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30th May, 2024 
 

The Manager, 
The Bombay Stock Exchange Ltd.,     
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
MUMBAI - 400 001 
 
Ref:  Scrip Code- 532656          

                                
Dear Sir, 
 
Sub: Submission of Audited Financial Results for the quarter and year ended 31st March, 

2024 under Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements), 
Regulations, 2015. 

 
We would like to inform that the Board of Directors of the Company at their meeting held on today 
i.e. 30th May, 2024, has approved the Audited Financial Results of the Company for the quarter and 
year ended on 31st March, 2024. 
 
In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose herewith the aforesaid Unaudited Standalone as well as Consolidated Financial 
Results of the Company in the prescribed format along with the Review Report issued by the 
Statutory Auditor. 
 
The meeting commenced at 03:30 p.m. and concluded at 05.00 p.m. 
 
Request to take the above information on your record. 
 
Thanking you, 
 
Yours’ faithfully 
For FACOR ALLOYS LTD. 
 
 
 
(Piyush Agarwal) 
Company Secretary 
M’ship No-A25165         
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30th May, 2024 
 
The Manager, 
The Bombay Stock Exchange Ltd.,     
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
MUMBAI - 400 001 
 
Ref:  Scrip Code- 532656          

                                
Dear Sir, 
 
Sub: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure 

Requirements), Regulations, 2015. 
 
Pursuant to the provisions of Regulation 33(3)(d) of the SEBI LODR Regulations read with Circular no. 
SEBI/LAD-NRD-GN/20/16-17/001 dated 25/05/2016 and Circular no. CIR/CFD/CMD/ 56/2016 dated 
27/5/2016, issued by the SEBI, it is hereby declared that the Auditors' Report as submitted by M/s K. 
K. Mankeshwar & Co., Statutory Auditors, on the Audited Standalone Financial Statements for the year 
ended 31st March, 2024 and the Audited Consolidated Financial Statements for the year ended 31st 
March, 2024 are with un-modified opinion. 
 
Request to take the above information on your record. 
 
Thanking you, 
 
Yours’ faithfully 
For FACOR ALLOYS LTD. 
 
 
 
(Piyush Agarwal) 
Company Secretary 
M’ship No-A25165         
 
 

 
 
 

 
 
 

 
  
 

 
 
 

 
 
 

 
 

 
 
 



K.K. MANKESHWAR & Co. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF FACOR ALLOYS LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

7, Kingsway, Nagpur - 440 001 
Ph.: 91-712-6629946 / 47/ 2554223 
Fax No : 91-712-6629948 / 6613404 
E-mail : mail@kkmindi~ com 

We have audited the accompanying consolidated financial results of Facor Alloys Limited 
(hereinafter referred to as "the Holding Company"), and Its subsidiaries (the Holding 
Company and Its subsidiaries together referred to as "the Group" for the quarter ended March 
31, 2024, and the year to date results for the period from April 01, 2023 to March 31, 2024, 
attached herewith, being submitted by the Company pursuant to the requirement of 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 
2015, as amended (Listing Regulations). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards, and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information of the Company for the quarter ended 31st March 2024 as 
well as year to date result for the period from 1st April 2023 to 31st March, 2024. 

Basis for opinion 

We conducted our audit of the consolidated financial results in accordance with the Standards 
on Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial results section of our report. We are independent of the Group In 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
(ICAI) together with the independence requirements that are relevant to our audit of the 
consolidated financial results under the provisions of the Act and the Rules made thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained Is 
sufficient and appropriate to provide a basis for our audit opinion on the consolidated 
financial results. 

Emphasis of Matter 

We draw attention to Note 7 of the consolidated annual financial results, which states that 
the holding company had entered Into long term conversion agreement with M/s Tata Steel 
Mining Ltd (TSML), a wholly owned subsidiary of M/s Tata Steel Ltd (TSL) on 22-03-2021. 
Consequent to the merger of TSML into TSL on 08-08-2023, agreement was modified In the 
name of M/s TSL w.e.f. 01-09-2023. In respect of the said agreement, TSL has raised the 
dispute over shortage of 9885 MT of TSL's raw material laying at the holding company's 
premises amounting to INR 31.15 Crores. The holding company has also raised Its objection 
on quantum of shortage of material as well as valuation and insisted TSL to initiate joint 
reconciliation of raw material since the inception of agreement as it was never doge during 
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K.K. MANKESHWAR & Co. 
CHARTERED ACCOUNTANTS 

Continuation Sheet .. 

the tenure of the agreement. Matter is under discussion at management level to arrive at 
solution. In respect of above, the group has not booked any liablllty In the books of accounts 
during the current financial year. 

We draw attention to Note 8 of the consolidated annual financial results, regarding the 
dispute raised by RTVNPL over amounting outstanding in the group's books of accounts. The 
matter is in the arbitration and management has no doubt regarding recoverability of the 
outstanding amount. During the current year, the holding company has not realised any 
amount from the said debtor. The holding company has neither created any provision against 
trade receivable nor booked any liability for the clalms raised by the RTVNL on the company. 

Our opinion is not modified in respect of the above matters. 

Responsibilities of management and those charged with governance for the 
consolidated flnanclal results 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to preparation of these consolidated financial results that give a true and 
fair view of the consotidated financial position, consotidated financial performance, 
consolidated total comprehensive income, consolidated changes in equity and consolidated 
cash flows of the Group In accordance with the Ind AS and other accounting principles 
generally accepted in India. The respective Board of Directors of the companies Included In 
the Group are responsible for maintenance of the adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
Implementation and maintenance of adequate Internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the consolidated financial results that give a true and fair 
view and are free from material misstatements, whether due to fraud or error .. In preparing 
the consolidated financial results, the respective Board of Directors of the companies included 
in the Group are responsible for assessing the Group's ability to continue as a going concern, 
dlscloslng, as applicable, matters related to going concern and using the going concern basis 
of accounting unless management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. The respective Board of Directors of 
the companies Included In the Group are also responsible for overseeing the financial 
reporting process of the Group. 

Auditor's responsibilities for the audit of the consolidated financial results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatements, whether due to fraud or error, and 
to Issue an auditor's report that Includes our opinion. Reasonable assurance Is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs wilt always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material If, individually or In the aggregate, they could reasonably be 
expected to Influence the economic decisions of users taken on the basis of these 
consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
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CHARTERED ACCOUNTANTS 

Contirruation Sheet 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud Is higher 
than for one resulting from error, as fraud may Involve collusion, forgery, intention al 
omissions, misrepresentations, or the override of internal control . 

• Obtain an understanding of Internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
Internal financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disctosures made by management. 

• Conclude on the appropriateness of use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the consolidated financial 
results or, if such disdosures are inadequate, to modrfy our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entitles or business activities within the Group to express an opinion on the consolidated 
financial results. We are responsible for the direction, supervision and performance of the 
audit of the financial results of such entities included In the consolidated financial results. 

Materiality is the magnitude of misstatement in the consolidated financial results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial results may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and In 
evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatement in the financial results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, Including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
Independence, and where appllcable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial results of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances, we determine that a matter should not be communicated In 
our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. H :-.. 
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K.K. MANKESHWAR & Co. 
CHARTERED ACCOUNTANTS 

Other Matters 

ContmuatJOn Sheet . 

The consolidated Ind AS financial results Include the flnanclal results of four subsidiaries 
which have been audited by the other Auditor. 

In respect of these subsidiaries, financial results have been furnished to us by the 
management and our opinion on the statement In so far as it relates to these subsidiaries, is 
based solely on such audited financial statement, whose financial statement reflect total 
assets of Rs. 194.88 lakhs as on 31st March 2024, total proflt/(loss) of Rs. 716.00 lakhs and 
net cash outflow of Rs. 0.84 lakhs for the year ended as considered In the consolidated Ind 
AS financial statement. 

The consolidated annual financial results include total assets of Rs. 146.89 lakhs as at 31st 
March, 2024, total revenues of Rs. 111.86 lakhs, total net profit/(loss) after tax of Rs. 716.19 
lakhs for the year ended 31st March, 2024, and net cash outflow of Rs. 0.82 lakhs for the 
year ended 31st March, 2024 as considered in the consolidated annual financial results in 
respect of one subsidiary which is located outside India whose financial information/ financial 
results have been prepared in accordance with accounting principles generatty accepted rn 
that country and which have .been audited by other auditor under generally accepted auditing 
standards appllcable in that country. The Holding Company's management has converted the 
financial information/financial results of such subsidiary located outside India from accounting 
principles generally accepted in that country to accounting principles generally accepted in 
India. We have audited these conversion adjustments made by the Holding Company's 
management. Our opinion in so far as tt relates to the bafances and affairs of such subsidiary 
located outside India is solely based on the reports of other auditor and the conversion 
adjustments prepared by the management of the Holding Company and audited by us. 

Our opinion on the consolidated financial results is not modified in respect of the above and 
the financial results are certified by the management. 

u~ 
A hwin Mankestiwar 
Partner 
Membership No. 046219 
For and on Behalf of 
K. K. Mankeshwar & Co. 
Chartered Accountants 
FRN - 106009W 
UDIN: 24046219BKHJTH1309 
Place: Nagpur 
Date: 30th May 2024 
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