
 

 
 

 
 
Date: October 24,2024 
 
To, 
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (East), 
Mumbai - 400 051 
NSE Symbol: DIFFNKG 

To, 
The Manager 
Corporate Relationship Department 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
 
Mumbai - 400 001 
BSE Scrip Code - 544264 
 

Dear Sir/Madam, 
 
Sub‐: Outcome of Board Meeting held today i.e. Thursday, October 24, 2024 
 
Ref: Our Intimation Letter dated October 21, 2024 
 
With reference our earlier intimation and in accordance with Regulation 30 (read with Part 
A of Schedule III) and Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we 
wish to inform you that the Board of Directors of the Company, at its Meeting held today i.e. 
Thursday, October 24, 2024, inter alia, considered and approved the following matters: 
 

1) the Unaudited (Standalone and Consolidated) Financial Results for the quarter 
ended June 30, 2024. 

 
In terms of Regulation 33 of the Listing Regulations, we are enclosing herewith the 
following documents as Annexure 1: 

  
a. Unaudited (Standalone and Consolidated) Financial Results for the quarter ended 

June 30, 2024.  
b. Limited Review Report on the Unaudited (Standalone and Consolidated) Financial 

Results, received from the Statutory Auditors of the Company.  
 

2) Amendment to the policy on Determination of Materiality of Events / Information 
and its Disclosure. 

 
Pursuant to Regulation 30(5) of the Listing Regulations, the Board of Directors has 
additionally authorized Ms. Chanchal Jaiswal, Company Secretary & Compliance 
Officer, along with the existing Key Managerial Personnel, to determine the materiality 
of events or information and for making disclosures to the Stock Exchanges. The 



 

 
 

amended policy on Determination of Materiality of Events / Information and its 
Disclosure is enclosed herewith as Annexure 2. 

 
 

The meeting of the Board of Directors of the Company commenced at 5:30 P.M. and 
concluded at 7:10 P.M. 
 
You are requested to take the above information on your records. 
 
Thanking You, 
 
Yours faithfully, 
 
For Diffusion Engineers Limited 
 
 
 
Chanchal Jaiswal 
Company Secretary and Compliance Officer 
Membership no.  A67136 
 
Encl.: A/a 
 



PGS & Associates 
Chartered Accountants 

103, Vatsalya Building, 3 Lane, Hindu Colony, L N Road, Dadar (East), Mumbai- 400014 

* Telephone No: 86577 41103 / 87790 57086 * Email ID: info@pgsca.in 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED STANDALONE 

FINANCIAL RESULTS OF THE COMPANY 

To, 

The Board of Directors, 

Diffusion Engineers Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 

Results of Diffusion Engineers Limited (“the Company”), for the quarter ended June 30, 

2024 (“the Statement"), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved 

by the Company’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 the Companies 

Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 

India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of the Company’s personnel responsible for financial and accounting matters 

and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

¢ 
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Chartered Accountants 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Other Matters 

5. The Standalone unaudited financial results include the one foreign branch which has not 

been reviewed by their auditor, whose interim financial results reflect total revenues of 

Rs. 0.00 million, total net loss after tax of Rs. 0.91 million and total comprehensive loss of 

Rs. 0.00 million for the quarter ended June 30, 2024 as considered in the Statement. 

According to the information and explanations given to us by the Management. 

The aforesaid branch located outside India whose financial result and other financial 

information have been prepared in accordance with accounting principles generally 

accepted in respective countries. Company’s management has converted the financial 

results of the branch located outside India for accounting principles generally accepted in 

their respective countries to accounting generally accepted in India. We have reviewed 

these changes made by the Company’s management. Our conclusion is so far as it relates 

to the balances and affairs of such branch located outside India is based on the report of 

management certified accounts and conversion adjustments prepared by the 

management of the Company and reviewed by us. 

Our opinion on the statement is not modified in respect of the above matters with respect 

to our reliance on the work done and the financial information certified by the Board of 

m 
Directors. 
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6. The Statement includes the financial results for the preceding quarter ended 31%* March 

2024, being the balancing figures between the standalone audited figure’s of previous 

year in respect of the full financial year ended 31% March 2024 and the standalone audited 

year-to-date figure’s up to the third quarter ended 31 December, 2023. Our conclusion 

in respect of matter stated above is not modified. 

For PGS & Associates 

Chartered Accountants 
Firm Registration Number: 122384W 

UDIN: 24115 52 BRBITASIH3 

Premal Gandhi 

Partner 

Membership Number: 111592 

Place: Mumbai 
Date: October 24,2024 



Annexure-1 

DIFFUSION ENGINEERS LTD 

Unaudited Standalone Statement of Profit & Loss for the Quarter ended June 30 2024 

(All amounts in rupees Million, unless otherwise stated Except EPS) 

Quarter ended Year ended 
Particulars 30 June 2024| 30 June 2023| 31 March 2024| 31 March 2024] 

(Unaudited); (Audited)| (Unaudited) (Audited)| 

Revenue 
Revenue from operations 672.61 612.24 691.65 257126 
Other income 2723 14.69 27.91 71.94 
Total Revenue 699.84 626.93 719.56 2,643.19 

Expenses 
Cost of materials consumed 450.05 343.59 34731 1.264.98 
Purchases of stock-in-trade 217 21.712 61.63 185.55 
Changes in inventories of finished goods and work-in-progress (112.76) (15.49) (13.52) (8.01) 
Manufacturing expenses 84.16 75.48 95.12 333.40 
Employee benefit expenses 95.16 81.66 9135 345.51 
Finance costs 6.07 5.87 295 16.94 
Depreciation and amortization expenses 12.85 10.86 9.60 38.55 
Other expenses 3447 31.68 22.88 147.11 
Total Expenses 612.18 561.37 617.31 2.324.05 

Profit/(loss) before Exceptional Items and Tax 87.66 65.56 10225 319.14 
Exceptional Items 0.18 2.57 2.57 
Profit/ (loss) before Tax 87.48 65.56 99.68 31658 
Tax expenses 

- Current tax 18.37 13.60 21717 67.66 

(Excess)/short provision of tax relating of previous years - 
- Deferred tax 4.50 5.08 338 14.97 

Total tax expenses 22.87 18.68 25.15 82.63 

Net profit for the period 64.62 16.88 7454 23395 

Other comprehensive income 
(i) Items that will not be reclassified subsequently to profit or loss 
Remeasurements of the defined benefit plans (2.02) (0.76). (0.43) (1.99) 
Income tax effect on above 0.46 0.17 0.10 045 

(i) Items that will be reclassified to profit or loss in subsequent periods 
Gain / (Loss) on ltems designated as Fair Value Through Other 
Comprehensive Income 
Income tax effect on above 

Other comprehensive income for the period, net of tax (1.56) (0.59) (0.33) (1.54) 

Total comprehensive income / (loss) for the period 63.06 46.29 74.20 232.42 

Earnings per equity share 
Earnings per equity share [nominal value of share Rs. 10/-] 
Basic (not annualized except for year end) 231 167 266 835 

Diluted (not annualized except for year end) 231 1.67 2.66 835 

The accompanying notes form an integral part of the standalone 
financial statements 



Notes to unaudited standalone financial results for quarter ended June 30t ,2024 

1. The equity shares of the Company have been listed on National Stock Exchange of 

India Limited ("NSE") and on BSE Limited ("BSE") on October 4, 2024 by 

completing Initial Public Offer ("the IPO") of 93,55,000 equity shares of face value 

of Rs. 10/-each at an issue price of Rs. 168/-per equity share (including share 

premium of Rs. 158/-per equity share) aggregating to Rs. 1,571.64 million and 

50,000 equity shares to employees of face value of Rs. 10 each and an issue price 

of Rs. 160/- per equity shares (including share premium of Rs. 150/- per equity 

share) aggregating to Rs. 8 million. Total amount aggregating to Rs. 1,579.64 

million. 

2. These unaudited standalone financial results have been prepared in accordance 

with Indian Accounting Standards ('Ind AS") prescribed under Section 133 of the 

Companies Act.2013 and other accounting principles generally accepted in India 

and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

3. The above statement of standalone unaudited financial results for the quarter 

ended June 30, 2024, are drawn up for the first time in accordance with the 

requirements of Regulation 33 of Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirement) Regulations, 2015, as amended. 

4. The above unaudited standalone financial results for the quarter ended 30 June 

2024 in respect of Diffusion Engineers Limited have been reviewed by the Audit 

Committee and approved by the Board of Directors of the Company at their 

respective meetings held on 24t October 2024. The Statutory auditors have 

expressed unmodified review opinion on financial results for the quarter ended 

30 June 2024 and have issued an unmodified opinion. 

5. The Audited standalone Financial Results for the quarter ended March 31, 2024 is 

the balancing figures between audited figures in respect of the full financial year 

and the audited year to date figures of the third quarter of the respective period 

ended 315t December, 2023. The figures of quarter ended 30" June, 2023 are 

extracted from the audited Restated Financials. 

6. As a result of the Management review mechanism, the Company has renamed 

segment from the quarter ended June 30, 2024 as “Welding Fabrication 

Technology and Engineering” which includes Manufacturing, Trading and Job 

Work. 



7. The figures of previous periods / year are reclassified, regrouped and rearranged 

wherever necessary so as to make them comparable with current period's figures 

For and on behalf of the Board of Directors 

Diffusion Engineers Limited 

| 

Prashanit Garg 

Place -Nagpur Managing Director 

Date -24th October 2024 DIN - 00049106 



PGS & Associates 
Chartered Accountants 

103, Vatsalya Building, 3 Lane, Hindu Colony, LN Road, Dadar (East), Mumbai- 400014 

+ Telephone No: 86577 41103 /87790 57086 ¢ Email ID: info@pgsca.in 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED 

CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY 

To, 

The Board of Directors, 

Diffusion Engineers Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Diffusion Engineers Limited (“the Parent”) and its subsidiaries (the Parent and 

its subsidiaries together referred to as “the Group") for the quarter ended June 30,2024 

(“the Statement”) being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. This Statement, which is the responsibility of the parent’s Management and approved by 

the Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India (ICAI). A review of interim financial information consists of making inquiries, primarily 

of Parent’s personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. Areview is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under Section 143(10) of 

the Companies Act, 2013 and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 
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We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries: 

i. Diffusion Super Conditioning Services Private Limited 

ii. Nowelco Industries Private Limited 

iii. Diffusion Hernon Adhesive and Sealant Private Limited 

iv. Diffusion Engineers Singapore Pte. Ltd. 

v. Diffusion Wear Solutions Philippines Inc. 

vi. Diffusion Eurasia Mihendislik Sanayi Ve Ticaret Anonim Sirketi 

Associates: 

i.  Mecdiff Sdn Bhd 

ii. LSN Diffusion Ltd 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of the other auditors referred to in 

paragraph 5 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Other Matters 

6. We did not review the interim financial results of 6 subsidiaries and 2 associates included 

in the unaudited consolidated financial results, whose interim financial results reflect total 

revenues of Rs. 112.61 million, total net profit after tax of Rs. 10.17 million and total 

comprehensive income of Rs. 10.17 million for the quarter ended June 30, 2024, as 
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considered in the Statement. These interim financial results of 6 subsidiaries have been 

reviewed by other auditors whose reports have been furnished to us by the Management, 

furthermore the interim financial results of the 2 associates have been certified by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of these subsidiaries and associates is based solely on 

the reports of the other auditors and management certified financial statement, and the 

procedures performed by us as stated in paragraph 3 above. 

7. The statement includes the consolidated financial results for the preceding quarter ended 

315t March, 2024, being the balancing figures between the audited figures of previous year 

in respect of full financial year and the audited year to date figures upto the third quarter 

ended 31 December, 2023. 

Our conclusion on the Statement is not modified in respect of this matter. 

For PGS & Associates 

Chartered Accountants 

Firm Registration Number: 122384W. 

UDIN: 2.4 1115 92 8k BITY3300-C. 

@ 
Premal Gandhi 
Partner 

Membership Number: 111592 

Place: Mumbai 

Date: October 24,2024 



DIFFUSION ENGINEERS LTD 

Unaudited Consolidated Statement of Profit & Loss for the Quarter ended June 30, 2024 

(All amounts in rupees Million, unless otherwise stated Except EPS) 
Quarter ended Year ended 

Barudiars 30 June 2024, 30June2023| 31 March2024| 31 March 2024 
(Unaudited) (Audited) (Unaudited) (Audited) 

Revenue 
Revenue from operations 71082 6358.46 739.44 2,781.45 
Other income 28.02 1522 2946 7417 
Total Revenue 738.84 673.69 768.90 2.855.62 

Expenses 
Cost of materials consumed 44834 32446 35733 129227 
Purchases of stock-in-trade 49.49 47.80 6163 
Changes in inventorics of finished goods and work-in-progress (112.80) (2221) (6.33) 
Manufacturing expenses 89.38 9229 1227 
Employee benefit expenses 99.79 8499 96.02 
Finance costs 620 6.04 312 
Depreciation and amortization expenses 1332 12.50 1150 
Other expenses 4441 36.16 37.99 
Total Expenses 638.14 582.03 67352 

Profit/(loss) before Exceptional Items and Tax 100.70 9165 95.38 399.80 
Exceptional ltems 0.18 2.57 257 
Profit before Tax and share of profit / (loss) of associates and 
joint ventures accounted for using the equity method 100.52 9165 9281 397.24 
Share of profit / (loss) of associates and joint ventures (1.87) (3.79) 2238 13.60 
Profit before tax 98.65 87.86 115.19 41084 
‘Tax expenses 

- Current tax 2144 2024 20,01 87.86 
(Excess)/short provision of tax relating of previous years - - - 

- Deferred tax 449 5.07 3.38 1494 
Total tax expenses 2593 25.32 23.40 102.80 
Net profit for the period 72.72 6255 91.80 308.04 

Other comprehensive income 
(i) Items that will not be reclassified subsequently to profit or loss 
Remeasurements of the defined benefit plans (2.02)| (0.76) (0.43) (1.99) 
Income tax effect on above 046 017 0.10 0.45 

(ii) Items that will be reclassified to profit or loss in subsequent periods 

Foreign currency translation of forcign operations (0.36) (1.90) @.13) 
Other comprehensive income for the period, net of tax (1.56) (0.95), (224), (3.67) 

Total comprehensive income / (loss) for the period 7116 61.59 89.56 304.37 

Profit attributable to: 
Owners of the Parent 7233 6223 91.74 306.59 
Non-Controlling Interest 039 032 0.06 145 

Other Comprehensive Income attributable to: 
Owners of the Parent (155) (0.94), @21) (3.63) 
Non-Controlling Interest (0.01) (0.01) (0.02) (0.04) 

Total Comprehensive Income attributable to: 
Owners of the Parent 7078 6128 89.52 30297 
Non-Controlling Interest 038 031 0.04 141 

Earnings per equity share 
Earnings per equity share [nominal value of share Rs. 10/-] 
Basic (not annualized except for year end) 258 222, 327 1094 
Diluted (not annualized except for year end) 2.58 222 327 10.94 

The accompanying notes form an integral part of the 
standalone financial statements 



Notes to unaudited Consolidated financial results for quarter ended June 30,2024 

1. The equity shares of the Company have been listed on National Stock Exchange of 

India Limited ("NSE") and on BSE Limited ("BSE") on October 4, 2024 by 

completing Initial Public Offer ("'the IPO") of 93,55,000 equity shares of face value 

of Rs. 10/-each at an issue price of Rs. 168/-per equity share (including share 

premium of Rs. 158/-per equity share) aggregating to Rs. 1,571.64 million and 

50,000 equity shares to employees of face value of Rs. 10 each and an issue price 

of Rs. 160/- per equity shares (including share premium of Rs. 150/- per equity 

share) aggregating to Rs. 8 million. Total amount aggregating to Rs. 1,579.64 

million. 

2. These financial results have been prepared in accordance with Indian Accounting 

Standards ('Ind AS'") prescribed under Section 133 of the Companies Act.2013 and 

other accounting principles generally accepted in India and in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

3. The above statement of consolidated unaudited financial results for the quarter 

ended June 30, 2024, are drawn up for the first time in accordance with the 

requirements of Regulation 33 of Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirement) Regulations, 2015, as amended. 

4. The above unaudited consolidated financial results for the quarter ended 30 June 

2024 in respect of the company have been reviewed by the Audit Committee and 

approved by the Board of Directors of the Company at their respective meetings 

held on 24t October 2024. The Statutory auditors have expressed unmodified 

review opinion on financial results for the quarter ended 30 June 2024 and have 

issued an unmodified opinion. 

5. The Audited consolidated Financial Results for the quarter ended March 31, 2024 

is the balancing figures between audited figures in respect of the full financial year 

and the audited year to date figures of the third quarter of the respective period 

ended 315t December, 2023. The figures of quarter ended 30t June, 2023 are 

extracted from the audited Restated Financials. 

6. As a result of the Management review mechanism, the Company has renanmed 

segment from the quarter ended June 30, 2024 as “Welding Fabrication 

Technology and Engineering” which includes Manufacturing, Trading and Job 

Work. 



7. The figures of previous periods / year are reclassified, regrouped and rearranged 

wherever necessary so as to make them comparable with current period's figures 

For and on behalf of the Board of Directors 

Diffusion Engineers Limited 

& 

Prashant Garg 

Place -Nagpur Managing Director 

Date -24th October 2024 DIN - 00049106 



Annexure 2 

e 
DIFFUSION ENGINEERS LIMITED 

v >N 

POLICY ON DETERMINATION OF MATERIALITY OF EVENTS / INFORMATION 
& 

DISCLOSURE ON MATERIAL EVENTS / INFORMATION 



1. Introduction 

As per Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations), a listed entity is required to frame a policy for 
determination of materiality of events or information which are required to be disclosed to the Stock 

Exchanges. 

2. Purpose 

The purpose of this Policy is to determine materiality of events and information and to ensure that the 

Listed entity shall make disclosure of events / transaction/ information specified in para A and B of Part A 
of Schedule IIT of the Listing Regulations to the Stock Exchanges. 

3. Authority 

This Policy has been adopted by the Board of Directors of Diffusion Engineers Limited (“the Company”) 

at its Meeting held on 13% December 2023 and subsequently amended in Board Meeting held on 24% 
October 2024. The Policy shall also be displayed on the website of the Company. 

4. Criteria for determination of materiality of event or information under the Listing Regulations 

The Listing Regulations lay down the following criteria for determining the materiality of event or 

information: 
(a) the omission of an event or information, which is likely to result in discontinuity or alteration of 

event or information already available publicly; 
(b) the omission of an event or information, which is likely to result in significant market reaction, if 

the said omission came to light at a later date; 

(c) the omission of an event or information, whose value or the expected impact in terms of value, 
exceeds the lower of the following: 
i.  two percent of turnover, as per the last audited consolidated financial statements of the listed 

entity; 
ii. two percent of net worth, as per the last audited consolidated financial statements of the 

listed entity, except in case the arithmetic value of the net worth is negative; 

iii. five percent of the average of absolute value of profit or loss after tax, as per the last three 
audited consolidated financial statements of the listed entity 

(d) In case where the criteria specified in sub-clauses (a). (b) and (c) is not applicable, an event or 

information may be treated as being material if in the opinion of the board of directors of the 
listed entity, the event or information is considered material. 

5. Guidelines for determination of materiality of event or transaction or information 

The Company shall report all the media releases including material orders bagged, mergers and 
acquisitions and hive-offs to the Stock Exchange(s). Further, the following materiality criteria shall be 
adopted with respect to transactions for reporting to the Stock Exchange(s): 

(a) Orders/contracts valued at X 50 crores or more each, bagged by the Company; 
(b) Transaction exceeding 15% of the turnover or 20% of the net-worth of the Company; 



The Company shall disclose to the stock exchange(s) all material events or information as soon as 

reasonably possible and not later than twenty-four hours from the occurrence of event or information, in 
accordance with the provisions of Regulation 30 of the Listing Regulations. 

The Company will publicly release all information disclosed to the Stock Exchanges under this Policy, by 
placing it on its website for a minimum period of five years and thereafter as per the Archival Policy of 
the Company, as disclosed on website. 

6. Authorisation for determination of materiality of event or transaction or information 

The board of directors of the Company have authorized the following key managerial personnel for the 
purpose of determining materiality of an event or information and for the purpose of making disclosures 

to stock exchange(s) under the Listing Regulation :- 

Sr. Name & Designation Contact Details 

No. 

1 Mr. Prashant Garg Address: T-5 & 6, MIDC, Hingana, Nagpur, 

Maharashtra, India, 440016 
Managing Director 

(DIN: 00049106) 

2 Mr. Abhishek Mehta Contact no: 9158317943 

Chief Financial Officer 

Emailid: 

cs@diffusionengineers.com 

3 Ms. Chanchal Jaiswal a.mehta@diffusionengineers.com 

prashantgarg@diffusionengineers.com 
Company Secretary & 

Compliance Officer 

7. Review & Amendment 

The Policy shall be reviewed as and when required to ensure that it meets the objectives of the relevant 

legislation and remains effective. The board has the right to change/amend the policy as may be expedient 
taking into account the law for the time being in force. 
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