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Date: 30.05.2024

To,
BSE limited
Phiroze Jeejeebhoy Towers,
Dalal street,
Mumbai 400001

Sub: Submission of Standalone audited financial results for the year ended 3ls March, 2024

Ref:

Dear Sir,

Pursumt to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (hereinafter r€f€rred to as the 'LODR Regulations'), it is hereby informed rhat Board of directors of the
Company at its meeting held by today have inter alia considered, approved md taken on record the following
businesses:

1. Audited Standalone Financial Results of the Company for the year ended March 31,2024 along
with Statement of Assets and Liabilities and Statement of Cash Flows as on March 31, 2024;

2. Independent Auditors Report on Audited Standalone Financial Results ofthe Company for the year

ended March 3 1, 2024.

3. Statement on Impact of Audit Qualifications for Audit report witfr modified opinion on Audited
financial results for the year ended March 31, 2024 (enclosed as Annexure I).

4. Appoinment of lvlls. Naveen Kam & Co., Practicing Company Secretary, as Secretarial Auditor of
the Company to conduct rhe Secretarial Audit for the financial year 2024-25.Disclosures required
pursuant to Regulation 30 read with Para A of Part A of Schedule III of SEBI Listing Regulations
and SEBI Cfuculat CINCFD|CMD(4(20I5 dated 09th September, 2015 (enclosed as Annexure II).

The complete financial results will also be available on the website ofthe Company at kmsgroup.in

The meeting was commenced at 03:00 pm and concluded at J ; OO

You are requested to please take the above on your record.

Thanking you,
For KMS Medisurgi Ltd

Siddharth Kanakia
Managing Director
DIN: 07595098

Place: Mumbai



Chartered Accountants

To

The Board of Directors of
KMS Medisurgi Limited

Qualified Opinion

We have audited the accompanying statement of financial results of KMS Medisurgi Limited
(hereinafter referred to as "the Company"l for the half year and year ended March 3L,2024
("the Statement"), being submitted by the company pursuant to the requirement of
Regulation 33 of the Sfgt (Listing Obligations and Disclosure Requirements) Regulations,

20L5, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us the aforesaid statement:

i. are presented in accordance with the requirements of Listing Regulations in this regard;

and

except for the combined effects of the matters described in the Basis for Qualified
Opinion section of our report, gives a true and fair view in conformity with the
recognition and measurement principles laid down in the applicable Accounting

Standards ("AS") and other accounting principles generally accepted in lndia, of the net
profit and other financial information of the Company for the half year and year ended

March 3L,2024.

Basis for Qualified Opinion

The company has provided for Post-Employment Benefits and other long term employee

benefits under Defined Benefit Plans on occruol basis on the basis of group gratuity report
provided by LlC. This method of accounting of Post-Employment Benefits and other long term

employee benefits under Defined Benefit Plons constitutes a departure from AS - 15 on

Employee Benefits. As there is no actuarial report or basis of calculation avoilable with the

manogement of such Post-Employment Benefits and other long term employee benefits, the
quontum of deviation cannot be oscertained.

The Company hos commenced maintoining certoin stock records for material items from mid
of the year under report. The Company is in process of reconciling these stock records with
books of accounts. The closing stock os on year-end hos been physicolly verified and valued

by the manogement ond occordingly occounted in the book of occounts. Shortage ond excess,

if any, compored to the book stock will be occounted for in the yeor in which discrepancies
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Chartered Accountants

ore identified. Accordingly, we are unable to comment on the movement of stock ond value

of closing stock of Rs. 208.94 (in 'lacs) os on year end.

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those SAs

are further described in the Auditor's Responsibilities for the Audit of the Financial Results

section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of
the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified

opinion.

Management's Responsibilities for the Financial Results

The statement has been prepared on the basis of the annua! financial statements. The

Company's Board of Directors are responsible for the preparation and presentation of the
statement that give a true and fair view of the net profit and loss and other financial
information in accordance with the recognition and measurement principles laid down in AS

prescribed under Section 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in !ndia and in compliance with the Listing

Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate interna! financial

controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the statement that give

a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the statement, the Board of Directors are responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
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Chartered Accountants

misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of materia! misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, w€ are required to draw attention in our auditor's report to the
related disclosures in the statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease

to continue as a goingconcern.

o Evaluate the overall presentation, structure and content of the statement, including the

disclosures, and whether the statement represents the underlying transactions and

events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the statement that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable

user of the standalone financial statements may be influenced. We consider quantitative

materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our
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independence, and where applicable, related safeguards.
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Chartered Accountants

Other Matter

The Financial Results pertaining to corresponding half year ended March 37, 2023 in the
Statement were subjected to limited review by the predecessor auditors and the financial

statements for the year ended March 31, 2023 were audited by the predecessor auditors,
whose report thereon contained the modification(s) pertaining to stock records of material

items which have been suitably dealt with by the management of the Company.

The figures for the half year ended March 3L, 2024 are the balancing figures between the
audited figures with respect to full financial year and the unaudited half year ended figures

for the period April L, 2023 to September 30, 2023 which were subjected to limited review

by us.

For H H Dedhia & Associates.
Chartered Accountants
(FRN - 148213W)

Harsh H. Dedhia
Proprietor (M. No. - L4L494)
uDrN :21 La L4qq BK E o F Ya (r 45

Place: Mumbai
Date: 30th May ,2024
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XMS Hcdifltrgi Limited
qil ll(} ls1:Hr?Irl H1!XX!PLC1191I8

E Uifrl May Brildlqg, Gr. Fbor i/larine l@Eastl Princess Street ilurfiai rlumbai GtV iiH 4flm2 ll
Ernat il:trfo€knryrurp.ir Tc{ t{o: OD4ilOTfa

Ardit€d Star&bne Bahnce Sheet for the Half Yeer ffided :rLEt Marcfi 2lrl4
(Rupees in LaUtl

Farticrrhrs
Ason 31st

iltarch,2!1124

As on 31st
March,2O23

A Eq1J|TYATIDIUTBIURES

1 Shar*oHcrt' funds
(a) Share capitrl

{b} Reserues and urrplus
(bl Money Receircd against share warrents

2 Share appliztbn ,mnq pcrdinE ef,frnents
3 tonqrmcnrt lfiabililis

(al tong-term borrowirgs
(b) Defered tax liabilities (net!
(cl Other LoryTe,rm Uabilities

{d} brqterm provtion

4 Orrrilt liabilfti.rs
(al Short Term Borrowings

lb, Trdc pvabb
(A) total outstandirg dues of rnicro enterprises and srnall

eflterprises

(Bl total outstadiq dues of Oeditorsdrerthan miro
enterprises and gnall enterpiser

(cl Other anrrent liabilities

{d) Short-term fsvisiom

TOTAT

I ASSEIS

1 ]lon<trcrrt assets

(a (il Property, Ptgntand Equhm€m
(ii) lntangible assets

{iailCapital Work in progress

(ivl lnbngible Assets urder llaeloptett
(bl l{orcrrrent invsilments
(c) Defierred Tax AsseB (iletl
(dl Iong term loans and Adnances

(e) Other Non OrrrmtAssets

2 Crrrrcfit as*ts
(af Current lnrmstrnents
(bl lnventories
(cl Trade recelvabEs
(dlCasrr atd rish equivahnts
(e! Short-trm loam and adnmes
(0 Odrer Current Assett

330.00
436.25

330-OO

392.52

ffi25 72J:52

54.01 99.07

54.fit 991t7

34.71

215.81
L4.42

4.52

122-29
14.88
8.q)

26{,S,4 150.59

L0B5.2I! 97LL9

164,59

0.16
1?'.L2

10.tl6

5.54

182-41

0.16
11,32

5.74
t92,a7 un.52

2(}8,94

578-07
41.91

56.14
7.27

91'.97

553.55
19,05
7.31
0-69

88t233 Tr257
TOTAI- 1,(}85-A) 972.75'

For and on behalf of the Board of Directorc of

Place: Murnbai

Date: i10.O5.2O24

Siddharth Kanakia tO D RESIOR
Managing Director
DIN: O7595098



KMS MEDISURGI LIMITED

CIN NO: 151397MH 1999P1C119118

297l30t May Building Gr. Floor Marine lines(East) Princess Street Mumbai Mumbai City MH 400002 lN

Statement of Audited Financial Results for the Half Year and Year Ended 31st March ,2024
(Rs.ln lakhs)

Hatf Year Ended Half Year Ended Half Year Ended Year Ended Year Ended

31.03.2024 30.(D.2023 31.03.2023 3t.o3.2024 31.03.2023

Sr.No Particulars

(Audited) (Unaudited) (Audited) (Audited) (Audited)

lncome

I Revenue from operations 673.22 715.24 534.70 1,388.46 I,102.73
il. Other lncome 3.00 6.31 t.L7 9.31 1.54

ilt. Total lncome (l + llf 676.22 72t-55 535.87 L,397.77 L,,:@,.27

tv Etpenses:

Cost of materials consumed 549.18 525.38 366.87 1,o74.56 791.36

Change in lnventories of Stock in Trade

Employee benefrts expense 75.20 tl8.56 53.46 L23-76 106.12

Finance costs 2.08 0.02 2.08 0.02

Depreciation and amortization expense 12.92 t2.L7 L9.42 25.09 31.75

Other expenses 60.98 50.87 51.70 111.85 109.16

Total expenses 700.36 635.98 491.46 L,337.34 1,038.41

v
Profit before exoepUonal and extraordinary items

and tax (llhlVl l24.L4l u.s7 M.N 50.43 65.85

vt. Exceptional items

v[. Profit before extraordinary items and tax (V - Vtl
(24.t41 u.57 u.N 60.43 65.85

VI!I. Extraordinary ltems

tx. Profit before ax (Vll- Vlll!
l24.r4l u.57 4.40 60.43 65.8s

x Tax expense:

(1) Current tax (6.001 22.OO 14.50 16.00 19.00

(21 Current tax relating to prior years
(0.1s) 0.88 (0.ls) 0.88

(3) Deferred tax Asset / Laabality (3.0s) 2.25 (2.4s) (0.80) (11.32)

xt Profit (tossl for the perid (lX-Xl
(14.e4) 60.32 31/A 45.38 57.29

xtv
Pald+rp Equity Slrare Capital (Face Value of Rs. 10

per Share|
330.00 330.m 330.00 330.m 330.00

xr/
Earnings per equity share: of Rs. 10 Each (Not

Annuallsed)

(a) Bask (0.4s! 1.83 0.9s 1.38 L.74
(blDiluted (0.4s) 1.83 0.9s 1.38 1.74

taot6:
l'The aboE rcsults har.e beeo Gvi€wed by the Audit Crmmittee and subequendy apgmrcd & taken on rEcold by the Board of Directors of the
Company at its m€eting h€ld or 3fth May, 2024 and harre bcen audiH by the statrnory audhors of the compary.

2-The plevbus pedod fgures have been regrouped / reclassif.ed wherw€. reoessary.

3.Thc aboi c results arc also aEllable on our webslte ww.lrnsgroup.in and the stock GrdEngc's rebEite ww,bEeirdia.com
4.The fi8uEs in Espect of rcsults for the lear ended March 3r, m24 are the balancing fuures betueen the audited figurE ln respect of the full
ffnandal year and .cf,leu,ed haf yeady ffgure6 upto Scptember :lO, 2023.

5. The company ls operatln8 in only one setment accodingly no separate reponlng is required,
5, As per MCA notiFrcation dated 15" February 205, companl€s whose shares are lirted on SME exdrange as re{ened to ln chapter XB of SEBI (lssue
qf capital and dis€bsurc requirqmenB) ReSuhbns Z)G) aI€ exempd fom the compukory requiremeit of adoptlon of I t>AS As tte company
ir covercd under the exemp,ted cat€gory it has not adopted I I}.As for prcparation of tte flnanclal r€sults,

7. There arc no lnvGtor complaints receiyed/ !,ending as on 31st Mardt, 2024.

Place: Mumbai

Date:30.05.2024

For and on behalf of the Board of Directors of KMS

FORK S ED SURG t D

harth Kanakia

Managing Director
DIN:07595098

MATIAO TIG DIRESIOR

MedisurgiLtd
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Annexure

Statement on lmpact of Audit Qualifications for Audit report with modified opinion on Audited
financial results for the year ended March 31,2024

t. sl.
No.

Particulars Audited Figures
(as reported
before adjusting
for qualifications)

Adjusted Figures
(audited figures
after
adjusting for
qualifications)

1. Turnover /Total income L397.77 t397.77

2. Total Expenditure L337.34 t337.34

3. Net Profit/(Loss) 45.38 45.38

4. Earnings Per Share 1.38 1.38

5. Total Assets 1085.20 1085.20

6. Total Uabilities 31_8.95 318.95

7 Net Worth 765.25 766.2s

8. Any other financial item(s) (as fe t
appropriate by the management)

Note:Since the impact of qualification could not be ascertain, the adjusted figures are
considered to be same as audited figures.

il. Audit Qualification (each audit qualification separatelv):

a. Details of Audit Qualification:

The company has provided for Post-Employment Benefits and other long term employee
benefits under Defined Benefit Plans on accrual basis on the basis of group gratuity report
provided by LlC. This method of accounting of Post-Employment Benefits and other long
term employee benefits under Defined Benefit Plans constitutes a departure from AS - 15 on
Employee Benefits. As there is no actuarial report or basis of calculation available with the
management of such Post-Employment Benefits and other long term employee benefits, the
quantum of deviation cannot be ascertained.

The Company has commenced maintaining certain stock records for material items from
mid of the year under report. The Company is in process of reconciling these stock records
with books of accounts. The closing stock as on year-end has been physically verified and
valued by the management and accordingly accounted in the book of accounts. Shortage
and excess, if any, compared to the book stock will be accounted for in the year in which
discrepancies are identified. Accordingly, we are unable to comment on the movement of
stock and value of closing stock of Rs. 208.94 (in 'lacs) as on year end.

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

Qualified Opinion
c. Frequency of qualification: Whether appeared first time / repetitive / since how long



continuinB

First time
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

lmpact cannot be quantified

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

NA

(ai) lf manaBement is unable to estimate the impact, reasons for the same:

Liability for post-employment benefit is accrued as per group gratuity statement given by

LlC, thus the liability as per actuarial valuation is not ascertainable.

lnventory is accounted on the basis of physical verification and hence management is of the
opinion that there may not be material impact.

(iii) Auditors'Comments on (i) or (ii) above:

Since, the liability for post-employment benefit is not accrued as per actuarial valuation, we
are unable to comment on the same.

Since the stock records are maintained from mid of the year and management is stil!
inprocess of reconciling the records, we are unable to comment shortage and excess.

il1.

21

Siddharth Kanakia

Managing Director
DIN: 07595098

*4*c
Anand Kanakia

Chief Financial fficer

Hardik Bhatt
Audit Committee Chairman



For H. H. Dedhia & Associates

Chartered Accountants
(FRN - 148213W)

Harsh H. Dedhia

Proprietor
(M No: t4t494l

AIUMBAI

Place:Mumbai
Date:30.05.2024



Annexure ff
Disclosure of information punuant to Regulation 30 of Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with circular No.
CIR/CFD|CMD|4(}O15 dated fth September, 2015.

SR.
NO.

PARTICULARS DETAILS

I Reason for Changevn.
appointment,@
ffi

Appointment: to Comply with the Companies Act,
2013 and the requirements under the SEBI (LODR)
Regulations,2015.

2 Date of Appoinfrnentl+essatien (as

applicable) and terms of
appoinment

30.4s.2023

3 Brief Profile (in case of
appointment)

Name of Auditor: Naveen Maheshwar Karn

Address:Gala No I 12, MIT Industrial Estate,
Chinchpada Vasai (E), Palghar - 401208.

Field of Experience: Having good working
experience and proficiency in all matters related to
SEBI, Listing Compliance, Company law, Securities
Law, Intellectual Property Laws and various other
business laws.

Term of Appointment: Secretarial Audit for
Financial Year 2024-25

About the Auditor: Mr. Naveen Matreshwar Karn is
an associate member of Institute of Company
Secretaries of India having enrich 4+ years of
experience with expertise in Listing Compliances,
Corporate Law, Intellectual Property Right.

4 Disclosure of relationships between
directors (in case of Appointment of
a director).

Not Applicable

E maik csnav eenkam@emai l. com


