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QUARTERLY INTEGRATED FILING (FINANCIAL)

FINANCIAL RESULTS- Enclosed below

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. - No Deviation

FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES- No
Default

. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-
yearly filings i.e., 2nd and 4th quarter) - Not Applicable for this quarter

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone
and Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) - Not
Applicable for this quarter



Brahmayya

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financial
Results of Caplin Point Laboratories Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors of
Caplin Point Laboratories Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Caplin Point Laboratories Limited (‘the Company') for the quarter and nine
months ended December 31, 2024 (‘the Statement’).

2. The Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act'), and other accounting principles generally accepted in
India and in compliance with regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’). Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of Company’s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with
the applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Brahmayya & Co.,
Chartered Accountants
Firr&ﬂ Regn No. 000511S

Place : Chennai
Date : February 7, 2025

¢

N. Sri Krishna

Partner

Membership No. 026575
UDIN: 25026575BMLHBY2274

48, Masilamani Road, Balaji Nagar, T:+91-044-28131128/38/48/58
Royapettah, Chennai- 600 014. India. E :mail@brahmayya.com | www.brahmayya.com



CAPLIN POINT LABORATORIES LIMITED

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31, 2024

Quarter Ended Nine Months Ended Year ended
~31.12.2024 30.09.2024 |  31.12.2023 31.12.2024 31.12.2023 | 31.03.2024
Particulars 10 (2) (3) (4) (5) (6)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
% In Crores
_ [|come: RN DTSN T 4 LN il e M
| 1 |Revenue from operations It Al L 18523 |  207.93 132.83 578.80 485.71 ~ 625.09
I [Otherincome ) R 28.83|  43.01 ~17.90 93.34 69.66 ~105.84
Il |Total Income (I+11) 12 P 214.06 |  250.94 15073 | 672.14 555.37 730.93
IV [Expenses: " | , il I ol | IRSTEe SEIRT
a. Cost of materials consumed 1 3329 8272 = ' 4343] . 102839) = 13u85] 17203
i b. Purchase of traded goods et B o2 [l g 19.24 13.05 59.78 53.86 76.77
c.Changesin nn.ventones of finished goods, stock in 8.19 4.70 (14.93) 20.70 (24.09) (43.68)
___|tradeandworkinprogress | o LMINS NS S el MIRIEE, S il
d.Employee benefitsexpense | 13.89 12.99 _9.52] 3774 2834|3811
e |e.Financecosts e 5 0.04 slefl gy b OIQZNEY, T 003} ~~ 008f 008 _ 010
|f. Depreciation & Amortisation Expense 3 J 6.01 ’ 6.49 _676] | 1881 & 203908 0 27084
§ g.OtherExpenses N 1 5 33.23 35.00 1844  101.26 | 66.26 . 94.68 |
TotalExpenses 113.89 116.28 7630 34063 276.55| 365.19 |
|V [Profitbefore exceptionalitems and Tax (llIl-IV) | 100.17 | 134.66 . 7443) 3151 @ 27882 = 36574
VI _ |Exceptionalitems : WIS Tt | [ ilad 5 A L
Vil |ProfitBefore Tax(v-vs) B 74.43 331.51 278.82 365.74
VIl Tax Expenses SR eyl et ACw WS el DB R il s NI, Sy e, Gl AT S
(1) Current Tax 19.91 79.27 68.90 86.12
(2) Deferred Tax (0.93) (0.75) (3.90) (4.09)
Total Tax Expenses 18.98 78.52 65.00 82.03
IX__|NetProfitfor the period (VILVI) 74.71 105.74 s5.45|  25299|  21382| 28371
X Other Comprehensive Income/ (Loss) -
Net of Tax e e AN L . i et ORI 11 NRAY ¥ N e
A. Items that will not be re-classified to profit or loss
) Remeasurements of Defined Benefit Plan s AR 5 2 X ENR il DEECT IR v, oi6) 018 i & (0.21)
B. Items that will be re-classified to profitorloss FRNMINCERS VISP TR 8 %, PARCIRRYS TR ORI e .
i) Exchange difference in translating the financial
__statements of foreign operations e ] M) IR0 AR S
i) Income tax relating to these items - (0.04 (0.04) 0.05
X1 Total Comprehensive Income For The Period (IX+X) 74.71 105.86 55.45 253.11 213.96 283.55
Xil Paid up Equity Share Capital (Face value of shares of 15.20 15,90 15.19 15.90 15.19 15.19
___|Rs 2/-each) Al S S, il SV gLl Sl e S 4 RIS DA e < K
__ XNl |Otherequity 0 it el e S A 1 LAbct ) P R ST 1,374.96 |
XIV Earnings Per Share (EPS) of Face value Rs 2/- per
|Equity share* AT B hiih e Wty el oy o S NS N AEMCRS | IR Y
(a) Basic (in Rupees) i g 13.92 7800 33.30 28.16 37.36
(b) Dituted (in Rupees) 13.85 7.29 33.12 28.04 37.18
*(Not *(Not *(Not *(Not *(Not o(Ahaised)
Annualised) Annualised) Annualised) Annualised) Annualised)
See Acompanying notes to Financial Results
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CAPLIN POINT LABORATORIES LIMITED

Standalone Notes:

1)

5)

Place:
Date:

The above Standalone financial Results for the Quarter and Nine Months ended December 31,
2024 were reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their respective meetings held on February 7, 2025 and also reviewed by the
Statutory Auditors.

The Unaudited Standalone financial results of the Company have been prepared in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013
("the Act") read with relevant rules issued thereunder ("Ind AS") and other accounting principles
generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The Company is engaged in the sole activity of carrying on the business of "Pharmaceutical
Formulations" and therefore, has only one reportable segment in accordance with Ind AS 108
"Operating Segments". Hence no separate segment reporting is applicable to the Company.

Other Income and Profit Before Tax for the Quarter and Nine months ended December 31, 2024
includes Dividend of NIL and ¥20.40 Crores as against NILand ¥ 19.45 Crores for the Quarter and
Nine months ended December 31, 2023, received from Caplin Point Far East Limited, Hong Kong
(wholly owned subsidiary).

During the quarter and Nine months ended December 31, 2024 the Company has allotted NIL
equity shares and 69,950 equity shares of ¥ 2/- each under the Employees Stock Option Schemes
respectively and the total number of equity shares of the Company stands at 7,60,11,696 as at
December 31, 2024 and 7,59,41,746 as at December 31, 2023. The Company had allotted 1000
shares and 39,000 shares during the quarter ended and Nine months ended December 31, 2023
respectively.

Previous periods' figures have been regrouped / reclassified to be in conformity with current
period's classification / disclosure, wherever necessary.

For and on behalf of the Board

S «
2 N/ s
e w0 C;O%kgégl Dr. Sridhar Ganesan
February 7, 2025 ’é) Managing Director
o4 .
%»‘ > ¥ Q
@ i |
Q For 4
% |dentification w
Q Only =
> >
7 &‘T
P \)Q




Brahmayya&:co-

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated Quarterly Financial
Results of Caplin Point Laboratories Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors of
Caplin Point Laboratories Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Caplin Point Laboratories Limited (‘the Holding Company') and its subsidiaries
(the Holding Company and its subsidiaries together referred to as 'the Group') and its
share of net profit / (loss) after tax and total comprehensive income / loss of associate
for the quarter and nine months ended December 31, 2024 being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under
section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles
generally accepted in India and in compliance with Regulation 33 of Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

48, Masilamani Road, Balaji Nagar, T:491-044-28131128/38/48/58
Royapettah, Chennai- 600 014.India. E :mail@brahmayya.com | www.brahmayya.com



Brahmayya

Chartered Accountants

4. The statement includes results of the following entities:

Subsidiary Companies

Caplin Steriles Limited, India

Subsidiary

Argus Salud Pharma LLP, India

Subsidiary (LLP)

Caplin One Labs Limited, India
(Formerly known as Caplin Onco Limited)

Wholly owned subsidiary

Caplin Point Far East Limited, Hong Kong

Wholly owned subsidiary

Caplin Point (S) Pte. Ltd, Singapore

Wholly owned subsidiary

Step Down Subsidiaries (Subsidiaries of Caplin Point Far East Limited, Hong

Kong)

Cakplin Point ‘ELK Sélvador, S.A. DE C.V,, El Salvador

Step Down Subsidiary

Nuevos Eticos Neo Ethicals S.A, Guatemala

Step Down Subsidiary

Neoethicals CIA.LTDA, Ecuador

Step Down Subsidiary

Drogueria Saimed de Honduras S.A., Honduras

Step Down Subsidiary

Neo Ethicals S.A, Nicaragua

Step Down Subsidiary

Caplin Point Laboratories Colombia SAS, Colombia

Step Down Subsidiary

Step Down Subsidiary (Subsidiary of Caplin Steriles Limited, India)

Caplin Steriles USA Inc., USA

Step Down Subsidiary

Associate Company of Caplin Steriles Limited

}\Suvnsole Solér Private Limited‘

Associate

48, Masilamani Road, Balaji Nagar,
Royapettah, Chennai - 600 014.India.

T:+91-044-28131128/38/48/58

E :mail@brahmayya.com | www.brahmayya.com




Brahmayyad:co-

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statement / financial information / financial results
of four subsidiaries and five step-down subsidiaries included in the Statement, whose
interim financial statement / financial information / financial results reflect total revenues
of Rs. 308.53 Crores and Rs. 831.69 Crores, total net profit of Rs. 68.73 Crores and Rs.
150.67 Crores, other comprehensive income of Rs. 23.06 Crores and Rs. 29.02 Crores
for the quarter and nine months ended on December 31, 2024 respectively, as
considered in the Unaudited Consolidated Financial Results. These interim financial
statement / financial information / financial results have been reviewed by other auditors
whose reports have been furnished to us by the management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated in Paragraph 3 above. Our conclusion on the
statement is not modified in respect of this matter.

7. The Statement includes the interim financial statement / financial information / financial
results of one subsidiary and two step-down subsidiary which have not been reviewed,
whose interim financial statement / financial information / financial results reflect total
revenues of Rs. 1.73 Crores and Rs. 1.88 Crores, net loss after tax of Rs. 3.36 Crores
and Rs. 7.85 Crores and other comprehensive loss of Rs. 0.25 Crores and Rs. 0.32
Crores for the quarter and nine months ended December 31, 2024, as considered in
the Unaudited Consolidated Financial Result. The Statement also includes the Group's
share of net loss of Rs. 0.01 Crores and Rs. 0.09 Crores, other comprehensive income
of Rs. Nil and Rs. Nil for the quarter and nine months ended December 31, 2024 as
considered in the unaudited consolidated financial result, in respect of one associate,
based on their interim financial statements / financial information / financial results,
which have not been reviewed. According to the information and explanations given to
us by the management, these financial statements / financial information / financial
results of aforesaid subsidiaries, step down subsidiaries and associate are not material
to the Group. Our review conclusion is not modified in respect of this matter.

For Brahmayya & Co.,
Chartered Accountants

Fi@ No. 000511S
/&

N. Sri Krishna

Partner

Membership No. 026575
UDIN: 25026575BMLHBZ3929

Place : Chennai
Date : February 7, 2025

48, Masilamani Road, Balaji Nagar, T:491-044-28131128/38/48/58
Royapettah, Chennai - 600 014.India. E :mail@brahmayya.com | www.brahmayya.com




CAPLIN POINT LABORATORIES LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31, 2024

Quarter Ended Nine Months Ended Year ended
31.12.2024 30.09.2024 ~31.12.2023 31.12.2024 31.12.2023 31.03.2024
Particulars () (2) 5 (3) (4) (5) (6)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
XinCrores
i Income: 5 Sl | ; ) >l ot iy ey
| Revenue from operations it okl 1 492,96 ~ 483.10 ~ 435.50 1,435.02 ~1,240.88 1,694.10
] Other income s ey Y ISET sl o Lo Bael 120.77 17.18 | 70.69 49.65 66.94
Il |Total Income (I+l) 524.32 503.87 452.68 1,505.71 1,290.53 1,761.04
\" Expenses: 2 ! F RNt T [ N A NATER PN )
i a. Cost of materials consumed o 59.80 69.23 5095| 187.61 181.94 iy 267.10
i) b. Purchase of traded goods 139.43 _126.07 179.77 436.93 437.14 499.78
s ini tori ini , stock i
c.Changesin |n.ven ories of finished goods, stock in (3.88) (6.48) (40.61) (54.90) (86.27) (42.70)
trade and work in progress iis Y G g N
d. Employee benefits expense ? SN 4677 0 4429 36.67 131.21 106.82 143.59
. fourinancaiosten [ N, 2t D E R L 021y 0.17 0.44 0.63 _ 0.78
___|f.Depreciation & Amortisation Expense _16.20 | 1676 1380 f 4892 _37.04 53.44
| |8.OtherExpenses KN AT I W 88.55 8528 ~ 66.44 25530 | 195.04 274.89
i _Total Expenses W L dg L, ~347.05 335.31 307.29 1,005.51 | 872.34 ~ 1,196.88
- h 52 & R 2 KUY g EPREY oy
[T A ERACASSRIOIE I mmoine; 177.27 168.56 145.39 500.20 418.19 564.16
e Exceptional Items and tax (l11-1V) G T S AT ) i ) i )
VI |Share of Profit in Associate (0.01) (0.10) 0.02 (0.09) 0.21 0.27
VIl |Exceptional items g0 L k _7-' I - I - - ALy j_i,;,,i,ii;_ K
VIIl_ [Profit Before Tax (V+VI+VII) AT SHET 177.26 168.46 | 145.41 500.11 41840 = 564.43
IX [TaxExpenses A oy S o Al I d i VI BN r e )
(1)CurrentTax A 34.22 32.46 126.01 %606 8098 f 101.55 |
|2 DeferredTax Ll e M L 1) 8.24 @7 146
|  |TotalTaxExpenses AN i L 8719  37.65 2559 10430 = 7821 103.01
| X Net Profit for the period (VilI-IX) 3 140.07 130.81 119.82 ~395.81 84019  4e1.42 |
Xl |Other Comprehensive Income - Netof Tax AL, ¢ i A A Ay i
A. Items that will not be re-classified to profit or loss
| | ) Remeasurements of Defined BenefitPlan | 0.04 ~ 0.38| ey A 0.42 051  (0.04)
| [i)Incometaxrelatingtotheseitems 0.02)f _ (0.09)| __(0.07) (0.11) _(0.13) .. 008
¥ B. Items that will be re-classified to profit orloss i N LW, o b A AT
i i int lating the fi i
i) Exchange dnfferc‘ence in ra_ns ating the financial 22.79 1.04 0.83 28.51 2.82 11.48
statements of foreign operations L sl b ISR AT O RRNRY 5 1 S SSALN ot ais e ot
Xl  [Total Comprehensive Income For The Period (X + XI) 162.88 132.14 120.68 424.63 348.39 472.87
XIll_|Profit attributable to: R TRV TR T il s e T
Owners of the Company 138.96 130.80 11720 393.74 335.50 457.09
Non- controlling interests Wi oo T bk 0.01 2.62 2.07 4.69 4.33 |
140.07 130.81 119.82 395.81 340.19 461.42
XIV Total Comprehensive Income For The Period
attributable to
T [Omesoithacompeny . ] T Aet77|  1a2a3|  wsos| | 42286 8470 468.54
Non- controlling interests R A ioNa i AL PR & U 2.62 2.07 4869 _4.33 |
L SR IATREH i 162.88 13214 120.68 424.63 348.39 472.87
i ity Sh ital (F: f R
XV Paid up Equity Share Capital (Face value of share of Rs 15.20 15.20 15.19 15.20 15.19 15.19
2/- each)
XVI |Other equity excluding Non-controlling interest e {0 I It ”2,3(‘)70;2
XVil Earnings Per Share (EPS) of Face value Rs 2/- per
__|Equity share* A A o8 Wi Y Jae
(a) Basic (in Rupees) 18.28 17.22 15.44 51.82 44.19 60.19
(b) Diluted (in Rupees) 18.19 17.12 15.39 51.55 44.00 59.90
*(Not Annualised)| *(Not Annualised)| *(NotAnnualised)[ *(NotAnnualised)| *(NotAnnualised) *(Annualised)
See Acompanying notes to Financial Results
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CAPLIN POINT LABORATORIES LIMITED

Consolidated Notes:

1) The above Consolidated Financial Results for the Quarter and Nine months ended December 31,
2024 have been reviewed and recommended by the Audit Committee and have been approved
by the Board of Directors of the Company at their respective meetings held on February 7, 2025
and also reviewed by the Statutory Auditors.

2) The unaudited Consolidated Financial Results of the Company has been prepared in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013
("the Act") read with relevant rules issued thereunder ("Ind AS") and other accounting principles
generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

3) The Company is engaged in the sole activity of carrying on the business of "Pharmaceutical
Formulations" and therefore, has only one reportable segment in accordance with Ind AS 108
"Operating Segments". Hence no separate segment reporting is applicable to the Company.

4) During the quarter and Nine months ended December 31, 2024 the Company has allotted NIL
equity shares and 69,950 equity shares of ¥ 2/- each under the Employees Stock Option Schemes
respectively and the total number of equity shares of the Company stands at 7,60,11,696 as at
December 31, 2024 and 7,59,41,746 as at December 31, 2023. The Company had allotted 1000
shares and 39,000 shares during the quarter ended and Nine months ended December 31, 2023
respectively.

5) Caplin Steriles Limited, a subsidiary of the Company, had leased an external warehouse from a
third-party agency in Chennai for the temporary storage of newly imported plant and machinery
valued at ¥30.46 crores. These assets were duly insured.

During the Michaung Cyclone that impacted Chennai in December 2023, the machinery stored
awaiting installation was severely damaged by floods. Joint inspections conducted by the
Original Equipment Manufacturers (OEMs) and Insurance Surveyors who confirmed the damage,
with the OEMs declared the machinery as a total loss. However, the Insurance Surveyors
claimed/stated discrepancies in the insured address among other aspects and, based on their
findings, the insurers denied the claim, issuing a “No Claim” notice.

In response, the Company has made representations to various forums and is in the process of
initiating legal proceedings to secure a complete settlement of its legitimate claims due to flood
damage. Thus, notwithstanding the NO CLAIM NOTICE, given the strong and favourable legal
opinion supporting the stand of the company, the Company firmly believes that the litigation
outcome will be positive and accordingly continues to treat the insurance claim as recoverable
atits value.

6) Previous periods' figures have been regrouped/reclassified to be in conformity with current
period's classification/ disclosure, wherever necessary.

For and on behalf of the Board

Place: Chennai
Date: February 7, 2025

YYA ¢ Dr. Sridhar Ganesan
“cManaging Director
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