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Lenovo to roll out
Al servers in India

Unitbased in Puducherry;
R&D lab to come up
in Bengaluru

AANEEKA CHATTERJEE
Bengaluru, 7 September

eijing-headquartered  Lenovo  on
B Tuesday said its Indian plant has started

manufacturing Al-powered servers, a
news which was complemented by another
major announcement that the Chinese PC
maker will set up a research and development
(R&D) lab in Bengaluru -- which will be the
fourth globally.

Lenovo’s production plant in Puducherry
‘will manufacture 50,000 enterprise Al servers
and 2,400 high-end GPU units annually.

The Puducherry plant is an existing hub for
the company, and will cater to both the domes-
tic and international demand. Company execu-
tives in an event on Tuesday in Bengaluru said
that over 60 per cent of production is set for
export across the Asia-Pacific region.

The plant will manufacture five key offer-
ings, including three rack-mounted enterprise
Al servers and two flagship 8-way GPU servers.

Amar Babu, President-Asia Pacific, Lenovo
said, “This development marks a significant
step toward achieving both Lenovo’s and the
Indian government’s ‘Al for All’ vision. We
remain committed to driving India’s growth as
an innovation hub by expanding our global
manufacturing footprint and harnessing the
strength of Indian talent and the industry eco-
system for technology R&D.”

Lenovo also announced the setting up of an
Al-led R&D lab in Bengaluru. It is the fourth
such infrastructure and R&D lab globally. The
other three are in Morrisville, US, Beijing and
Taipei. This lab will focus on all future server
designs, developments, and technical initia-
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tives, reinforcing its commitment to R&D. These
developments are part of the $1 billion invest-
ment over the next three -years that the com-
pany announced in 2023.

“We are excited about the growth potential
this brings, not just for Lenovo, but for India as
a global innovation hub,” said Amit Luthra,
managing director, Lenovo ISG India.

Lenovo established manufacturing in India
nearly two decades ago and began Motorola
R&D about a decade ago. Recently, it achieved
key milestones, including launching a Global
Shared Support Center and PMA-compliant PCs.
with made-in-India motherboards.

“Our commitment to developing local talent
and supporting India’s tech economy is long-
term. With today’s announcement of Al server
manufacturing in India, we complete Lenovo’s
pocket-to-cloud technologies ‘Made in India’
for the world. The Infrastructure R&D Lab’s
focus on designing and developing next-gen-
eration mainstream servers further underscores
Lenovo’s dedication to ‘R&D in India for the
world,” said Shailendra Katyal, managing direc-
tor, Lenovo India.

SURAJEET DAS GUPTA
New Delhi, 7 September

India’s aspiration to turn Delhi and
Mumbai into global mega hubs —
among the world’s most connected
international airports — remains a
distant and difficult goal. However,
progress is being made on a different
front, as both airports are emergin

TASK CUT OUT

Key global mega hub airports

Delhi, Mumbai airports
emerge as key LCC hubs

Butlong way to move up on global mega hub chart: 0AG

(In%)

COMPANIES 3

A-Ttoupgrade
270ld A320neo
aeroplanes

by mid-2025

DEEPAK PATEL
New Delhi, 7 September

Air India (A-I) on Tuesday said it would
upgrade its 27 “legacy” A320neo

as key international hubs for low-
cost carriers (LCCs), where airports
in the Asia-Pacific (APAC) region
already lead the charge.

According to global travel data
provider OAG, Delhi airport ranks
24th among the world’s top 50 mega
hubs (for the period between
September 2023 to August 2024), a
modest improvement of one spot
from 2023. Meanwhile, Mumbai air-
port, constrained by capacity, has
slipped sharply from 33rd to 44th in
the same period.

The rankings are based on the
ratio of international connections to
the number of destinations served,
factoring in both the number of
international flights and the
frequency of flights on each route —
key elements in building a global
mega hub.

At both Indian airports, IndiGo
reigns supreme. In Delhi, it accounts
for 31 per cent of the 21,781 interna-
tional connections, covering over
156 destinations. In Mumbai, IndiGo
controls an even larger 41 per cent
of the 12,849 international connec-
tions across 127 destinations.

London, dominated by British
Airways, remains the top global
mega hub, with 50 per cent of its
61,356 international connections

planes by mid-2025, following which it
‘would begin retrofitting 40 "legacy” wide-

Legacy planes have been part of Air
India's fleet before the Tata Group took con-
trol of the airline in January 2022.

Rank Airport airline Market share of all flights
1 London British Airways 50
2 Kuala Lumpur  AirAsia 35
3 Tokyo Japan Airlines 35 _ body planes.
24 Delhi IndiGo 39 |
44 Mumbai IndiGo 1
Source: 0AG

Top mega hubs of low-cost carriers

Rank Airport

(In %)

Dominantcarrier Market share of all flights

1 Kualalumpur AirAsia 35
2 Manila Cebu Pacific 32
3  Incheon Korean Air 2 —
5  Delhi IndiGo 390 |
11 Mumbai IndiGo 1
Source 0AG
reaching 227 destinations. Delhi now ranks fifthamong the top

Meanwhile, Kuala Lumpur has
jumped to the second spot (from
fourth a year ago and 12th in 2019),
thanks to AirAsia, which manages
35 per cent of the 33,411 connections
to 137 destinations from Malaysia’s
main airport.

Delhi, however, still trails behind
major hubs like Bangkok, Singapore,
Manila, Jakarta, and Bogotd. Yet,
OAG notes a gradual shift toward
Asia in the top 20 global mega hubs,
with eight of them now located in
APAC, reflecting the region’s grow-
ing importance in global connectiv-
ity. India’s position as a mega-hub
for LCCs, however, has improved.

25 global LCC hubs, trailing Kuala
Lumpur, Manila, Incheon (South
Korea), and Singapore — moving up
one spot from last year, largely driv-
en by IndiGo’s aggressive interna-
tional expansion. Mumbai, mean-
while, holds steady at 11th, with
IndiGo continuing to dominate.

PAC airports maintain a firm
grip on the LCC mega hub market,
accounting for 64 per cent of the top
25LCC hubs worldwide.

This includes eight airports in
Southeast Asia, five in Northeast
Asia, two in South Asia — Delhi and
Mumbai — and one in the
Southwest Pacific (Sydney).

The “refit project”, which has com-
menced now, will be coordinated by Air
India’s engineering team with leading global
equipment makers such as Collins,
Astronics and Thales, among others, Air
India said.

“The exercise will see the installation of
over 15,000 next-generation seats across
premium economy, business and economy
classes,” it added.

The first narrowbody aircraft to be in
the refit programme is VT-EXN, a single-
aisle A320neo that went into the hangar
on Monday.

“After prototyping and necessary regu-
latory approvals, VT-EXN is expected to re-
enter commercial service in December
2024. It will join the eight recently-delivered
and operational Air India A320neo aircraft
that already feature the upgraded cabin
interiors and configuration,” it added.

Following VT-EXN, between three and
four aircraft per month will undergo retrofit,
with the full narrowbody fleet expected to
beupgraded by the middle of 2025, it added.

AirIndia currently operates a fleet of 142
aircraft, including approximately 60 wide-
body planes.

The fleet also consists of 11 B777
aircraft and 25 A320 family planes leased
by the airline.

Gilead wants HIV drug patented

ANJALI SINGH
Mumbai, 17 September

The Indian Patent Office is set to hear
objections against patent claims filed
by US-based pharmaceutical giant
Gilead Sciences on HIV prevention
drug  “Lenacapavir”.  Sankalp
Rehabilitation Trust, a civil society
organisation working with vulnerable
populations, argues that the pat-
ent applications could
impact access to affordable
treatment in India and

would hinder access to

affordable generic versions

of the drug.

On Thursday (September
19), the Indian Patent Office will
hear objections filed by Sankalp
against Gilead's applications, the
organisation claimed.

Sankalp contends that Gilead’s
claims on Lenacapavir are not inno-
vative and violate India’s patent
laws, which prevent the practice of
“evergreening” —  extending
monopolies on drugs through

minor, unoriginal modifications.
At the heart of the dispute is
Lenacapavir, an injectable HIV drug
taken twice yearly, which has dem-
onstrated superior efficacy in pre-
venting HIV compared to existing
oral treatments. According to UN
agency UNAIDS, Lenacapavir has
the potential to play a critical role in
ending AIDS, provided it is made
widely accessible.
Gilead is seeking patents
inIndia for the cholineand
sodium salt forms of
Lenacapavir. If approved,
these patents would
extend Gilead’s monopoly
over the drug in India until
2038. Sankalp and other public
health advocates argue that granting
such patents would block the produc-
tion of more affordable generic ver-
sions of the drug, limiting access to
the drug for millions of people who
need it.
“Granting these patents could hin-
der access to affordable Lenacapavir,
making it impossible for India to pro-

duce the generic version that could
save lives globally,” said Eldred Tellis,
director of Sankalp. “Access to afford-
able medicinesis alife or death issue,
and India’s patent offices have the
power to decide this,” Tellis said.

Gilead’s price for Lenacapavir in
high-income countries is $42,250
annually, but researchers estimate
that Indian generic manufacturers
could produce the drug for aslittle as
$100 per person per year, with further
reductions possible as demand
increases. Indian generic drug-
makers, known for producing afford-
able treatments for HIV, already have
the capacity to mass-produce
Lenacapavir, but the patent dispute
could slow down the process.

The opposition to Gilead’s patent
applications in India is part of a
larger global movement. Public
health groups in countries, includ-
ing Argentina, Thailand, and
Vietnam, have filed a total of nine
patent challenges against
Lenacapavir, as part of the “Make
Medicines Affordable” campaign.

E-bike market
hots up with
Revolt RV1 launch

NITIN KUMAR
New Delhi, 7 September

Haryana-based Revolt Motors on Tuesday
launched its first electric motorcycle (e-
motorcycle) in the commuter segment, the
RV1, priced at an introductory ¥84,990. The
launch follows electric scooter market leader
Ola Electric’s unveiling of its Roadster series
e-bike last month, which starts at 374,999.

Both companies have undercut the pre-
vious lowest price in the category, which
stood at 21,10,000.

Revolt Motors also introduced a premium
variant, the RVI+, priced at399,990. The RV1
offers two battery options: a 2.2 KWh battery
with a range of up to 100 km, and a 3.24 kWh
battery extending the range to 160 km.

This marks Revolt Motors’ fourth product
in its line-up, which already includes the
RV400 and RV400 BRZ models. The com-
pany plans to expand its portfolio with the
launch of one new product each year for the
next five years.
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JANA SMALL FINANCE BANK
(A Scheduled Commercial Banid)
CIN No, LE5523KA2006PLC040028
Regd Offce: The Farway Business Park #10/, 112, 12128, Off Domlur,
Koramangala Inner Ring Road. Next o EGL. Chalaghatta Bengaluru - 560071
Tel 491 : Email

NOTICE OF POSTAL BALLOT

Members are hereby informed that pursuant to the provisions of Section 108 and 110, and
other applicable provisions of the Companies Act, 2015, as amended, read together with
the Companies (Management and Administration) Rules, 2014, as amended and other
general circulars issued in this regard by the Ministry of Corporate Affairs (MCA'),

India, Secretarial o by the Insttute of
Comp: India, d Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations’) and any other applicable law, Rules and Regulations (including any
statutory modificationls) or re-enactment(s) thereo, for the time being in force), the
approval of Members of Jana Small Finance Bank Limited (‘Company/Bani) is sought for
the following special resolution by way of remote e-voting (e-voting’) process:

By r— \

1
Independent Director of the Bank

Appointment of Mr_ Dinesh C Patwari (DIN: 10060352) as a non - executive ‘

MCA circulars, the Bank

the Postal

Tuesday, 17" Sept

Bank/ depository participant(s) as on Friday, 13" September 2024 (cut-off date’)
The Postal Ballot

the relevant section of the website of BSE Limited: www bseindia.com and National Stock
Exchange of India: wwwinseindiacom and on the website of National Securities
Depository Limited: www evoting nsdlcom.

In accordance with the MCA circulars, Members can vote only through e-voting process.
of basis of the

g rig
Bank held by aate. the Bank,
a5 on the Cut-off date shall treat the Postal Ballot Notice for information purposes only.

The Company has engaged the services of National Securities Depository Limited
('NSDL), as the agency to provide e-voting facility. The remote e-voting period shall

Pt (IST). Members are requested
to cast their vote through remote e-voting at anytime before 05:00 PM (IST) on Thursday,
17" October 2024 (ie. the last date to cast vote electronically). The remote e-votin
‘module shall be disabled thereafter. The last day of voting Le. on Thursday, 17" October
2024, shall be the date on which the resolution would be deemed to have been passed, if
‘approved by requisite majority.

Shareholders are requested to update their mobile number and email ID correctly in their
‘demat account in order to access e-Voting facility.

The Board of Directors in through circulation dated 13" September 2024, has appointed
Mr. Nagendra D Rao, Practicing Company Secretary (FCS No. 5553; CP No. 7731) as the
Serutinizer for conducting the Postal Ballot through remote e-voting process in a fair and
transparent manner.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for

of wwwevoting nsdLcom or call on: 022 - 4886 7000 or send a request to Mr. Falguni at
evotingansdl.com

f scrutiny, to the Chairman of
the Bank or any person authorized by him. The results of the Postal Ballot along with the
Serutinizer's Report will be announced within two working days from the conclusion of
the voting period and the same wil be displayed on the Company’s website

NSDL. d will also be
submitted to the BSE Limited and National Stock Exchange of India Limited, Stock
Exchanges where Equity Shares of the Bank are lsted.

Contact details of the person responsible to address the queries/grievances connected
with the voting by Postal Ballot including voting by electronic means,if any:

Mrs. Lakshmi RN

Company Secretary & Compliance Officer

Jana Small Finance Bank Limited

‘The Fairway Business Park, First Floor, # 10/1, 11/2 & 12/28 Off Domlur,

Koramangala Inner Ring Road, Next to EGL Business Park, Challaghatta, Bengaluru - 560071
el ; Email:

By the order of the Board
For JANA SMALL FINANCE BANK LIMITED

Lakshmi RN
Company Secretary & Compliance Officer

Date: 18" September 2024
Place: Bengaluru

DGCA probes IndiGo tail strike, derosters crew

Aviation watchdog
Directorate General of Civil
Aviation (DGCA) is probing
the incident of tail strike
involving an IndiGo aircraft
on September 9 and the flight
crew has been derostered, a

senior official said on
Tuesday.

In astatement, IndiGo said
its A321 aircraft was grounded
in Bangalore due to a tail
strike on September 9.

It was operating the flight

from Delhi to Bengaluru.
“The aircraft is currently
under maintenance and will
be back in operation post nec-
essary repairs. The incident is
under investigation,” the air-
line said.. Tl

Philips India Limited

Registered Office: 3 Floor, Tower A,
DLF IT Park, 08 Block AF, Major Arterial Road,
New Town (Rajarhat), Kolkata, West Bengal- 700156
CIN: U31902WB1930PLC006663,
Phone: +91 124 4606000 Fax: +91 124 4606666, Website: www.philips.com

NOTICE TO THE SHAREHOLDERS

OF THE COMPANY

For Transfer of Equity shares to the
(“IEPF”) Authority

and Pr Fund

Pursuant to Section 124(5) of the Companies Act, 2013 (*Act”), any money transferred to the
Unpaid Dividend Account of the Company, which remains unpaid or unclaimed for a period of
seven (7) years from the date of such transfer shall be transferred to the IEPF (Investor Education
and Protection Fund) established by Central Government.

Further, pursuant to the provisions of Section 124(6) of the Act read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF
Rules”), the Company is also required to transfer the shares, in respect of which the dividend
remains unpaid or unclaimed for a period of seven (7) consecutive years or more, to the Demat
Account of IEPF Authority.

A separate communication has been sent at the registered address of all shareholders who have
not claimed/encashed dividends for the FY 2016-17 and all subsequent dividend declared by the
Company and whose shares are liable to be transferred to the Demat Account of IEPF Authority
under the IEPF Rules. The details of such shareholders (including the names of shareholders
and their folio no. or DP ID/Client ID) have been uploaded on the website of the Company
(www.philips.co.in) under the section ‘Investor Relations’ at https://www.philips.com.The
shareholders may access the website of the Company to verify the details of the shares liable
to be transferred to IEPF Authority.

The concerned shareholders holding shares in physical form and whose shares are liable to be
transferred to IEPF Authority may note that the Company would be issuing new share
certificate(s) in lieu of original share certificates held by them for dematerialization followed by
transfer of shares to IEPF Authority as per IEPF Rules. Upon such issue, the original share
certificate which stand registered in the name of shareholder will be deemed cancelled and non-
negotiable. In case the shares are held in Demat form, the Company shall transfer the shares
by way of corporate action through the Depositories to the IEPF Authority.

Shareholders are requested to forward the requisite documents as per above-mentioned
communication, to the Company’s Registrar and Share Transfer Agent i.e. Kfin Technologies
Limited to claim the shares and unclaimed dividend. In case the dividend is not claimed by
December 20, 2024, those equity share(s) in respect of which the dividend remains unclaimed
shall be transferred to IEPF Authority, in the manner provided under IEPF Rules, on the due
date, in accordance with the notification(s) issued by the Ministry of Corporate Affairs from time
to time, without any further notice and no liability shall lie against the Company in respect of the
equity shares so transferred.

Please note that both the unclaimed dividend and corresponding shares including all benefits
accruing on such equity shares, if any, once transferred to IEPF can be claimed back only from
|IEPF Authority after following the procedure prescribed under the IEPF Rules.

It may please be noted that no claim shall lie against the company in respect of shares and
unclaimed dividends transferred to IEPF Authority and future dividend, if any in respect of the
shares transferred. Shareholders may claim the shares and/or dividends transferred to IEPF by
making application to IEPF to IEPF in form IEPF-5 as per the rules. The said form is available
on the website of IEPF viz . www. lepf.gov.in.

For any queries in respect of the above, shareholders may contact the Company at :

M/s KFIN TECHNOLOGIES LIMITED
Unit : Philips India Limited
Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda,Hyderabad — 500 032
Toll Free No.: 91 40 6716 2222
Email : einward.ris@karvy.com
For Philips India Limited
Dev Kumar Tripathy
Whole-time Director & CFO
DIN No.:10373357
Place: Gurugram
Dated: 17.09.2024
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