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July 20, 2024 
 
BSE Limited     National Stock Exchange of India Limited 
Dept of Corporate Services   The Listing Department 
Phiroze Jeejeebhoy Towers,   Exchange Plaza 
Dalal Street, Fort,    Bandra Kurla Complex, 
Mumbai 400 001    Mumbai 400 051 
 
Dear Sir/Madam, 
 
Sub: Update on the process for sale of 100% equity shares held by HDFC Bank Limited 
(“HDFC Bank”) in HDFC Education and Development Services Private Limited (“HDFC 
Edu”) 
  
This is in connection with our earlier intimation dated March 30, 2024, wherein we had informed that 
HDFC Bank has decided to undertake the sale of its 100% stake in HDFC Edu using the Swiss 
challenge process and has entered into a binding term sheet with an interested party (the “Binding 
Termsheet”).  
 
We wish to inform that the said Binding Termsheet has expired and HDFC Bank has decided not to 
extend the validity of the Binding Termsheet. HDFC Bank proposes to continue the process which has 
been initiated for the sale of its 100% stake in HDFC Edu with the other interested parties who are 
presently in the process.  
 
You are requested to take note of the above. 
 
Thanking you, 
 
Yours truly, 
 
For HDFC Bank Limited 
 
 
 
V. Srinivasa Rangan 
Executive Director  
 

CIN: L65920MH1994PLC080618 
Email: shareholder.grievances@hdfcbank.com 
Website: www.hdfcbank.com 
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