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February 10, 2025 

BSE Ltd., 
Phiroze Jeejeebhoy Towers, 

25th Floor, Dalal Street, 

Mumbai- 400 001 

Dear Sir/Madam, 

SCRIP CODE: 506532 

Sub: Un- Audited Financial Results of the Company for the Quarter and Nine 

Months ended 31.12.2024 

Ref: Regulation 30 read with Schedule III- Part A 4(h) of SEBI (LODR) Regulations, 

2015 

The Board of Directors of the Company, today (10.02.2025) met and approved among 

other things, the Un- Audited Standalone and Consolidated financial results of the 

Company for the quarter and nine months ended 31st December, 2024, which along 

with the Limited Review Reports from the Statutory Auditors thereon, are filed for the. 

information of Shareholders/ investing public. 

The meeting commenced at 10.30 A.M and concluded at 05.00 P.M. 

We request that the above information may kindly be taken on records. 

Thanking you, 

Yours faithfully, 

For NITTA GELATIN INDIA LIMITED 

V7 
VINOD MOHAN 

COMPANY SECRETARY & COMPLIANCE OFFICER 

Encl: as above.



Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 
6th Floor, Modayil Centre point, 
Warriam Road Junction, 
MG Road, 
Kochi- 682016 
Kerala, India 
T +91484 406 4546 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Nitta Gelatin India Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
(‘the Statement’) of Nitta Gelatin India Limited (‘the Holding Company’) and its subsidiary, 
Bamni Proteins Limited (‘BPL’) (the Holding Company and its subsidiary together referred 
to as ‘the Group’), for the quarter ended 31 December 2024 and the consolidated year to 
date results for the period 1 April 2024 to 31 December 2024, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the 
Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India 
and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Chartered Accounarts Walker Chandiok & Co LLP s registered 
with imited liablty with identification 

Ofices in Bengakeu, Chandigarh, Chennai,Gurugram, Hyerabad, Koch, Kokata, Marm, New Deki, Noida and Pune. number AAC-2085 and has is registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India



4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to note 5 of the accompanying Statement which states that consequent 
to the Maharashtra Pollution Control Board’s (‘MPCB') inspection of the factory premises of 
the subsidiary company, Bamni Proteins Limited (‘BPL’) and its order to stop the 
manufacturing activities vide order dated 13 March 2024, the Board of Directors of BPL had 

concluded that there is no viable solution to ensure sustainable operations of BPL both 
commercially and technically, and consequently, the Board of Directors of BPL in its meeting 
dated 9 May 2024 resolved to permanently close the operations of BPL by 25 July 2024. 
Subsequently, the MPCB issued a restart order to BPL vide its order dated 2 August 2024 
considering the compliance with relevant regulations by BPL. However, the management of 
BPL continues to maintain that no feasible commercial and technical solution currently 
exists for restarting operations pending ongoing technical studies in this respect with 
external consultants. Hence, the Board of Directors have concluded that BPL is still not a 

going concern and accordingly, the financial information of BPL used for the purpose of 
consolidation has been prepared on a basis other than going concern as further detailed in 
the aforesaid note. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

VIAY VIKRAM Uik vkaam sivei 
SINGH Date:2025.02.10 

16:15:58 +05'30' 

Vijay Vikram Singh 

Partner 
Membership No. 059139 

UDIN: 25059139BMKSZP6096 

Bengaluru 
10 February 2025 

Chartered Accountarts Walker Chandiok & Co LLP s registered 
with limited Kiabilty with identifcation 

Ofices in Bengalur, Chandigarh, Chenne, Gurugram, Hyderabad, Koch, Kokata, Mo, New Del, Noida and Pune. number AAC-2085 and has is registered 
office at L-41, Connaugh Circus, Outer 
Cirde, New Delhi, 110001, India



NITTA GELATIN INDIA LUMIITED 
REGD. OFFICE : NITTA CENTER, SBT AVENUE, PANAMPILLY NAGAR, KOCHI, KERALA - 632036 

(Corporate Identification fumber : L24299KL1975PLC002691 ) 
Emall nvestorcell@nita-gelatin.co.n 

Tel:+91- 484-2317805 / Fax : +91-084-2310568 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

(Xin Lakhs, except per share data) 
Quarter ended Nine months ended Vear ended 

st No. Panticulars 310024 | 305ep24 | 310ec?s | 3iDec2a | 31Dec2s | 3tmarza 
Uniudited | _Unaudited | _Unaudited | Unaudited | Unaudited | _Audited 

1 [imcome 
() Revenue from operations 1346437 | 1342905 | 1342715 | 4035463 023340 | 5327330 
() Other income 27830 50372 2634 100002 60275 | 111913 Total income (a)+(5) 170267 1393277 13453.09 | ar3sas 083615 |_54392.03 

2 [expenses 
(o) Costof materias consumed 647022 | 615674 586076 | 18503.97 1760331 | 23304.12 
() Chnges in nventories of finished goods and work-in-progress (281.25) 2884 (15608)| 22035 (1,020.37)|  (726.46) (0 Empioyee benefs exvense 125446 128805 136430 | 3,697.29 405179 | 567939 
(@) Finance costs 2998 1751 2383 67.62 8527 24000 
() Deprecition and amortsation expense 36473 36702 agasl| 108355 113222 151661 
() Other expenses s372|  337m 310072 | 988955 3581 1270292 
Total expenses 1118186 | 1125527 |  10887.16 | 3346233 31189.03 | a2.754.58 3 [profit before exceptional tems and tax (1-2) 256081 267750 286633 | 7892.32 5.647.12 | 11637.85 4 [Exceptionaltem [refer note 6) 668.41 66841 5 [profit before tax (3 +4) 322022 677.50 286633 | 856073 964712 | 1163785 6 [Taxexpense 
- Current tax 727.05 52673 72718 | 199435 230018 | 285872 - Income tax/(Reversalof excess tax provison) reltingto earler years 298) - 87| (12.98) 4287 4965 - Deferred tax harge 69.99 2246 a227| 16230 4 31861 7 [profit for the period/year 5.6 248516 028.31 205201 643706 206852 | 841087 

8 [Other comprehensive income/(loss) 
() ems that wil notbe reclassifed subsequently to profi o loss (40) (.13) 7.05 8.56) 2052 a39) 

Income tox relating t tems that will ot b reclasified subsequently o arofit o loss 085 145 w.72) 227 (a95) 153 (i) ems that will b reclassfed subsequently toprofit o loss (a28.36) 6212) 1593 | (14029) 1052 293 income tax elaing o items tht wil b reclasifed sbsequently o pofit o loss 33,05 734 @oy| 3531 (.65) (©074) 
Total other comprehensive income/{loss (net o tax] l97.86] 20.08) 1726 | G11.37) 23.00 (0.67) 9 Total comprehensive income for the period/year (7 +3] 230730 199883 206927 | 632569 7.091.96 | 841020 Profit for the period attributable to 
2) Owners ofthe parent 240007 | 202108 198773 | 643159 686956 | 8264.28 5] Non contraling inerest 109 727 6428 547 19896 14659 (Other comprehensive income/(ioss) attrbutabla to 
2) Ownersof the parent (97.86) (290.48) 1729|137 2377 ©067) 5] Non contrallng interest - 0.03) - (©0.33) Total comprehensive income attributable to 
5) Owners of the parent 230621 199156 200502 | 632022 689333 826361 b) Non controling inerest 109 727 6425 547 19863 14650 10 [Paid-up cquity share capitalFace vlue of € 10/-per share] 507.92 50792 50792 907.92 907.92 | 907.92 11 [Other equity 3343502 12 [Earnings per Equity Share 

a) ascs (9 2692 226 2189 7084 75566 9102 
o] Diuted: (1 2692 226 2189 7084 7566 9102 

Not annualsed 



Notes: 
These unaudited consolidated financial results of Nitta Gelatin india Limited (the Holding Company) and its subsidiary, together referred to as the "Group® have been prepared in accordance with Indian 
Accounting Standards (Ind AS) prescribed under Section 133 of the Companios Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure 
requirements) Regulations, 2015, as amended. 

The Group is engaged in the manufacture and sale of products which form part of a single product group which reprasents one operating segment. As the Chief Operating Decision Maker (CODM) reviews 
business performance at an overall group level, disclosure requirement under Ind AS 108 an "Operating Segment” i not applicable. 

Performance of the plant in Reva Division, Bharuch of the Holding Company is reported as a cost centre for products used captively for manufacture of Gelatin and profit centre for products sold to external 
customers (including Graup Company). The management was not utilsing the installed capacity in full due to the higher manufacturing cost and a provision for Impairment amounting to & 531.95 Lakhs was 
created during previous years based on impairment testing carried out then in the manner prescribed in Ind AS 36. Due 10 increase in manufacturing activty, the unit has started generating sustainable 
positive cash flows from these identifiable group of assets and accordingly, based on impairment testing carried out an amount of X 150.00 Lakhs.(R100.00 Lakhs reversed during the previous quarter and 
50.00 Lakhs reversed during the quarter ended 30 June 2024) has been reversed out of the above provisions. The balance of impairment provision carried in the books s X 381.95 Lakhs as at 31 December 
2024, which s considered to be adequate. 

“The financial performance of the Group is dependent on quality / availablity of crushed bone, it price and market demand of finshed goods, 

The Maharashtra State Pollution Cantrol Board ("MPCB"] vide their closure order dated 13 March 2024 had directed the subsidiary company, Bamni Proteins Limited ('the subsidiary”) to stop the 
manufacturing activites at it factory in Bamni vilage, Chandrapur district, Maharashtra citing failure to comply with certan pollution control norms and conditions for the discharge of treated effluent by the 
unit 23 stipulated in the ‘consent to operate” etter issued by them. The subsidiary had stopped its manufacturing activities upon recept o closure arder. The management of the subsidiary believes that it has 
complied with all appiicable norms stipulated In the consent to operate letter and the same was communicated to MPCB. The management of subsidiary also requested MPC for an in-principle approval to 
ay a pipeline for the discharge of treated effivent water to a nearby river which was declined by the MPCB vide is letter dated 30 April 2026, In the absence of technically and economically viable solution for 
resuming operations of the subsidiary’s manufacturing activities on a sustainable basis, the Board of Directors of the subsidiary in their meeting held on 9 May 2024 decided to permanently close the 
‘manufacturing unit/factory of the subsidiary by 25 July 2024. Accordingy, the B0ard of Directors of the subsiciary based on their assessment, had concluded that the subsidiary has ceased to be a going 
concern and the financial statements of the subsidiary for the year ended 31 March 2024 were prepared on other than going concern basis, whereby, the assets are carried at lower of cost or estimated net 
realizable values and the fiabiltes are carried a teir estimated settlement values. 
The subsidiary had recognised X 337.58 Lakhs towards provision for employee benefits which Includes notice period salary to administrative staff as per terms of employment and notice pay wages and 
retrenchment compensation to workers during the quarter ended 31 March 2024. During the previous quarter, the closure has been effected and dues accrued 3s above were transferred to the bank 
‘accounts of employees based on notice of termination served on employees of the subsidary. 
During the previous quarter, based an the conformance of compiiance by the subsidiary of relevant regulations, MPCS has issued a restart order vide its order dated 2 August 2024, The management of the 
subsidiary Company continues s effor i terms of finding a techaically and financially feasible solution for restarting operations for which studies are ongoing in cansultation with external technical agencies. 
However. as on date, the managoment and faard of Niractors of the subsidiary have concludad that the subsidiary continues to not being 3 gaing cancern. Accordingly, the financial nformation of the 
subsidiary used for the purpose of cansolidation has been prepared on a basis other than going concern. 

“The Group had acquired  sea food processing facilty at Aroar including land, lease hold rights, building and plant and machinery In 2011, with a plan to set up a facilty for manufacture offish callagen peptide 
and fish gelatin. Subsequent market developments were not as anticipated due to which the faclty could not be utized as envisaged. As part of the managements strategy to divest non-operational assets, 
the Group sald these assets on 21 October 2024. Profit on sale of these assets amounting to % 668,41 Lakhs has been presented as an exceptional tem in the financial results for the quarter and nine months 
ended 31 December 2024 

Financial resuls for the quarter and nine months ended 31 December 2023 and year ended 31 March 2024 includes reversal of provision relating to non moving inventory of 44,88 Lakhs, < 83199 Lakhs 
and %1096.20 Lakhs respectively, 

The above consolidated financial resuits have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 7 February 2025 and 10 February 2025. 

For and on behalf prNit; dia timitod 

— 
Place: Kochi Managing Director 
Date: 10 February 2025 DIN: 10607119 



Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 
6th Floor, Modayil Centre point, 
Warriam Road Junction, 
MG Road, 
Kochi- 682016 
Kerala, India 
T +91484 406 4546 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Nitta Gelatin India Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 
Statement’) of Nitta Gelatin India Limited (‘the Company’) for the quarter ended 
31 December 2024 and the year to date results for the period 1 April 2024 to 
31 December 2024, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (‘Listing Regulations’). 

2. The Statement, which is the responsibility of the Company’s management and approved by 
the Company'’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered Accounarts Walker Chandiok & Co LLP s registered 
with imited liablty with identification 

Ofices in Bengakeu, Chandigarh, Chennai,Gurugram, Hyerabad, Koch, Kokata, Marm, New Deki, Noida and Pune. number AAC-2085 and has is registered 
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4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the (Listing 
Regulations), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

VIJAY VIKRAM viay v S 
Date: 20250210 

SINGH 161529 10530 

Vijay Vikram Singh 
Partner 
Membership No. 059139 
UDIN: 25059139BMKSZ06170 

Bengaluru 
10 February 2025 

Chartered Accountarts Walker Chandiok & Co LLP s registered 
with limited Kiabilty with identifcation 

Ofices in Bengalur, Chandigarh, Chenne, Gurugram, Hyderabad, Koch, Kokata, Mo, New Del, Noida and Pune. number AAC-2085 and has is registered 
office at L-41, Connaugh Circus, Outer 
Cirde, New Delhi, 110001, India



NITTA GELATIN INDIA LIMITED 
REGD. OFFICE : NITTA CENTER, SBT AVENUE, PANAMPILLY NAGAR, KOCHI, KERALA- 682036 

( Corporate Identification Number : L24299KL1975PLC002691 ) 
Emall: Investorcell@nitta-gelatin.co,in 

Tel: 491- 484-2317805 / Fax : +91-484-2310568 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 
(X in Lakhs, except per share data) 

Quarter ended Nine Months ended _| Year ended 
s1. No. Particulars 31Dec:24 | 30-Sep24 | 31Dec:23 | 31-Dec2d | 31-Dec:23 | 31-Mar-24 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _Audited 

1 [Income 
(2) Revenue from operations 13,06037 | 1323383 | 11,837.12 | 3983124 | 35,784.43 | 47,297.20 
(b) Other income 252.77 43513 2534| 899.82| 1,181.60| 1,666.64 
Total income (a)+(b) 13717.14 | 13,668.96 | 11,8626 | 40,731.06 | 36966.03 | 48,963.8 

2 [Expenses 
(2) Cost of materials consumed 6479.44 616003| 516532 | 1871004 | 1582636 | 21,054.28 
(b) Changes in inventaries of finished goods and work-in-progress (274.00) (96.41) (897)| (6385 (843.70)|  (761.86) 
(c) Employee benefits expense 1,249.35 1,284.68| 119491 | 368881 | 355452 | 4650.02 
(@) Finance costs 57.51 44.40 2123 14778 7939 | 23349 
(e) Depreciation and amortisation expense 334.09 33624 357.94 | 99128 | 1,05652| 140838 
) Other expenses 3,307.58 3348.74| 281613 | 9,707.56| 8493.00| 11,387.60 
Total expenses 11,153.97 | 11,077.68 | 9,526.56 | 32,981.62 | 28,166.09 | 37,975.91 

3_|Profit before exceptional items and tax (1-2) 256317 | 259128 233590 | 7,749.04 | 8,799.94 | 10,987.93 
4 [Exceptional item | refer note 7) 668.41 - 668.41 - 
5_|Profit before tax (3+4) 323158 | 259128 | 233500 | 8,417.85| 8799.94 | 10,987.93 
6 [Taxexpense 

- Current tax 727.05 626.73 599.42 | 199435 | 1927.30| 242461 
- Income tax relating to eariier years 1201 - 4487 1201 44,87 4487 
- Deferred tax charge 65.8 1113 3021 10 20860 | 2699 

7_|Profit for the period/year (5 - 6) 2,426.67 1,953.42 | 1,661.40 | 630364 661917 | 824850 
8 |Other comprehensive income/(loss) 

(i) items that will not be reclassified subsequently to profit or loss (3.40) (6.15) 7.88 (8.66) 2299 (4.39) 
Income tax relating to items that will not be reciassified 085 144 (1.91) 225 (5.57) 153 
subseauently to profit or loss 

(i) Items that will be reclassified subsequently to profit or loss (128.36) (32.12) 1531 (140.29) 1055 293 
. Income tax refating to items that will be reclassified subsequently to 33.05 7.34 (3.86) 3531 (2.66) (0.74) 

orofit or loss 
Total other comprehensive income/(lass] (net of tax) (97.86) (29.49) 1702 (11138)] 2531 (0.67) 

9_|Total comprehensive income for the period/year (7+8) 232881  1923.93 167882 | 6,192.26 | 664448 | 8,247.83 
10 _|Paid-up equity share capital (face value of X 10/- per share ) 907.92 507.92 907.02 | 907.92| o0792] 907.92 
11_[Other equity 30,653.29 
12 |Earnings per Equity Share 

2) Basic (<) 2673 2152 18.30 69.43 7291 90.85 
b) Diluted (%) 2673 2152 18.30 69.43 7291 9085 

Not annualised 



Notes: 
These standalone financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the 
Companies Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI ("Listing Obligations and Disclosure requirements”) 
Regulations, 2015, as amended. 

The Company is engaged in the manufacture and sale of products which form part of a single product group which represents one operating segment. As the 
Chief Operating Decision Maker ("CODM") reviews business performance at an overall group level, disclosure requirement under Ind AS 108 on "Operating 
Segment” is not applicable. 

Performance of the plant in Reva Division, Bharuch of the Company is reported as a cost centre for products sed captively for manufacture of Gelatin and 
profit centre for products sold to external customers (including Group Company). The management was not utilising the installed capacity in full due to higher 
manufacturing cost and a provision for impairment amounting to % 531.95 Lakhs was created during previous years based on impairment testing carried out 
then in the manner prescribed in Ind AS 36. Due to increase in manufacturing activity, the unit has started generating sustainable positive cash flows from these 
identifiable group of assets and accordingly, based on impairment testing carried out an amount of % 150.00 Lakhs { X 100.00 Lakns reversed during the 
previous quarter and X 50.00 Lakhs reversed during the quarter ended 30 June 2024) has been reversed out of the above provisions. The balance of impairment 
provision carried in the books is % 381.95 Lakhs as at 31 December 2024, which is considered to be adequate. 

Other income for the quarter and nine months ended 31 December 2023 and year ended 31 March 2024 includes dividend of Nil, % 700.00 Lakhs and 
700,00 Lakhs respectively, received from the subsidiary company. 
Financial results for the quarter and nine months ended 31 December 2023 and year ended 31 March 2024 includes reversal of provision relating to non moving 
inventory of ¥44.88 Lakhs, X 831.99 Lakhs and 2 1,096.20 Lakhs respectively. 
The financial performance of the Company is dependent on quality / availability of crushed bone, its price and market demand of finished goods. 
The Company had acquired a sea food processing facility at Aroor including Land, lease hold rights, building and plant and machinery in 2011, with a plan to set 
up a facility for manufacture of marine collagen peptide. Subsequent market developments were not as anticipated due to which the facility could not be 
utilized as envisaged. As part of the management’s strategy to divest non-operational assets, the Company sold these assets on 21 October 2024, Profit on sale 
of these assets amounting to < 668.41 Lakhs has been presented as an exceptional item in the financial results for the quarter and nine months ended 31 
December 2024, 

The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective. meetings held 
on 7 February 2025 and 10 February 2025. 

Praveen Venkataramanan 
Place: Kochi Managing Director 
Date: 10 February 2025 DIN ;10607119 


