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SERIAL NUMBERS IDENTICAL

In burnt scraps, 68 questions
match NEET paper: Police

RITIKA CHOPRA
New Delhi, June 23

THE BIHAR GOVERNMENT'S
communication to the Centre
that its probe “clearly suggests
a paper leak” in the NEET-UG
exam is based on the fact that
its Economic Offences Unit
(EOU) is said to have matched
68 questions retrieved from
the burnt remains of a pur-
ported photocopy of the ques-
tion paper with the original
one that the National Testing
Agency (NTA) shared with the
EOU five days ago, The Indian
Express haslearned.

The EOU's report, received
bythe Education Ministry Sat-
urday, also states that the
unique exam centre code that
were recovered from the scraps
of the burnt paper, which the
Bihar Police seized from the
house where the arrested can-
didateswere staying, is of Oasis
School, a CBSE-affiliated pri-
vate school thatwas NTA's des-
ignated exam centre in Haz-
aribagh, Jharkhand. The EOU
took the help of aforensics lab-
oratory to match the burnt
scraps with the original paper
and its questions.

It was based on the EOU
report that the Education Min-
istry Saturday decided to han-
dover the investigation in the
matter to CBI. “It is reiterated
that any individual/organisa-
tion found to be involved will
face strictest action,” the Min-
istry had said.

What reinforces Bihar's
claim of a paperleakis the fact

that, apart from the 68 ques-
tionsbeing exactly the sameas
the original, the serial numbers
of these questions on theburnt
scraps and the original paper
are alsoidentical.

Although the burnt papers
were found on May 5 - the
exam date -- itself when the
suspected candidates were
arrested,thedelayatthe EOU's
end inmatching themwith the
NEET-UG paper was, sources
said, due to the NTA's initial
reluctance to share informa-
tion, especially the question
paper, with the state govern-
ment.

However, it finally relented
and started sharing informa-
tion with Bihar's EOU a week
ago.
Atpresent,the Bihar EOU is
trying toidentify the time and
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Students arrive at a school in Haryana's Jhajjar for the
NEET-UG retest on Sunday
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place of the paper leak. The
NTA has recently shared the
chain of custody of the ques-
tion paper, with the help of
which the EOU isretracing the
paper’s journey from NTA's
custody to the Oasis school to
identify the leak.

For starters, its seizures
from the Oasis School in Haz-
aribagh two daysago providea
vital clue. Sources said that
when the team visited the
school and picked up all the
envelopes and boxes in which
the question papers had
arrived,itwas noticed that one
envelope had been cut open at
a different end. All tamper-
proof envelopes carrying ques-
tion papers are always opened
by tearing or cutting from a
designated highlighted area,
which all exam staff are

'
Promoters trim stakes

AMONG THE BIG deals
recorded are Blackstone’s
36,680-crore stake sale in
Mphasis,a ¥3,836-crore stake
sale in Whirlpool of India by
its global parent and a
%¥1,800-crore stake sale by
Mahindra & Mahindra’s pro-
moter group.

Agrawal said promoters of
some multinational compa-
nies (MNC) are also using the
sky-high valuations of their
India operations — relative to
those of the parent company —
to trim some stake. They are
repatriating the funds toboost
the parent’s balance sheet.
“Time will only tell who was
smarter — promoter or fund
managers,” Agrawal added.

Ambareesh Baliga, an
independent market analyst,
believes it is natural for pro-
moters to encash part of their
wealth which is locked in as
promoter equity.

“Many a times, there are
other requirements like pur-
chase of real estate or other

assets or a major expense,” he
pointed out.

Experts believe this trend
will continue going ahead as
well if stocks continue to com-
mand high valuations and the
support from institutional
investors remains intact. A
senior industry executive
noted that this is healthy for
the ecosystem in the long run
as the control of promoters
comes down and profession-
alism increases.

“Our advice to retail
investors is to keep a track of
buyers in this activity. If big
and reputed institutions are
buyers in this process, then it
increases the value for the
company,” he said.

IT companies log on to
engineering, R&D services

THESE STRATEGIC ACQUISI-
TIONS are expected to also
enhance their market posi-
tioning. Kishor Patil, chair of
the Nasscom ER&D council,
observed that cloud engineer-
ing and GenAlI are reshaping
ER&D, automating processes
and generating insights.“Com-
panies must invest in building
products in-house, buying
products that can't be devel-
oped internally and upskilling
the workforce,” Patil said.

Keerthi Kumar, partner at
Deloitte India, said that ER&D
is adopting a globally distrib-
uted service delivery model
and relooking at its sourcing
model to identify what would
be best delivered by utilising
the ecosystem, including the
engineering service providers
and startups.

“Companies are no longer
looking to 'sell and forget' but
want to continue maintaining
revenue streams from cus-
tomers through subscription
models,” he added.

“IT services growth in the
neartermlooks challenging,so
it’s a diversification move by
these companies,”an ITanalyst
from a domestic broking firm
said.“ER&D is expected tobe a
higher growth area compared
toIT services,driven by invest-
ments from sectors such as
automotive. Companies like
KPIT and Tata Tech derive sig-
nificantrevenue fromtheauto
sector, highlighting the growth
potential in ER&D,” he added.

The benefits of these acqui-
sitions for IT companies are
multifaceted and the growth
of these companies is seen to
be higher than that for tradi-
tional IT services companies.

Cloud engineering
is becoming a
crucial enabler

for companies to
stay competitive with

their innovations,
products and services

Further, traditional sectors
such as automotive, software
and healthcare are expected to
drive 50% of ER&D spending.
However, high-growth sectors
like telecom, semiconductors
and industrials will also
become critical focus areas.
Mega trends such as Al/gener-
ative engineering,theintegra-
tion of digital layersinto tradi-
tional software products, and
the climate and sustainability
agenda are driving increased
ER&D spending.

Notably, L&T Technology
Services (LTTS), a leading
player in the ER&D sector,
reported a 9% growth in its
topline in FY24 and Cyient
Group delivered a 15.6% rev-
enue growth while most IT

companies logged muted
numbers. Meanwhile, Tata
Elxsi's transportation vertical
rose by nearly 25% year-on-
yearin FY24.

Further, cloud engineering
is shaping the future of ER&D,
especially with the emergence
of GenAl, experts said.

With a significant portion
of ER&D spending now
directed towards digital engi-
neering ratherthan traditional
engineering, cloud engineer-
ing is becoming a crucial
enabler for companies to stay
competitive with  their
innovations, products and
services. GenAl has trans-
formed ER&D by automating
key processes,running simula-
tions and interpreting large
volumes of data to generate
actionable insights.

Analysts believe that the
impact on marginswould vary,
depending on the size and
nature of the acquisitions
though ERD margins are not
significantly dilutive. While
TCS and Infosys have margins
of over 20%, other companies
may have lower margins.

trained to do. But one enve-
lope, in particular,was opened
atthewrongend.

Sources said that at this
moment, the EOU has no evi-
dence of collusion on the part
of NTA officials. Further, the
EOU has sent the digital
devices and phones of the peo-
ple who have been arrested to
a forensics laboratory to
retrieve clues as the accused
had formatted their devices
recently.

All the accused have testi-
fied before the police that four
examinees, who are among
thosearrested,had memorised
answers from the leaked ques-
tion paper a day before the
NEET-UG exam on May 5,
while residing at a location in
Rajbanshi Nagar. The four
eventually got 581,483,300
and 185 marks out of 720.
While only four candidates
have been arrested, the EOU,
based on statements of the
accused, believes another 30
candidates could have benefit-
ted from the leak and were
withthefourcandidatesatthe
house in Rajbanshi Nagar a
night before the exam.

Kejriwal moves
SC against
HC's interim
stay on bail

EMBATTLED CHIEFMINISTER
Arvind Kejriwalhas moved the
Supreme Court against the
DelhiHigh Court’sinterim stay
onatrial court’s order granting
him bail in a money launder-
ing case linked to the alleged
excise scam.

One of the lawyers of the
chief minister said that they
will be seeking urgentlisting of
the petition on Monday.

The high court on Friday
paused the Kejriwal’s release
after the trial court granted
him bail on June 20.The AAP
national convener, who was
arrested by the Enforcement
Directorate (ED) on March 21,
could have walked out of Tihar
jail on Friday had the high
court not granted the interim
stay relief to the agency.

"Till the pronouncement of
this order, the operation of the
impugned order shall remain
stayed,'avacation bench of the
high court had said and asked
the parties to file written sub-
missions by June 24.

It had listed the plea for
hearing on July 10. The court
had said it was reserving the
order for two-three days as it
wanted to go through the
entire case records. —PTI

Resurgent Oppn sharpens
knives as House meets today

EXPRESS NEWS SERVICE
New Delhi, June 23

THE FIRST PARLIAMENT ses-
sion of the 18th Lok Sabha will
begin Monday and, unlike in
2014 and in 2019, the mood in
the House is expected to be dif-
ferent. A resurgent Opposition,
united in spiritand upbeat since
their numbers and heft have
gone up,appears combativeand
is gearing up to crank up pres-
sure on the NDA Government
onseveral fronts,especially over
theallegedirregularitiesrelated
toNEET-UG and NET exams.
The government, on the
other hand, appears to be in no
mood to be on the backfoot. It
has already shunted out the
chief of the National Testing
Agency (NTA) and appointed an
expert committee to recom-
mend a roadmap for examina-
tion reforms and review of the
agency. On the eve of the ses-
sion, which will have eight sit-
tingsandwill concludeonJuly 3,
the main opposition Congress
signaled that mere shuffling of
bureaucrats was not a solution
and the buck stops at the
doorstep of the top echelons of
the government.
Anditwasnotjustthe NEET-
NETissue.The Oppositionisalso
upset over the Government’s

The President's Bodyguard rehearses at Vijay Chowk on
Sunday. President Droupadi Murmu will address the joint
sitting of Lok Sabha and Rajya Sabha on June 27 ANI

decision to appoint seven-term
BJP MP Bhartruhari Mahtab as
the pro tem Speaker, overlook-
ing the claim of eight-term Lok
Sabha MP from the Congress
Kodikunnil Suresh.Accusing the
government of flouting conven-
tions in appointment of the pro
tem speaker, the Congress has
also alleged that Suresh was
overlooked by the BJPdispensa-
tion as he belongs to the Dalit
community. The Opposition
INDIAblocisnowlikelytoreject
therolegiven to Sureshand two
other Opposition MPs to assist
Mahtab in administering the
oath to the new members.

The relocation of statues of
leaders, including Mahatma
Gandhi and Dr Babasaheb

Ambedkar, within the Parlia-
ment building complex too has
riled up the Opposition.

The first two days of the ses-
sion will see the newly elected
members taking the oath. On
Wednesday, the election of the
new Speaker will take place.
While most of the INDIA bloc
partiesare notin favourof field-
ingajoint Opposition candidate
for the post of Speaker, some
Congress leaders argue that
Suresh should be fielded to
makea political point.Therehas,
however, not been any discus-
sion on this within the bloc.
President Droupadi Murmuwill
address both Houses of Parlia-
ment together on June 27, out-
lining the government’s vision.
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Cur Company was originally incorporated under the provisions of the Companies Act, as ‘551 Pharma Sciences Limited’, a public limited company, pursuant to a certificate of incorporation dated February 23, 2017, issved by
Regestrarof Companies, Central Registration Centre, Subseguently, the name of our Company was changed to 'Solara Active Pharme Sciences Limifed pursuant fo which & fresh carbificate of incorporation dated March 25,
2017, was issuad by the RoC. For furthar delails of changas in name and changes in registered office, see ‘Ganeral Informalion"on page 52 of the Latler of Offer,
Registered Office; 201, Devavrata, Sactor 17, Vashi, Navi Mumbai - 400 703, Maharashira, India; Telephone; 431 22 2789 2924
Corporate Office: 2nd Floor, Admin Block 27, Vandaloor Kelambakkam Road, Keelakottaiver Village, Mefskottatyur (Post), Ghennai - 600 127, Tamil Nade, India; Telephone: +31 44 4344 6700
Contact Person: Suddapall Muraliknshna, Company Secrefary and Compliance Officer; E-mail; investorssolara.co.in; Website: www_solara.co in; Corporate Identification Number: L24230MH2 TPLC291656

OUR PROMOTERS: ARUNKUMAR PILLAI, K R RAVISHANKAR AND PRONOMZ VENTURES LLP

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED (“OUR COMPANY") ONLY
ISSUE OF 1,19,98,755 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 7 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES"} FOR CASH AT A PRICE OF ¥ 375.00 PER RIGHTS EQUITY
SHARE (INCLUDING A PREMIUM OF ¥ 365,00 PER RIGHTS EQUITY SHARE) AGGREGATING TO ¥ 443,95 CRORE" ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE
RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY THREE FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON MAY 15, 2024
("RECORD DATE") (THE “ISSUE"). FORFURTHER DETAILS, SEE “TERMS OF THEISSUE"ON PAGE 233 OF THE LETTER OF OFFER.

"Assuming full subscription and receipt of all Call Monles with respect to Rights Equity Shares.
PAYMENT METHOD FOR RIGHTS EQUITY SHARES

AMOUNT PAYABLE PER RIGHTS EQUITY SHARE* Face Value (7)) Bremium (%) Total (7)
| OnApplication 350 127.75 131.25
| Additional calls as may be decided by our Board/Rights Issue Committee from time to time 650 125 243.75
| Total () 10.00 365.00 375.00

"Forfurther details on Payment Schedule, see "Terms of the Isswe” on page 233 of the Letter of Dffar.

BASIS OF ALLOTMENT

Thie Board of Directors of our Company would like to thank all its sharsholders and investors for their responss fo the Issue, which opened for subscription on May 28, 2024 and closed on June 11, 2024 and the last date for
On Market Benunciation of Rights Entllements was June 05, 2024, Dul of the fofal 9,374 Applications for 173,52, 663 Righis Equity Shares, T80 Applications for4,12,673 Highls Equity Shares were rejected due to
technical rejections as disclosed inthe Letter of Offer. The tofal number of walid Applicafions received was 8,614 for 169,70, 195 Righis Equity Shares, which was 141.43% of the |ssue size. Inaccordance with the Letterof
Offer, the Basis of Allotment was finadized on June 19, 2024, by our Campany in consultation with BSE, the Designated Stock Exchange, tha Lead Manager to the issue and the Registrar to tha Issue. The Rights lssua
Committea has at its meeting held on Jung 19, 2024, approved the allotmant of 1,19 898,753 Rights Equily Shares 1o the successiul Applicants. All valid Applications afler technical rejactions have been considered for
Allotment. Inthe Issue, NilRights Equity Shares have been keplinabeyance

1.The breakup of valid applications received through ASBA (after technical rejections) is given below:

Applications Number of Valid Application No. of Rights Equity Shares accepled | No. of Rights Equity Shares accepted | Tolal Rights Equity Shares accepted
Received and allotted against Rights and allotted against additional Rights and aliotted (A+B)
Entitlement {A) Equity Shares applied (B)

Eligible Equity Shareholders | 8,304 | 890.42,528 | 23,56.894 113,890,420
|Renouncees 0| 5.98,335 | | 589,335 |
| Total 6,614 | 96,41,861 | 23,56,804 1,19,98,735 |
2. Information ragar&lng} total '.&;p-p-li:':_ut'{'ﬁn'n recelved: ) )

Category Applications Received Rights Equity Share applied for Rights Equity Share allotted |
I:_ Number | % Number | Value(?) | % Number | Value(¥) | % |
| Eligible Equity Shareholders 8,571 | 0143 | 16336652 | 2144185575 93.98 | 8,304 | 1,13,99.420 | 85.04 |
| Renouncees _ 803 | 8.57 | 1046218 |  13,73,15.850| .02 | 310 | 599,335 | 499 |
| Total 9,374 | 100.00 173626868 | 2261501425 100.00 8,614 | 1.19,98,735 | 100.00

Information for Allotmentirefundirejected cases: The dispatch of Allciment Advice cum Refund Intimation o the Allollees, as applicable, has besn completed on June 21, 2024, The instructions for unblocking of funds
in case of ASBAApplications were issued to SC58s on June 18, 2024, The listing applications were filed with both the BSE and NSE on June 19, 2024, The Company received the listing approvals from both the BSE and
MZE on June 20, 2024 The credit of Rights Equity Shares 1o the respediive demat accounts of the alloftees in regpect of Allotmentin demalenialized form has been completed on June 21, 2024, For further details, see
“Tarms of the {s5ue - Alistment Advice / Unblocking of ASBAAccounts "on page 233 of the Letter of Offer, The trading in fully paid-up Equity Sharas issued in the Rights |ssue shall commence on BSE and NSE upon receipt
of trading permission. The trading is expected (o contmence on or aboul June 25, 2024. Further, in accordance with SEB| circular bearing referance - SEBIHOVCFIVDIL2ICIR/PI2020¢13 dated January 22, 2020, the
requss! for extinguishment of Rights Entitterments has been sentto NSDL and COSLon June 21, 2024,

DISCLAIMER CLALSE OF SEBI: Submission of Letter of Offer to SEBI showld notin any way be deemed arconstrued that SEBI has cleared or approved the Letter of Offier. The Invesiors-are advised to referio the full text
ofthe Disclaimer clause of SEBl as provided in “"0iher Regedatony and Stalutory Disciosures - Disclaimer Clause of SEBI on pages 225-728 of the Letter of Offer:

DISCLAIMER CLAUSE OF BSE {Designated Stock Exchange): 11 is 10 ba distincty understood that the permission given by BSE Limited should nol, in-anyway. be deamed or construed thal the Letter of Offer has been
clearad or approved by BSE Limiled; nor doas it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the "Other Regiiatony and Statutory Disclosures -
Disciaimer Clause of the B5E "on pages 228 and 229 of the Letier of Offer for the full text of the Disclaimer clause of the BSE Limited

DISCLAIMER CLAUSE OF NSE: Itis to ba distinctly understood that the permission given by NSE should notin any way be deamed or congtrued that the Latter of Offer has been cleared or approved by NSE nor doaesil
cerlify the correciness ar completeness of any of the contents of the Letter of Cffer, The Investors are advised to refer 1o the *Orher Reguialony and Statitory Disciosures - Disclaimer Clause of the NSE on page 229 of the
Letter of Offer forthe full text of the Disclaimer clausa ol NSE

Unless otherwise specified. all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDIGATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Choice t Suddapalll Muralkrishna

2nd Floor, Admin Block, 27, Vandaloor Kelambakkam Road,
The oy of Earning
Cameo Corporate Services Limited

Keelakotiaiyur Vilage, Melakottayur (Post), Chennai 800 127
Tamil Nadu, India,

Choice Capital Advisors Private Limited Telephone: + 31 44 4740 6700, Email: murafikrishna@solara.co.in
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Andheri (East), Mumbai = 400 099, Maharashira; India Chennai = 600 002, Tamil Nadu, India Campliance Officar far any pre- Issue or past - |5sue setated mattar All grievances
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E-mail: sctara.fichoiceindia com E-mail: rightsi@icamenindia.com CoP It MDA o nk a1 S0t At ickoee Toky e 1

Investor Grievance E-mail: requiaior_advisors@chowcendia, com Investor Grievance E-mail: hitps:\wisdom cameomdia.com

Contact Person: Mimisha Joshi / Mahima Shivratriwar Contact Person: K. Srespnyva

Website: waw cholceindia com/merchant-investment-banking Website: www camecindia.com

SEEI Registration No.: INRODOOO3753
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For SOLARA ACTIVE PHARMA SCIENCES LIMITED

On behalf of the Board of Directors

Sa-

Place : Mavi Murmbal Suddapalli Muralikrighna
Date : June 22 2024 Company Secretary and Compliance Officer

SOLARA ACTIVE PHARMA SCIENCES LIMITED iz proposing, subject to market conditions and other considerations, to make a rights issue of its Equity Shares &nd has in this regard, filed a Letter of Offer dated
May 08, 2024 (the “LoF" | with BSE, NSE and SEBI. The LOF is avaitable on the website of SEBI atwww.sebi.gov.in, BSE at www bseindia.com, NSE at www.nssindia.com, the website of the Lead Managerto the lssue, 1.,
Choice Capital Advisors Private Limited at www.choiceindia.com/merchant-invesiment-banking, websia of tha Company al www.solara.co.in and wabsite of the Registrar at hitps:irighis.cameaindia.com/solara. Investors
should note that investment in equity shares involves a degree of risk and for details retating fo the same, see “Risk Faciors onpage 21 of the LOF

The Rights Entiiements and the Righis Equity Shares have not been and will not be registered under the United States Securifies Act of 1933, 25 amended (the "Securities Act") and may not be offered, sold, resold or
atherwise ransfermed within the United States, except pursuant 1o a anexemption from, or in a transaction not subject to the registration requirements of the Secunties Act and applicable slate securities laws. Accordingly,
the Rights Enfitiemenis and the Rights Equily Shames are only being offerad and sold outssde the United States i “offshore transactions™ as defined in and in refiance on Regulation 5 under the Securities Act and the
applicable laws of the jurisdicton where thosa offers and sales occur, The Rights Entitlernants and the Equity Shares may nol be re-offered, resold, pledaed or atharsise transfarred axcept in “offshore transactions” as
defined in and in reliznce on Regulation 5 under the Securilies Act, The offering o which the LOF relates iz nol, and under no circumelances is to be consirued as, an offering of any Rights Equity Shares or the Righis
Entittiament for sale in the United States or a5 a solicitation therein of an offer to buy any of the Rights Equity Shares or Rights Entitlernent. There s no Intention to register any portion of the Issue or any of the securibes
described herain in the United Siates or to conducta public offering of secunties in the United States. Accordingly, the Letter of Offer | Abridged Letter of Offar, Rights Entitlement Letiar and the Appicalion Form should mot be

farwarded to or transmitted in or into the Uinited States at any time, )
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SOLARA ACTIVE PHARMA SCIENCES LIMITED — e ———
Cur Cormpany was onginally moorporated under the provisions of the Companies Act, ag ‘551 Phamma Sciences Limited’ a public lirved company, pursuant to a cerfificate of incorporation dated February 23, 2007, |ssuad by "|'
Registrar of Companies, Central Registration Centre. Subsequently, the name of our Company was changed to ‘Solara Achve Pharma Sciences Limifed pursuant to which a fresh certificale of incorparation dated March 25, Tﬂ:Tﬁ .
2017, wasissued by the RoC. For further detsis of changes in name and changes in registered office, see "Geners! Infanmation”on page 52 of the Letter of Offer crer dfvco ar3fdor vrsaw fofdes
Registered Office: 201, Devavrala, E-E:..I{"T 17, Vashi, Navi Murnbai - 400 703, Maharashtra, India; Telephone: +91 22 2780 2924 Uofig T : 1107 98, ae U, Araeer Roder urs, srraded Fer ATef, Siae e, 7% - 400013,
Corporate Office: 2nd Floor, Admin Block 27, Vendaloor Kelambakkam Road, Keelakoitaiyur Villages, Melakottaiyur (Fosf), Chennai - 600 127, Tamd Nadu, India; Telephone: +51 44 4344 G700 FITET UAT : crer dfice grafiior wisae fafdies, d1-36, g ud Rt a0,
Contact Parson: Suddapalli Muralikrshna, Company Secretany and Compliance Officer; E-mall: investorsi@solara.co.in; Websibe: www solara coin, Corporate ldentification Number: L24230MH201TPLC291636 BITUT STITE - UTS 2, Tadiumelt §o & Fue, of Rewit 110024
OUR PROMOTERS: ARUNKUMAR PILLAI, K R RAVISHANKAR AND PRONOMZ VENTURES LLP 31?1?5 gufyr & e 3q
FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED (“OUR COMPANY") ONLY (e for (i) el 2002 & Frrm o(i) & rer WfSd e 8e) & sierie)
Hﬁ'ﬁﬁ%ﬁ(ﬂﬂﬁﬂ)ﬁ'ﬂﬂﬁ?ﬁmoz$W8(6)@W9(1)$WWWW$WW@WWW
ISSUE OF 1,19,98,755 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 375.00 PER RIGHTS EQUITY foq v SRR 2002 B Sila arae TREURRY @ fpard A g
SHARE (INCLUDING APREMIUM OF ¥ 365.00 PER RIGHTS EQUITY SHARE) AGGREGATING TO ¥ 449.55 CRORE" ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE QCERT SIFATEIRYT 1 di 9 w9 ¥ e SuREdl 9T/ He—SURed!, Jiedl S RAfde ScRIteRET / aRifRE) (SuRadiai)
(*RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE"ON PAGE 233 OF THE LETTER OF OFFER. et arferrgvr ERATAUHY & WIftidd MBI gRT &R foram a1 8, &1 fashg 25-07—2024 & "SR ¥ o8t &7 vd ORA & o
*‘Assuming full subscription and racelpt of all Call Monies with respect o Rights Equity Shaves. - g, g8l Sl B W § wd e [ R omeR w, 1 aftia SuRedl td A8—SuRSAis dI AR IH-T SIIRRT & el
PAYMENT METHOD FOR RIGHTS EQUITY SHARES ' E%%ﬁ/%mm;m@wawm'wmm%ﬁmw%|mw%gwé%ﬁg$%
= — — R/ FEIYA & MG H, Iad gfenyd gReufy Eal —IeIl gIRT I 25—07—2024 BT 314, 2.00 SR |
AMDUHTFMFABLE PER RIGHTS EQUITY SHARE F&DE"I'&IHI:E} . Eramiumit) . Tmlﬁ:l S— e # ufrIRaT -e & o exTe & f3ais gioe 9 gad Aevds fofhrdl, SRAIVEUGUE & UTigd USRI & URT 24—07—2024
Dnﬁ.ppllcal:«nn . 3.50 _ 127.7% | 131.25 BT ARl 5 F9 TP AT SN Y AT B T, Tl dficd SR Bred forfics, di-36, v vd fgda 99, domd TR — urd
Additbonal calls as may be decided by our BoardiRights lssue Committee from time to time 6.50 _ 237.25 . 243.75 _ 2, TERINGH §F & $W, T3 fAeei—110024 W UKD / T HAT BRI |
Total{T) 10.00 _ 365.00 | 375.00 afcrga aREufRy / srae |uly &1 9y, I8 g9+ 1= R dfra fJarol & ogaR Sl 2 S8l & e’ WR ARG 81T
*For further detalls on Payment Schedule, see “Terms of the [ssue” on page 233 of the Letter of Offer. . | T <aTaT| SuTCHT (o) eTE-SuTedat(3i)/ || Fror gaeT & Rfrg | oI s1ferargor
o.| 9w | e soufier et/ f3r
BASIS OF ALLOTMENT o | R el @a) | o o afar r e
The Bosrd of Directors of our Company would like fo thank afl iis shareholdars and investors for their response o the issue, which apened for subscription an May 28, 2024 and closed on June 11, 2024 and the last date for > TTH
I {atmn ; | I : |‘ ] F ] .::! : e : " 'ﬁh. i P %G 1"" L !?: § i | J o ¥ = r—— - .
Oh Market Renuncial r"~|_ of Rights Entitlernents was June G5, 2024, Out of the fotal 9,374 Applications for 1,73 82 888 Rights Equily Shares, 760 Apphmlm-j Tor 4, ::.E..":'i Righls Equily Shares were I'.EJELJEEI due lo 1. | 8418126 | = <R <o Reer g3 401 < o 1224580,/ . 1278000 /— | 2. 1.27.800,/— e
technical rejactions as disclesad in the Letter of Offiar. The fotal number of valid Applications recetvad was 8,614 for 1,69, 70,155 Rights Equity Shares, which was 141.43% of the |ssue siza. In accordance with the Letter of S e fEe o (&R
_________ IRE oG | (W TP oRg A<e™
(ifer, the Basis of Alisiment was fimalized on June 19, 2024, by our Company in consultation with BSE. the Designated Siock Exchange, the Lead Manager 1o the Issue and the Bepisirar o the Issve, The Rights Izsue el sl Rier uelt o 29082023 ST AR TR oS @A)
Committes has atits mealing held on June 19, 2024, approved the allotment of 1,19,98 755 Rights Equiy Shares to the successhul Apphcants, All valid Applications after technical rejections have been considered for Ifa o Rt 1)
Allctment, Inthe Issus, Ml Rights Equity Shares have besn kept in abeyance, _ _ 1 _
1. The breakup of valid applications recelved through ASBA [after tachnical rejections) is given below: a\_;a 221; T—gw 9.9 ?2 wmﬂa% Folc & FHRK g8 WIT AT 3% Sl fg<liy dd, veAsTgell, sie—U®hs, Uldhe—03, Wdex
Applications | Number of Valid Application No. of Rights Equity Shares accepted | No. of Rights Equity Shares accepted | Total Rights Equity Shares accepted | 8, el 75 TaTell 110040 § Refm £
Recelved and allotted against Rights | and allotted agalnst additional Rights and allotted (A+B) 2. |TCHHLO3 | 1%ffa gl R g sh wrer v . 491153/~ ®. ®. wifere
Entitlemant {A) [ Edilty Shaces lied (B) TOO00100 | 99f — SuRedT (3@ fedrd) s (B0 IR g SHIY 89K TdH AT 810,000 /—| 81,000 /—
S | | st : | y anp — OTH4T0 & | ST STRIESIRGT & A 3 fRINT A1) o1 gy A W e (W
Eligible Equity Shargholders . 8.304 | 9042326 | 3,56,894 1,133,420 TCHING |i. sTer #oem 3@ ool @ ifa gofl@ | TCHHLO0370000100070470 & siawfa | o o« | samd
Renouncees . 0 | 588,335 | | 5,88.335 TH000100 | BFR, UG §RT < TAT YIAFARG 8 TAT | FOR a14)| TR
Total 8,614 96,41,861 23,56,894 1,19,08,755 DT0BET | ii- s o i g3 werffar gofa v. 43183 /- )
. e Eull | - sl 1 i ] = = W’ (WWWWQ:ﬁWW)
2. Information mgard]ng tnlal Applmahnns ra:eiu-s-d iii- # ey o4 g3 it geiE T S R
Category | Applications Received | Rights Equity Share applied for | Rights Equity Share allotted ' AR, TCHIN0370000100070861 @& aicrfe
Number % | Number | Value (T} | % | Mumber | ValueR®) | % | iv- o o aﬂﬁﬁ‘ﬁ% ol SIS GRT < T A 2, s
Ehgible Equity Shassholdars | E 5'.’1 8143 | 1 E.-_E,. 38, 652 | E‘ 14,4185 575 9398 | 8,304 | 1 13- 89420 | 85.01 A — £ N %, 534336 /-
Eenouncees | EDS: B.5T | 10,465,216 | 137315856 602 | 31IZI_ 589,330 | 453 ke 4t o= 7 g3 Wil geia R dfa e e BoR A
Total 9,374 | 100.00 1,73,82,868 |  2.28,15,01,425| 100.00 | B.614 |  1,19.98.755 100.00 FAR — LA AR, ot ey o ERISIIE)
information for Alloimentirefundirejected cases: TI‘IEdIEE-..1I3|'|C-T-"-||':-1.I'I'!'EI'It.'5. vice cum Refund Ir|~|r'na1|c:r1 tathu-"-llmtees &3 applicable. has been 'nrr-pletndc-" June i, 2024 T|'|E.' ingd mch-'sfcfunhlccklngafm"cs E;' Sl aqus ‘ Wff A A
in case ol ASBAApphcations were issuad to SCSBs on June 18, 2024, The esling applicalions were filed with bolh the B8E and NSE onJune 19, 2024, Thﬁﬂumpanjlr received the lisling approvals from bath the BSE and % h&d ) TR — 04—07-2023
NSE on June 20,2024, The credit of Rights Equity Shares to the respective demal accounts of the aliottéss in respect of Allsiment in demalanalized form has been complated on June 21. 2024. For further details, see 1
‘Termsaf the lssue = Alloiment Adwice / Unblocking of ASEA Accounts"on page 233 of the Letiar of Offer. Tha trading in fully paid-up Equly Shares izsued inthe Rights Issue shadl commeance on BSE and NSE upon recaip el URT BT AR : TR 99 9. 46 /98 /3R /57 9IRS AT @S & T 98 W qT 3720, AfHAUF 50 a7 791 37fq
of frading permission. The frading is expected io commence on or about June 25, 2024, Furiher, in accordance with SEBI circular bearing reference - SEBVHOVCFD/NL2ICIR/PI202001 3 dated January 22, 20270, the 4180 af Hiex (WTS€9— Yd : 30, UfEH : 22'—11", IR : 22/, TRAT : 8§'—6"), WA W. 228 ¥ FAIfRd, W TR & wu # fafeq
request for extinguishment of Rights Enfitlements has beensent to NS0DL and COSLon Juns 21, 2024 AR BIGAH], STERIGRT, aTs dlgrel, dedia iR frar MR (SR uewn) # Rera, fwa faow # Sfeafaa o+t v
DISCLAIMER CLAUSE OF SEBI: Submission of Letter of Offer to SEBI should notin any way be deemed or construed that SEBI has clearad or approved the Letter of Offer, The Investors are advisad to refer o tha full texd g ;;Eﬁ%e; TaR R 8 ¢ qd— ft fberT arer @1 9, aReE- e @en e (80 dien), S-SR e
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Active Pharma Sciences

This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used and not
defined herein shall have the meaning assigned to them in the Letter of Offer dated May 09, 2024 (the “Letter of Offer” or “LOF”) filed with the Stock Exchanges, namely BSE Limited (“BSE”) and National Stock Exchange of
India Limited (“NSE” and together with BSE, the “Stock Exchanges”) and the Securities and Exchange Board of India (“SEBI”).

%3‘& SOLARA
Yl
SOLARA ACTIVE PHARMA SCIENCES LIMITED

Our Company was originally incorporated under the provisions of the Companies Act, as ‘SSL Pharma Sciences Limited’, a public limited company, pursuant to a certificate of incorporation dated February 23,2017, issued by
Registrar of Companies, Central Registration Centre. Subsequently, the name of our Company was changed to ‘Solara Active Pharma Sciences Limited’ pursuant to which a fresh certificate of incorporation dated March 25,
2017, wasissued by the RoC. For further details of changes in name and changes in registered office, see “General Information”on page 52 of the Letter of Offer.
Registered Office: 201, Devavrata, Sector 17, Vashi, Navi Mumbai - 400 703, Maharashtra, India; Telephone: +91 22 2789 2924

Corporate Office: 2nd Floor, Admin Block 27, Vandaloor Kelambakkam Road, Keelakottaiyur Village, Melakottaiyur (Post), Chennai - 600 127, Tamil Nadu, India; Telephone: +91 44 4344 6700
Contact Person: Suddapalli Muralikrishna, Company Secretary and Compliance Officer; E-mail: investors@solara.co.in; Website: www.solara.co.in; Corporate Identification Number: L24230MH2017PLC291636

OUR PROMOTERS: ARUNKUMAR PILLAI, K R RAVISHANKAR AND PRONOMZ VENTURES LLP

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED (“OUR COMPANY”) ONLY
ISSUE OF 1,19,98,755 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF % 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF ¥ 375.00 PER RIGHTS EQUITY
SHARE (INCLUDING APREMIUM OF ¥ 365.00 PER RIGHTS EQUITY SHARE) AGGREGATING TO 449.95 CRORE* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE
RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY THREE FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON MAY 15, 2024
(“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 233 OF THE LETTER OF OFFER.
*Assuming full subscription and receipt of all Call Monies with respect to Rights Equity Shares.

PAYMENT METHOD FOR RIGHTS EQUITY SHARES
AMOUNT PAYABLE PERRIGHTS EQUITY SHARE* Face Value (%) Premium (%) Total (%)
OnApplication 3.50 127.75 131.25
Additional calls as may be decided by our Board/Rights Issue Committee from time to time 6.50 237.25 243.75
Total (%) 10.00 365.00 375.00

Allotment. Inthe Issue, Nil Rights Equity Shares have been keptin abeyance.

*For further details on Payment Schedule, see “Terms of the Issue” on page 233 of the Letter of Offer.

BASIS OF ALLOTMENT

The Board of Directors of our Company would like to thank all its shareholders and investors for their response to the Issue, which opened for subscription on May 28, 2024 and closed on June 11,2024 and the last date for
On Market Renunciation of Rights Entitlements was June 05, 2024. Out of the total 9,374 Applications for 1,73,82,868 Rights Equity Shares, 760 Applications for 4,12,673 Rights Equity Shares were rejected due to
technical rejections as disclosed in the Letter of Offer. The total number of valid Applications received was 8,614 for 1,69,70,195 Rights Equity Shares, which was 141.43% of the Issue size. In accordance with the Letter of
Offer, the Basis of Allotment was finalized on June 19, 2024, by our Company in consultation with BSE, the Designated Stock Exchange, the Lead Manager to the Issue and the Registrar to the Issue. The Rights Issue
Committee has at its meeting held on June 19, 2024, approved the allotment of 1,19,98,755 Rights Equity Shares to the successful Applicants. All valid Applications after technical rejections have been considered for

1. The breakup of valid applications received through ASBA (after technical rejections) is given below:

Applications Number of Valid Application No. of Rights Equity Shares accepted | No. of Rights Equity Shares accepted | Total Rights Equity Shares accepted
Received and allotted against Rights and allotted against additional Rights and allotted (A+B)
Entitlement (A) Equity Shares applied (B)

Eligible Equity Shareholders 8,304 90,42,526 23,56,894 1,13,99,420
Renouncees 310 5,99,335 5,99,335
Total 8,614 96,41,861 23,56,894 1,19,98,755
2. Information regarding total Applications received:
Category Applications Received Rights Equity Share applied for Rights Equity Share allotted

Number % Number Value ) % Number Value ) %
Eligible Equity Shareholders 8,571 91.43 1,63,36,652 2,14,41,85,575 93.98 8,304 1,13,99,420 95.01
Renouncees 803 8.57 10,46,216 13,73,15,850 6.02 310 5,99,335 4.99
Total 9,374 100.00 1,73,82,868 2,28,15,01,425 100.00 8,614 1,19,98,755 100.00

Letter of Offer for the full text of the Disclaimer clause of NSE.

Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.

Information for Allotment/refund/rejected cases: The dispatch of Allotment Advice cum Refund Intimation to the Allottees, as applicable, has been completed on June 21, 2024. The instructions for unblocking of funds
in case of ASBA Applications were issued to SCSBs on June 18, 2024. The listing applications were filed with both the BSE and NSE on June 19, 2024. The Company received the listing approvals from both the BSE and
NSE on June 20, 2024. The credit of Rights Equity Shares to the respective demat accounts of the allottees in respect of Allotment in dematerialized form has been completed on June 21, 2024. For further details, see
“Terms of the Issue — Allotment Advice / Unblocking of ASBAAccounts”on page 233 of the Letter of Offer. The trading in fully paid-up Equity Shares issued in the Rights Issue shall commence on BSE and NSE upon receipt
of trading permission. The trading is expected to commence on or about June 25, 2024. Further, in accordance with SEBI circular bearing reference - SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the
request for extinguishment of Rights Entitiements has been sentto NSDLand CDSL on June 21, 2024.
DISCLAIMER CLAUSE OF SEBI: Submission of Letter of Offer to SEBI should notin any way be deemed or construed that SEBI has cleared or approved the Letter of Offer. The Investors are advised to refer to the full text
of the Disclaimer clause of SEBI as provided in “Other Regulatory and Statutory Disclosures - Disclaimer Clause of SEBI”on pages 225-228 of the Letter of Offer.
DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): Itis to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the “Other Regulatory and Statutory Disclosures -
Disclaimer Clause ofthe BSE”on pages 228 and 229 of the Letter of Offer for the full text of the Disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Letter of Offer has been cleared or approved by NSE nor does it
certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the “Other Regulatory and Statutory Disclosures - Disclaimer Clause ofthe NSE”on page 229 of the

LEAD MANAGER TO THE ISSUE
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The Joy of Earning CAMEO

Choice Capital Advisors Private Limited

Sunil Pataodia Tower, Plot No. 156-158, J.B. Nagar,

Andheri (East), Mumbai - 400 099, Maharashtra, India
Telephone: +91 22 6707 9999 / 7919;

E-mail: solara.ri@choiceindia.com

Investor Grievance E-mail: regulator_advisors@choiceindia.com
Contact Person: Nimisha Joshi / Mahima Shivratriwar

Website: www.choiceindia.com/merchant-investment-banking
SEBI Registration No.: INM000011872

Choice <4

Chennai -

REGISTRAR TO THE ISSUE

Cameo Corporate Services Limited
Subramanian Building, No.1, Club House Road,
600 002, Tamil Nadu, India
Telephone: 044 - 4002 0700;

E-mail: rights@cameoindia.com

Investor Grievance E-mail: https://wisdom.cameoindia.com
Contact Person: K. Sreepriya
Website: www.cameoindia.com

SEBI Registration No.: INR000003753

Tamil Nadu, Indi

a.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Suddapalli Muralikrishna
2nd Floor, Admin Block, 27, Vandaloor Kelambakkam Road,
Keelakottaiyur Village, Melakottaiyur (Post), Chennai 600 127

Telephone: + 91 44 4740 6700; Email: muralikrishna@solara.co.in

Investors may contact the Registrar to the Issue or our Company Secretary and
Compliance Officer for any pre- Issue or post - Issue related matter. All grievances
relating to the ASBA process may be addressed to the Registrar to the Issue, with a
copy to the SCSB, giving full details such as name, address of the Applicant,
contact number(s), e-mail address of the sole/ first holder, folio number or demat
account number, number of Rights Equity Shares applied for, amount blocked,
ASBA Account number and the Designated Branch of the SCSB where the
Application Form, or the plain paper application, as the case may be, was
submitted by the Investors along with a photocopy of the acknowledgement slip.
For details onthe ASBA process, see “Terms ofthe Issue”on page 233 of the LOF.

Place : Navi Mumbai
Date : June 22, 2024

For SOLARA ACTIVE PHARMA SCIENCES LIMITED
On behalf of the Board of Directors

Suddapalli Muralikrishna
Company Secretary and Compliance Officer

Sd/-

forwarded to or transmitted in or into the United States atany time.

SOLARA ACTIVE PHARMA SCIENCES LIMITED is proposing, subject to market conditions and other considerations, to make a rights issue of its Equity Shares and has in this regard, filed a Letter of Offer dated
May 09, 2024 (the "LoF") with BSE, NSE and SEBI. The LOF is available on the website of SEBI at www.sebi.gov.in, BSE at www.bseindia.com, NSE at www.nseindia.com, the website of the Lead Manager to the Issue, i.e.,
Choice Capital Advisors Private Limited at www.choiceindia.com/merchant-investment-banking, website of the Company at www.solara.co.in and website of the Registrar at https://rights.cameoindia.com/solara. Investors
should note thatinvestment in equity shares involves a degree of risk and for details relating to the same, see “Risk Factors”on page 21 of the LOF.
The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the United States Securities Act of 1933, as amended (the "Securities Act") and may not be offered, sold, resold or
otherwise transferred within the United States, except pursuant to a an exemption from, or in a transaction not subject to the registration requirements of the Securities Act and applicable state securities laws. Accordingly,
the Rights Entitlements and the Rights Equity Shares are only being offered and sold outside the United States in “offshore transactions” as defined in and in reliance on Regulation S under the Securities Act and the
applicable laws of the jurisdiction where those offers and sales occur. The Rights Entitiements and the Equity Shares may not be re-offered, resold, pledged or otherwise transferred except in “offshore transactions” as
defined in and in reliance on Regulation S under the Securities Act. The offering to which the LOF relates is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or the Rights
Entitlement for sale in the United States or as a solicitation therein of an offer to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any portion of the Issue or any of the securities
described hereinin the United States or to conduct a public offering of securities in the United States. Accordingly, the Letter of Offer/ Abridged Letter of Offer, Rights Entitlement Letter and the Application Form should not be
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