,inestments, iabiles o oferwise of the Targel Company In

e e '?'fa‘:%mf AT UL B el {NonBanking Finanial Company - Scaké Based Requlation) Directions, 2023 dated October 19, 2028, for the event any substantial asset o the Targel CompanyIs 0 be sald, disposed of ur oherwise encumbered
i 'f < e % i traister of management and control of NBEG

i @ Is & Senior Analyst with more than 6 years slpnnsnce‘ In fargeting assignments in Risk il The Target Company i isted on The Bombay Stack Exchange (BSE) and has paid listing fees for the ofthe prior approval of the sharenoldsrs of the Target Company, by way of A special resolution passed by

i financial year 2023-2024 toBSE Limited, postal balot, in terms of Regulation 25(2) of SEBI (SAST) Regulations. 2011 and subject tathe provisions

- e il il The Target company has complied with 2l the provisions of SEBI (LODR) Regulians, 2015 from fime (o Of eppladin o as i b recpad

v, As an the date of the Detailed Public Statement (DPS), tha Acquirer have no relationship of interest in the d - 4
Target Company. except for the contractual arangement (.., the SPA) and proposed allotment of 5 )

Shares representing 70.21% of the Emerging voting equity Share Gapital of he Target Company as on the
rERrnd Bein '””ﬂ.‘a"::hﬁ" 1,580,000 ecpity sieves :;m"bm::” u”“"yg‘g‘;’r‘;’c‘i:”:r““;hgg :; Regulation Details Quarler/ Manth n::ﬁﬂns ge","'::m"";m tenth working day after the closure of the Tendering Period. As per Regulation 36 of the SEBI (LODR)
H % T Regulations read with Rules 19(2) and 194 of the Securities Contracts (Regulation) Rules, 1957, as

iggered this Open Gifer 1 | Reg op | Peenimentol Compans | o e g poge | Hon-Aopontentof i ! e

V. After the contractual arrangement (1.0., the SPA) and propased preferential aflatment of 1,50,00,000 fully Secretary as Compliance Officer Company Secretary amended (‘SCRR'), the Target Gompany is required o mainfain at least 25% public sharsholoing a5
pald-up Equity Sharos of face value of Bs. 1/~ zach, she il ol 22.11% of Emerginyg Voting Equity Share 2 | Peg 611) | Apeeiriment of Company March 2018 | 90000/~ | Non-ABROWimEnt of ol diacGrlnce gt oL, g Howave,

Capital inthe company. % Secretary as Comphiance Officer " | Company Secrétary this Open Offer. the public shareholding in the Target Company may fal below the minimum public
¥i. Presently,the Acquireris not o the Board o the Target Company and doas not have any other nferestinthe 3 | Reg.6{1) “nwnl”?r;;ﬁ:wg o | o209 | 91,000 'éim::ﬁ‘;‘g:ﬂm :z:::h'ﬂg:gjums Heqv\remeﬂl:g::i:laIQAmSCRHmadwnmSEBl(LDDH)R{e“gbu‘éag;nns.}g:::':::
Lo HE A a
FroetCongn 4 | Rag 6ir) | Apnortmentof Company | oo ong | g2 0006 P of quirer,to under SCAR,

vil, % Secretary as Compliance Officer it Company Secretary |

vii. The Net worth of the Acquirer as of November 29, 2024, s Rs, 6.07.99,000/- (Rupees Six Crores Smn | mdn Aopotmentof Company | oo T on-Agpoinmen of Il BACKBROUNDTOTHE OFFER
Lakns Ningty Nine Thausand Only) and the same is certified by CA Deepesh Jain 5 | Be8-60) | Secretary 35 Compiance Oficer | 2ECMOH " | Company Secretary L The Offeris @ mandatory offer being mage by the Acquirers in compliance with Regulations 3 (1) and  of
526006}, Partner at W/s. Ramash Jindal & Co, Chartered Accountants having its office at D.5.5 - 29 6 | Reg.34 Annual Report _ Mar SEBI (SAST) Regulations, pursuant to the exacution of SPA for fhe substaniial acquisition of shares/ voting.
Shopping Gomplex. Sector 1, Hisar - 125005, Haryana vide his cerffication Hovember 29, 2024 (LDIN Total . The W fal

B iﬁimmmﬁmm R kil A il The Share Purchase Agreement (“SPA’) executed on November 20, 2024, between Acquirers and

i cqdie CRssliogan 2. e mote e o e UL DN Promaters/ Sefler for acquiring 58,864,500 Equity Shares carrying voting rights representing 11,50% of the
;‘ er. ) = ) ) g i (Amuﬁminhl.ﬁkhs] Pre-Issue Paid-up Equit Target Compar

% 5 of 0% 85y ahares oy ted Financial Statement for the 0f T 150/~ (Rupses One and Filty Paisa Only) per Equity Share aggregating to T 8 26,750)- (Rupees
O Tt D00 O O M K VIR 1 o S g o B T Particulars F‘"“M'“”"HM“ 3, Egh!y-hghli&mﬂwenty-!im!huusanu Seven Hundrad andFifty Only
Gompany and wil formpartof the "Promoter and Promiter Group” of the Target Compary. 2024 :

% 10 SEBI, India (*RBI") ol 627 il The Board of Directors of the Target Company at their meeting held an November 29, 2024, has authorized a
approva el ; ; preferential aloiment of 3,00,00,000 (Three Crore ) fully paid up Equity Shares of face value of 2 1/- gach

) Contirmalions by the Acquirers gm’“r‘t‘ L“;ﬂ N?if;’; y n‘uSaz {*lssue Shares”) on preferential basis representing 36.96% of Emerging Voding Equity Share Capital o the

2 » arnings per Share (¥ Per Share) Target Company for cash at a price of of  2.26/- (Rupees Two and Torenty-Six Paisa only) per (ully paid up

i, The Acquirers have not acquired any Equity Shares of the Target Gompany between the date of PA ie., Netwarih/ Shareholders funds 5§52.02 Equity Share (“Preferential Issue”) (‘Underiying Transaction”) for & consideration aggregating lo

; Navember 29, 2024, and the ”::D:m;ﬂg;” P“““CSIW""“;"M A —— *Sourca: Audited Financia Slatements 26,78,00,000/- (Rupees Six Crore Seventy Eight Lakhs Only) to the Acquirers In compliance with the

S i Uity )me‘m Ll i i Directors af foll provisions of Companies Act, 2013 (Act") and Ghapter V of the Securities and Exchange Board of India
: S.No. | Name Designation DINPAN 018 (*SEBI ICDR Regulations, 20118°) subject

il The ACquters have undertaken that ifthey acquie any further Equity Shares af the Target Company during 1 s Frsabhaial | NonEssmutie-d mande D sc-Chakmaia 08522254 o shareholders and other raguiatary approvals including RBI. The consent of the members of the Target
the Offer period, they shall disclose such acquisition to the Stock Exchange where the Equity Shares of the IFs. Harsha Bhanshal lon-Executive - Independent Director TPErsO Coiany ot 6. ropossi pes erenial allvimont T BBy, S0Ryne ek 1 esumon: of tobce ol
Target Company are fisted and to tha Target Company at s registere office WRKin 24 hours of such 2| M Pradeep Jain Excoutive Director 13363790 el 4 vl o Dl ahls
acquisiion in compliance with Requlation 18(8) of the SESI (SAST) Requlations. Further, they have also 3 e TonErecuive - 02258245 1abeheld nDecarnber 3. 2074,
undertaken that they will not acquire any Equity Enar»s of the Tarqet Gompany during the: peried between 4 | s Urac - ChierF 101 120950 I Pursuant SPA and Preferential Issue, the Acquirers shall hold magority of voting equity shares by virtue of

unl Tendering Sl Lol bl L which they wil ba in  position fo exercise tontrol over management and afais of e Target Company and
Period as per Requiation 18(8) of the SEEI(SASTJRegmmnns 5§ | MrNitin Parmar Independent Director 07551010 il form part of the Promater and Promater Group of the Target Company, subjectto necessary compliance
i, As of the date of this OPS, the Acquirers are not prohibited by SEB, from dealing n securities, in terms of 6 | Ms. Adit Garg i 5135A and in accordance wih the SEBI (SAST) Regulations and SEBI (Listing Obliggtions -and Disclosure

Requirements) Regulations, 2015
v The Offer Price will be payable in cash by the Acquirers, In accordance with the provisions of Regulation
9(1)(a) of the SEBI {SAST) Regulations and subjectfo the terms and canditiens set out in this DPS and he
Letter of Offer thal wil to the Pubii ‘wih the provisions of SEBI
(SAST) Reguiations

The prime objective of the Acquirers for the acquisition of Equily Shares is to have substantial holding of
Equity Shares, vofing ights and conirol of the Target Company. On the completion of the undertying
transactions of the Open Offer, the Acquirers will look Lo further expand the business and drive the next
growth phase of the Target Company.

SHAREHOLDING ANDACQUISITION DETAILS:

The current and proposed Sharefolding of the Acquirers in the Target Company and the detalls of the acquisition
are as follows
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Continued
Details Acquirer -1 Acquirer -2 Total 10. As ondate, there is no revision in Offer Price or Offer Size. In case of any revision in the Open Offer Price or Offer £ L imei it
Name of Acquirer(s) / PAC(s) Wir. Akhil Mital Ms. Pratika Sharma NA Size, the Acquirer shall comply with Regulation 18 of SEBI (SAST) Regulations, 2011, which is required to be. 0 receipt af stalutory reguIatory pprovals and may have dn bR revised atcordingly. To clanfy. e achons &t out Aove may be
(/o Ram Blas il for the said revision i the Offer Price or Offer Size kil N
M, PO 22 | SESSHERLEER 1. mereis intheOfer : R A pgcie p
Address Raad o 7 FFFast | " e B0 A the period prior 1o One {1) working day before the date of of the tendering pes t v
Punjabi Bagn Wost | oo™ 120015 nolified o the Sharehoiders anyfme belore o closureal s Offer
Delhi 110026 V. FINANCIAL ARRANGEMENTS Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTEROF OFFER
L‘:‘:};’;’: ::g;?;::ﬂ:ﬂg'fm’:::l A Wil wa || TheTotalFund quuulemenl for the Open Offer ussnming VuHam.ennnnes)mrmaanquismm W24 2sin | 14 Al he Fublic Sharahoidera. of the Targal Cormpans. whother ok tha E?:Jggﬁz:’gﬂ&%mﬂa‘;r“ a
| ral ;
| companies ; 2 butwhose d jister of members of the Ta
ofthe Target
Himnllhe Group, if any, o which the Acquirers Y l:umplrwnan Lo {RugaesTwu andTwentv S Company on ihe Identified Date, or unvegistered owners or moss wteu inave acquired Equity Shares after the
HIL L NA 4,76,80,191.20 /- (Rupees Four Grore Seventy Six Lakts Ninety Thousand Seven Hundred Ninety Gn and Paisa
g Dffer Size"): (' ). Identified Date, or thase who have not received the Letter of Offer, may also participate inthis Offer.
No. of Equily Shares NIL A NA i) 3 idental omission fo dispatch the L ade, t
Pre-transaciion Sharcholding |% of Paid-up Equily 2 m & el bl il et
NL NA NA for financing the Equity Sh inder the Open Offer, in terms of Reguiation 25(1) of the SEBI
Share Capital i e e A 4. TheLetterof Cffershallbe thei
(R) No. of shares fo be acuu!mi pursuant to Share ( the Asitkor gl email ids with the depositories / the Company and also will be dispatched thraugh physical mode by registered
58,84,500 Eqily shares
Pumm agreement L it post/ speed post / courier to those Public Shareholder(s) who have not registered their emaiiids and to those
[No. of Equity Shares 2942250 [ 2842250 [ 58.84,500 || 3 ! 2 the Acquirer and Manager Public wha hold Equity Shares in physical farm. Further, an recaipt of request from any Public
m mm,‘h, ,,Eq,m, sn,m % nfﬁmrmw : into an escrow agreement with Indusing Bank Limited (*Escrow Agent”) on November 20, 2024 (‘Escrom [ Snarenalcer
Voting Share Capital 362% A6z ‘ T25% ‘Agreement') and have 0penad an escrow account unde the name and style of “RAMCHANDRA LEASING AND [ 5. T Pusle Snmnmdmwho[end!rmrEnuny Shares inthe cuenOlmsm!lansw»tnatthe&nmly Snares are
FINANGE LIMITED - OPEN OFFER ESCROW ACCOUNT' (*Escrow Account’) wih the Escrow Agert. In full i Acqu har
|u) m.nmum o be acquired pursuant to O G TE Bl aiiss y paic
allotment of Preferential Issue o Equity shares 00,00,000 Equity acwmmcewﬂhmereumve&ag;smﬁewmn 17 of the SEB| s , the Acquirer that are vaiidly mdzc:emen mne Open Offer, together with all ngnlsmacnedmnavm incluging the
Proposed shareholding alter 508050 7119, p i Lakh Twenty Tva ights to dividends, bonuses and rights offers dectared thereof in accordance with the applicable law, and the
the acauisition o Equity Shares |10 O Eaully Shares | 1.79,42,250 YR 1 Only) n he E hish s more than 25 % ofthetota Offer, this 0P andihe Letterof Dffer
which Triguered the Open Dffer = acceptance. Intarms of the Escrow Agreement, the Manager to the Dffer have been authorized by fhe Acquierta | 6. The Public Sharehoiders may also download the Letter of Offer from the SEBI's website {wew: sebi.gov.n) or|
{i.e., SPA and Past allgiment of mfﬁg: s 211% 2211% a21%0 operate the Escrow Atcount in accordance with the SEBI (SAST) Regulations. The cash deposit has been umzm:nnwnlma same rmmma Aegistre to e Offer (detailed at Part XV (ther Information) of this DPS) on
ing Share Capit firmed by the E: ¥ 03,2024, the Equity folio numbes, DP identity-client|
2.11,02.120 Equity shares 4. Th 1o the Dffer lize the valug of the Escrow Account in 'ﬂwwce-ﬂwEﬂm&ssaﬂdwnwmdmls
7. Inthe eventthat the Publig this Offeris more
Proposed sharstoting aher termsofthe SEB (SAST) Regulations ly tendered by
the acquisition of shares which |No. of Equity Shares | 2 8493310 2,84,83,310 5*59"?552 5. TheAcquiers, the Manager imited, business h q e e el
Triggered the Open Offer (L.e., * as of banking in India under Banking Reguiations. Act, 1949 registered office at 2401 Gen Thimmayya Road ’
SPA, Preferential Issue and S Contonment Pune 411001, Maharashira, India and having one of its branch offces at 8th Floor Buiding No 8 | 8 The Open Offer will be implemented by the A ot 2 Al by
% of Emerging i tock exch the form of ate windenw (“Acqisifion Window’ i SEBI (S,
assuming full acceptance of  |yag i 510% 6.10% 0218 Solitaire Gorporate Park Guru Hargovindil Marg, Ancheri East, Mumbai — 400093 Mumbai, Indiz have enfered Stock exchanges in the form of a separate window ("Acquisition Window”), &5 provided under the SEBI (SAST)
ng Equity Share . ¥ Regulations, 2011, and SEBI circular GIR/CFO/POLICYGELLJ1/2015 dated April 13, 2015, and
| the open offer){A+B+C) Capital into an Escrow Agreement dated November 29,2024 and for the purpose of the Offer the “Offer Escrow CFO/DCR2/CIR/P/2016/131 dated Decembar 9, 2016, as per further amendment vide SEBI Gircular numbered
Acquirers have o relalionship of interest i the Targel fament’) SEBVHO/CFO/DCR-I CIR//2021/615 aated August 13, 2021 and on such terms and conditons as may bo
Company. excep forth contachal amangemert (.2, |B. Mt Vi Naggal (harted muumwemww.p No.: 416004), Partner at Mis, Goyal Nagpal & Go, pormiilbylawlrom matolime,
|Any other interest in th Target Company the SPA} and propased allotmant of Ch iceatA-2, 161-1 ector 8. Rohini, New Delhi- 1 9. BSEshalibe Open Ofter,
for allotment of 1,50.00,000 equity shares (gach) In wm‘cm” Novambr 27, 2104 (UDW 2“1600‘8“”[’672'””’"mm nat M ARh Ml (At —1) | 40, Tog accuirers have eppoined s, Retakar Securiies Prvete Limied (Buying Broker”) a5 thel boker for he
relation to the Underying Transaction pen Offer o the Open Offerthrough the Offer hall b
Not 7. CA Deepesh Jain (Vembarsnp No-: 526006), Partner at s, Famesn Jindal & Ca, Chartered Accountants il
having ils offic at D.5.8 — 20, SHOPPING Complex , Sector 13, Hisar — 125005, Ha de hi s W
*Tha diffarance, If any, in he parcentageis due 10 rounding of. i) £ e <f et BMplees Sontar {a Hoar- , Haryana vide his certiication Wame; Aatnakar Securities Private Limited
= o person is ofing in concert wilh the Acauirers for he purioses of 1 Dpen Ofec Wil porsans may b NOVEMoRr 27, 2024 (UDIN: 24526006BKAHGI3036) crtfed that M, Pratha Sharva (Acquier = 2) ave Address: 304, Sankalp Square - 2, Near Jaaram Mandie Crossing
f Regulation 2(1 B Elisbridge, Ahmedabad - 380008
(*Deemed PACS"), howeves, such Deemed PACS are not acting in concert with the Acquirer for the purposes of | 8. Based ; {ikiMana oo the i caiefod (a) bt 0y RATNAKAR SEBIRegisiration No.~INZ000191735
this Open Offer, within themeaning of Regulation 2(1) (a) (1) of the SEBI (SAST) Requiations. adeguacy of resources to meet the financial requirements for the Open Offer and the ability of Acquirer to ednndd ST Yol No.:079-49005200/9898004985
*  Th the the E‘Smrﬂ the Open Offer In accordance with the SEBI (SAST) Regulations, () that firm arrangements for Email: info@ratnakarsacurities. com
IV. OFFERPAICE il WY e Bk Acquirer o thy Website: v il cont
" 5 Contact Person: Mr. Kushal Ajay Shah
e a2 b0t ALFL, SotCO0E: | i ase ofany pward eviion nthe Ot PrceorOfr izt corespondingncreass to e escrow amourts 1 heir Eq A‘nvgrmupenwm ther
2 as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) and 18(5) of the SEBI (SAST) respective Stockbrokers (*Selling Broker”) witin the normal trading houss of the secondary market, during the
2. The annualized trading tumover inthe Equiy Shares of ths Target Company based on trading volume during the | ooy ptions.prior o sffecting such revision
Twelve calandar months prior to the month of PA (ia. November 01, 2023 1o Ociober 31, 2024)is as sef out Tendering Period
below: VI.  STATUTORY AND OTHER APPROVALS 12 A Separate Acquisition Windaw will be provided by the BSE to facilitate the placing of sell orders. The Selling
: . ‘o the best of knowledge and belie of the Acquirers, as of the date of this DPS, except approval of BSE Limited i i 2
Stock ; ‘Total Number of Equity Shares | Total Num! Annualized trading under Regulation 26 of SEBI (LODR) Reguiations, 2015 in respect of Proposed Preferential Issue and the prior | 13, of the Public.
Exchange Time Period | Iraded during the twelve calendar | of listed Equity | furnover (as % of tofal pp “RBI"), there are this Offer Howgver,if their Equity Shares in the Open Offer using the Acquisition window of the BSE Before placing the bid, the
months prior PA Shares quity listed) any statutory 1 this Offer, this Offer tothe concerned Public Shareholder/selling broker would be required to transfer the tendered Equity Shares 1o the
Novermber 01, {aterdate spacial acgourt of Clearing Corporation of india Limited { poration”.
BSE | 2023t Uut:neu 31673529 5.11,62,000 5230% 2 A s DPS, Lo the best i A R b i o )
a1, 202 required o compiste the Open Offer, If any other statutory approvals are required or become appiicable prior to | 14, The process of tendering Equity Shares by the Equity Shareholders holcing in demat and hysical Equity Shares
Soumca: wiva bsei . corm) he Offer 00 wil i separately enumaratedin the Letter of Ofer,
3. Based.onih ihe Equity of the Targat Gompany 3. Interms of Re 15, As per the provisions of Regulation 40(1) of the SEBI {LODR) Regulations and SEBI's press release daled
-t gulation 23 of the SEBI (SAST) Regulations, Inthe event that the al:umva\ssnsclﬁw\nmls OPSar
g Theumrmemw i DS A h”b s, 2011 ihose WA become agpcab it compieonof the Open ffer . ot ecaived o reasons outic e mﬁ‘;‘wa LIIE seydtionon 1o DY O B sy “”'m"ﬁ‘e;I“:;;f:;r""xgjl"f‘z’gg"Eﬂ‘mﬁfe‘:
3 upees Two and Twer ix Paisa only) per Equi 1are has been e n ith
ulations, 2011 ARt ey N IMEEKEA) . ordancs vl the circular ssued by SEBI bearing referencs numiber SEBUHO/CFL/CMOT/CIRIP/2020/144
Rog ucha he Open Difer, within such
5 oMt e Kol Lty ; dated July 31, 2020, shareholders holding securities in physical form are allowed to tender shares in an apen
L. eul Elﬂﬁvh:;) Requlation 23(2) ofths SEB1 [SAS,Y]REMHW‘S ﬁ:" hs«:gg ie"n?gnnugslﬁl\ S\,ﬂs & whlh‘a ﬂr;ws\uns u‘l the ISEE} SASTMM”\IJ“GUE)HE‘ Asc;nvm"u\h Foubhc
2 reholders holding Equity Shases in physical form as well are eligible to tender their Equity Shares in this Open

A |The highest negotiated price per Equity Share of the Target Company for acquisition under |2 226/~ 4 nindi , 0CBsand Flls/FP Qffer as per the prewisions of the SEBI SAST Regulations. i
any agreemant atiracts the obigation 10 make a P4 of an Open Offer the ["RBI"), orany other IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN

B The olume-welghted average price paid or payable for acaquisiions, wheter by e Fiot Applicable Shares held by them, they will be req it tha they for THE LETTER OF OFFER. KINDLY READ IT CAREFULLY BEFORE TENDERING EQUITY SHARES IN THE OFFER
mqulrers or by any wsun anl\ng in congert with him, nurmg the 52 (Fifty-two) weeks acquiring/ holding the Equity Shares, in order o tender the Equity Shares held by them in this Open Offer, along EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE SHAREHOLDERS.

Iy "n‘ e “with the other decuments required 1o be tendared 1o acoept this Dpan Offer, Such sharaholders shall aiso seek [y OTHER INFORMATION
o any appropriate approvals from tho ABI or any other regulatory body, if required fo tender their Equity Shares.in the | | ml i !es onsility fo the informatlon contained in ths Public Announcemant and this
Kffi,";:ﬁﬁ'."..“:;iﬁlw‘ with him, during the: 26 (Twenty - smweehs immediately preceding Open Offer. In the event such approvals: are nat submitted, the Acquiners reserve their right 10 reject such Equity i i D s has been ablained from public m,“,mn,pmwmny
Open Offer

T S P S e EEETIS urr:laung o !nnmmmlzdhyme'mnelﬂumpany)

D ) S It S 0 nota " 5. Subjoot o the reccipt of the stattory and othor approvels, if any: the Acquirers shal complote payment of 2. Tho Acquiers undortakes tat they ars aware of and will comply wilh his obligaions as laid down in tho SEBI
irading days immediately praceding the date of PA as traded on an exchange, provided such il Y ply lg:
e g 7 o witin 10 Warking Days from the clasure o the Tendering Period {0 those. Public Sharenoldrs (SAST) Reguiations.

£ [The per Equity Share value computed unger Reguiation 8(5) of e Takeover Reguiations, i _[Not Agpicatle acquisition Fursuart o Reulaon 12:0f SEB (S1) Remtations, 2011 A e appoitd Raroe Fvanl

able. In case of delay in receipt of ¥ agp becoming applicable pri of the Qfer, SEBI Regi No tothe Offer  Manager')

F | Where the shares are not frequentiy traded, the price determined by the Acquirers and the  [Not Applicable i jirerfor The Acq have appointed M/s Purva Sharegistry (inum) Private Limited as the Registrar to the Offer has an
Manager taking o account alue, of the Target Company who have accepted the Offer wiin such period, subject o the Acquiers agreeing topay | office atPut. Ltd, Unitno. 8, Shiv ShaiiInd. Esit. J R Boricha marg, Opp. Kasturba Hospial Lane Lower Parel £}
mutiples and eamings per share. nterest for ¥ diecte by SEBI i e ofRegulalln 18(11 f e SEBI (SAST) Regulatons. Mumbai Maharashira, 400011 India. Tel. No.. +81-  022-2301 §761/8267; Email-id; purvashr@minl netin ;

(Sparce: Certficate dated Kovember 29, 2024, (SFR) 2011, Further, if a dalay willful default by the Acqy the s Ms. Deepali
gttt BUTGYZD1G12124 e 1 o ot ouly. O o 102 5 . 337 B s o, Regulation 17(3) of the SEBI (SAST) Regulatians, 2011, vl aso beg: inthe|5.  This Ph wil aiso be avail : gowin), BSE's websita
ntodia Sura- 395002, Gufra . Ell ahreyansbmaioeal com (0 49195582 19010) escraw account shall becomeliable o farfelure. (wrrw bseindia.com)
5. Inviewof ty . in the opinion of the 7. Wnere any statutory or other approval extends 10 some but not all of the Public Shareholders, the Acquirer shall [ 6. InthisDPS, “INR” 072" pancy a
Mianager, i Offer Price of £2.26/- (Rupees Two and Tiventy-Six Paisa only)ger Equiy Sh hestof Savreniisich oroterappiovals | resultofmuliplcation ortotaling s due to ounding o
< vgw \cﬂamd e e, DSAST)HSW\M" 2011 i aré required in order to camplete this Open Offer 7. THIS DETAILED PUBLIC STATEMENT IS ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF
ince the date of the PA and as on the date of this e have been no corporate actions in the Target | ACOUIRERS
Company warranting ad|us'mem of rlevant prce nalamelﬂrs under Regulation m] of . si ng) | TEMIATVESCHEDULE OF ACTIVTY :
o, consagaton, et where e record G or eﬂ»mg au:hcarwuam actions falls unmwawmlnq Days 558 01 Fubl r 29, idy i
befofe the commencement of the Tendering Period of the Offer,in accordance with Reguiation 8(9) of the SEBI Publication of Detalad WRARES December 06,2024 | Friday Nz P g el AT PR IR LINeg
(SAST) Reguiations, 2011 Last Date for Fiing of dreft etir of Offer with SEB December 13,2094 | _Friday Registered Office Address : 508, Arizona Heights, Opp. Gujaral
7. lfthe Acouirers acire o agrees 1o acauire any Equity Shares o woting rights in the Targst Gompary turing he Ta‘fﬁﬁ:':”’“"’“‘" 0 S";‘P“‘"h ofer " December 20,7024 | _Frivay Vidhyapt, e Hyat Regeney,Ahmedaber, G - 350014
Otter period, whether by subscrintion or purchase, at a prica highar than the Ofter Price, the Offer Price shal stand F el g?:;l‘”‘“‘ “"‘”‘”",l:“'”':. i ok :;lma t f:“;' Al rer I Corporate Office Address - 607, Shyamal lconic, Shyamal Cross
revised to the highest price paid or payable for any such acquisition in terms of Reguation 8(8) of SEBI (SAST) 'rﬂwfn’l“m“w””‘“‘m SN0l o Sudion) oy iy 08, gy Road, Ahmedabad
Regulations, 2011 \oniied Date** Sy 0 W a r ve Contact No.: +9167220 67672
8 P'W\:::UV‘N"O such HUWM‘U" shall M"‘iﬂﬁ Z'WHNU unF:'wvrklnu day W’””" the 181 ffm List dale for dispatch of the letter of Offer to the Public Sharefolders January 15, 2025 | Wednesday Website : https. /raraverin/
815)of e SEDI (SAST) Reuishons, 2011, ncaso to e Offer Pricear o the Offer iz, LAE I W puAtation ) VAN L comkniNed 1 s Sncm cecies vmoRS—=- B M NWoEEy
, of the Target Company s required o give s recommendation to the January 20,2025 | Monday g /
any, on account of competig Ofiees o oherwrse, e Acqurer vil (i) mae comesponding Increases to e Dbl Shacah okiers'of T Tt ComBA.y 167 s et Contact Persan: Mt Richi I Shah /M. AayushiShah
“;‘““"‘“‘E”ﬂ') "‘?"E””"‘! ey e ";’"':99” pubiished, Last date for upward revision of the Offer Price and/or the Offer Size January 71, 9025 | Tuesday EmaillD : mby
and i) simuitaneously notify o an s pany i Daie of publication of Offer opening pubibic announcement, In tha Investor Grievance 1D ; lG@leruun
other formalities the SEBI (51 011 nevispapers 1t which s P s boen publsiod January 21,2025 | Tuesday
9, 6 (Twenty-six) weeks after the. [Date of Commencement of Tendering Period (- Ofler opening Date’) Juntary 22, 2025 | Wednesday | | For and on behall of the Acquirers
li&ﬂ?!%?ﬁ’n‘i‘l&i‘lﬂﬁ%ﬁ'&?i’n’ﬁ"&??fﬂmDs“na'?e“n"u'ﬂi2“3?,‘522“;‘!: Sy Sttt o o ety | | LCkSuzffend ot (O oy at TR A0 T
ol SIS Last amnlwmun.cann of rejection/acceptance and payment of - 3
Offer within 60 (Sity) days from the date of such acquisition. However, no such difference shall be paid in the. il uﬁ:cemm:nz:mcq feiyee1Batn; | Qe :Idr"hknll Mittal (‘Acquirer 1') ;ﬂ;‘ Pralika Sharma (‘Acquirer 2')
event that such acquisition is made under another Open Offer under the SEBI (SAST) Regulations, 2011, o Last date for Wh”mw af posL-Qffer putdic announcement in the 3 Qi = quirer
pursuant to SEBI Delsting of Equiy Shares) Requlatons, 2021, 0r open marke purchases made n e orciry nowspapers it which hs DPS has bean publishd fhnery 20008 | TV | b consanidion OO 202 Date : December 06, 2024
course on the Stock Exchanges, not being negofiated acaquisitin oi Equity Shares of the Target Company in any Last data for g the post Offer report with SEBT Fobruary 252025 | Toesday || place: Delbl Place: Delhi
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

RAMCHANDRA LEASING AND FINANCE LIMITED

Registered Office: 201/1, Rudra Plaza, Opp. VMC Gas Office, Dandia Bazar Main Road, Vadodara, Gujarat, India - 390001
Tel. No. +91 0265-3268100 | E-mail: rlandfl@gmail.com | Website: www.ramchandrafinance.in | CIN: L65910GJ1993PLC018912

Open Offerfor uplo2,11,02,120( akhs Two Thousand One K Twenty ) fully paid up equity shares having a face value of € 1/- (an:esI!m:uniy):acll(“l]!le!!ibal:s") represeminuzi%(tw:nly sixpercent) of the Emerging Voting Equity Share Capital (as defined

ue{ow)ufllamchandra Luislnu And Finance Limited Yimll:umvanv l from whllcmarehuldw (as defined below) uImu Target Company, by Mr. Akhil Mittal {'Acquirer 1') And Ms. F ("Ae Referred To As “Acquirers”) pursuant fo and in compliance with
Shares and Takeovers) 2011, SEBI (SAST) ions, 20117) (“Offer” nr“DpunUlfer")

Thi (“DPS") the Manzgerto [ B, DETAILS OF THE SELLERS {Rupees One and Fitty Paisa Only) per Equily Share aggregating to ¥ 88,26,750 /- (Rupees Eighty-Eight

the Offer (*Manager”), i iders of the Target i 1 Lakhs Twenty-Six Thosand Seven Hundred and Fity Ory): and

i 1 ion 4 13(4). 1413) and 15(2) of rential il - -

the Securties and Exchangz Board of Inciz (Substantial Acquisition of Shases and Takenvers) Reguiatons, 2011 and Partof R "i' E""“;;""w Yol Rty bl 5 ”;f !""’“ ;:’ a‘!f“"“'"',”g'm mo;_gﬂu ik} Cm[re ‘)3;;:2:!1 :'2 Byt SC;T i3 “;_Wf :::T s “I
subsequent amendments thereto (*SEBI SAST Regu'ations”) and pursuant to the Publio Annaunement ( St | Nameof Selng | Natweol | Promotor) [t tho Sollng Sharcheidors__ CHeA et e ok proiie S T soilog s Ao DAl G CLty e ool
Novernber 20, 2024 i ralation 1o.the Offer, which wag fied with the BSE Limited ("BSE") and the Securities and No. | Shareholder Enlity | Promoler Group |- on, of the Yarget Campany for cash ata prica :)RQZEE' Rupees Two and Funy-Six Paisa only) per iy oaid
Exchange Board of India (*SEBI") o November 28, 2024 and sentto the Target Comgany on November 26, 2024, in (YesNo) LR e L A P T up Equity Shara (*Preferential is5ue”) (*Undertying Transaction”) for 2 consideration aggragating fo ¥
terms of Regulation 14{2) of SEBI SAST Requlations T Shares | hoiding | Shares | holding 6.78,00,000/- (Rupess S Lakhs tinly) tnthe Acquir
ipesiumar -
For e 110000 [217% | NI ] il BenganNBe, approvalal
“hequirers” shallmean Mt kAN Phcquies 1) and Ms. Prat Sharma (Aoquirer 2); = g RBI, The open offer and preferential ssue are subjectto priorapproval from the RBI n terms of master ABI
“Equily Shares’ pe e Valug af ¥ 1/- (Rupees One Only) 2| Jagdishihai Patel b U 0 S0 Ml Hi Master Direetion- Reserve Bank of Indla {Hon-Banking Financial Company - Scale Based Reguiaton)
shall 10" working day prior Tendering Period [ [Hareshbhai — 3 = Directions, 202 19,2023 for
. for the whom the Let ferin reiation tothis 3 . 579000 [1:43% W W
Offr (e “Letter ol Offer” or Lo shallbe et e ‘EI”:':‘“::‘"‘ Fag v, Tha Acquirers have made this Open Offer 1o acaulre up 10 2,11,02,120 (Two Crore Eleven Lakiis o
ter Period” 1 4. |aratoat viia 566000 [ 1.41% Nl N Thousand Gne’ Hundred And Twenty) fully paid up Equity Shares of 1/~ (Rupses One only) each
o PSS senting 26% uf the Emerging Voting Equity Share Capital of the Target Company, ata price of  2.26/
‘Public Shareholders” mean ail the equity shareholders of the Target Company exchuding: () the promater and Mahashkumar E - = £ =
memissrs af the promoter groug of the Target Company, (i) the Acquirers, any Biikhabhai Patsl z . 562000 | 1.10% Hil Hil (Rupees Two and Twenty Six Paisa only) par fully Paid-Up Equity Share from the Public Sharefiolders of the
withthe ACquRers., W< Komar Individuel Yes ‘ Targst Company, The agqreqaiing to a total consideration of € 4,76,90,781.20 /- (Rupees Four Crore
“Proposed Preferential Issue” means fhe proposed prefereniial issue pproved by the Board of Directors of Targa 5 |patel b bocooll| K] bl H Seventy Six Lakhs Ninety Thousand Seven Hundred Ninety Dne and Twenty Paisa Fouty Only) {assuming
Company in their Board Meating held on November 29, 2024 subject to the appraval of sharaholders of the Target o |Klkumar 548000 | 1.07% i i ull cceptance) (*Otfer Slze”). payable in cash in secordance with Regulation 0(1)(2) of the SEBI (SAST)
Company. prior approval from the REN and other regulatory approvals of 3.00,00.000 (Thres Crore) aquly shares to * |iswarbhai Patel i DPS and Letter of Dffer (*LOF),
CQuIrrS 0Face valua bFZ 1/- each atan issue priceof 2.26/-pir aquity shase, Jaglishiohai v TheGHeris:
“Existing Voling Share Capial’ mezns the present hully pait-up equity share capital and valing capital i | Punjabis Pate SIENC 1% NI i T
11.62.000 Equity Shares: Kiritbhai Ambalal &) The offer s subject to-prior approval fram the RBI in terms of master R8I Master Direction- Reserve
5, 0 Equity Shares: 9 | 470000 [ 0.92% Hil Nl
Emergi total voting and equity Pate| ¥ il Bank of Ingia (Non-Basking Financial Company - Scale Based Regufation) Directions, 2023 dated
afuly diuted basis papectad as o the 10th (Tenth) working day fom the closurs of the tendering perod for the ffer 10, |Baniayhumar ‘ s00000 | 07En Wi Wi Octaber 14, 2023, for transTer of management andcertrol of NBFC,
This Includes the existing 5.11,62,001 (Five Crare Eleven Lakhs Sty Twa Thousand Only) fully paic-up Equity Shares | |Chandubhai Patel P | | b} approval of BSE in accordance with Regulation 28 of SEBI (LODR) Regulations, 2015 in respact of
ofthe Tasget Company, an W propose Proferenal Issue o 3.00.00,000 Thees Crove Only) Equity Shases of me fal 5884500 |11.50% [} Nl Propased Preferentalfssue
Target Company. aggregating to 8,11,62,000 (Eigh Crore Eleven Lakhs Sixty Two Thausand Only) et Cepfatoltw
me%amenhnm;fanﬁusul Fr:lerenlla\ x\lmmer-s . i R Intarmation aboutthe Target Company. 6 As buen :::‘:rawg:wﬁwhe wsv{o;me ;cqulrcrsknowlcduﬂ:.noumerstmawansmvals are raquined
“Offer Size” 211,02, T Hundred And Twenly [ The disclosura mentioned under this section has bean sourced from information published by the Targe! o bl S M G  Or
) Equity Shares of face vaiue T Une Onily) repeeseniting 26% i Eduity Company orp ) The offer would be subject to all other statutory approvals I any that may g
?Eﬁiﬁﬁ’%”} 5"”5"32'E’E‘CIS.’Z@"‘n‘«l"fffﬂ?’}“.:?wsm'!ﬁ”é?ﬁ‘fﬂ ?.T“a'clﬁfdiﬁli“m;f Fsygmsp:gﬁ The Target Gompany M's Ramohandta Leasing and Finance Limited was originally Incorporated as date hefora s completion of this offer
Regulstions 2011 Ramehandra Leasing and Finence Private Limited .  Private Limited Company on 02 February, 1993, under ®) I caseola dolay i th secrpt of any statlory apgrotels tat bacome apglicabe 0 he offer, SEBI
et Price” means an offer price o T 2.26/- (Rupees Two and Twenty-Six Paisa anly) per Share (*Otfer Price”). provisions of the Gempanies Act, 1856 (ROC Gujarat) iy M o hat i the rooein ; P
The Equity Shares of the Target Company ar frequently tradad within the meaning of Regutation 2{1)(]) of the SEBI Subsequently having duly passed the necessasy resolution in terms of section 21/31/44 of the Companies any willful defaul, fakure or part of and
{SAST) Requlations, 2011. The Dffer Price has been determined in accordance with the provisions of Regulation B(1) Act, 195¢ of the Ci 1o Registrar subject to such terms and conditians as may be specified by SEBI, mthmmu payment of interest in
and 8(2) of the SEBI (SAST) Regulations, 2011, Assuming full acceptance under this Open Offer, the aggregate 06 i the Leasing and Finance Limited on 03 January accordance with Regulation 18(11) of the SEBI (SAST) Reguiations, permit the Acquirer to delay
consideration payable to the Pudlic Sharefiolders in acoordance with the SEBI (SAST) Requlatians, 2011 wil be 1655 a0, pursint o Sectior 50 11 d tsah corteats of bk cipoiation fssed by he Fagitar of commencement of the teadering perlod far the offer pending receipt of such statutory approvals or
74.76,90,791.20 - y Compantes, Gujarat {Dadra and Negar Havell). grant extension of time to the- Acquirer 1o make payment of the consideration to the Public
“’e"':i”"‘gt "Opersks A——— Il The Gompany is a Non-Banking Einanca Company ("NBFG") registered with the Reserve Bank of India
SEVEIBRAR Mo ed (BSE) i o (*RBI') having a cerfficate of Registraton number 01.00109 dated March 12, 1998 and having ts | vi. The Public Sharahoiders who lender their Equiy nms in s Offer shadl ensure that the Equity Shares are
, tenderth Je infrest
o S oAt I SER) (SAST) AU 2011 Resered Dfice t 2071, Ruha Pl Cample, Dandi Bazar Nein st Opp. VMO G ffi Vadocia clear from al llans, charges, equitabie and shall all nacessary
e i . Gujarat, 390001, Tel. Wo. +91 0265-3266100, E-mail: rlandfi@omall.com  Website: consents for t o seil the Equity Shares onme!nrequmq biasis. The Acquirer shall acquira tha Equity Shares
‘Vioting Share Capitaf”™ means the total voting equity share capital of the Target Gompany on a fully dilvted basis
e 08 (erth) Workl Sosnnieran wtow ramchandrafinance.n tram the Public Sharehoders who have validly tenderer their Equity Shares in this Offer, togethar with all
" " : N tvities . inclid)
‘Working Day” means the working day of the SEB| ”' |
I Acquirers, PAC, Sellers, Target Company. and Offer; and business loans to individuals and comorates. wil, Allthe Equity Shares willbe acguire by the A
A inlareation aboutthe Acauireis i mited fromJuly 11, inaccordince wih e ermns and condions setforh i DPS and g3 il beset out  the et of afer

ol M. Akl Wital (Acquirer17) symbol RLFL script code 538540 and the }S\Nanqu\Lybhavesm'heTﬂvgel Company ("Letterof Offer” o “LoF").

k- Me AKhiMital, /0 Mr Ram Bikas Mitta, agad 36 yoars residing at P No. 22, Road No. 7 . Fast Punjabi Bagh undar XT /T+1' Category in BSE - Will, As on the date of this DPS, there are no {|) partly paid-up Equity Shares; or (ii) outstanding convertible
West, Delni-110026, contact no : 9818737855, Emal Io: caakhimita024@omateom /| v ) Regulabions. Tsuments Wittty Comieribke dsbenIures Bartly converible debantus, Incdg ESORS)
akhilmittal 1363 @yahoo com W As pel da'a available on tha MCA website, the Authorized Share Capital of the Target Company is 3 issued by th Target Company

i, He s a Chartered Apcauntant by profession and holds a deprée from the Insttte of The Charted 550,00.000/-comprising o 5,50,00,000 Egty Shares of 2 1/-sach.The paic-ug Equily Share Captalof 2 G .

Accountants of India (CA) bearing membership nn 517855 and was enied # Fefow Chartered sl b ot dclm il i ey . This Oferis notcandiionalupan an iy wel o aceaptance n erms of Regulaon 19.1) of the SEBI
Accountant (FGA} on May 20, 2016, Furthier, maﬁomnm Directors of the company 232 in the r:nm-\m SAET oot

i He has 11 years of expenence in Accounting and auditing, ,Tax laws, Advisory and Financial reporting 59024, {rom s, 55000 % Th T Reguations:
standards. "

" " z Fifty Laa:h Dﬂ\y} dweu into 5,50,00,000 (Five Crores Fifty Lakh) equity shares of face value of Rs. 1/~ . This Offer i the

v, As on the date of the Detailod Public Statement (DPS}, the Acquirer has no relationship or interest n the
T Coim., sseum ot I8 S DR SRRt L ST e rop A {RupesOne) gach o s 85000000 (Rupees Eght Groe iy Laih) dvided o 85000,000 (it Targat Company.
preferential ssue for alotment of 1,5,00.000 equity shares in reiation to the Underlying Transaction, as Crore Fifty Lakh) equity shares of Rs.1/- (Rupees Ong) #ach: The consent of the memoers of the Targel sii. - Open offer far acquiring shares can be withdsawn by the Acquirers f it would be autside the reasonable
datailed in point it partll ha Open Otfes) of this Detalled Public Statemant, that has Company for the increase in the autherized share capilal of the company is being sought theough the control of the Acqulrer, and n view of might be withdrawn 3(1) of the SEBI
triggered this Open Offer. Ordl Decombsr 23, 2024 (SAST) Regulations.

v After the contractual arrangement (ie., the SPA} and propased proferential aliotment of 1,50,00,000 fully vil ipan at e 9, 2024, has authorized a ¥iil, Ao

; i P} . ; S gy | I quirer wil b elassified as a promoter and Promater Group of the Target Company along with the existing
nc;:';fnsﬁ:g ’mﬁ: of face value of Rs. 1/- gach, he will hold 22.11 % of Emerging Vieling Equiy Share grn;:er:wgnl‘;:::;::‘ n:::: ’W&gs ?ﬂﬂ ;“aﬂ; f»?”f“{n?“-.“ Sv:axrhs[? ;ﬂcz:n‘umiaﬂ!'“ﬁ:i ;{esfgolrtsm promoters and promoter group of the Target Company. Pursuant preferential issue and open offer (as

ol P s L Hofs iyl ) on i “‘ :’” [”"R'] AN r”’”u ‘”g L 1 ot 2 08 JdE iy mentioned above) the Acquirer shall hold maority of equity shares by virtue of which He wil be ina position
mm:,mw;w er t y ‘nfzgn%halasnneal;pfmﬂsnn Zﬂﬁr(ml:‘psns Lwnang we’W;?"‘ “'?: Only) f!"v ‘“qu-m-"'ﬂ":,mﬂm to exervise santrol aver management and aifairs of the Target Company an will form part of the Promater

; 2 s i 000k per, By Bl por-tully il up Bty Sharo Pereieienta o) [ oderyicy and framoter Graup o he Targe! Company. Suslsctto necessary complc snd n accordance wih e

i ] the detads of Transaction’) lor a consideration aggregating lo T 6,78,00,000/- (Rupees Sax Crore Seventy Eight Lakh SEBI{SAST 015,

| 51 No. | Hame of the Companies I Designation | Only) to the Acquirers In compliance with mww\slunsu! Companies Act, 2013 [VAcl ') and Chapter ¥ of dv e i = Tho Manager

I 3 I e : o DNEE | the Scouriies and Exchange Board of India (lssue of Gapital and Disclosur Requirements] Regulations, B B b ; e

peck L | i 2018 and subsequen, amendments thereto (*SEB| ICDR Regutions, 2018°), Reserve Bank o Incis further déclares and undertikes notto deal on its awn account i the Equity Shares of the Target Campany

wil. The et worth ol the Acauieras of Octabe 31,2024, I 5. 0.63,08,585 - \Huueasﬂllni CmWsS'KW""M (“R8M), Forelgn Exchange Management Act, 1999, s amended, the Forelgn Exchange Management duringthe Offer period
Lakhs Three Thousand Five H Five Oy (Transter or issue of Security by a parson resident outsida India) regulations, 2000, as:amanded ,and the . Tothe bestof blief of the Acquirer. , there
(Mambershia No.. 416004), Partner &l Ws. Goyal Nagpal & Co, Chatlered Nmumaﬂ'ﬁ having its office rules; regulations, guidelines, clarification, notifications and circulars, i any, issued by Government of India, are no staiutary or e Offer ofher agraph Vil o
Ak, 150, 8 O Soctor B Rohinl, Nel Dsi~-T1DOBE Wi s i Movee e 27, 2024 The consant of the merbers of the Target Gompany fof the peoposed preferantial alotmantes beihg Sought this Detailed Public Statement, f any other statutory approvals ave required or becoms applicable prior to
AIDR2431AOMRIBLDETZ1 8, . ) ) completion of the Difer, the Offer would be subject to the receipt of such othier siatutory approvais, The
i Thquu\rerwﬂercldsswheﬂasa romoler" of the Target C vil. Asper pattem filed by the with the the quarter ended Acquirer wil not proceed with the Gffer in the event such stalutory approvals are refused in terms of
September 30, 2024, (i) there are o partly paid-up Equity Shares: (i) t has not issued any convertiblp Regulaton 23.f o SEB (SAST) Regulaons. n e evert of sl & putlc ancuncacvent vl be

x Fﬂblmmaleunrmf 4 e Issue, the Acquires securities mads within 2 (Tmn] Warking Days of
virtue of which he will be in 2 position to exercise control over the management and anm\s u! the Targel W AS cn the dat of this DPS, he Target comipainy s rot have any Subsidiary or jata Company nor BSE, ana10the Target Company atits registersdofice.

Company and wil form part of the “Promoter and Promoter Group” of the Target Company. . _
(el does{thave 3 JointVenture with any enity. el Tie Acquirer does. not have any plan to-dispose of or oihervise encumber any significant assets of the
“ Ryt § % Therehas ¢ spinvolf during Target Compar Target for the next 2 (Two) years from the date of closure of the Open Otfer, «x:epunmemdumy
B Ms Fnthsﬂarma("Auqulmz“r . The Target Company is a Non-Banking Finance Company (*NBFC”) registered with Reserve Bank of India wourse of business of the for iing
S p (“RBI') and prior aproval fram the RBI in ferms of master ABI Master Diraction- Reserve Bank of India andor rfionazaton of the busiess assets. nvestments, Eabillies or otherwise ofthe Ta'getcumpary In

I Ms.Pratika Sharma, d/o M. Pradeep Kumar Sharma agad 31 years, residing at 103, Amber Gourt-2, Essel 5 poitoNegntpmohnpiopiiu el o prmlidiopdic bk Budtbon
Towers, MG Road, Gurgaon- 122002, Contact No + 919205008982, Email Pratika, 0020@gmal com L“;‘;’;f;’;:‘:;\”ﬂ;‘::;‘::f;@”E:'xuli"ﬂ;g;"” Heslutatan) Divections: 200l Oclover 19,2020, for m:“ Y b arge skt LT TRl ety (it oo, i '”””w :'ﬂ”"r‘m'fm

i 1 mor it experience in i ! J = ; 4

b e 1 wgetng asuearts 1 FUSE{ S ne Trge Gomaary i Ises o e Bombay Sack Exchingn (BSE) and s i s fes for e of he o ppeoal f sl of v Tsgel Gompany, b woy of  spcil resoltion passe by

, o ; 1 financia yaar 2023-202410BSE it postal basnt,in terms of Aegulation 25(2) of SEBI (SAST) Reguiations, 2011 and subjéctto the. provisions

i - acultyo

i : & 1 of applicablelaw as may be required.

W, As on the date of the Detalled Publc Statement (DPS), the Acquires have no éatonship or Iterestinthe ‘T‘"!F?n';‘e”""““"”"“ complied vith all ine provisions of SEBI (LODR) Reguiations, 2015 from time 1o s i A SRR
Target Company, except for the conracial arrangement (L5, the SPA) and proposed aloiment of L Feplbes veling ety e Capia of the Target Compary piil
preterential issue for allotment of 1,50,00,000 equity shares in relation to the Underlying Transaction, as S Fine / Non Submission/ I
datailec in point i and i of Part Il Background to the Open Offer) ot tis Detafled Public Statement, that has No. | Reguladion o] Quarlet/ Month | oo naity s, | elay submission et working: g alter the glosars ol the Tanderiog: Faod. As. pof Racuialan ol of the SERL L DDRy

T Regulaions read wiih Rules 1912} and 194 of the Securiies Conracis (Reguiation) Rules, 1957, as
riggered his Open Offer 1| eg oy |, Aopomment ofGompany | o | gp gpgy. | HOT-ApRGRNANtof :

v, Atter the contragiual aangement fie.. the SPA) and propased preferential allotment ot 1,50.00,000 fully Sacretary s Complince Offoer ot Gnmnaﬂy Secs amended (*SCRR"). the Target Eﬂmuaﬂi 5 'Emmd to maintain at least 25% public shareholding as
paid-up Equity Shares of face value of Rs. 1/- each, shewillhold 22,11% of Emerging Voting Equity Share. 2 | Rog 61y | o, Apeommentaf Company iihenie | e SGRR, listing. However
Capitainthe company. )| sacratary as Compliance Officer V- | Gamsan Secre(m this Dpen Otfer, 1o public shareholding in the Target Campany may fall below the minimum public

. o TaraetC Appolntmeat of Company 4 Non-Appaintment of shareholding ('MPS” )reqmrememsmrﬁuktDAnfRCFRrEan with SEB| (LODR) Regulations. In such an

W ?:;::‘El'x;“‘ﬁ:::“““’”- L . i 8 | Reo BT | Sactetary as Compranca Officer | 782019 | S1O00- | visany Secretary event, the Acquirer ¢ lfied under the SCRR, as deemed

. Epgointment of Cormpan, . [Won-4 t

Vi, s ol dateshe doss not hokea diseclarshiginany company 4 | P08 | gorrory  Comploneg Oier | SeVEEMer2019 | 2000 | g WO Ll i o

vil. The Net warth of the Acquirer as of November 29, 2024, Is 5. 6,07.99,000/- (Rupees Six Grares Seven Rpgoiniment of Company o | sone. | Wortppotmenror [V BAGKGRUND TO THEOFFER
Lakhs Ninety Ning Thousand Only) and the same is certifisd by CA Deepesh Jain  (Membesship No.! 5 | Re0-80) | soererary ss Comiphianca Difigor | DC8mber 2018 | 66,000 | connany Saeratary I, The Dffer s a mandatoiy offer being made by the Acquiters in compliance wilh Regulations 3 (1) and 4 of
526008, Partner at Ws. Ramesh Jindal & Co, Chartered Accountants having s offiee at D.8.8 — 20, 6 | Reg.34 Anniizl Aeport Warch 2016 20,000/~ | Detay Submission SEBI (SAST) Regulaﬂms uurmm SPAfor of shares/ woling
Shopping Complex, Sector 13, Hisar — 125008, Haryana vide his cerlitication November 29, 2024 (DIN; Tota 451,000~

" GG, T — % s 2 ohuidtr 2024, March 31, 2023 and March | e Share: Pirchise ngwamem ("SPA} executed on November 29, 2024, — Requirers and

% nn‘er o] L ’ Promotars/ Seller for acquiring 58,584,500 Equity Shares carrying voting rights sepresenting 11.50% of the
_______ (Amount n Lakhs) Pre-fssue Paig-up Equity Share Gapital of the Target Compay from the Promoters/ Selleral an agresd price

W Pt “ha openofter the Avques Audited Financial Statement for the of 2 1,50~ (Rupees One and Fifly Paisa Only) per Equity Shars aggragating to  B826,750/- (Rupses

virtue of which he will be in a posfiion o exercise confral over the management and avﬂmrs of the Target Particulars Financial Year ending on March 31 i
|| Fnanisl Yearending on Marck 33, | Eighly-Eight Lakhs Twenty-Six Thausand Seven Hundred and Fifty Onty);
Company and will form part ofthe *Promater and Promoter Grous” ofthe Target Company 7028 2003 2077 . S

5 CRBIY = T Pt il their 9, 2024
approval my"c_“.m“ - i i) E preferential llotment of 3,00,00,800 (Trea Grore ) fuly paid up Equty Shars of face valu of £ 1~ ach

4 et Profit {Loss) or the year 184 139 1.69 {“Issuip Shares”) on preferential basis representing 36.96% of Emeraing Voling Equity Share Capital o the
o) <totnmaigshy EaNw et L Share (2 Per Share) 0.0032 00027 | 0.0033 | Target Company for cash ata price of of % 2,26/~ (Rupees T and Twenty-Six Paisa aoly) per fully paid up
i The Acquiers fave niot acquired any Equity Shares of the Target Gompany between the date of PA1e. | [iar o 55202 e S50 et iyt ¥taprca g D Tty Pajes o) per

el 8 worthy H Equity Share (*Praferential Issue”) (*Underying Transaction’) for a consideration aggregating to

November 20, 2024, and the date of this Detailed Public Statement e P k 4 !
i The Acquirsrs untriake tatihey Wil notsaltthe Equity Shares of the-Target Cormpamy held by thern Fa Sourns AMIBIO S TS 26,78,00,000/- (Rupees Six Crore Saventy Eight Lakns Only) to the Acquirers in compéiance with the
i " i il A W wii. The Present Board of Directors of Tarmat Company re as follows: pm\usmns of Companies Act, 2013 *Act’) and Chapter V' nl' me Securities and Exchange Board of India
e . §i.Ho. | Name Designation DINPAN 2018") subject

i Th i oy e e gl S of he Target Company during
the Otfer perod SHarss of the 1| s Tion-Exzoiive - Independent Direclor-Chaimperson 08522254 l? sharehoiders and other reguiatory aw‘ﬂuva\s including RB\ The consent of the members of the Targat
Torget Company ar listed and fo the Ta:ggl Cnmpa_ly at ils registered office within 24 hours of such 2 | Wr Pradeep Jain 03363790 Company for the proposed preferntial alfotment is being sought thiough the issuance of noticz of
acquisition i compliance with Regulation 18(5) of the SEBI (SAST) Reguiations, Further, they have alsa 3 T WEF T R 02256245 el it December 23. 2624,
undettaken that they wil ot acquire any Equiy Shares of he Target Company during the period belween + Thstraia = SRR . Pursuant SPA and Preferertial Issi, the Acquirers shall hold maiority af votiog equity shares by viriue of
three Working Dy the Tendsring the Tendering : ol il which they wil e in & pasibar to rxamlsecemvmuwmana;wmrminnl1:||smll.r?alqucnmuawnnn
Pariod as per Regulation 18(6) ofhe SEBI (SAST) Regulations. 5| Mr.Nitin Parm Indgpe 07551010 will form part: ubject (o necessary

I, Asof the date of this DPS, the Acquirers are not prohibitad by SEBI, from dealing in Securities, in tarms of 6 | Ms. AditiGarg Company Serremy&CemuLanceOfn:er *ee5135R and n accordance with the. SEB\ (SAST) Hsgn\ahnns and SEBI (Listing Obligations and D\srmsuve
“"md",”s L?;;;‘;g.sm ”mﬁ:m‘” “Bm"f Sﬂgum;esfsg?fm"wgwn ofindia Act, 1992, 35| o usner e sl af Ghagter V- of SEBI Listng Qbigations ang Duﬂosm P aiiars, zum £ Roguisemests) Reoulations, 2013
amenged ) oranyitr regulations mad underfe SEBIAct g (LODR Regulazans”), e 518,20 v The Offer Price wil be payable In cash by the Acquirers, In accordance wilh the provisions of Regulation

¥ The Acquirers are not categorized as a wiful defaulter by any bank of financial Insttution or consortium 21,22,23, 24, 244 25, 25 21 4 9(1){a) ot the SEBI (SAST) tothe tems Inthis DPS and tha
"'“E"‘-"" accordanca with the quidefinas on wilful defaulters Issued by the RBI, in terms of Regulation | s There are o directors representing the Acquirers: appointed-as directors on the Board of the Targel Letter of Dffer that will be: Sharshoiders i wilh the o SEBI
i;n;zg afthe SEBI (SAST) Ragull'Y:m‘s. ) ern iy {ShST) Reguiations

™ Esonamic Ofrdora et 018 17012018 i D01 of o SeBISAST) Ropuiatans. | DETAILS OF THE OFFER Wi The pring objecive of the Acauires for th acquishon f Eqully Shares s 10 have substanta hoding of

i 2 s 3 L % i, TheOfferis bai e ACqUirr undar 3{1)and 4 and other applicatie Equity Shares, vating fights and control of the Target Company. On the complation of the underying
The Acopirers and ot ce hich 2 the promot direcior, are not e
e ema S SR g i 315 i the Publ Target Campany. ransactions of the Open Dtfer, the Acquirers will ok fo further eand the business and drive the naxt
vill The Acquirers and the other companies, in which they are the promoter andior director, have not been| - This Offerhas bosn biggered dusto groivt sy e et Company:
d ) {"5PA°) 28, 3024, betws /1. SHAREHOL
d)  Information about the PACS : Seanlnr acquiring 56.84,500 Equity Shares nan’ylnc voting rights. lcpresﬁnrmg 11.50% nl the Pre-issue The current and proposed Shareholding of the Acquisers in th Target Company and the details of the acquisition
u ing if concs for Open Offer Share Capital of ihe Terget Ct 3150/
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Details Aequirer -1 Acquirer -2 0 As on date, here is no revision in Difer Pice or Offer Size. In case of any revision in the Open Offer Price oe Offer | *Theato
Name of Acquirer{s) / PAG(s) Mr. Aknil Mital | Ms. Pratika Sharmia A Size, the Acquirer shall nnmply with Regulation 18 of SEBI (SAST) Ragulations, 2011, which Is requied fo be ig;ﬂ;ﬂﬁmf’::" Qulatary apurtvalt 20d May i 10 b revised accondngy. T0 clarty, e actions sel outaoee izy be
CORAMBIS | con torar ifiled for e Dffer s Hossy
vital B0 22 | St 0, o y rov i Lt T JEqutyShas ol
Addrass Raa Mo 7 FF fast | iR Hik the period priar to Dne (1) werking day before the date of commencement of the tendering period aroup getCormpary)ar el
Punjabi Bagh Wst | ¢t T s notified 1o e Shareholdars. anytme belors e closire o Ot
Delhi 110026 V. FINANCU Vil DUREF AR ROF OFFER
Wama(s) of persons in coniral / promoters of 1 e 2 10719 1+ Al e Publc Starehides of e Targt Comgany whither hnbﬂlmj the Eumu Shares In physical form or
numhm/F.ll:whlrl Acquirers / PAC are NIL NL Hi g adh o et o forthis Difer
compani . 2. Peson who has cquired Equity Shares bt whose nimesnonw Appear In ihe register of members of the Target
Illmeonm Group, if any, to which the Acquirers NI L HA g’;";;;’?;‘,g%wﬁ;z:;::mwmm? . :':T:“ lwoamﬂwnmy o Patsamlly)pelsrta(eawaqanumn Cemparty on the |dentified Date, or unregistered owners or hosz wha have acquined Equity Shares after the
belongs 1o 7 the Letter of Offer, participale n this Difer
TNa_of Equity Sharss WL WA w |, [:E"W”W OTS1a; (i G omidoraiin’) 3. Aocidantal omission o dispatch the Letter o Offer to:any person to whom the Open Offer s made, or non-receipt
I : oy 0f O
teecion Mk :,::g:;::lﬂm HiL NA | NA for ﬂnar\:mq the zmmsmnn of the Equity Shares Under the Dpen Cffer, I tarms of Reguiation 25(1) &1 NG SEBI | s 1y wwer o1 i b .
{A) No. of shares to be acquired pursuant fo Share 58,84,500 Expty shars will b financed through the interval resources of the Acauiter and no emailids with the depositories / the Company and also will e dispatched through physical mode by registered
Purchase agreemant (SPA it post/ speed post / caurier to those Public Shareholder(s) Who have nat registered their emai ids &nd 1o those
sed alter |No_ol Equily Shares | 2942050 | 2042250 [58:84500 || 3 Regulation 17 Regulations, the Acquirer have enterad Pubiic Shareholdaris) who hod Equity Shares in physical form Furmer o feceipt of raquest from any Public
“u, ,,.mmm ol Eqly Sharos % o Emerging. | : - into an escrow agreament wilh Indusind Bank Limited (*Escrow Agent’) on November 29, 9024 (*Escrom farenolderio 0
| Voting Shere Capital | 3.62% 352% | T.25% Agreement”) and have opened an escrow account under the name and style of “RAMCHANDRA LEASING AND |5 The ‘wh tondar thely ﬂw shal\m ke a6
(m un.umumnha:qmmnummm . FINANCE LIMITED - OPEN OFFER ESCAOW ACCOUNT" (‘Escrow Account”) with the Escrow Agent, In fully pait-up, and are fras from all liens, charges The Acquirer shall Shares
allotment of Praterential issus of Equity shares 3,00,00,000 Equily shares ‘accordance with the requirements of Regulation 17 of the SEBI (SAST) Regulations, the Acquirer have depositd that ars validiy tendered and accepted in the Open Offer, together with allrights attached hitherto, including the
Praposed sharehsiding afier 358EA50 11822, i Tiventy Two rights 1o dividends, bonuses.and rights offers dectared thersof in accordance with the applicable law, asd the
s ol Enu\'fy Shares |0 of Equity Shares | 17942250 1.79.42,250 [ Only) inthe Escro af assuming ful ettarof Offer
which Triggered the Open Offer acceptance. Interms of the Escrow Agreement, the Manager to the Offer have been authorized by the Acquirerto | 6 The Public Sharshoiders my iso download the Letier of Offér from the SEBES website (www sebl.gov.in) or
{i.e., SPA and Post allotment of %".'15'““""‘“ i’ 211% 22 1% 4429% operate the Escrow Account In accordance with the SEBI (SAST) Regulations. The cash deposit has been oblain a cepy of the same from the Registrar o the Offer (detailed at Part XIV (Other Infermation) of this DPS) on
P Voting Stare Capital y 3,2024, providing hoiding ot folio numzer, DP id
[] 2,11,02,120 Equity shares 4, The Mnaqﬂlalh:&ﬂsr‘" i s Iagnity, o R
tarmsof the SEBI (SAST) Reguiations Inthe event of Equity Ster this Difer s more
Preposed sharenolding atter 5898652 |5, Tha noquiers. te M S R than 0 P’ \ tha Acquirer Sharas.
|the acquisition of shares which |No. of Equity Shares 28493310 28493310 o he Acquirers, the Manager and Indusind Bank Limite tidly tendered by suich Pubi
Triggered the Open Offer (Le., * as of banking in India under Banking Regulations, Act, 1949 registered office at 2401 Gen Thimmayya Road usldlylEnteieaty 2o Pl
SPA, PreferentialIssue a0d 5 o7 Emarging Contonment Pune 411001, Maharashira, india and having one of ts branch oflices at 8th Fioor Bulding No & | & l&ifﬁi"m :"‘,“‘ Ffe':‘;’m:'i‘[gdu:{a‘g“ aﬁx‘W;?;;:mﬁ;fj‘vﬂﬁ::;’;‘]":g?)r’gmz”“Ssm“s?;:‘“gfs%
e al ! Ll " Wi i W 8 un
(ssuning Wl 4CCopancsof | Vi Equiy Share | 3510% Abe,  [wowe|| SoMamComosn Tuk T oo Wi, forhen Sun Wk 003 Murk Tk i ot Reaatams, 2011, GEB iy GRCHOPOLENCELIIZSIS s ol 13 2016, and
opea offerf(A+8+6)  [capital il o ; i e CFO/DGRRICIAP/2016131 dated December 8. 2016, a5 per further amendment vide SEBI circutar numbred
[ACQUITers Fave o felatianship or terestin the Target 0 ; ) — SEBUHO/GFO/DCR-UW CIR/P/2021/615 dated August 13, 2021 and on such terms and condtions a3 may be
Company, except fos the contractual arrangement (ie, (|6 Mr. Virendsa Nagpal (Charted Accountant)(Membarship No.. 416004), Partner at W/s. Goyal Nagpal & Co, permitted by 2 fFam e D tme.
Any other interest in the Target Company the SPA) and propased allotment of preferentlal issue Chartered Accountants having s offica 3t A-2, 161-162, 3rd Floor Sactor B, Rohini, New Dedhi - 110085 vide his 5 change lor e O
for glaliant of 1,50.00.000 sy shotes [gach] i cerification November 27, 2024 (LDIN. 2441B0043KBUDGT211) certfied that M. Akl Mial (ReQuier ~ 1) 10 g e uiars have appalnted M. Ratnakar Secoriies Private umuen('suwnn Broker") as their broker for the
relation to tha Underlying Transastion have e e Target Gompany, gpen oner s diailtic
MNote: 7. CA Deepesh Jain (Membership No.; 526006), Partner at M/s. Ramesh i\nrla! & Co, Chartered Accountants mads, The contact details of the Bu\mqﬁmkcumasmrrmnrwrv'mw
p iany inthe having s office 2t D.5.5 ~ 29, SHOPPING Complex., Sector 13, Hisar - 125005, Haryana vids his certfication Name: Ratrakar Sacuriles Private Limitsd
v o person g I i Wil e Acquitets for the purposes of s Oper ffer Whie persons may be | NOYETDer 27, 2024 (UDI; 24526006BKAHGI3SI0) certiied thal Ms. Prtka Shaima (Acauiter — 2) have Addrvss: 304, Sankalp Squate - 2, Near Jalaram Mandir Crossing,
e SEBI (SAST) Reguiatons| | icentrosoutces o meetthe fund equire Flsbridge, Anmedabad - 380005
{'Deemed mc:s”: however, su:h Deerried PACS aaml mmg in concert with the Acquirer for the purposes of ohhs st e Manager tntha Offer s satiefied (a} ahout the RATNAKAR SEBIRegistration No.~ INZ000191735
mﬂugn affer ) Reguiitions. adequacy of resourcas 1o mest the financial requirements for the Open Offer and the abilty of Acquirer to | o el No.: 079-49005200/9898004968
. e Promotaril e lmplarru!nl the Open Offer in accordance with th SEBI (SAST) Regulations, (b) that fim artangements for Email. h,m,mmnmdmm”
) Tiave been putin place by the Acquire to fulfil his obigatians in relation to e Webiite: wns i
g i ik inaccordancewith the SEB (SAST) Regulations, it M Kok Sh &
1. Presenty, tha Equity Shares of the Terget Company are fisted on BSE and have the symbol RLFL, Script Cot ntac Person: Mr Kushal ;ay ah
e ST e e R e e 17(2) and 18(5 i G o [ ALPalc St i e
2 Toe smnuales ding tumoverinthe Equty Shares of e Target Gompany based on bading voume cuingtne| o m":u:nﬁl;;mi\lmj;imzémnn aauirer fn forms of Regulafion 17(2} and 18(5) of (348T) %:Zs:”vr\‘fg:gmkem “Seling Broker") witin the normal rradma‘murs o the secondery kel dung the
Tureive calandar monts pror to the month of P (1e. November 01, 2023 to October 31, 2024) is as set out
Dalow: 2 f I VI STATUTORY AND OTHER APPROVALS 12. A Separale Acquisition Window will be provided by the BSE o facilitate the placing of sell orders. The Seling
1. Tothe bestof knowledge and belief of the Acquirers, as of the data of this DPS, except approval of BSE Limited Broker
- ‘Total Number of Equity Shares | Total Number |  Anmuslized trading under Regulation 28 of SEBI (mnﬁs Rzgmmnns 2015 in respect m Proposed Preferental Issue and tha prior | 13,
Exchangs | TmePeriod | traded during fhe twelve calendar | of listed Equity | tamover fas % of tota} falutor this Ofter. Howeves, if their Equity Shares In the Open Offer using the Acquisition windaw of the BSE, Bafare placing the bid, the
months prior to the month of PA Shares quity any statutory ap nl m.s Oﬂer ;|||s Dtter would be subject to the concemed Public Shareholder/selling broker woukd be reguired to transfer the tendered Equity Shares to the
Fovermber 01 P i imited 1) by using
BSE | 2028 1o Dctaber 41673520 51162000 62.90% 5 the date o this 0PS.to the be ctherapprovale i i
! 2024 veaulred to comipete the Open Offer, If any other stawiary s e required o b lgabie prior o | 14, Th tendering Equily Shares by the Equity Sharefiolders holding in demat and physical Equily Shares
Seniots Wwallestnty oy ‘compiefion of ha Offer the Offer would Be subject to the receiptof sush statutory apgrovals vl be sepasately enumerated n the Letter of Offe.
3. Basad on the above information, the Equiy Shares of the Target Company are frequently traded on il P g s, 15 vent o spprovals st ntls DS 15 45 ot e prvisans of Requson 40(1) of i SEBY (LODR) Reqiaions and SEAs prss rease flod
{10} hase whih becam sppleadls pror o cump\euuu o the Open Offer ars not recsived, for 1easons oulsid the MIRHOH o, P13, et IWIGTC 00 3543 2001 B, TRV 0L TTLSToT o K Kl 101 e oo
4. The Offer Price of 2:26/- (Rupees Two and ) per Equity tems Open Difer Inthe event Uniess ; ith ffect from Apri 1, 2019, Howevet, in
ions, B(1) and 8(2) of the SEBI 2011 [ iy he Manager) shall, witin 2 Working Days of such accordance with the circular (ssued by SEB| bearing referance number SEBUHOVCFD/CMDTCIRPA2020/144
e : ; d ol dated July 31, 2020, sharehnigers holding sscurives in physicai form are alowed to tendar shares in an open
i Rty Prica (€ par offer. Such tendering shall be as-per the provisions of the SEBI SAST Reguiations. Accardingly. Pubiic
Equily Share) ﬂeuu\allnnzﬁ(z}almr SEBI(SAST) Regulations. Sharcholders weltare g theirEqulty
A [The hluhesl ‘negoliated price pes Equity Shars of the Target Company for acquisilon under |3 226~ 4, ifPublic Offer as perthe provisions of the SERISAST Requlations
ipef Op Lo " appravals of ndia {*RBN"), or any other reguiatory e hlh‘sEllulW IX.  THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE N
i ot Appicablo Shtes o by tham, they will be requiced to subimit als, that iy THE LETTER OF OFFER. KINDLY READ IT CAREFULLY BEFORE TENDERING EQUITY SHARES IN THE OFFER
coquiers o by any person acing in sancert wil him, Guring he 52 ;me wo) ek acquinn / holding the Equity Shares, n order 1 tender the Equity Sares R by ham in this Opan Difer, iong EQUITY SHARES ONCE TENDERED 1N THE OFFER CANNOT BEWITHORAWN BY THE SHAREHOLDERS.
immalately precoding ine date of the publi ‘with the other cncumenis required to he tentered I accept this Open Bifer Such shareholders shall also Seek |y gTHER I N
G |The highest price aid o1 payabia far &y acquisition, whether by Ihe Gequirers orby any | ol ARpICADIE approgriate approvals from the R or any uther requiatory body, I reguired to tendar thelr Equlty Shares 198 | 3" e pcquiers asceps fl rsporsidity for e information cortaned n tis Public Anouncement end tis
s Wl i, hiting 19 26 (Twveey-12x) Wi el pracading Open Offe. In the evant such approvals are not submited, the ACquirers reserve e rightto rejéct such Equity Dt Pubie St e o o o ources or provided by
T [The valum-weighted average markel price of Such Equky Starss for a period of skdy @I . ; ””’“‘“”Wa”"m”"m“"f"‘ﬂa“’ﬁﬂ“f“m”w
Iradig ays Imimessatedy preeding the dete of PA as traded an & exchange, provided stich 5, Subject o the receipt of e stawtory and other approvais, If any. the Acquirers shail compieta payment of |2 The Acquirers undertakes that they are aware of and will comply with his obligations as laid down In the SEBI
his s e onsidration within 10 Working Days from the closure of the Tendering Period to those Public Shareholders {SAST) Regulations
[T pr Equly S v comouted oo Reguadon 33 o 1 vapva Rogaors, (ot Apolcae whose asquisition by Pursiant to Regulation 12 of SEBI cs.nsn Ilugula\\ms 2011, Acquirers have appointed Rarever Financial
aopivabe, In case of delay i receipt of any yapp ofthe Offer SEBI tothe Offar {'Manager’)
F[Where the s Traquently frdad, e by the Aquirers and e FNDIAppI\Dm\a 2 The hcauars have appoined W Pwa snaremsuyunm) Pivat Limited as the Regisvat o the Offehas an
!'-Vmamrlmrumluammvvalmhnnmmme'e's inchaing book valus, comparable trading of the Target Company who hiave acceped the Offer within such period, subject fothe Acquirers agreeing to pay office at . Lid, Unitno. S, Shiv Shakt nd. Estt J_R. Boricha marg, Opp. Kasturbe Hospita Lane Lower Parel ()
Mutiplas and carmings per s interest for the delayed period |{ directed by SEBI in terms of Requ\au\x\ 18(11) of the SEBI (SAST) Hegulations, Mumbai Maharashira, 400011 tndia. Tel. No.- + 912 022-2301 6761/8261; Emailid: purvashr@mtnl.netin
{50ure: 0 y Jan [ 2011, Further, if 2 delay 0cCuTs 0N acCount Ms.Deepali
Reisason Moo BRS040 12124, g 1 oo Ky, O o 102 K. 327, B el o Regulalon 17(9)of i SER! (SAST) Regulations, 2011wl i bocam appleable sl th smaun g .| 5. Tis Detalld Pab Stalementand P wi s be avabls on SEBYS websl (v s g}, BSE's sl
Kiatodara, Surat-395002, Guvat vﬂnrlyﬂns?‘n‘;m@qmwl comiC) +9195543 19015 ‘ascrow ascoun shall begoma labiea orfeture {www bseindia.com)
& el b B, g i @17, Where any staitory or ofher | extends To some but ot afl of the Public the Acgulrer shal | 6. Inthis RS, “INA gr2 #
Manager, the Offer Price of 22 26/ lRupeesTwnandTwenty P per Equiy Share i ekl
EBI 2011 are required in arder fo complete this Oen Offer THIS DETAILED PUBLIC STATEMENT IS ISSUED 8Y THE MANAGER TO THE OFFER ON BEHALF OF
5 Since the dat of the PA and a5 on the cate of tis DPS, there hve been o corporale actions in the Target |y EOFACTIVITY ACOUIRERS.
Company warranting adjustment of relevant price parameters under Regulation 8(8) of the SEBI (SAST)| = -
Requiztioris. The Dffer Price may be adjusted in the event of any corporate actioris ks bonus, rights issue, stock ';‘s'f"':" e i !‘!' FIE ol WAME REGISTERED OFFICE ADDRESS
split. consolidation, etc: Whre: the record date for effecting Such comorats acions falis prior ta 3 Working Days L v - b ‘Mame: Rarever Financial Advisors Private Limited
before the commencerment of the Tendering Perid of the Diter in accordance with Reguiation B(9) of the SEBI blcation of Dealed Public Staferment in newsgapers ccomber 0 2024 | Fiiday D cotARiors Y
(SAST) Regulations, 2011, st Dats for Fling of draft fetar of Oifer with SEBI oamber 132024 ay. c-._:‘mﬂm Office Address : :ﬂﬁ Arizona Heights Dmfi Gujarat
7. Ifthe Acquirers Acqult or agrees to acauire any Equity Shares or vofing fights In he Target Company curing the ﬁ':“ g" L 3"”"CemF“:"::§”[—w—gl L %g" e scember 2 202 it Ngtyaplth, e Hyak Rageaicy, Aweiahad, Dujarat 3000
Dﬁerpanmi wihether than ihe Ofer Prica, e Offe Prics shal stand cosiibely S el 20 g e 0k DG Corporate Office Address : BO7, Shyamal iconiz, Shyamal Gross
a0 o iayasle ki a0y such Regulation B(5) af SEBI (SAST) (in the event SEBI hes not sough olanficaion or addionaliormation. | January 06.2025 | Monday foad, Ahmedabad
e from the Manager) =
Fegeairs. 201 . L T i | R ar ver Contant o, +31 6722957872
0 HOARG R R IR S b T D OENOIG T o B st dat for drspateh of e Veier of Offer 0 the PUE Sharehomers Jangary 15, 2075 |Wetnesday | Website: s i/rarexerin
Tendering Period and unti the expiry of the Tendering Period. Further. 10(4) and Tasi dalz of publicalion By Whch 3 pommitiee o7 Independenl draciors e : eTAL ROVIEE SEBIReq. No. . INMO001 3217
5(5) of the SEBI (SAST) Reguiations, 2071, incase of ' 5
16(5) of the SEB ( Egulatians, 2011, In case o fer Price or o the Offer Sizc, ot Target Gompany is required fo give fts recommendatian to the lanuary 20,2025 | Monday Cantact arvari- N Rk M Sl 5. ASvshiShah
any. on account of compeling Offers or oherwise, meammmer wil {) ps cortesponding increases fo the Publc Sharsholders of the Tagel Gorpany for i Offer n an it Rich| M Siah/ Ms. Aayushi Shal
Eim’; 2":&3::!;’;‘;\1:?\5mm S il i Last dats for upward tevision of tho Offer Price andnt the Ofier §z0 Janwary 21,2095 | Tuesday Email 1D mb@rareverin
> Date of publicalion of Offer openng public amouncsment, n the = Investor Grievance ID: IG@rarey
; 0l thes o i ’ it PWSADS In Which his DPS has bean pubishad Syl 2025 | Dews
9. Shares of th A( 1g the period F26 ly the Date of Eurmweucemmm vmmg Period_ {*Ofter opening D January 22,2025 | Wednesday || For and on behalt of the Ac
quirers
5e"d=ﬂl|:uf‘epnrfa!g;‘\ﬁi’l::uh;'m"l-"!?gﬁ:)r' e‘:\ A d il Dats of Closure of Tanderi fer Closing Date February 04, 2025 | Tuesday
acquesition price and the Offer Price, 1o all Public Sharel lers whase Equl 'ares. have been accepled in the \aslﬂma! cummunlcaﬂn ﬂllﬂﬂﬂﬂ(}ll facceptance and paymant of % /. s
Offer wilhin 60 (Sty) s fom the:dato ofsuch acquisiion. Howave. no Sush diforance shall bg paid nthe il il February 182008 | Tuesty || L e B i s
event that SUch acquisition s mads undsr another Open Offer under tha SEBI (SAST) Requlations, 2011, or T3 2t Tor puUBlIEaHoR Of BosL-Oier FUBRE Touncement 17 e ‘
pursuantto SEBI (Delisting of Equity Shares) Regulations, 2021, or opan markst purchases mads in the ardinary 3 in whic this OPS has bean publisho February 252025 | Tuesday Date - Docomber 06, 2024 Dale  December 06, 2024
ftuur:vr\u onthe Stock Exchanges, not being negotiated acquisition of Equity Shares of the Target Company in any Lasf ilate for fing the post Difer report will SEBI Fobruary 26,2025 | Tuesday || Plage: Delhi 3 Place: Deihi ;

“FORM NO. URC-2 Office of the Municipal

AXI| ANK LTD.
ALC. Market Building, 3" Floor, 1 Shakespeare Sarani, Kolkata ~ 700071
REGISTERED Office: Trishul - 3rd Floor Opp. Samartheswar Temple
Near law Garden Ellisbridge, Ahmedabad-380006,Telephone no.
79-26409322 fax No.-079-26409321 1
ion Noti immov
ofi

(At

Appendix IV. 8(1) Pc 7
herea: i Ltd, under
the Securitization and Reconstruction of Financial Assets and Enforcement of

Security Interest Act, 2002 and in exercise of powers conferred under section

XXl o

13(

demand notice calling upon the borrower/s/Co-Borroweris/guarantor/s to repay

the amount mentioned in the notice along with contractual rate of interest plus
ar .

The borrower/s/Co-Borrower/s/guarantorls, having failed o repay the amount,
notice is hereby given to the borrower/s/Co-Borrower/siguarantor/s, in particular
and the public, in general, that the undersigned has taken possession of the
perty described herein below in exercise of powers conferred on him under
Saction 13(4) o Iho said At faad with 1 8 of tne said Rulos on the Gate
lentioned herein after,
The borrowers/Co-Borrowerisguarantors, n pariculr, and the pub, in

cantent, program:

developed in futurs,

Kolkata- West

oul
Part | of Chapter XXI of the Act [Parauant fo section mcn)
of the Companies Act, 2013 and rule 4(1) of
thorised to Register) Rules, 2014]
Notice s hereby given that in pursuance of sub-section (2) of seciion 368
of e Companies Acl, 2013, an sppication be made o the Regisar o
ROC. Bengal that a UTORIAN
L.muoed L:ahmw Partnership, may be registared under Part | qfchamer
e Companies Act 2013, as a Company limited by shares,
2. The F'rmmpal objects of the Company are as follaws.;
To undertake and carry on directty or through sefting up 3 joint venture,
universally the business of faciitating, managing, producing. directing,
creating, exhibiting. buying. selling, hiring, renting, grasing, ceraing
importing, exporting and dealing vith all kinds of inelectual
arat ch s g el s
for broadcasting on each and Every media now known or that may be

Bhadreswar Mu
the Companies

BOXVENTUTRES LLP = | |NIT/6108 (1% Call), Date:~

2024_MAD_778833_1, Fund

Submission Closing Date (Online

iy rights, | | website

mobie content, infemel conent, gaming content. mavies, clips, cammercials,
films, in fim placement, video films. serials, spansored

Timited

Notice Inviting e-Tender
e-Tender is invited by the Chairman, Bhadreswar Municipality
for the 01 No, development work vide e-NIT NO : BM/PWD/e-

04/12/2024. Tender ID
MPLAD, Muni
Submission Start Date (Online): 06.12.2024 at 10.00 AM. Bid
20.12.2024 up to 05:00
PM. Bid Opening Date (Online): 23.12.2024 at 02:00 PM.
Details may be had municipal office Notice board, Municipal
https://wbtenders.gov.in

airm:
Bhadreswar Municipality

al Fund. Bid

&
Sdf-,

https:/f

general, are 0 deal with the proper
the property will be subject lo e’ charge of the Axis Bank LLC., for an amount
mentioned in the notice along i nerest tereon and penal interest, charges,
costs efc. from date of demand not

e borrowers attontion s muiied to the provisions of Sub Section (8) of
Section 13 of Act,

the secured assets.

alter. modify, sel u

A) Amount Due as of Notice date

B) Date of Demand Notice

C) Date of Possession (Physical )

|A)Rs. 55,21,683.77/- (Rupees Fifty-Five
Lakhs Twenty-One Thousand Six
Hundred Eighty-Three and Seventy-
Seven Paisa Only) under Loan A/c No.
920030074485002 due as on
03.12.2022 (this amount includes
interest applied il 01.11.2022) and

Name & Address of
Borrower / Guarantor

1.Mr. Jayanta Sarkar.
Slo, Late Akkhay Kumar Sarkar.
Vill- Bara Atiyabari,PO-Gatiabari,
Coochbehar, Pin- 736135,
2.Mrs. Rekha Sarkar.
W/o - Akkhay Kumar Sarkar.
Vill-Bara Atiyabari,PO- Galiabari,

and to own, estabiish, oparats,

Fisel, (onsh o, dlve 0% e, Nanchias, dovaiog, maimisit, SishANAS,

facilitate and manage and markal all lalent, and lo

creale, gwn, acquire and host web-sites on tha
Porlal an the use and current aflairs anywhere in the Warld for the Company.
and 1o carry on universally, in al s ramifical
crealing, procuring, obtaining, Improving, hiring, licansing, distrbuting,
seling, markeling, purchasing, managing, converting, reproducing content
of any sort of forms, and atherwise deal in any manner with data and
infertation of any kind and deseription, In any form and manner, on any
media whalsoever including the Internet and I render ail types of sarvices.
in rofation therets and o do all such ather acts and things as are necessary
and incidental thereto,

3. Acopy of the dralt memorandurm and antcles of association of the proposad
company may be inspecied al tha office al 73A Belachia Road, Ground
Fioor, Kolkata, Yest Bengal, inda, 700037,

4. Notiee is haraby aiven that any person ebjecting to this applicatian may

jingles, animation, svents, shows, etc.
rehase, buy, sell, acquire, assembie,

intemet | oo

tions, of generating. developing,

$BI Home Loan Centre Kolkata

AVANIHEIGHTS , 594, Chowringhee Road
Kolkata - 700 020

190104993/2020 recorded at
ARA | Kolkata in Book No. I Volume No. 1901-2020, Pages from 253088 to 253183 of

Deed to the SBI, Home Loan Centre, Kolkata, AVANI HEIGHTS, 59A Chowringhee
Ruad PS Bhownipore, Kolkata 700020. In this connection a General Diary was

Original

zs 1.2024,Any perso, agent, ropresentaie f any nstuton i found e sid

DE No. 3098 dated

Date: 06.12.2024, Place: Kolkata

A
$SBI Home Loan Centre, Kolkata

wthorised Officer

Coochbehar, Pin-736135.

3.Mrs. Sangita Achar Roy.
W/o,Samir Achar Roy.
Guriahati, Part-| Kotwali
Coochbehar,Pin-736101.

Rs. 36,688.00- (Rupees Thirty-Six
Thausand Six Hundred Eighty-Eignt
Only) under Loan Alc
020030074485013 tue a5 o
03.12.2022 (this amount includes
4.Mrs. Dipa Dhar. interest applied tll 01.11.2022)
Wio, Asish Kumar Dhar.

New Patakura, Coochbehar-,
Pin-7361 o

B) 03.12.2022
C) 05-12-2024

their objection in
Cantre (CRC), Indian
Sector 5. IMT Manesar, Distict Gurgaon (Haryanal, Pin 50,
Wi tyenty-one days ron the dala o publication oftis Helcn. wiha
capy to the Company it ragistered o

Dated this 05th day of Dacember 2024

a al 0
foof Corporate A (IGA) Pt No. 6.7, &

Reglistered Offce within 15 days herect,

cription of the Immovable Property (Secured Assets)
Al That Piocs andParcel of Land meaaing about 7 Dodimal spprox. sitatod
under Thak no- 608, Mouza- Bara Atiyabari, JL No- 116, PS- Dinhata, Khatian
No- 4854, 4855, 4856 & 46, RS Dag No- 3373, LR Khati lo- 4857, LR Dag
No- 4267, Dist: Gaochbehar, ogether ik ail e buidings and siuciutes
constructed uponthe said Land.
Date: 06-12-2024

Authorised Officer
Axis Bank Ltd.

Namegs) of Applicant
Ankil Agarwal Name of Sharchuider | Fellana.  |No.ofShares
Utopian Box Venturas LLP
JAGDISH CHANDULAL | 1408044 2
KANAVAT)
108
Bt

IAGDISH CHANDULAL NANAVATI

Dﬂh
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ wmi Re[ium 10NS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA
REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF
FOR THE AT'I'ENTION OF THE PUBLIC SHAREHOLDERS OF

RAMCHANDRA LEASING AND FINANCE LIMITED

Registered Office: 201/1, Rudra Plaza, Opp. VMC Gas Office, Dandia Bazar Main Road Vadodara, Gujarat, India - 390001
Tel. No. +91 0265-3268100 | E-mail: rl i

dil@gmail.com | Website:

| CIN: L65910GJ1993PLC018912

Open uﬂurlnrAnqmsmnn nluptnz 11,02,120 {mn Cme Eleven Lakhs Two Thousand One Hundred And Twenty ) fully pai y) each (“Offer Shares”) i i the I
Ilnlmn) of 13 ,anTarallcampzny. by Mr. Alih\IMhlal(Anquirm ) And Ms. Pratika Sh: {‘Acquirer2') Referred To As Acqu{rm ") pursuant to and in compliance with
the ofthe Buard of India ial Acquisiti Takeovers) 2011, as amended ("SEBI (SAST) Regulations, 2011") (“Offer" or “Open Offer").
Ps") ited, the Manager o | B DETAILS OF THE SELLERS (Rupgs One and ity Paisa Oniy} per Equity Share agoregating 1o € 88.26.750 /- (Rupess Eighty-Eight
mncmer("mnmrj mramnn M'lawmsAmmrﬁrsmaHmcP\:n\mshmhmw:mmaTa::jetCnll|many'nur§uam “The details of he Sellers underthe SPA are s faliows Lakhs Twenty-Six Thausand Seven Hundred and Fifty Only): and
an 13(4), 14{3) and 15(2) of
T Saisirties and Exﬁhange Buard of Incia (Substaniia Acquisiion of Shares and Taksovers) Rﬂ)qum;q‘ns ?ﬂl‘(\‘a)nd Partol Dietails of Equlusmmf Voting Rights held ) the preferential alotment of 3,00.60,000 (Three Grore )wHwavduDEuuW Shares of face value of 2 1/-
subsaquent amendmants thereto {*SEBI SAST Regulations™) and pursuant to the Public Announcament (*PA”) datsd Mame of Sefling | Natureof | Promoter/ i m"" m f'"""s"‘m';i . el (leke yiale) cka g A i e ki EQ. B Capnal
November 29, 2024 in relation 10 the Offer, which was fied with the BSE Liited (“BSE") and the Securies and Shareholder | Entity | Promoter Group | e Iransaction’ o ofhe Tt Gompanyfor eashata i of 226 Fupees T"" e Terty-Six Paisscniy) s fully paid
Exchange Board of India {“SEBI™) an November 20, 2024 and sent to the Target Gompany on November 29, 2024, n (YesiNo) | NoofEauity | %of | Mool Equity | %af up Equity Shire {*Preterenta Jssue”) (' Hmievlwnu Transaction’] for a onsideration aggregating lo @
terms of Requlation 14(2) of SEBI SAST Regulatians. e Sharos | holding | Shares | holding 6,78.00.000/- y ks Oniy) tothe Ac
this 1 H;ﬁ;ﬂfl% 1110000 | 217% Hil Hil il Haing anNBFC, i fioni of by the A bjeét fa thepior approval of
+Acquirers" shall mean M. At (Acquiser 1)an0 s, Prat Shar (Acrurer ), Sagritiben - REI. The ngen ofter and preferential issue are subject o prior appraval fram the RBI in terms of master ABJ
eans fully pa Tergat Company ofFace Value /2 1/- (Rupeas O Oly): 2 |jagaisnonai Pates 590000 | 115% i it Waster Direction- Reserve Bank of India (Non-Banking Financial Company - Scale Based Requlation)
o Hareshbial - Direetions, 19,2023 for
@ defined belaw), for afterof Otfer 3 | Patel PeR0g: | |AASE w ! 2 y
Ot the “Lellr o Ot of-LoF) shallbe dent. ?ﬁ;‘;‘é?ﬂ"ﬁ Fan i, The Acouirers have mado his Open Offor 10 aoquire up 1o 2,11,02,120 (Two Grore Eleven Likhs Two
“0ffer Period” hasthe same meaning as ascribed 1o n the * SEBI (SAST) Regulations, 201" 4 |ghikhabhal Pate S i ™ il | Toouss G iFYed AR TRO) MO o0 oy e o ) (Pt Do ) i
x 5 4 enting 26% of the alaprice 0! T 226
‘Public Shareholders” mean a!l the equity sharcholders of the Target Company excluding: () the:promater and Maheshkumar e ol
‘membess of the promater group of the Target Company, i the Acquirers, any persons deemed to be acling in concert 5 | Bnikhabhal Patel = 562000 | 1.10% N ni | (Rupaas Tva and Tventy Six Paisa onwermw?aw Up Equity Share from the Pubic Shareholders of the
wittthe Acquirers, Mitesh Komar Individual Yes = = 1 Target Company. The aggregating to a total consideration of 2 4,76,90,787.20 /- (Rupees Four Grore
“Proposed Prelerential Issue” means the proposed preferenial issue approved by the Board of Directors of Target 5 lpusl FOAR (N i | Seventy Six Lakhs Hinety Thousand Seven Hundred Ninety One and Tornty Paisa Fouly Orly) (assuming
Company in their Board Meeting held on Navember 29, 2024 subject to the approval of sharaholders of th Target S [ P ™ o {ull acceptance) rmrersme ) payable in cash in accordance with Reguiaton §(1)(@) of the SEB| (SAST)
Company, pricr approval from the RBI and ather regutatary approvals of 3.00,00,000 (Three Grore) equily shares to Iswarbhai Pafel A ! | utinPA, OPS and Lefter of Offer {*LOF")
Aicquivers of face value of 21/~ pach at an issueprice 01T 2, 26/- par equity share 5 |Haedsnhel S50 | 1.01% p N v TheOffer i
“Eisting Voling Share Capital® means the present fully paid-up equily share capital and voling capital ie. Punjabhai Patel | e | I b B y % e
511,62 000 Equlty Shares. o e Ao = ) The ofteris subfect o pror pprovatrom he R n terms of maser ABI Master Diectio- Reserve
Eimacging Vrlng Equity Shads CasHal” shll s e el oing s ity shars captl o e Ty Cormpareyn e | Bank of na (Noo-8arking Fnancll Campany - Scal 83sed Regulalon) Dirsctons, 2023 dated
& fully diluted basts expectsd as of the 10 (Tenth) working day from the elosure of the tendering perind for the Offer. 10, |Sanlayhumar NI QOctober 19, 2023, for transfer of management and control of NBFC
This includes the existing 5.11.62,000 (Five Crore Eieven Lakhs Sidy Two Thousand Only) fully paid-up Equity Shares (Chandubha Palel £, by approval of BSE in accordance with Reguiation 28 of SEBI {LODR) Regulations, 2015 in respect of
of the Target Company, and the proposed Proferetial Issus of 3,00,00,000 (Thres Crors Only) Equity Shares of the Tofal | Proposed Preferentiallsse.
‘Target Company, agaregating 1o 8,11,62,000 (Eight Crore Eleven Lakhs Sikty Two Thousand Dnly) Equity Shares of * Caailalof date of PA, to the best o the ther statul al "
e Target Company past Preferontal altment €. information aboutthe Target Company. ] Ao, nu! emmwmm 0 other statutory
“Offer Size' 11,02.120 (Two G Two Twenty (The disciosure mentioned under tis section has been sourced from! information published by e Target il
offace vaiue ¥ 1/- (Rup 6% of "y Shara Capital of Company orpt y the Target G @) The offer would be subject to all ofner statutory approvals if any that may became applicable at  later
g:llmc‘fg‘ggr!; ::f‘f;; "Eé:,':,'i’,"é;‘:“@m“;ﬂ;:ﬂﬁlw:sm "';‘:U:: f‘:"a:r;’fdii‘cg“wx‘xg i‘é;?“(:::'f) i The Target Gompany Ms Ramchandra Leasing and Finance Limited was-originally incorporaled as date befors the compietion of s offer
Fegulations, 2011 Remchandra Leasing and Finence Privale Limited . a Private Limited Campany on 02 Febiruary, 1993, under 8} Incase of a delay in the receipt of MVSIEMGW appravals that become appiicable 10 the offer, SEBI
“Dffer Price” means an offer prics of ¥ 2.26/- (Rupaes Two and Twanly-Six Paisa only) per Snare (*Offer Price™), provisions of the Gompanies Act, 1956 (ROC Gujarat) may, if satsfie th rEcefptol
The Equly Shares, o e Target Company ar fequenty raded i e mearing of Regulaion 201)()of e SEB having duly passed the. terms of section 21 /31744 of the Companies amy il et e oreglecton o o1 e Acauies o ety pursee such approvel, and
(SAST) Regulations, 2011, The Offer i Regulaiion 8(1) ¢, 1956 anditne approval of the G  having besn subectfo sush lerns and canctions as may be specifed by SEBL. nchuing payment of ferestin
and 8(2) of the SEBI (SAST) Requltions, 2011, Assuming full acceptance under inis Gpen Dffer, he aggregale of Gompanies of Finance Limited on 03 January accordance yilh Regulation 18(11) of the SEBI (SAST) Reguiations, permit the Acquirer to delay
considerstion payable o the Public Shareoldess in acoordance wilh the SEBI (SAST) Regulations, 2011 wil be 1906 and pursuant to Section 23 (1) a fresh certficate of incorperation Issued by the Registrar of commencament of the tendering period for the offer pending raceipt of such statutory approvals ar
¥4,76,90,791.20 /- y Six Lakhs Ninety Paisa Gompanies, Gujarat (Dadraand Nagar Haveli), grant extension of fime fo the Acquiver to make payment of the consideration to tho Public
]‘;;"':g”':” C’[ﬂ Sz Jeh R i, The Gompany i & Hon-Banking Finance Company (‘NBFC regisiered wih the Reserve: Bank of ndz
TSack Bl imge’ s 1ie BST Linited (R5F), ) ("RBI') having a cerfificate of Registiation number 01,0109 dated March 12, 1998 and having its vi. The Public Sharehoiders wha tender their Equity Shares in this Offer shall ensure that the Equity Shares are
AR e Siaarani undie S (AT g aohe 571 & Registered Office 3t 201,71, Rudra Plaza Complex, Dantlia Bazar Main Road, Opp. VMG Gas Office, Vedodara, clear from aflens, charges, equitable interests and enoumbrances and shall have obtained all necessary
"Vﬂﬂml Sl!all L‘anim means the total varing equiy shiare captal of the Taiget Company on a ully divted Basis Gujaral, 390001, Tel, Wo. +91 0265-3268100, E-mal: dandi@gmail.com  Website consent; The Ac hare:
J0th et Warking Day o Tondeing il wiw AMGhandrafinance.in o the Public Sarhokders wh ave validy e i Equly Sharos i 0 Ofer, together v o
WnannDiv meal\st‘ewm\ﬂgcayonrve‘"-EE\ . The: activities suchas i right Includingal
: and nusmess\w:immwmuaisanrcnmms vil.  Alithe Equity this Dff
.\. |,‘,u,,,,,,,n,,,,,,,,|..m=,,,,,m,, W mited July 11, 2014 beanag the In accardance withthe arms and condions st forth i s OPS and as wil be et out i the et of offer
@) Me Akhil Mital (“Acquirer1") vmhu- RLFL, sznwmdu]&&ﬂﬂmﬂ-hc ISWniEuuwSHameheTarqwC 2Ny 15 this Ofar {"Latter of Ofter” or “LoF").
.
1 M Akl Ml S/ D 22, Road No, 7F, jabi Bagl unaet A1 T+1 Category Vil As on the date of ihis.DPS, thers afe no ) partly paic-up Equity Shams: o (i) outstanding convertible
West, Dehi-110025, contact no - 8818737855, Emall ld: ! X (1)0) ! Instruments (warrantsAully convertibla debenturss/partially convastible debsntures nchiding ESOPs)
. Wwﬁmm?m T TmwET————— Wi As per data. available on the MGA website, the Autharized Share Capital of the Target Company is ¥ issuad by the Targat Company
i He is a Charlered Accounta rafession and holds a degree from the Insfiute e - i
N3 Gt cf'::\\ R B el i ot 1 e 4 LU 550,00,000 comprsing 15 60.00,000 Eqiy Sases of 1 sach, Th sup Equly Sharo Capitalof K. THOHeclkng S ilaton 160 of i SE
ccountants of india (ICAl) bearing membership no §: and was enited as Fellow Chartere the Target Company s  5,11,62.000/- comprising 5,162,000 Equity Shares of 2 1/~ eachully paid up. G
Accountant (FEA) on My 20. 2016 Futher 1 Board of Directors of the company capital of ST rmies
i :tea "hna; mw ; years of experience in Accounting and auditing. Tax laws, Advisary and Financial reporting e company nils baard maeting el on November 29, 2024, Fom R, 5.50,00,000 (FupsesFe Croms | % T Qe ffar i tarms of Regulation 20 of e SEBI SAST Regulations.
. Filty Lakh Only) divided into 5,50,00,000 {Five Crores Fifty Lakh) equily shares of face valueof Rs. 1/-| %,  ThisOfferis not i Indirect acquisttion of Equ ofthe
Ie. A on the date of the Detailed Public Statement (OPS), the Acquicer has no relationship o interest in the . 5
Tige! Compat, SiGapt or DU oM ATARGISH G E, 14 5) a0 popsnd-abint o (Rupees One each 1o s 650,00000 (Fupees Eht CroreFiy Lo diviced o 65000000 _ (Egh Target Company.
prefarental ssus for aloumient of 1.50,00,000 sqily $haes in relaion to the Underling Transaction, 2s Crore Fifty Lakh) equity shares of Rs.11- (Rupees One) each. The consant of the members of the Taimel | i, Gpen offer for acqulring shares can be withdrawn by the Acquirers if It would be outside the reasonable
detailed in paint i and iil of Part 1l {Background to this Detailed that has Company for the Increase in the authorized share capital of the company s baing sought Mrough the Quirer. and in view of might 1) of the SEBI
riggered this Open Offar Issuance of noficg of the Extra-Ordinary (SAST) Regulations
v Afterthe contractual arrangement (.., the SPA} and proposad preferential allotment of 1,50,00,000 fully wii. - The Board of D Target 9, 2024, has auihonized il e i a ter and Promoter Group of the Target Dompany along with the exdsting
gix?niﬁ;gg:a;:: of fage value of Rs. 1/~ each, he will hosd 22.11 % of Emerging Voting Equity Share g:e:av:nhal allotmext of upto 300,00 unur;\l; p':d up Eguity Shares n:h::w:uT Txﬁswa‘;;:fgu[n:;:" pmmmers and promoter geoup of the Target Company. Pursuant preferential issus and open offer (35
e g 7% 0 En « 8 iy i ks
Wl Presenty, the Acquirerfs e Targs ity th ather interestin e for cash ata price at a price of ¢ 226/ (Rupaes Two and Twenty Six Paisa Oniy) (inchuding a premium of 2 S mcias SRl e iR vk and: anmmm Twn(cﬂmamwm will ;nm, part of the Promater
TargetCompany, - 1.26 (- sach per Equity Sharej per fully paid up Equity Share (“Preferential Issue”) {'Underlying and Promoter Group of the Sujecth
. Hiadealsntine Transagtion”) for a consideration aggregating o  6,78,00.000/- (Rupees Six Grore Seventy Eight Lak Bl (SAST)F and SEBI (L Eloes R 5015,
Only} tothe Acdirers in compliance with the provisions of Companies Act, 2013 {*Act) and Chapter V of i
St.lo. Nameof he Comparios Designation i
} > } = .m e } L] } the Sgcurities and Exchange Board of India {lssug of Capiial and Disclosure Requirements) Regulations, .. The Managar doesnat nold any Equity Shares in the Target Gompany a5 of the date of 1S DPS, The Manager
2018 and subsequent amendments theraio (*SEBI ICDR Regulations, 2018"), Reserva Bank of India further declaras and under takes ot to deal on its awn account in the Equity Shares of the Target Company
Will,  Tha Networth of the: Acquirer as of Dotader 31,2024, is Rs, 9,63,03,585 /- {Rupess Nina Croras Siy Three (“RBIY), Foreign Exchange Management Act, 1999, as amended, the Foreion Exchange Management duringthe Offer perior.
Lakhis Throe Thousard Five Hundred and Eiry F’Vf Onlly) and the sama is certified by CA Virendra Nagpal (Transter or issue of Seeurlly by a person resident outside Indie) requlations, 2000, as amended and the ¥ Tothebestel d bifat 0f the Acg: thi there
(Msmbership No.. 415004), i’_armnral Ws. Gayal Nagpal & Co, Chartered .ﬁgcq‘umanx? having its office £ules; reguiations, guigelines, clanficaton, notfications and circulars, ifany, Issued Iniz other Paragraph Vil of
atA-2, 161162, Ord Fnar Sector &, ek, New Dehi - 110085 vide his ertification November 27, 2024 ‘Tha consent of the members of the Targat Gompany for the proposed preferential allatment is being sought this Detalled Public Statement. If any other statulory approvals are required or become applicable friar to
e e S - + ofnatice of Extra-Ordlnary 2024, complation of tne Dffer, the Gfer would be subject ta the pecsipt of such other statutory approvals, The
" “"" £ i MR i As per the sharcholding patten filed by the Target Company withthe Stock Exchange for the quarter ended Acguirer wil nat prucesd with the Ofer in the event such statulory approvals are refused in terms of
offé. September 30, 2024, () there ara no partly pald-up Equly Shares; (i) I has ol fssued any convertibie Regulation 23 of the SEBI (SAST) Regulations. In the event of wilhdrawal, a pubic: announcement wil be
% i il il m‘m’:‘a Aoy m::\en WVL '"m sl ﬂb‘ﬂu‘rﬁra; 2 sacuritios mad vithin 2 (Two) Warking Days of sush withdrawal i the Newspapers and such public announcement
filie il bl Sl :’L‘p'{ﬂ‘ha IR TR i B Ason the data of this DPS, the Targt comipany dass not have any Subsidiary or essociate Company nof willalga be seatto SERLBSE. andtoe Tamet Company st s moislerer offos
A Tomtor V' A lizqipindic el A ot have 4 Joint Vemture wilh any entiy, wi. The Acquirer does not have any. plan 1o dispose of or otherwise: encumber any significant assets of the
—— i % Therehas 7 orspin-af during J Targei G TargatCompeny fo e et 2 (Twn) yearsrom the il oftosurs o the Opon D, excapt nthwcrary
) Ms.Pratika Sharma (“Acquirer 2°) . The Target Company fs a Non-Banking Finance Company (“NBFC") registered with Reserve Bank of india /- and exceptta the extent required for
i i n_o’::'Prm T R i e (*RBI) and prior approval from the KB in ferms of mastar AB! Master Dirpction- Resarve Bank of india and/or raionalization o the business, assets, Investments,Kabiities or otherwist of he Target Company, In
' o MG Road, Gm‘wn t;zuog CorticiNG + mgﬂzuﬁuylassa'z Em“%mm mﬂ@gm:” s {HanBanking Financial Gompany - Scate Based Reguiation) Directions, 2023 dated October 19, 2023, for the event any substantial asset of the Target Gompany s 1o be sold. “ISBGMO or othefwise encumbered
& transfer of management and control of NBFC. of ¥ course of business, il
i 8 i
' e e et mnf s Ewmmm“}‘r;ﬂa’wz:v:?r:;&mmms MR il The Target Company is Usted on The Bombay Stock Exchange (BSE) and has pald sting fees for the of the prior approval of the sharehoiders of the Target Company, by way ofa special resolution passed by
2 f et fnancial pear 2023-2024 o BSELimied posta balol, interms of Reguiation 25(2) of SES1 (SAST) Regulations, 2011 and subjecttathe provisians
] ication from " A
gl m Ui PUtiE Sl OO, 1 A i o SR o ne| 21 The Tarautcompany has compiied with al the provisins of SEBI (LODR) Regulatons, 2015 from e o Of appiicable law as may be required.
fime i wil. U 1 ofthe Offer,
Target Company, except for the contractual amangement (i, the SPA) and proposed aloiment of 0% v
preforential issue Tur allotment of 1,50,00,000 equity shares in relation 1o the Underying Transaciion, as St . Fine / Hon Submission/ SEDB RS 01 o e o el xR agoHY. shers TRRSI G Tarbel Koty g o e
tha Opan Dffer) of this Detadled Public Statement, that has No, | Feaulation Details Quartor/ Mo | oot | Delay submission tenth working day after the ciosure of the Tendering Period. As per Regulation 38 of the SEBI (LODR)
= Gl . S Regulations read with Rules 19(2) and 19A of the Securities Conbacts (Regulation) Aules, 1957, as
riggered fis Open Dffer 1 | Roguoit) | Aowolmeol Company "o ooy | gp oogy. | Hov-Appoiniment of Pl
v After the confraciual arrangement (i¢., the SPA) and proposed prefarential afiotment of 1,50,00,000 fully = Secrelary as Compliance Officer i 2= Company Secratary amended (*SCAR'), the Target Company (5 requirad fo maintain at :a t 25% public shareholding a5
aid-up Equity Shares of face value of R, 1/- each, sha il hold 22, 11% of Emerging Voting Equity Share Appointmest of Company: . | Mon-Appointment of R, Torlisting, However,
BEPH,,."‘HI'M'ZWW - o Mg 2 | B#.60) | Sooretary as Compliance Officer | MR 2019 | 80.000% | oo coeretary ths ‘Dpen Offer, the. public sharsholding in the Target Corpany may Tal below the minimum pUblc
i i i Apgaintment of Company 1 ;. | Nan-Appaintment of sharehalding {"MPS ) requirement as per Rule 19A.0f SCAR read with SEB! (LODR) Regulations. In such an
¥l Presently, the Acquirer is not on the Board of the Targe any other Re 1 Jung 201 1,004
yw‘;;‘m,,wq i MR ¥ 8 | o0 1) | serretary as Gomptanee oticer | 72019 | ¥1.000 Dnmnanvse*reszrv cvert, e Acquirer the SGRR, as deemed
] 0 81 | gt O | S 2019 | 2. | R i ke
vil, The et worth of the Acuirer a5 of Novembar 20, 2024, is Rs. §,07.99,000/- {Rupass Six Crores Seven o oo oy | Apbotment ol oy | poea— W Apporfmaniof | BATKSBDUNDTOTHE OFFER
Lakns Ninaty fline Thousand Only) and the Same s cortfied by GA Doepesn Jain - (Membsrship No 90801} | Secretary as Compiance Cificer A 000 | Company Seeretary | The Diferis a mandatory offer baing made by the Acquirers in compliance with Regulations 3 (1) and 4 of
526006), Partner at #/s. Ramesh Jindal & Go, Chartered Accountants having it offico at 0.5 5 - 29, Reg. 34 Mnul\ mpon March 2076 Delay Submission SEBI (SAST) Regulations, pursuant to the execution of SPA for the substantial acquisition of shares/ vating
Shopping Complex, Sector 13, Hisar ~ 125005, Haryana vide his certification November 29, 2024 (UDIN: it i Targe1 Ce fialis
24526006BKAHGIII3E) 4s of and for the firancial 2024, March 31, 2023 and March i oA
s . s . el o il ¢ il The Share Purchase Agreement (*SPA') exzcuted on November 29, 2024, between Acquirers and
L n"‘”" Al PIoRACT oI ;2 Weopen ey siodiheay! Promoters Seller for acquiing 58.84,500 Equity Shares camying voting fghts representing 11.50% of the
a " \ (Aot in Lakhs) Pre-Issue Paid-up Equity Share Capital of tha Targat Gompany from the Promaoters: Sellor atan agreed price
e which he il be in a posion 1 exercie rumjur:vrun“w'mana ament and afars of e Twgst il Qtihie (s NS AN O B6d ) pin Caly D a0 R B2 Bl
el m”mmpmm& il s gl o mmfwmmpw u Particulars Financial Year ""“E"" March 31, | Eighty-EightLakhs Teaty-Sk Thousand Seven Hundred and Fifty Only);
i - 8 ) == fg: 47 ?3 ::‘gé' il The Boardof Directors of the Target Company al their 9, 2024,
approval ot '”f“,’“e X ik ; 13,00,00,000 (Thvea Crore ) fuly paid Up Equity Sharcs offace valus of  1/- pach
P e —— et ronu(Lesg)foripayest Lied 1.39 L2 (*lssuie Shares”) on prelerential basis sepresenting 36 95% of Emerging Voting Equity Share Gapital of the
\ The Acquiters have not acaiired Any Euity Snares oF the Target Gunrwany betwasn e dite o1 PA s ERRGE 3 MG (¢ ot iR 00032 00027 | 0.0033 | Target Company for cash 4 & price of of T 2.261- (Rupeess Toro and Twenty-Six Pasa only) per fully paid up
bRz S8 s e b G 08T 1 P ST, i et Sy shtaholtle g fLW L Syt 2 Equlty Share (*Preferential Issue’) (“Underlying Transaction®) for a consideration agoregating 1o
= : i ey i it i R *Seuce: AdRAFinancal Sucnents 26,78,00,000/- (Rupees Six Grora Sevenly Elght Lakhs Only) fo the Acquirers in compliance with the
N2 Ac ¥ el Rﬂm”m« 1y e Oy AN i, The Present Board of Directors of Target Company are s fobows pravisions of Gampaniss Act, 2013 (Act’) and Grapter V of the se:unm and Bxchangs Baard of ndia
: | SrNo. | Name Designation I/PAN {1ssue o Capital and Reguiations, 20 2018") subject
ol = e e T e ; remes i s ) ol e T 6 e 1 T
Target Company ar fistad and to the Targat Company at its registered offica within 24 hours of such 2| Mr Pradeep ain culve Director 03363790 Gorgmy ke "‘"""‘“‘1 praraal ket ek eUghETomR e Roluogr G pl o o
acquisiion in compliance with Requiation 18(8) of the SEB! (SAST) Roguiations. Further, they have also =T TEE 25655 Vo 52024
undartaken that they wil not acauire any Equity Shares of the Target Compay g - it o i, Pursudnt SPA and P(eieremm\&sue the Acqulrers shall hold majariy of voting equity shares by virtue of
il he Tendering il .. ChietFinancial Officer THhaegL which they wil bo na  he Target Company ang
Period as per Regulation 18(6) nf the SEBI (SAST) Regulations 5 | Mhe Niin Parmar 07551010 will form part of the Promater and Promoter Group of the Target Company, subjectto necessary compiiance
v, As of the date oi this DPS, the Auquirers are not prohibited by SEBI, from dealing in securiies, in tarms of 6 | Ms.AdiiGag Comp: 51350 and in accordance with e SEBI (SAST) Regulations and SEBI (Listing Gbligations and Disclosure
nm"nn"us{‘;:;:AZ'EEB;MH;CSE?IT ;ws of tr;e S!:un:;‘ESSJIEr; ;x::hanr,si gard of India Act, 1992, a5 NM T )t 1 s Do o . 1 (53 Requirements) Regulations, 2015
wEed 1SS N ks gl hcle e o ). e arpe G o tha , 18,19,20, V. The Dffer Price will be payable in cash by the Acquirars, In accordance with the provislons of Regutation
. 'T'he ;\;qu\mrs = ot c:lt;"g?:zan ::1: 4 wiltul c‘ﬁ“fj\s‘n;: 1W vy bank ;r;unmu: amsurunun m‘n:nsnlr!\tum R et . $andpara .mern[srmmw 9(1)(a) ofthe SEBI (SAST) Regu iict 1o he terms ftions-set outin ihis DPS and the
zﬁ’]( ,'"[:’;‘:'E;’l‘s:;‘;‘ A “'“t; ghes: ontwilul defaulters isstied by, the- R 10 tamis of Regtlahon i, There are no directors renvesam\nq the Acquirers appointad as directors on the Baard of the Target Letter of Offer that will be dispatehed to the Public Shareholders in accordance with the provisions of SEB|
76} ot the: ) Reguigtions i o
Wi are ized/ dectared asa under Section 1 Comoens Ach Repisters
2018 {17 0f 2018), mterms of @ ) Regulations QEYAMOHHEJIPEEE. i, The prime objective of the Auqu\_mrs for the acquisition of Egulty Shares is o have substantial holding of
vii, - The Acquirers and athar companies in which they are the promoter ando tirector, are not appsaring n the iy AL S A 1 Ll SOy Ehytgs, OUNC 0Ny ol oM, o TR RL Gomany O o pomel o i s nds e
T Aeulrs O DA Wit ) 3 0 2 BISAST Targat transactions of the Open Offer, the Acquirers wil ook (o further expand the business and drive the next
i, The Acquirers and fhe othar companies, in which fiey are the promoter and/or director, have ot been [ & ‘"“‘-’"""“ baen triggered dug o growth phase of the Target Company.
i SEBL. 2)ShareF ("SPA) 29,2024, 1. SHAREHOLDI L
4] Information abou the PACs : Sellerfor acquiing 58,84,500 Equity Shares carrying voting ngms epreseatng 11.50% of e Predssue | Thegurmntand d q Target Company #suf the acquisiton
W Paid-up Equity Share Capital of the Target Company eler priceof2 1,50/
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Contingod from provious pogs

Details Aequirer -1 Acquirer -2 Total || 10. As on date, there is no revision in Dffer Price or éfer Size, In case of any revision in ot Prica or Offer 2 B
Hame of Acquirer(s} / PACES] T AR Wita | s, Pratika Shamma A Size, the Acquier shall comply with Regulation 18 of SEB] (SAST) Regulations, 2011, which Is required tn be tﬁ;;gar stalulory rogulatory apecavals and Mmay have 1 ba rvised ancardingly. To clanly,the actions sot ul sbave may el
C/o Ram Bilas Tulflied for the said rav\slan IHBIEGHGJFMGID'!EW Size. » C
” 528 Sector-228, : " e
Mital PO 22 |y P " lithere upie Lettrol i sl i o Targe g
Address Road Mo 7 FFFast | MR nA the period prior fo One (1} wu:lmg day before the date of e tendering period i i T
Purjabi Bagh West | | S B ?aam's notiiecto the Sharehoiders any e before e closure o s ey
Delhi 110026 ¥ V. FINANCIAL Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTEROF
Name(s) of persons In contrel / pi rs of 1, The - 4 102.44,02120 1, All the Public Sharchoiders of the Target Company, whather holding the Equity Shares in physi
Acquirers / PAC where Acquirers / PAC are L L A " T @ st 8 0
companies ofthe Tatget : - e el 0|2 Person i in'he register bers of the Target
= -
m-:ﬂa:lrl Group, 1 any, 1o which the Acquirers L L m 476.90,191 20/ (upses Four ks inety T OnoandPaisa|  COMPANY on the [demifid Date, or unregisered wf?fé';.éf”“ who have acquired Eu;\'l've ‘Shares, ater the
T ly}(“Offer ize”); (“M
[Wo. of Equity Shares. ML | NA NA 2 WU"WD" ) IS WSt uniln 3 Acwema.nmsssmmn msnalcml'wLeuem!uﬂarmanyuemunlnwmmwﬂmnu!lemmana ornon-reczipl
1 3
FISiansEOR Shaaoking :n::: :':':‘,‘P Evty HL | WA NA mmnancmg the acquisiton ofth Equly Shares undes the Open Dfe,in terms of Regulation 25(1) of ne SeBl |, 71 FER S8R ettt iy el
] N of shares o be acquired pursuant fo Share T — (SAST) Regulatians, 2011, Th i ofthe Acquirer andna | = a5 with the depasiteries f tha Compeny and also will e dispatched through physkcal mode by registersd|
Fim.'lusn agreement (SPA) e 0y bk e _ i st/ speed post/ courier to those Public Sharshelder(s) who have not registered their amail ids and 1o those]
Propo: after |No.olEquilyShares |  00@zz50 |  2oap2s0  |5eas00 || ! Regulation 17 Requiations, i a toihe Off b Public wiho hold Equity Sharss in physical form. Further, an teceipt of request from any Public
m: “HlllﬂlWWEIliN Stares (% of Emerging o S s o an escrow agreement with Indusind Bank Limied ('Escrow Agent’) on November 29, 2024 (Escrow| — Sharshoider LOF
Vating Share Capital e Agreement’) and have openad an esefow acceunt under the nama and sty of *RAMCHANDRA LEASING AND | 5, The Public Shareholders who tender theér Equity Shares in the Open Offer shall ensure that the Equity Shares are,
tll ,.,_.m“,h,h"m,m, pursusnt 1o T e FINANCE LIMITED - OPEN OFFER ESCROW ACCOUNT' (‘ESCrOW AECOUTT) with the Escrow Apent. In| — fully paid-up. and are free from allens, charges and encumbrances. The Acquirer shall acquire the Difer Shares
ailoiment of F Equily shares .00,00,000 Equity shares atcordance with the requirements of Reguiation 17 of the SEB! (3AST) Reguiations, the Acquirer have deposited that are validly tendered and accepted in this Open Offer together with 2l rights aitached hithero, including the
Propased shareholding after T50,8050 In cash an aggreqate of 2 1,18,22,700/- (Rup Lakh Tusenly Trro ights t dividends, bonuses and rights offers declared thereof in accondance with the applicable faw, and fhe
.M':';,.,ummg,ﬂ, sharey |0 Equily Shares | 1.79,42.250 179:42,250 0 Ory) in % of the total considerati uming full sarms $etoutinthe PA, this DPS andtha Letter of Offer
which Triggere the Open Offer - acceptance: Inferms of the Escrow Agresment,the Mariager to the Offer have been authorized by the Acquirerto | 6, Tie Public Sharehalders may also downioad the Letter of Offer from the SEBS website (www.sebi.govin) or
(L., SPA and Post allotment of % of Emerging 2211% 211% 44715 operala the Escrow Account in accordance with the SEBI (SAST) Regulations. The cash deposil has bean ahtain  copy of the same from {he Registrar to the Dffer {detailed at Part XIV (Other Information) of this DPS) on
P Tssuel Vating Share Capital ¥ 2024 ¥ folio number, DP identity-chent]
fc uim Offer 26% 2 11,02.120 Equity shares 4. The Managenmlm Offer i realiza the value of the Escrow Accountin identity, currentaddress and contact defails.
Propused skarchlding sfior Frw— ferms of the SEB (SAST) Requistions 7. In‘the eventthat the number of Equity Shares validly tendered bmeli::uc: :::::E"rﬂ:m e s e s more
ihe acquisition of shares which (No. o Equlty Shares | 23493310 2,84,83.310 SIURGE 5. Toe Acquies, the Maragerand ncusind BankLiniec, b q q
(Triggered the Open Offer (ie., 2 0f banking in India under Banking Regulations, Act, 1949 repistered office a1 2401 Gen Thimmayya Road b e, 54
P, Poerenn s e Contonment Pun 411001, Maharashir, Inda and having one of s branch offces at Bt Foor Bulcing to 8 | & ‘:‘5El’“h”“““'ﬁ"l"ﬂ’ﬂ"f”fﬁ“ Sl it e it id
\assuming vl acceptance Valing Equiy Share 35.10% 35108 2021% Sofiaire Corporale Park Guru Hargovindj Marg, Andheri East, Mumbai — 400083 Mumbai.India have eniered ;"“ PCHRIES '"1 keI, ”E“'“P:‘“‘ e l”';‘f f”l‘;s: '“"ﬂ ?/wn) “1;’“"‘ A‘”‘ L2 35 ms‘ g{
MWWI(MBWI into an Escrow Agreement dated November 20,2024 and for the purpusa of the Difer (the “Oiler Escrow oguiatons, . 2011, and SEBI. cirodar CIR/CFDPOLICYGELLIY/2010 -walec Apail 13, 20T, an
|Capital 5 irmont) g CFD/DCR/CIR/P2016/131 datad December 9, 2016, as per furiher amendment vide SEBI circular numbered
(Acquirers have 10 relalionship of interest in the Target SEBVHC/CFO/DGR-IN CIRIP/2021/615 dated August 13, 2021 and on such lerms and condiions 25 may be
Gompany, exceptfor the contractual arrangement e, (|8 Mr Virendra Nagpal (Charted Accountant)(Membership Ko 416004), Partner at M/s. Gayal Nagpal & Co, ‘,E,mmenhm,,gmmmm'um A Y
Any other intarsst in the Target Company he SPA) and propose allotment of preferertiallssuo Chartereg Accountants having s ffce at A-2, 161162, 31d loor Sectur 8, Roir, New Delhi- 11D0BS vide is | o Fo— ;
or alotment of 1.50,00,000 equly shares (sach) in Gertfication Noanb 27, 2024 (LOIN: 24416004BKEUG7211) e hat M AKN Wil (6wt —1) |10 3 acrors e appinted Wis Rafiakar Securies rvt Limted ‘Buying roker”)as teis broker for e
retation 10 the Underiying Transaction of the Target Comgsany. en fhe Open
MNote: 7. CA Deepesh Jain {Membersiip No.. 526006), Partner at Ms. Ramash Jindal & Co, Chartered made. t i
Wam l’:au'mq ;; og;:e;; 2n4 5. sm stgf;gﬂ;lg; Kimgp;eé? Bsmm';z I:l.s:\;w %fon; !Sldlysm vide g :ertg\::lm Name: Ramakar Securtes Private Limitsd
« N passon is acting iy concert with the Acquirers for the purposes of this Open Offer. While persons may be sm"’;mmmmm‘#m SR HGI3936) certified that fs. Pracka Snamma (Acquier — 2) have Addross: 304, Sankalp Suuare - 2, Near Jafaram Mandir Grossing,
deemed to be acting in concertwith the Acquirer in terms of Regulatien 2(1)4q) (2} of the SEBI (SAST) Regulations I i _ Elisbridge, Ahmedabad - 380008
("Deemed FAC.sJ However, such Deemed PACs are not acting In concert wilh the Acquirer for the purposes of | & ne light of the escrow the Managerto the Offer is satisfled (3) about the a RATNAKAR  SEBIRegistration No.~IN2000191735
J{a){1) of the SEB (SAST) Reguiaticns. adequacy of resources lo mest the financial requirements for the Open Offer and the abiily of Acquirer fo| Vel 110 ee11 m»n. 079-49005200/9898004988
i e Targ inpiement o Open Offr 1 accordance wih o SEBI (S4ST) Raguatons, (1) hat fn aranganents fo m@,a,mk“nmm e
tin i
v nfrim‘mc! o by the Acquirar to fulfil his obgations in refation 1o the w“ i
1. Presently, e Equity Shiaros of the Tarpet Company are lisket on BSE and have (he symbol ALFL, Script Gode: AL RareA: Kusha'“\ﬂy%ﬂ"
538540 and e ShiotEq e Bt 16P0101 i - L’;ﬂ;ﬂm :ma;ﬂs:\:ﬁ:nn;;:::;}:?ﬁ;ﬂ:a%ﬂ;ﬁs m?;"‘::gﬂ"g‘““?&‘ﬁ;“?;:‘gm 7:;‘;;'3"""‘5“:;{: 1 who desira 1o tender thir Equity Shares under the Open Dffar would have to nfinata thel
i g ju
2. Theannualized trading wrmover in the Eguity Shares of the Target Company based on trading volume duting the Reguiations, prior 1o affocting such rvsion }fmscl\ve Rncub-ckws( “Selling Broker") within the narmal rading hours of the secondary markel, during the|
Twelve calendar months priof to the moath of PA (L.e, Novernber 01, 2023 to October 31, 2024) is a5 e out k Endering P
Helow: VI, STATUTORY AND OTHER APPROVALS 12, A Separate Amu\sllmn Window will be provided by the BSE tn faciltate the placing of soil orders. The Sefing
1, Tothe best of knowledge and belit of the Acquirers, as of he date of this DPS, except approval of BSE Limited rdars for
Sk Total Number of Equity Shares | Total Number | Annualized trading under Regulation 28 of SEBI (LODR) g«\mns 2015 in respect of Proposed Preferential Issug and the priot | 13 otthe Publi
Exchings Time Poriod | traded during the twelve calendar | of listed Equity | turnover (as % of total R 2t forthis Offer. chuvgrﬂ their Equity Shares in the Open (me: using the Acquisition window of the ElsE Belore placing the bid, the|
‘moaths prior to the month of PA Shares Equity any statutor this: Dffer, this Offer the concernod Public Shareholger‘salling broker would be required fo vansfsrmu tandered Equity Shares 1o the
Tlovembes 01, i alater date. special account of Cl Imited ("CI wmber|
BSE | 2023 io October 31873528 511,682,000 62.30% 2. Asonthe date of this DPS, to thebest thers o approvals e i learing Corparal
- required to compiete the Open Offer if any other stetuory approvals ired or becomy iorto f 14 g Equity Shares by the Equity in demat and
‘Souroe: www.bseindia com) the Offer approvas. wllwesanaram\yenumera!ez;lnm Letter of Offer.
3. Iuteamme ahove information, the Equity bharesofme'ldmtl Lumpany are frequently traded on the exchangs |4 | ferms of Regutation 23 of he SEBI . 0PG pr| 19 As per the provisions of Requlation 40{1) of the SEBi {LODR) Regulations and SEBI's press release dated|
) Reglcytion, B0 tha i B aplabs prir o mmeumammeomn Offerare not recaived, for reasons outsidasha|  Docemoer S, 2018, beaning referénce o, PR 52018, requests for ansfer of spcurites :
4. The Otfer Price o1 2.26/- (Funees Twa and T Pussenh per Exuity Share has b Offer in e svent are held in Wit et fom Apri 1. 201, However. n
a1 (SAST) Requiations, 201 1 e accordance with the circutar issued by SEBI baaring refecence number SEBUHO/CFD/CMD/CIR/PI2020/144
Reg : of such {ihrough the Manager) shal, within f such
= i Frica [T Wil aa 47 B £ dated July 31, 2020, shareholders holding securitles in physical form are allowed to tender shares in an open|
L ] T e e, Such tenderno shal be as per e iriie of the SEBI SAST Ria:;l:uuns Accordingly, P;;!i
K znemgnm wguumnmewr ElyShes AT Wi Ay e e | $2305 4. ItPublic e " n Rrgu\at\uns
e adkgation to Make 3 PA 91 an Open O apprcvals RELY, IX.  THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE 1N/
e Wl mulghlm averags price pammayanle_mwwusmm Whather by The Hot Appliabie Shates heid by the, they wilbe retied fo sun Uch frevious apatovals, hat hey would have obtained for | THE LETTER OF OFFER, KINOLY REARD (T GAREFULLY BEFORE TENDERING EQUITY SHARES IN THE OFFER
aCquiars O by any pEFSOn acting in cancert with him, during the 52 (Filty-two) weeks acquiding / holding the Equity Shares, in order 1o tendar the Equity Shares heid by them in this Dpen Uffw Mnnn EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE SHAREHOLDERS,
immediately preceding the date of the public ‘with the other documents required to be tendared to accept this Open Offer. il al X
G [The highest price paid ar payable far any acquisiten, Whather by the acqurrs orby any  [Not Applicadie wopriale appiovals from the R or any other regulatory body, I required 10 teader their Equt Shavas in the
erson-ag4ing i concert with him, during the 26 (Twenty -3ix) weeks immesiately precering Eup: {’m e approvals ok S, 5 At thair right .J‘,.,P!mm Eauiy| e b f.“e"'s TN FERABRIN 070 XU SR RO A e
e o ot e s TgunoT orve\almumanduouﬂrmwbwmnTatuel Gompany) i
T T G
v ;‘,‘3;3",‘;3&'&;‘:;.’;,’*2“0&9?;' ;;“;L?;f’,ﬁ“.;i{.’ ﬁ"’“’s o RN 5. Subject to the receipt of the slatutory and other approvals, if any, the Acquirers shall complste payment of | 2. The Acquirers undertakes that they are aware of and will comply with his obligations as taid down in the SEBI
shanes are [roduently raded. o within 10 Workng Days from the closure of the Tendering Period 10 those Publi Shareholders (SAST) Regutations,
E [The per Equity Share value compuied under Reguiation B(3) of the Takecver Reguiations, ff | Mot Applicaiie and mncumr 3, Pursuant o Reguialion 12 of SEBI (SAST) Reguialions, 2011, Acquirers have appoinled Rarever Financial
appicibe. 6 I delay In receipt of any stauicry e Offer, SEBI Reg No: INMDOOD13217), asthe Wanages o the Offer  Manager )
P |Where the Shares are not Irequently aded, the price Geteimined by e AGquirers and the [NoL Appicasie the Acquirer for 4, Tha Acquirers havé appoiatad Mfs Purva Sharogsty (c) Prvata Linio 2 Ragiiar o he Offer b an
Nanager taing into aecount vahsation parameters including book vaiue, comparabia rading of the subject i i office at Pyt. Lid Unitno. 8, L Estt.d R, . Opp. ine L Parel (E)
itiles and eamings par share, interest for [ ¥ terms of Regulation 18{11) of the SEBI (SAST) Regulatins, Mumhm Maharashtra 400011 India. Tel. No.: -+91- 022-2301 é?aifuzm Emaikid: purvashe@minlaebin ;
, 2024, i i 2011, Further, if a dek on account of e Acquirersi M Deepall
Figislation Nurmbar-JBBURV/D2018/12124. biwing is office o Kaultiys; Ofce 1. 102, FP Yo, 327, Besice Raja Hous Reguiation 17(8) of the SEBI , 2011, wil ndthe ginthe |5, 1an Datald Publl i ilabta on SEBI's websile in), BSE's wabsite
Khaodarn Surat-395(X02, Gujar Intia,Emai rvshveyanshmyaina@qmat comiC) +#1 85362 19018} escrowaccountshal iecomadiabisto fortaiuro (wwwseindia com).
5. Inviewot h . Inthe opinian of nd |7, Whers any statutory or other apmuvalamnd&msnmalmvnmallﬂ!'lhs Public Shareholders the Acquirer shal | 8 In this DPS, all referances to “INR” or *2 asal
danage, the Cllle'Pn:emiZ 26/ (upces Two and Twenty y)per Equity ot i i SRt offer approvals g
. are equitedin order o complete s Cpen Offer 7. THIS DETAILED PUBLIC STATEMENT IS ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF
6, Since the date of fhe PA and 35 on the date of this DPS, there have been o corporate actions in the Target | ACTIVITY ACQUIRERS
Company warranting adjusiment of relevant uncr pavammrrs under Reguiztion 8(9) of the SEBI (SAST) B
Regutgtions. The Offer Price may be ke bonus, rights 1ssue, stock s::“uiw . D NAME REGISTERED OFFIGE ADDRESS
it elc. where l r effectin falls prior to 3 Working Days L [P ————" Privats Li
P TR Tendeing Period of the Offer. In acaordance wHh Raguiation 8) o the SERI cation of Detaed PUbic Statement i nEw: Fiday e 7o\ PR A o LR
(SAST) Regulations, 2011 ast Date for Fling of draft Jetter of O Friday Registered Office Address : Sﬂﬁ ana Hmohls. Opp. Gujarat
y z it dale for Public Announcement of 2 compstin Friday Vidhyapith, N
7. Itthe Acquirers acquire or agrees 1o acquire any Equity Shares or voling rights inthe Target Company during the pas e o B o
Offer peciod, whether by subscription or purchase. at a prica higher than the Cffer Price, the Offe Price shal stand Bien é?&'i‘é‘i‘.503@EL“.,&‘Z‘.’Zé"ﬂ35.2%‘&‘555’.3’"‘5’5.“5&.%&‘3 PEEm=AC e Corporate Office Address : au:. snumal Iconic, Shyamal Cross
ravised 1o the highest price paid or payabla for any such acquisiton In terms of Regulation 8(8) of SEBI (SAST) o the Manager) i3 3 Fioad, Anmedanad
i i ot dented Dae™* Jaiary 06,2025 | Wednesda ar ver VapkastNa:: + Y AFER0/RER
8, Prowided that no such acquisition shall be made after the ang working day prior to the " ofth ast date for dispatch of the Ietier of Oifer 1o the Publ Shareholders January 15, 2025 wmmag WebsHe : hiips:/jrareezin/
Tendeing Period end unti the expiry o the Tendening Period. Further; in aocordance wih Reguations, 18(4) and w2 il o iblcony whlcha cormillee o Indopondert dimelivs WANZIAL ADVISORS—  SEBIReg, No.: INMOOOD13217
18{5) of the SEBI (SAST) Regulafions, 2011, in tase of an upward revision to the Offer Price.or o the Offer Size, i i Terget GOy 6 renlirsg o gie T raoonmemenciaion e iy 20,205 | Menday i
any, on account of numpzimg Offers or oiherwise, the Acquirer will () make corresponding increases (o the Publc Shianodars of e Tvue Cornpany ot i Ofer H h
(5 m: ve(chiiue e Last date T 5 of s Offer Prce andior he Ofir Size Tanary 21, 2025 | Tueeda EmaillD b
and (i) s\mu."amnus\ynul\ly\n BSE, SEB! and the Terget Company at s registored ffice. wourd B B S e e = ¥ il
otfer SEB (SAST) Regulations, 2011 Inetspapers i which s 07% bas i January 21,2025 | Tuesday
9. Ifth I" et Comnny during the periad of 26 (Twenty-so) weeks afer the Dale of Gormiencement of Tendaring Perlod (-Oer opening A"} January 22, 2075 _|Wednesdsy || For and on behalf of the Acquirers
rlwy;;u Sankeo T”"\"‘auan"éﬁ”?ﬁ e e E'WT’SH mxinabiidis Date of Closure of Tendening Paried [ Offer Closing Date™) February 04, 2025 | Tussday
acqussition price: far Price, 1o ublic Shareholders whose Equity Shares have been accepled in the Last 416 0f COMMUMCANNg of relecuon/acceptance and payrment o1 - .
Offer within 60 (Sixty) days from the date of Such acquisition. Howaver, no such difference shall be paid in the S anbidat o as mgm.lmmmm?nmmn ?f:,“ February 162025 | Tuesday || 9% " " Bk L o
ceph x shares Mr, Akhil Miltal (Acquirer 1) Ms. Pralika Sharma (‘Acquirer ')
event that such acquisiion Is made under another Opan Ofier under the SEBI (SAST) Regulztins, 2011, or BTG e T e Rl TR e
pursuantto SEBI (Dalisting of Equity Shares) Reguiations, 2021, or open market purchases mado i the ordinary newspapers in which his OPS has been publis February 25,2025 | Tuesday Date : Decomber 06, 2024 Date : December 06, 2024
’::::;sfmlhe ‘Stock Exehanges, not being negodiated acquisition of Equity Shares of the Target Company in any [Last date for a1 Offer roport wilh SE | Febiuary 6.2025 | Tuesday || Place: Defhl % Place: Delhi
TE BANK OF INDIA Stressed Assets Recovery Branch-l
1st Floor, 23, Najafgarh Road, New Delhi — 110015, Ph.: 25419177,25412977, e-mail: sbi.05169@sbi.co.in
"APPENDIX- IV-A" [See proviso to rule 8 ()]  Sale notice for saie of movable / Immovable Properties
E-Auction Sale Notice for Sale of movable | Inmovable Assets under the f Financial Assets Interest Act, 2002 read with proviso to Rule 8 (6} ulih: Senumv Interest (Enforcement) Rules, 2002. Notice (s hereby given {0 the public in general and in particular to the
propertyi ¥ i “hsis whereis", s s whatis" and“Whalever thersis”
Basison dustoth d Creditor z specively.
Reserve Prica(RP) Outstanding Dues Date of E-Auction | Date | Time of
S. Name & Address of Address of Security charged covered under Auction EMD Amount 10% of| for recovery of Name & Number of | with unlimited On - site
No| Borrower (B) [ Guarantor/s (G} | (Symbolic | Physical Possession) ‘The Reserve Price which properties ContactPerson | extensions of | Inspection of
i tal A are being sold 10 Minutes each |  Property
1| D Rajeev Kumar, . No. 249, Geound Floor, Type-Iil, Ay , New Delhi 110049 Al 1725, 16th Floor, Towsr G, Galexy | ¥ 56,00 Lakh |Rs. 37,39,283.00 (Init| MeAjoyKrishna | 23.12.2024 | 17-12-2024
HospilalAdministration AIIMS, AnsariNagar, New Deini 110029 North Avonue-, Plot no. GC-030 In Gaur City 2, GH-03 Sector- 16-C, Graater NOIDA, Distl g g oup —|Caloulaied upio 11-08.2024)  Chaudhary From 12.00 Noon | 12.00 Naon
arna,eeuunmrsmsn Surender Kumar, H. No. 841, Sector 23, Sonigal (Haryana) 131001 Gautam Budh Nagar (UP), measuring total super area app. 1175 Sar. Ft.or 109.16 Sqr. Mirs, in |~ 3 8K 1yig oypenses plus future| sribiopnghis 10,0200 B
Dr. Rajeev Kumar, G-1725, 16th Floor, Plot No. GC-D3DIGH-03. Glaxy North Avenue-ll, Sector-16 . Gaur City-2: Greater NOIDA | thename of Sh, Rajeev Kumarsio Sh. Surender Kumar T 0.50 Lakh [inerestandcharges L N
WestiUP) 201321 (Symbolic passession with the bank
2 | Smt. Nidhi Gautam wio Dr. P. Suresh, Fiat No. 0106-0-070004, Tower-07, Green Escape. Phasell, Vilage-Akabargur Barota, Equnama Morlgage of Residentlal Properiy : Flat No. lm—amum Towar7, Green Escape, | T 26,45,000 |Rs. 33,45.432.00 (init 23-12-2024 | 17-12-2024
Kundi, Sector-35, Sonepat, Haryana - 131103 Village-Akabarpur Barote, Kundi, Sanepat Sec-33, Haryana (Super Area 1529 S ft) 4';?2“500,_ Calculated upio 22:07-2024) From12.00 Noon | 12,00 oo
De P Surash, Pt G105-00T0NM, Towsr07, Groen Escape, Bhase, Ulage Akabarpor Btot, Kl Secor35, Sonepst, | with O Gar vk Space . O7-B42, n the name of {1 i Gauta-wio P Surash & (2) P i expenses plus future i s Mgl
Haryana - 131103 SureshsioK. Pattan 750,000/~ |nlsres\undchame's L :
Smi. Nidhi Gautam wig Dr.P. Suresh, H. No. - 23C, Block 34, DDAFlals, Janakpuri New Dely 110056 (Symbolic possession with the bank) 9910978448
O P.Suresh, H. No. - 23C. Block C14, DOAFlals, Janakpur, New Dali - 110058
smn.mcmcauummbr P, Suraeh, H.No.~ D57, 15t Floar, Sec&, Diwarka, NearBagaia Prsiary School) New Delii~ 110077
P.Suresh, H. No. - D-67, 1stFloor, Sec-8, Dwarks (Near Bagdola Primary Schoi), New Deini~ 110077
DrPSwa:MAiﬂ.Prolnwll Dayal Singh Collzge (Moming} Lodhi Read, New Delhi - 110003
3 [ Ws Sway VLt 5h rquar (Breciar & Guaranior], - Baril.U.P-245073 Also t: - || EW o Residentia Plotno. in hasa no. o 10, Shast Nagar Gakoy, Surkha v, Barelly |  110,00,000)- [Rs, $6.42.440.55 a9 onl M AiayKrshoa. | 45.01-2025 | 10:01-2025
22, Seclor3, Noids, Gautam Buhagar U 201301 UR.inthe Yards (200,66 S, L | 21062024 plus future Interest|  Chaudnary 1
MW Sway (Guasantor), B-2 StastiNagar, Barelly, U P-243003 Murs) T 000000 1o somes, 8583931711 Fm;;:::m"" i
s Sway Hin (Directord Guarantor) 8.2, Baredly, UP.-243003 % 1,00,000/- ;
Indirapuram, Ghaziabad U.P M. Vinay Kumar
Rio Barkneda, Piiohi, P 9650908373
Mis Sway L
Gangwar, B2, Shasli Nagar Baseily L P-243003
TERMS AND CONDITIONS OF THE E-AUCTION ARE AS UNDER:
1. E-Auction s being held on “As is where is”, "As is what is”, and “Whatever there is” ] “OnLing’. The. the Bank's E-Auction Tendk Bi Declaration, Genral Terms and Conditions of onl il
https:ilebkray.in
2.Tothe be: fthe Authorised Officer, the e HM!W i should make th r 0 garding th e of p puton auction and claims | rghts riar 1o submitting thekr bid. The e-Auction
i ol be deered p st known or The [Secured Creditor shall natbe b y !
3 idder may deposi Pre-Bid EMD ALLIANCE ) Creditof Pre-tic EMD shallbe i iddar only after receipt of L i fonii site. Thismay
& I HAEMD i
4 torules! inanci 2002
5 Theother h
N.B: The 15/30 days sale Notices have already sent to the Borrower/Guarantor(s) Mortgagor by Regd. Post Speed Post, In case such partylparties hasihave not
received the same, then this notice may bo treated as substitute mode of servico to all these parties.

New Delhi Sd/- Authorised Officer, State Bank o
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEQVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

RAMCHANDRA LEASING AND FINANCE LIMITED

Registered Office: 201/1, Rudra Plaza, Opp. VMC Gas Office, Dandia Bazar Main Road, Vadodara, Gujarat, India - 390001

Tel. No. +91 0265-3268100 | E-mai

rlandfl@gmail.com | Website: www.ramchandrafinance.in | CIN: L65910GJ1993PLC018912

ol
ihe Target Company, suh;u. 10t tems and canditons mentionedn i i and 1 be Set ou i e Detald Publc
Stalement ("DPS") and the Letter of Oller ("LoF") proposed o be issued in accordance with the SEBI (SAST)
Regulitions, 2011

“OHter Price” means an offsr prics of ¥ 2.26/- (Rupees Twa and Twealy-Six Paisa only) per Share (*Difer Price”)
The Equity Shares of te Target Cunpmy s raqusaly raded wilin the mearing of Regulation znm] o the SEB1
(S4ST) Reguiations, 2011. The Of with oulation 5(1)
and B{2) of the SEBI (SAST) Regminans 2011 Assuming full accegtance under this Open Uuer -ne aggrepate
cansideration payabie to the PUblc Sharenciders n accordance with the SEBI (SAST) Reguiations, 2011 wil be
74,76,90,791. y

Twenly Only) {"Offer Size”).

"Stock Exchange” means fie BSE Limited (BSE),

p for 11,02,120 (Twa Lakhs Two And Twenty ) fully paid up eq h (“Offer Shares’ 26% (twenh Cap
below) of ce Limited (' y"), from public i Y, by Mr. AlhllMl(‘IaI(Anqu«eﬂ )ImIMs lika Sh (Acquirer 2) y Referred To As "Acquirers”) pursuanl to and in compliance with
i i i 2011, as amended (“SEBI (SAST) Regulations, 2011") (“Offer” or " Open Offer”).
Imited, (e Managerio | B,  DETAILS OF (Rupeas One and Fifty Paisa Only) per Equity Shard aggregating to 2 88,26,750 /- (Rupees Eighty-Eight
‘e Offer (“Manager”), for i wder the SPA are as follows: Lakns Twenty-Sex Thousand Seven Hundredand Fifty Only}; and
Regul i 13¢4), 14(3) and 15(2) of - — -
iy | § : Detalts of Equity Shares/ Voling Aights held ) tha preerential oment f 8,00,00,000 (Thieo Crore) fully pald up Equity Shares o fece valueuf €1/~
g Sacurtes and Exahangs Board of india (Substantial Acquiskian of Shares. and Takpovers) Rogulations, 2011 and Partof i AR
subsequent amendments theroto (*SEBI SAST Reguiations ) and pursuant to thy Public Annauncemant (PA") dated St | Name of Seling | Nature Promoter ?” !v“wl 5“’:‘;“?: o each ("Issue Shases”) fepresenting 36,96% of Emerging ity o
Novernber 28, 2024 in relation to-the Difer, which was fisd with the BSE Limited {*BSE") and the Securities and Wo. | Sharsholdsr Eniity  |Promoter Group EE S e bl i o e Target Company fox Gash at & prioe of € 2.26/~ (Fupees Two and Twsnty-Six Paisa o) per uly palg
Fxenange Board of India (*SEBI") on Noverbar 20, 2025and sentio the Target Company on Neverber 29, 2024, in {Ves/Ho) "‘;.‘ ully hw’ No ol Eqakty m’l‘; up Equity Shase (*Preferential Issue”) (“Underlying Transaction") for  consideration aggregating 1o T
terms.of Regulation 14(2) of SEBI SAST Reguiztions. i bt g | Sotn ng 678,00, i
this DP: 1 Rf\ﬁ‘;g:’,’;j"m 110000 | 217% il il r {othe prioe approvalof
“Aequirers” shallmean M. Akhil Mittal (Acquirer 11 and WS, Pratika Sharma {Acquirer 2 T = T R, The pen oifer and grferental Is5ue e Sublect 10 prioy wmuvakrmm the R8I in terms of mastes BB
q d 17~ (Rupy 2 | Jagushobal Paial el i W Master Direction- Reserve Bank of India (Non-Banking Financia) Company - Scale Based Repulation)
ified Date” 10" warking day prior the Hareshbhal Dirsction 18,2023, fartrans
3 o 579000 | 1.43% ] il i
Offe s "Leter fler* r Lo " shalbsert PaLEe e e o iy e ¥ The Acquitrs fave made tis Open Gifer o acauice up 10 2,11.02,120 {Two Crore leven Lakis Two
Offer Period toitin iz “SEBI 201" 4 Blﬂ??i:ha:::;m\ 566006 | 171% il hil Thousand One Hundred And l'wmy; ltu palﬂ up Equity Shares of ® 1/~ (Rupees One only) each
u ‘ tCi alaprice ol T2.26/
il tha equl holders of the Targel ding: mar an = =
ng:::;::: ;‘,SX;N";:E;D;!: A mr)sﬁg Ln‘i,“ﬁé“é S “ D bk n 5 L’::E:;:,. p;m 562000 | 1.10% i L (Rupees Two and Twenty Sik msannm nmuur Paic-Up Equity Sharg from the PLbAC Sharenaiders of the
withthe Aggairers, W famar | 0k - : Tamget Company. The aggregaiing to 4 fotal consideration of @ 4,76,90,791 20 /- (Rupees Four Crore
“Propused Prelerental lssue” s e proposed preterental Ssue approved by the Board of Drectors of Taget | 1* [Patel S R | o Seventy 5o Lakhs Ninety Thousano Sewsn Hundred ity G and Twenly Paise Fouly Only) fassuring
Company In their Board Mesting held on Novermbar 28 2024 subject to the approval of shareholders of the Targel 7. [fetemar S48000 | 1075 W W ‘ull acgeptance) (*Offer Size™), payable in cash in accordance with Requlation 3(1){a} of the SEB| (SAST)
Company. peior approval from the RBI and other regulatory auprovals of 3.00,00,000 (Three Giore) equly shares to Iswarbhai Patsl Ly Regulation: . DPS andLattarof Offar {LOF"),
Acauirers of face valus 012 - each atan ssue price of 22,26/~ per eaully share, Jagdisnbtal " -
el . o " . 8 514500 | 1.01% i il v TheDfie y
“Existing Voting Share Capilal” means the present fully paid-up equiy Share capital and voling capital ie % Punjabh
S on Shae £ A ey " N mnna\ oy 5] Th ofer s sublest o prioe ppraval rom the R i erms of aster RBI Mastér Direction- Reseive
Bt i Y " el of the 5 i HI0LW: |09k b il Bank of Indiz (Non-Banking Financial Comipany - Scale Based Regulation) Directions, 2023 dated
5101125 01 12 10th (Tenth) working day from e closune of for tho Offar 0 ‘Samarmma FETRI = W October19, 2023 fortransfer of managemant andcontrol of NEFG
1ms m:um the-existing 5.11,62,000 (Five Crore Elaven Lakns Sixty Twa Thousand Only) fulty pai-up Equity Shares [Chandubhal Paie! < b) approval of BSE In accordance with Regutation 268 of SEBI (LODR) Regulations, 2015 in respect of
of the Targat Gompany, and the nmnnsan Preferential Issua 0f 3. HBWDDO (Thvee Crorg Only) Equity Shares mnn utal 58,84,500 [11.50% Hil il Proposed Praferenial lssue.
'lamrlCnmulny 1 ixty Two quify Target Cosrpiary
02,112,120 A o Twenly | (Thg disciosure mentioned under this secton has been sourcd from nformation published by the Target 3 3 e A "
f ug ) s i tatutor that may alater

Company or providd by the Target Company or publicly available sources)

| The Target Gompany Mis Ramehandra Leasing and Finance Limited was origindlly incorporated as
Ramenandra Leasing Limited , 4 Pivate Limited C February, 1993, under
provisions of the Companles Act, 1956 (ROC Gujarat)

= g duly o seclion 21 /31744 of i Companiés
Aet, 195 L 0 Regisrar
of Companies of e g 30 Finance L on 03 Janary

1996 and pursuant to Section 23 (1) a fresh cerlificate of incorposation issued by the Registrar of
Gompanies, Gujarat (Dadra and Magar Havel]

il The Company & 4 Nen-Banking Finance Company (NBFC") reqistsfed with the Réserve Bark of India
('REI") having & certificate of Registration mumber 0700109 dated March 12, 1938 and having #s

The offer 1
datsbefors the complebion of s offer.
In case of a detay i the receipt of any statutory approvals that became applicable (o the offer, SES)
may, i satistied that th raquisto sta .
¥ fablure or and
stibject to such terms and conditions as may be specified by SEBI, incluting payment of interest i
accordance wint Regulation 18(11) of ihe SEBI (S4ST) Regulations, permit the Acquirer fn delay
commeancement of the tandering period for the offer pending recelpt of such statutory apgrovals or
rant. extension ol time fa W Acquirer lo make payment of the consideration to the: Public

The Public Sharshokders who tendar their Equity Shares in this Dffer shall ensure that the Equity Shares are

He is a Charlered Accuurnam by profession and holds 4 degree from the Institute of The Charted
Accountants of India (ICA) bearing membership no 517856 and was. entiled as Fellow Chartersd
Actountant (FGA) on May 20, 2016,

Thaduiig Mm:maunoerssm e L n gpen offer 01/, RudraPlaza Gomplex, Dandia Bazar Main Road, Opp. VNE Gas Office, Vadodara clear fom allfe, charges, equlbl e and encumbrances and sha have obained al necessary
ot anpmemtt oo L i RS SR S s Gujral, 390001, Tel. No. +31 0266-3268100, E-mail: rlandfi@gmal.com  Website consenis Shares The Acquire sl acq
et o 0 i) Wi H e OOl i wwit fammehandrafinance in rom e Publc Shareholers who haye vl tercere ther Eguky Shares i s Dffe, together with all
“WarkingDay'" means the working day ofthe SEBI il iged in NEFC
| Acquirers, PAC, Sellers, Target Company, and Ofter: andbusinss loans to individuals and corporates Vil Al the Equity Shares validly tendsred by the 1his Otfer wi be
A Information about the Acquirers W, Theaquity shares of the Target Ci BSEL Aromuuly 1, 2014 b i n the terms and farth in this DPS and as will bgsﬂou{mlhelet\emfnmv
) Me, A Mital (“Acquirer 17) symbol'RLEL srpl cade 538540and theSIN of Equity Sharos f the i i Lottt Ofer” o *LaF').
by ; MeARILAGA B oW R R TR, 1P 0. 22, R00 Ho. 7 Fast Punjabl Bagr ity i . Vil Ag on the date of this DPS, there are no (I parly paid-up Equlty Sheres or (i) outstanding converible
West,  Deih- Mneee contact "“ 8818737655, Email 1d som /| v Thek Hhe SEBI (SAST) Reguk insbuments (warranistuly convertible debentuses/artially. convertbia debentures including ESOFS)
akhinvftal 98! 10.C0M vi. As per data available on the MCA website, the Autharized Share Capital of the Targst Company is T

5,50,00,000/- comprising of 5,50,00,000 Equity Shilwa of 2 1/~ pach, The paid-up Equity Share Capital of
the Target Campany 182 5,11,62,000-
Furthes, 1he Board of Directors of

0 Equity

issved by the Terget Company

This Offer 5 ot conctional pan any e Vel of &CCaptance i toms of Reguiakion 19(1) of e SEBI
SAST Regulations

directions ssued by SEB under Section 118 of the Securities and Exchange Board of India Acl, 1992, as
amended (*SEBIAC!”) or any other regulations made under the SEBI Act.

v The Acquirers are not catequrized as a wilul defaultes by any bank or financial institution or consortum
thereof, in accordznce with 1he guideines on willful defaulters issued by the RBI, in terms of Regulation
2(1){z8) 01 the SEBI (SAST) Reguiations

. i under 8action 12 of the Fugitive

Act, 2018 (17 of 2018}, interms of Reguiation2(1) ) Renulations

vi. Th
‘wilful defaulter s istof the Reserve Bank of India.
The Acquivers and the ather companies, in which they are the promoter and/or direetor, have not been

diegcior,

Information about the PAC -
o i erior

- P e g o o e i 0 e company n i board meeting el on November 23,2024, from s, 550.00/000 (Rupses FvaCrores| X ThisOMeris el aterms ofoguiaton?2 TReguations
¥ " J 3 Fifty Lalh Dnly) divided into 5,50,00,000 (Five Crores Filty Lakk] equiy sheres of face value of Bs. 1| . This Offer any glabal of Equiy Shares of the
% g;&ﬁmm ';ﬂ;;?;‘;?,:';M;,iﬁt:;";ﬁ,ﬁ*ﬁf‘&"ﬂ“"};;‘?p}”’ ﬂf;;,';g;;":w;gm {Rupees Ong) each 1 R B.50.00.000 (Rupees Elgnt Crofe Fity Lakn) dhited into 8.50,00,000 {Elght Terge Company
prefereatal issue for alotment of 1 50,00,000 equity shares in relation to the Underying Transaction, as Crore Fifty Lakh) equity shares of Rs.1/- (Rupges Ong) vach. The consent of the members of the Target . Open offer for acquiing shares can ba withdrawn by the Acquirers if It would be outside the resswou
detaited in point i and il of Part il (Background to tha Gpes Offar) of this Detalled Public Statement. that has Gampany for the inciease in e uthorized share apital of the company |3, bsing sought trough the conteol of the Acquirer, and in view of which
tringeredthis Opan Dffer. £ 2024, (SAST) Regulations.
V. After the contractual arangement (Le., the SPA} and proposed preferential allotment of 1,50,00,000 fully Vi, Nnvemomzﬂ 2024, Wil 2 2
¢ SPA) cquirer a1 promoter and Promoter Grop of the Targe! Gampany along with the pisiing
E’;‘Euﬁf'.ﬁﬁﬁ‘é{,il’;ff oftate vaats of R, 1/- cach, he il hold 22.11 % of Emerging Yoting Equay Share :e;i;:m afoment of pto 0000000l it 1 it Suli':.ifﬂfféﬁ.f;i:f 1 sach {'lssue Bromots an romotr gk of i Tt Comgany. Pusst gl S5 3rd oo o s
by Wt of Which He will be i a posidion
e ;Tj;"é’!,;i:‘;‘;““”” Wi iy ue,";m:”g:;gﬁi;'m”:EE":;T;j:ﬁgfﬁ:ﬂs:ﬁm‘:‘?f'ﬂE_aj“(‘m ':::‘:L; 0 exercise control over management an afairs ofthe: Target Company and wil form partof the Prormotar
i, hz detalls of hm‘rm-) for a consideration aggregating to & 6,78,00,000/~ (Rupaes Six Crors Seventy Eight Lakh ¢ Promotee Group of the Target Company. Subjectio nscmavywmpl\anwandmxccﬂuinu wnhmu
- - igerie Gl i il il SEBI (SAST)
[ S | [ | Designation ] Only) e the Acquirers In compliance with ihe provisions of Companies Act, 2013 (“Act”) and Chapter ¥ of !
I " i - o T e Securitiés and Exthange Board of India (1ssue of Capital and Disciosire Requiiements) Regulalions. e, TheMaype el “‘EM“W”
: 2018 and subsequent amendments thereto. (*SEBH IGDR Regulations, 20187, Reserve Bank of India furtr decires and Underkes ot o the Equity Shases of the
viii. The Networth of the Amulrerssmﬂmnhcrfli 2524 ]Sﬂ! 9.63,03,535 - {Rupees Nine Crares Saty Thiee: (RBIY), Foreign Exchange Management Act. 1999, as amendsd, the Foreign Exchange Management during the Ofter pesiod.
Lakh Thea by GA (Transfer o ssus of Secuity by a person resident outside Inda) veuumlucs 2000, a5 amenced andthe| . Tothebestof ihe Acquler, Detaed Pi these:
(Memberstip No.: 415004), Partner at Ws. Goyal Magpa\ &Co, Chartered Acauntants having s office fuls g, uldsinea, i aBon A Paragragh Vilot
‘4“'2‘_‘5"!‘5?‘ 3rd Flaor. Sectar 8, Rohin, Hew Delhi- 110085 vide hés certification November 27, 2024 T consent of e mermbers of the Tarmet Gompany Tor he proposed plel('rrn[la\ almants being sought this Detailod Pubiic' Statement.If any oiher stattory approvals are required or become applicable prior fo
(SN2 TEDIIAREDG/ A1) y 2, completion of the Offe, the Oter would b Subject to the eceipt of Such other Statutary 2pprovais, The:
fx. Thecgur *promoter” o the Targat C i, Aspor s forthe quarter ended Acquiter wil ot procsed with the Offer. in the event such statulary approvals are refused in terms of
. ‘!’)Z:[’ e Septemoer 30, 2024, i) wsm are no partly paid-up Equity-Shares; (i) it has not issued any convertible Fegulation 23 of the SEBI (SAST) Reguiations. In tha ewant of withdrawal, a public announcamant vl b
et i
saturles: made within 2 (Two) Working Days of e such public
e of which ho will ba n 2 position & frol vor i i the T B
Egr‘“‘;:n’“;n:';”;;‘;‘“p:' L"ﬂf;;’s?"‘;”mS[:y”;’ﬁi:::g;gﬁn i m}:‘:;:&':ﬁ:;ﬂﬁ"“ OFRRTRDO b s onthe date of this DS, the Target company does not haud any Stbsidary o associas Company nor nd o the:
4 3 — dogs R have 3 Joint Venlure with any enlly. xi. The Acquirér docs not have any plan to disgase of ar oihewise ancumber dny significant assets of the
bl ¥ i garlde-merg e for the Akt 2 (Two) the Ogen cmer ot
B W Poiks Starma Cheqsirer ) ¥ The Target Company is @ Non-Banking Finance Company ("NBFC") registered with Reserve Bank of India
g : T R e (*RBI") and prior approval fram the BB i terms of master ABI Master Direction- Aeserve Sank of ndia sttt f h s s, et hahlhtesnrnmerm.sau!ﬂ:ﬂm Corpany o
. i s il {NorBanking Financial Company -'Scale Based Requiation} Diroctions, 2023 dated October 19, 2023, for ha aventany aftha Target Company s fo b sold, athari
fowers, MG Road, Gurgaon- 122002, com Tanslerof tankgamant and Sontol oI NBEG o v
i She s a Senior Analyst with more than 6 years of Elmananc: i fagetng sssanmets 1 Ak ekl sl 11 o Apnivl o he-svedoAds ofthe oot Einy, b v o e Special 140y Passt b
¥il,  The Taret Company is listed on The Bombay Stock Exchange (BSE) and has paid fisting fees for the of the prior appraval of the voitlets of the Taroel Gomgany, by way of a special resolution passed by
i ! nanaial e 2023-202410 BSE Limild p;]shlhaih::! ‘mmn-sm:mm.m;z:(mxsm\ (SAST) Regulaiions, 2011 and subjectta the- provisians
i i 3 1! of apphicable law as may ba require
v, As on the date of the Detailed Public Statement (DPS), the Acquirer have no relationship or interest in the i, The Tasgat company bals compied with 2l the provisions of SEB! (LODR) Requigions: 2075 rum tme o oy A R
Tasgel Company, exeept for the contractual arrangement {Le.. the SPA) and proposed alloment of s ; ;
pieferentialissue for alistment of 1,50,00,000 equity sheres In relation to the Underlying Trarsaction, as Fine/ | Nan Submission/ FOLCIAL o Eting oty Shess Cap Rt of e Tavgt Compun 25 v te
SetallotIn point i a4 of Part 1 (Background 1o the Dpen Dffer) o this Desailed F that has Regutation Details Quarior/ Month | ooy s fenth warking day after the closir of the Tendering Period. As per Repulation 38 of the SEBI (LODR)
T T Regulations: read with Rules: 192} and 194 of the Securtiss Contracts (Requiation) Rules, 1957, a5
riggeredthis Open Oifer. o | Reg 6ty | o AOROmmontoTCompany | poco e g g |HOn-AgRGII o i
V. Alter the contractualarrangement (Le., the SPA) and proposed preferental allovment of 1,50,00,000 fully | T | Secretary as Complience Offier | it Company SECIEEY :":"M : 'SCRR’), tha Target C“"‘Pﬂ'“/ s required to maintain at least 25% public sharcholding as.
paid-up Equity Sharss of facevaluz of Rs. 1/- gach , she willhold 22.11% of Emerging Voting Equity Share 2 | Reg 81 Appomtmént of Compay |0 ang 0,000 I FHowevar
Captalinthe company, Sucratary as Corapliance Offlcer | i Company Socetary i Opan Dife, the public sa:m!ll:lmng in the Tasget Company may fall el e i puble
Prasertly, the Ac o o herinterestin e a &1 Aggosiment of Compary | o019 | 91,000 | Mon-Appoimiment ol hokding (*MPS') 1ot W 30rhan
» r;f;;rﬁ’zm;w““‘“” FRETEREI Res: 510} | ucretary as Compinnen ormcer | 2% 2O ; Gompany Secretary | v e Al st b Syl 4t el Spec o s SGRF. 4% dhemes)
itrmesit of C \ppois
Vil Rsaidats she doesnothald s directorstipinany company, o | Reg 60y mfgk':“;“ e M:;”E 2t | sevemeeramo | szo0n- ] @ AcquIrar t meetthe CRR
il The Net worth Acauirer 5 of Novemiber 26,2024, i Rs. 6,07.3,000/- (Fupees Six Grores Sevan ‘Appomtment of Gompany - Hon-Appainment of || BACKSROUND TO THE OFFER
Lakhs Ninety Ning Thousand Only) an the same s certfied by GA Dsspesh Jain {Membarship No., 5 | F&8-68) | seorotary as Complance Oifiger | DECEMYer 2019 | B5000° | porpyny socratary The Ofe i 8 mandatory ol belng miads by the Aoryiers ncompance with Regustons (1) and 4 of
586006, Partner at W/, REmesn Jngal & Co. Chartered ACCOUTIENts faving s office at D55 - 29, & | Fep.ad Anrual Report Wierch 2018 zunun» Ddfay Submission | SEB (A7) Beptons, s for shares/ vating
Shopping Complex, Sector 13. Hisar — 125005, Haryana vide N certfication November 29, 2024 (UBIN Total 151,00
24525006BKAHGI9361 o
i) i3 T 31,2024, M”“ T et i THE Shue Pochise Agreement (“SPA’) axicuted on November 29, 2024, betwean Acquirers and
Lo ﬂﬁ:r WY, PRI BLN, s Fromlers/ Seler for2cquiing 58,84,500 Equly Sares carying voting rights rEprEsEn(\ng .50% ol the
unt in Lakhs)
aki) apital ofthe
" i the Acquier Autited Finanial Statement for the o 7
i i ot 0 i oo e 1 f o T Partiulas | mnmoem e o e e
Gompany and willform partaf the “Promater and Promater Groun” of the Target Gompary. 2024 2023 2022 . i R
" | o 5 tsrae]| i TheBoardof ietors ofthe meting held on November 25, 2024, has authorzed
st e N";‘*‘PL";I:;TL"D“)WMM fg “1 3";3 5‘ é”f preferential algiment af 3,00,00,000 (Thee Grore § fully paid up Equity Shares of face value of 2 1/- m,-n
PR T —— i T LT o e (E‘iSSE:eLSHams J’M mev‘e:num Pl Tar Em:r'qmvngngp D3 ﬂ
I The Acquirers have not acquirad amy Equity Shares of the Target Company betwaen the date of PA ie., 7 7 = TS0z | ol Goegany fo gasiva ol of .20 Manees T aid st S Pals afly) ol 13k “’
Noiobiios 202 oA A bata e P Networthy Sharehalders” funds 55202 5504 549.02 Equity Share (‘Prefereniial lssue’) ["Underlying Transackion’) for & consideration aggregating fo
stz 2 *Sourty: Auditor Fancial Staternerts 26.78,00,000)- (Rupess Sk Crore Severty Eight Lakhs Dnly) to the Acquirers in compiance with the
h indortake that hay wilnot sell he Equity Shares of the Target Campany held by them i
% T Acolpoes usoriake 1 oy Wil sl Eully shareg it o "W gy el byt oy aras follow provilas of Comganias Aet, 2013 (W) and Chaplar  ofthe Securties and Exchange Buid o I
6
St No. | Name Designation. DINPAN (Issueof 2018°) subject
fi - The Aotiars have undertaken it if ey cquirs auymmnr[quw Staresaf e Tt 0 §
e Offer period, they shall disciose where the Equlty Shares of the T | e ‘Mon-Evecutve - Indepandent Director-Chaitperson 08522254 ‘L? ’m“‘"m"‘ o D‘"E”;ﬂ“‘““"’ apf’":a‘s rckiding 8. e “"‘9"" OFthe thambet ‘“““m’ﬂ”“
Target Company are tistod and 10 the Tirget Company at s m;»s:emu office within 24 hours f such 2| W Pradesp dain Exetulle Direelor 03363780 oy o U paoposa Sl cagliet fs D"""’ ““g’" Reloh: e ol Acton: o
acquisitan i compiance wih Reguiation 16(6) of the SEBI (SAST) Reguiations. Furter they have also I NS ok naspmaNDACEr 02258245 b
nderaon at ey wil 10 cxuie any Eqty e of e Targa Company datng e pcod btviesn T . - “ ey v Pursuait SPA and Preferentia Issue. mem:qmms STl 0 oty ool ety s b e
thres Warking Days prior to 0 Tendering Mo i dan i ToenoeenL which they willba fn i e
id 8s por Regulation 18(6) 5 | M Nitin Parmar Independent Diractor 07551010 willf0ri: part ot the Promotss and Promater Lm)imm the Target Company, subjectia necessary compilance
i A of the date of this DPS, the Acquirers ara not prohibited by SEB), from dealing n secusiies. i ferms of 6 | Ms.AdilGarg Company Secretery & Compiance Dffcer +*+=5{35R and In acoordance with the SEBI (SAST) Reguitions and SESI (Listing Obbgations and Disclosare

Nofe | s ger WMS\EH)NFC‘\A:’" 450 ik O Otk el Rt 2110 1 58
ol 17, 174,18, 19,20,

£1.22.25.24. 240 zs zf.zf
Kufl. There are no directors represanting the Atquirers appointed as diectors on the Bwrc of the Target

Requirements) Ragulations, 2015

V. The Otter Price wil be payable in caah by the Anquwcrs in accomam with the: provissons of Ragulation
9{1){a) of the SEBI (SAST) Regul o the ferm # 0ut i fhis DPS and the
Letter of Offer that wil of SEBI

Company. (SAST) Reguiztions

DETAILS OF THE OFFER vl The prime objactive of the Acquirers for the atquisition of Equity Shares i 10 have substantisl holding of
L TheOfteris being i the Acquirer under 1 applicable Equity Shares, voling rights and contral of the Targel Company. Dn the completion of the underlying

provisions of th ‘ransactions of the Open Gifer, the: Acquiers il [ook to further expand the business and diive fhe fext
il This Offer has been tnggered dua o Growih phase of the TargetCompany.

2} Share Py , 2024, .

Saller for acquiting 55,84.500 Equily Shares canying voting rights representing 11.50% of the Pre-lssue | Te current and pruposed g 1 the details of

P romoters/ Sellr at 21,500 o as follow

financialexp.epapt.in

Contmired 16 nart Aage -
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‘Acquirer -1 Acquirer 2 Total ]| 10. Asondats, Offer Price or Offer Sze. Price or Offer s
| Woc APl Wik | s Praika Sharma | WA Sze, nmaumwmmwwrumnmzuu obe! e e
CORam B | copco o one
W, PN 22 |\ 1. Lot
Road o 7F FFast | QU lE T ) he period prior igday
Punjadi Bagh West ! nobfieothe Sharehaiders -n'-ﬂmnd—iﬂﬂh
Dehi 110026 | My 122015 v i i
FINANCIALARRANGENENTS . ;
Kame(s) of pérsons n coatral  promotars of bl e § 021102120 " ummmunmmmmnmmmmmu
/ PAC where Acquirers / PAC are NL L A 2 i oy et
ofthe’ at. Priceo! 2 21 m.n-n......n 2 it names do not Target)
l-u:m-p.l-y.h-a-m — = - .mm"n"’ﬁe",,,""." Ok PR P a0 ™ Company on the ideriied Date, o of thoss who have acus Shares st the|
[No_ ol Shares L [ WA Terenty Only) ("OfferSize"); ;. g
Pre-transaction Sharehoiding % of Paid-up Equity oL N NA " ne Equity in of e SEBI|, )
{A) Mo of shares 1o be acguirod parsuant o Share ith b emai ks he Company and [
Purchase. ke ‘post / speed post : 10 thos|
Propased sharehoiding afier |No. of ‘Shares 3 170fSEBI the Acquirer and Managor 1o the Offer iave oniered Equily form. Further, on receipt of request from any Pubic,
‘acquisition of Equity Shates |% of Emerging into an escrow sgreement with Indusing Bank Limied (“Escrow Agent”) on November 29, 2024 (“Escrow | 2
via SPA ‘Share Agreement”) and have openad an escrow accaunt under the name and style of “RAMCHANDRA LEASING AND | 5. The Public their

T T = FANCE LITED - OPEN OFER ESCADW ACEOUNT: Tt ) i e Exiow A ™ o “The Acasirer
aitotment of P he Acquirer have depasited | that are valdly tendered and accepted in the Open Ofer, together wih all rights atiached hifherto, including the
= s 1,19,22.700 akh Twenty T mwmwmuwmmﬁuﬁ-wWhmmnmhumm
Triggered the Open Dffer acceptance. o 06 The mmmnmwmmnmmmmu
p.-.-l-lm::-u bt § 1% 211% g sperate the Escrw Account in accardance withthe SEBI (SAST) Regultions. mmmmm btain  ceoy e Offer
b Vating Share Capital ey 07 ey <home
Orier Z6% 7.11,02.120 Equly shares 4 10 h Ofor
Propused sharehoiding atter tormsof the SEBI (SAST) Regulations. T y
ke 2843310 apmpn  [SSI882 s TreAcqurens
the Dpen Offer (i.e., *| 23 of banking In India under Banking Fegufations, Act, 1349 registared office at 2401 Gen T
S i ey Contonment Pune 411001, mnlwmmmw umnmn:‘m‘mamma 8. Th Den Oftr o by
\assuming full acceptante of | ygying - Soltaire Corparate Park Guru Hargovindji Angheri East, Mumbal h
e open offer}{A+8+C) 5._.‘-"" i 1 i ifo w1 Esetow Agreamant dad Novembex 20,2024 i 1ot 16 pupose of he Ofe (he "Ofle Escrow|  Feduihons, 2011, ond BES cieulr ‘_'““;"’:'f'f:“m" g B LA
rlarestin the Target L ey S ugust 13, 2021 an be|
mmmhhmmmmw(h 5. M Viondrs Nagl (Gt AccarMarbersp No: 416004) Pt a . Goyal Nagga 8 €5, pemmag by romsmaroten.
|Any other interest in the Targes Company [the SP¥) and propossa aotment o prefersntal isue 161-1 , Rabini, New Dali- 4.
tor allctment of 1.50,00,000 sauity shases faach) in mnuw:z.am|uu\mmmuwmummmwwm(w 10, ) 85 T b o |
Mol 7. A Dospesh Jain (Membaretip Noi: 526008), Parner at Mis. Ramesh Jindal & Co, Chartared ied.
ay, naving s 0ffice 21 05,5 — 29, SHOPPING Complex , Sector 1, Hisar — 125008, Karyana vide s cerlficabon Name: Ratnakar Securies Private Limited
November 27, 20124, (UDIN: 2452600BBKAHGI3836) certifid that M. Pratia Sharma (Acquirer — 2) have _
*  No person is acting in concert with the Acquirers far the purposes of this Open Offer. Address: 304, Sankaio Square - 2. Near Jalaram Mandr Crossing,
mwnmnwmmnmnmdnmmzmwmmmsmcwnmm 4 g e e ‘Elstridge, Abmedabad - 380006
("Detmed PACE"), howevs, ATNAKAR  SEoiRogisiration No.- 12000191735
adequacy of resources i maet the financial requirements for the Opan Offer and tha abliity of Acguirer 10| BETGOETETITNT  qul e - 079-4