STARLIT POWER SYSTEMS
LIMITED

(Undergoing Corporate Insolvency Resolution Process pursuant to order dt 20.03.2023 passed by Hon’ble NCLT, New Delhi Bench )
CIN: L37200DL2008PLC174911

Regd Office : A-1/51, LGF, Safdarjung Enclave, New Delhi-110029
Manufacturing Unit :Indri Road, Vill. Atta, Sohna Road, Gurgaon, Haryana-122103

To, Date: 28.05.2024

BSE Limited,

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai 0 400 001

Scrip Code: 538733

Ref: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Subject: Outcome of the Board Meeting held on 28th May 2024 at 4.30 a.m. Tuesday at
1104, Nirmal Tower, Barakhamba Road, New Delhi-110001 in the matter of M/s. Starlit
Power Systems Limited. (“Corporate Debtor”).

We refer to the intimation letter dated 7th May 2024, 14t May 2024 regarding approval of
Resolution Plan and Letter dated 16th May 2024 intimating Constitution of Monitoring
Committee and further informing that Ms. Reshma Mittal, Erstwhile Resolution Professional
has been appointed as Chairperson of Monitoring Committee.

Pursuant to the said order and the provisions of IBC the powers of the board of directors have
been suspended and such powers along with the responsibility for managing the affairs of the
company are vested in Ms. Reshma Mittal in the capacity of the Monitoring Professional.

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of
Directors and Monitoring Professional has today i.e. Tuesday, 28th May 2024, inter alia
considered and approved the audited financial results of the company for the quarter and year
ended on 31st March 2024.

In terms of Regulation 33 of the Listing Regulations and pursuant to the approval by the
Monitoring Professional and the director of the company, we are enclosing herewith the
following :

(i) Statement showing the Audited Financial Results for the quarter
and year ended 31" March, 2024 including the Statement of Assets and
Liabilities and Statement of Cash flow (as part of notes) for the period
ended 31st March, 2024;

(ii) Auditor’s Report on the aforesaid financial results




It may be noted that these financial results have been signed by the Monitoring Professional
while exercising the powers of the board of directors of the company which has been conferred
upon her in terms of the Resolution plan approved by the Hon’ble NCLT. The Monitoring
Professional has signed these financial results solely for the purpose of compliance and
discharging her duty under the IBC. As a result the audited financial results have been approved
and taken on record by the Monitoring Professional and Directors.

The company has also made necessary arrangements to publish the extracts of the financial
results in newspapers pursuant to the requirements as prescribed under the Listing
Regulations

Further, it is hereby apprised that there was no related party transaction in the company during
the quarter and and year ended on 31st March 2024.

The meeting commenced at 4:30 PM and concluded at 6.20 P.M.

Kindly take the same on your record.

Thanking you,

For Starlit Power Systems Limited

CA. Reshma Mittal
Chairperson of Monitoring Committee.

Process Specific Email ID; starlit.cirp@gmail.com
Registered Address: R-4/39, Raj Nagar, Ghaziabad, 201002
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STARLIT POWER SYSTEMS LIMITED
Regd. OFL& Works: 181, LGF, Safdorjung Enelave Now Delbi - 110029
CIN= LIT200DLI00APLC 74911

Statement of Standalone Assets and Liabilities

(Rs. In Lacs)

o As at 31,03.2024 As at 31.03.2023
Asadts )
(1} No assels -

{a) Fropery, plant and sgupment 856,93 947 38|

(b Captal werk in-grogress : 55916 559.10]

(i} Intangibie Assels 4.89 02.70
_d} Financial Azsats
- L Lonng & Advances .74 .74
& Tiagé Receivables
i, Citpers |
() Datorred tax assets (nel) =
if} Dther nonecurrgnt assels
Tatal non current assets 1,447 86 1,538 02
{2} Current Assets
{a) Inveritories 2886 2896
(b FoancalAsses
I lnvesimonts il |
u_Trade Recewables 44588 474.29
u. Cash 2ol cash equvalenis 16613 b2z
t, Logts & Advances 48,02 A2 B
v Dihats
(ci Cher curent assels
Total Current assets 630.67 546.28
Fois Ansote. i 2,138.23 2,084.30,
EQUITY AND LIABILITIES
{1} Equity ¥
(@) Equity share capital 1,006.48 1.006.491
() ot equity 4 218 36 3,868 78
Tolal Equay +3,241.87 2,881, 79
{2) Liabilities
1) Non-Gurrent Liabilities
() Financial Ligkiities
i Aorowings 426697 4,008 3¢
i, Trade Recewvables
| (d} tom lerm SIS
i Otrers i
(b Provisions: 3
(2} Doferrad Tax Liabities (Nat 55,34 5504
(01} Other norcgurrant labllities

| Total Non Current Liabilities 4.395.42 PREESI

(1) Current Liabllities ;
(1] Firanciat Lishilt ]
L Hotrowsngs 8454 188,44
i Trade Payvabins HO2.76 51,44
i Cthers
(b} Other Currend labilities 36750 2157
{1 Provisions
Total Current Liabilities ,054.78 791,94
Total Liabilities £380.10 4,946.09
Tatal Equily and Liabilities 2,138 'Sj 2,084.30
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Regd, O Works:A-131, LGF, Saftarjung Enclave New Delhi - 116029
CIN - LIT200D 12008 PLC1 74911

STARLIT POWER SYSTEMS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2024

[FARTICULARS T023-24 203223
119 LT}
CREH TR PROM DRERATING ACTIVITHS
NET BROFIT BEEDAL TAX & EXTRAORDINARY ITES (180 63} (323 684
ADNISTMENTS FOR;!
Deptethation EL) GE BY
intrest income 14,29} {142}
Dreldend ircame -
Freppertive oxpenies whofl
LodsfiGaind on sl of fined astets {0134}
Adjuirnent Salance weitten olf : bl {405
Inferest Chargey N 4 10 EFEEY
Cperating profits before warking capital changes (30.36) {8.951}
AERISTMENTS FOR.-
[increase ]/ decrease in nventories [id.00] 67.05 |
tinireaself docrease in Sundry debitors 8 4842
{inurease)/ decrests i Trade & other recéivadlos {713 2862
|eemrease) fincresse in Trade payabies & other Habilities 34598 | cm.sp_ﬁ
[ilncraacels deerease i Other Current Assets -
fdetréase) fincreasein Shoot term provisgn o
Cash ganerated from {used) in operation 33815 20.25
Dhrect Taoe pavid =
taret Cash fiow from operating activithes il 338.15 26.23
TASH FLOW FROM INVESTMENT ACTIVITIES .
incrrase\Decregss in Loans and sivances
ale gl fixed aisets 0.50
Fyrihaie ol foed wsets
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[Hvidenafinterest from non trade long term investmants 428 042
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Lo paidirecovered{Net} F -
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Increase | decrease in term loans | net ) 1771 198,81 |
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R.C. SHARMA & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Audit of Annual Standalone Financial Results and
Review of Quarterly Standalone Financial Results of Starlit Power Systems Limited

pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation, 2015

To

The Board of Directors

Starlit Power Systems Limited

Opinion and Conclusion
We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024 (refer
"Other Matters" section below), which were subject to limited review by us, both included in
the accompanying "Statement of Standalone Financial Results for the Quarter and Year ended
March 31, 2024" of Starlit Power Systems Limited ("the Company"), ("the Statement"),
being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations").

(a) Opinion on Annual Standalone Financial Results
In our opinion and to the best of our information and according to the explanations given to

us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
ii. Subject to our qualifications;

a) Provision for leave encashment and gratuity is not being made on actuarial
basis which is noncompliance of IND-AS19(AS15) “Employee benefits. As
such we are unable to quantify the effect on profits or loss of the company for
the year 31-03-2024.

b) In absence of inventory valuation report, we are unable to ascertain the
realizable value of inventories and to that extent the financial results are
impacted.

c) Physical verification report/valuation of property, plant and Equipment is not
available. In absence of which we are unable to ascertain fair realizable
value, as such the financial statements are impacted to that extent.

d) Balance under the Sundry Debtors, Sundry Creditors including borrowings
(secured and unsecured), Loans and advances including capital advances
are subject to confirmation and adjustments. As such consequential impact
on financial statements could not be ascertained.

give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the net loss and other financial information
for the quarter ended and year ended 31% March ,2024.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2024

" With respect to the Standalone Financial Results for the quarter ended March 31, 2024,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities

306-307, Sewak Bhawan, 16/2, W.E.A., Off Arya Samaj Road, Karol Bagh, New Delhi-110005
Phone: 011-28755180, 45048004, Mobile: 9818419276 Telefax: 011-28751083, E-mail: arcikayci@yahoo.com

Branch: 406-L, Model Town, Sarni Chowk, Yamuna Nagar-135001, Phone: 8295423949, E-mail: hiteshvij08@gmail.com



section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2024, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Standards are further described in paragraph (a) of Auditor's Responsibilities section below.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("[CAI") together with the ethical requirements
that are relevant to our audit of the Standalone Financial Results for the year ended March 31,
2024 under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics
issued by ICAL We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement
The company under Audit is under corporate insolvency resolution process vide

Company Petition No. (IB) -744 (ND)/2022 pursuant to the provisions of the
Insolvency and Bankruptcy Code, 2016.

With effect from March 20, 2023, its affairs, business and assets are being
managed by, and the powers of the board of directors are vested in, the Interim
Resolution Professional, Mr. Khushvinder Singhal (IP Registration No. IBBI/IPA-
002/IP-NO0O888/2019-2020/12833, appointed by the National Company Law
Tribunal, Delhi Bench-Il by order dated 20.03.2023.

And thereafter with effect from July 26, 2023, its affairs, business and assets
are being managed by, and the powers of the board of directors are vested in,
the Resolution Professional, Ms. Reshma Mittal (IP Registration No. IBBI/IPA-
001 /IP-P00297/2017-18/10541, appointed by the National Company Law
Tribunal, Delhi Bench-Il by order dated 26.07.2023.

The statement has been prepared on the basis of annual financial statements. The
Company's Board of Directors/ RP are responsible for the preparation of these financial
results that subject to our qualified opinion stated above, give a true and fair view of the net
profit/loss and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section
133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
" with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of



appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error. In preparing the
Standalone Financial Results, the Board of Directors / RP are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern 'and using the going concern basis of accounting unless the Board of
Directors/ RP either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. The Board of Directors/ RP are also responsible for
overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Statement

(a) Audit of the Standalone Financial Results for the year ended March 31, 2024
Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2024 as a whole is free from material
misstatement. whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or etror and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, However, Under section
143(3) (i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of standalone financial statements on whether
the company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors/ RP.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors/ RP in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

+ Conclude on the appropriateness of the Board of Directors'/ RP use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
unce | iainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists. we are required to draw attention in our auditor's report to the
related disclosures in the statement or. if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the



date of our auditor's report. However, future events or conditions may cause the
Company o cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings.
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2024

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2024 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity', issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with SAs specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters :

+ The Statement includes the results for the quarter ended March 31, 2024 being the
balanicing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current
financial year, which were subject to limited review by us. Our report on the Statement
is not modified in respect of this matter.

For R.C. Sharma & Associates

Chartered Accountants

Firm Registration No.021847N
o APy 'I"-"\S.r‘|\\

20

e

(R.C. SHARMA)
Partner

M.No. 083543
Date: 28.05.2024

Place: New Delhi

UDIN: 24083543BKEMMG5375
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AS ON 31.03.2024

Pz soiar impies
PROF STREET ABSET MANAGEMNET: Ront Al
5 EntamFses
Shri Shyar: Solers- HARYANA
SKYE BATTERIES PYT LTD
POWER !WT%S FiEE

mmw m&n

T i ENGINEERING WORKS

VIVAAN VYABAR HARYANA ¥
YIVAN YYAPAR BVT LTD HARYANA
YADAY METAL WORKS

& months -1 year fore than 2 Year

1,248 87
212740400
87814978
ZR2G700.008
127 BED.O0
167 512.00
3662827 58
SE5870.00
181 5R8.80
(B.BA5.27}
545 786,00
2785 501.80
259200
B.405.481.00
512.214.28
401245300
405, 718.00
1,348 21848
JABZ GB000
#5,800.00
41482200
766,082.00
1281048
4327 52200
350,20500
1,397.2451.00
488 53873
1.485.328.20
8545200
3,785 560300
2,584 Jad 44
157,667 20

Total

42 W,ﬁ?%

Trade Payables

A5 ON 31.03.2024

Particulars

Fgm

ADVOUARE PARTNERS

Choee Indugtnial Co. Lid
CRISIL 1

: ke Eumr Advocate { Deiti ),
Doopak Bamar Sharma
Danss Haryans Pt L

ICES CONSULTANTS

47 800,00
33.150.00
BE647.00
H3.837.00
2521000
18,810,600
226800
BH2.G0
705174
14,558 5280 00
3800000
28,250 66
1,000,056 .00
10,086 99
22100.00

43.677.00

IPUUZQ?!
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Ewdiovrone lnstrursgnts & Fgulpmants
Gepd
Gilobai e Lew Cotaultants (ndiag
Gulall Acids & Chorscaln
Gury & Plastics
Jageligt: Line & Services
W&Stﬂ% CONBULTANDY

R Wﬁmﬂ H&QYW
NOSL
PREM POLYMERS
PRESTINE MEGA LOGISTICS PARK PYT L TR
GUALITY PROFESSIONALS

FAMO AD CREATION BVT L 1D
K& Eharey. & .%Wa

& Chemicw industnes

Shbvm Putrochem:
Shivam Ssrvte -0 3
Shiv Shawti Ymm ;warwa

MI&MQ&%

M %&RT’W PL??

32.400.00
840048
1,704,262 83
106.200.00
106,771.53
47 AGE00
117 520,00
ATTEN0
204 531,34
B4 45618
14 18000
Ba TH5.00
8 550.00
6O8.00
6,154.71
24072800
36 597.00
19.600.00
12,1714
AL 01988

$4,027.28
BH68.10
74,754 .00
182 87000
12 ATB.ON
51,0880.00
22 60G.00
538 000,00

4693580
£8,560,00
23810002
B93.18
2115700
17.850.00
7177804
31.756.44
113,400.00

2722680

1sz97;
2017-18/10541/ *



Shenzhen Advance Techonolegy Research Institute Co

34862071.68

AS ON 31.03.2024

Particulars adv oMM custonmers
ALITRACK S8YSTEMS 146,308.00
A T Enterprises (Dathi) 1468, 30400
HATTERY TRADERS 2,244 54T 00
IDEKSON POWER PRIVATE LIMITED 13,005 80
v«mm ENTERPRISES 100,000.00
4 Teoh Power Systems 243 1080
Kama; Sates - DL 12657200
KPS, Produits 25 000400
KRIDHA ENTERPRISES 24171208
FODIN SYSTEM PV LTD 12445800
PSR METALS PRIVATE LIMITED 155 860,00
{Rashi Enterprines 1,202 25000
Shuwa Panch Buddha Suppliors - BT H0040
Tyeson Traders T16.080.00
funisue Powertech (West Bengal) 199 999,40

Total 8

Total LA} 1&#13;&@3 2
GRAND TOTAL

|Poozsw
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Note 24 Related Party Transaction

5. No. Related Party cY = Py

1 |Reimbursement of Expenses _

ir. Yogesh Kumar Gupta, MD 0 "0
2 Director Remuneration

Mr. Yogesh kumar Gupta ' 0 i 0

Mr. Divys Garg 0 4]
3 Starlit Infeastructure Ltd & ) 680000
4 Starhit Finance Ltd [Unsecured Loan) 46917145 46917145
5 Starlit Finance Ltd (Rent 0 88500
& HTC Finance (P} Ltd ; 244104 244104

Key Managerial Person as on 31.03.2024
Mr. Yogesh kumar Gupta (MD), &r. Hari Prasad Paudel (Direclor),
Cherry (Independent Direclor) ?

Mr. Nikhil Kanwar {Independent Director) |
Mr. Kamalleet Singh Jaswal (Director}

& :

::‘i g = . 3
f& | & o yeitH
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‘Pollﬁémn Contral @wrd
Security Deposit (AEE HPSEB Electrical )
Seourity ﬁepm@ii DHBVNL %f@ma )
Semrﬁy [}&gﬁaiﬁ {Eohna @am

Security Deposit with ¢
Sohna Gas Service- Security
Total
Other Deposits

EECO Warranty Deposit 8813560

Other Loans & Advances (Short-Tarm)
Shiv Kumar
Hao Fower Put Ltd (Loan Alg)
‘Bajrangl Mangement Service
hnopalymer P LTd (Uttar Pradesh)
rg ProMinent Fluid Controls (1) Pvt. Ltd,
AHENDRA A&ﬁ BROTHEHRS

261289.00
50000.00
1086235.61
1326028 5

Long-Term Borrowings- Securw {Term Loan)
PNS - GECL - 278

Purish Naigral Bank FITLIRI-D131988

njak National Bank -138 (462)

National Sank ~144 (471)

tioral Bank 198800ICODON0EST (TI0E@11.10%) HOT13472 58

Fu 1al Bank Term Loan A/C No.0000286 $3108124.04

Tolal 4 '

: 10567303.30
HTC Finance P Lid 244108 40
Sachin Shridhar (HUF) 85006000
3 Shridhar Loan 7558672.00
Santosh Skarma 4 33334000.00
SPS GLOW SIGN ; GOO008.400
Slariit Finance Lid 4601714528

Starlt Infrastructure Lid ﬁ%ﬁm 00
Tatal ( :




Short Term Borrowings
National Bank CC A/C 061200870013687%

Sales of Manufacturing Goods
Sale Battery « interstale
Sale of Other RM {Local)
Tertgd

Qther Incomes
Aiise Expensas Whitten Off Sohana a.00
_ Profiton Sats of Oid Truck 0
Miac Exp Wrilten Off Delhi : g .
0o

Toral 0.

PFurchase Accounts
Purchase GST

Security Deposit EMD
Babita Jain
Statcon Elecironics

FDR with Banks
Puniab National Bank
Canara Bank

TDS Receivable AY 2024-25
Future Energy 191500.00
Canars Bank 8683 8161.00 .
FDR Interest 22685.00

Zfﬁm&f




Sehodule of Destetiation ax per Income Tax Act 1951 fur the year ended 39st March 203

[EHo] Farticuiars Fate of Balance Rifaition Radiian " Yot e — WDV
iap. Az oan uptn after ason during Brepraciation B an
01.04.2023 4th Oet #ih Oct .38 the Gaarter Two during the 31.03.2024
qF &W- )
t Industrisl Plot at Sohine L 5721386 60 6.721 Jp6.40 . 5771.388.00
{n BLOCK- 8 0.4 :
2 Factory Bullding - 32997 00588 42007 Dk 88 3,299 70389 2869730229
{i BLOCK-C ot
- o 225850800 225800 FHAZ0EI0G
[
258 371 46 P e 2RE3800 TeE TIR00
2,843, 70800 o GET TR 204 871.00 2840.357 08
Vv  BLOCK-E ERT)
& Plant & Mychinery 27,250,032.00 27 250,03200 4087 B05.00 23,160 BT 08
T Offine Eguipments 495 73400 455 T34 80 74 380 0 421 A74.00
1300 1. 328000 198 00 (REX
9 Motor Cycle 594500 5545 40 83700 4.710.00
10 Talophone 4% 15300 48 763 00 TAGE 50 42 253 00
41 Yruck 1385000 FaES00 1108800 G2 BET 00
12 Moul 558500 5 505 00 a3 4,747 00
13 Motor Car & Tractors 364660 3, 08500 457 50 25800
14 G & 173 6847302 022600 5794700
15 uPs TR0k 7000 1064 00 HH25.00
16 Fire Fighting Equipmants MMo4800 S2A10.00 28704300
Vi  BLOCK-F (i | :
1T Compurte 55,379 00 55 ITHO0) Z2581.60 3 peran
18 Printors 1125400 1138 00 4502 48 876200
18 Software FrO0 274106 38820 5857 00
20 Blogas Flam VIR 13840 55.38 B307
21 Caphial wir o §5 19,457 08 55 918 487 00 55995467 90 '
Yotal - 128,523,104 33 128523104 00 8,126, 554.00 . 124,356 450 66
/ 2
L 7 * j;f?

IBBI/IPA-001
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STARLIT POWER SYSTEMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED ON 315" MARCH 2024

General Information
The Company is engaged in the manufacturing of power battery. The plants for manufacture is located
at District Sohna Haryana.

Note No. 1 Significant Accounting Policies and key accounting estimates:

Basis of preparation of financial statements:

1) The financial statements are prepared under the historical cost convention and have been prepared in
accordance with applicable mandatory Indian Accounting Standards (IND-AS) and relevant presentational
requirements of the Companies Act, 2013.

2) The Company follows the mercantile system of accounting and recognizes income and expenditure on
accrual basis. Accounting policies not specifically referred to otherwise are consistent and in consonance
with generally accepted accounting principle in India. Accounting policies have been consistently applied
except when IND-AS were initially adopted.

3) The preparation of financial statements in conformity with generally accepted accounting principle
requires management to make estimates and assumption that affect the reported amount of assets and
liabilities and disclosure of contingent liabilities and commitments at the end of the reporting period and
results of operations during the reporting period. Although these estimates are based upon the
management’s best knowledge of current events and actions, actual results could differ from those
estimates. Difference between the actual result and estimates are recognized in the period which the
results are known/materialized.

4) Property Plant and equipment are stated at cost less depreciation. The cost of these includes interest
on specific borrowings obtained for the purpose or acquiring up to the date of commissioning of the
assets and other incidental expenses incurred up to that date.

5) Plant and Machinery includes expenses incurred on erection and commissioning, foundation,
laboratory equipment, air and water pollution devices, electric installation, technical know-how fees,
tools, and miscellaneous fixed assets other than land, building, furniture & fixture, vehicles, office
equipment’s computer equipment’s and air conditioning equipment’s. Technical know-how fee is
inseparable and hence treated as part of plant & machinery. No adjustment is required to be made as



per Indian accounting standard 38 on intangible assets, issued by the Institute of Chartered Accountants
of India.

6) Expenditure related to and incurred during implementation of new/expansion-cum-modernization
projects is included under capital work in progress and the same is allocated to the respective tangible
assets on completion of its construction/erection.

7) Useful lives of property, plant and equipment and intangible assets:

Charge in respect of periodic depreciation of these assets is derived after determining an estimate of
expected useful life and expected residual value at the end of their life. This estimates of useful life and
residual value are determined by the management at the time of acquisition, Depreciation has been
provided on straight-line method as per the rates prescribed in Schedule Il to the Companies Act, 2013
and accelerated depreciation is provided, wherever necessary. The company depreciates Property, Plant
and Equipment over their estimated useful life using Straight Line Method.

The estimated useful life of asset as estimated by management are as follows:

Particulars

Building 30 Years
Plant and Machinery 15 Years
Office Equipment 5 Years
Computer Equipments 3 Years
Furniture and Fittings 10 Years
Vehicles 10 Years

8) Employee benefits
Provision for employee benefits charged on accrual basis is determined based on Indian Accounting
standard 19 “Employees Benefits” issued by the Institute of Chartered Accountants of India.

(i) Short-term benefits
All employee benefits payable wholly within twelve months of rendering service are classified as short
term-benefits and are recognized in the period in which employee renders service.

(ii) Post-employment benefits
Liability in respect of Leave encashment and gratuity is not ascertained by the management till
date and no provision has been made as per IND AS-19(AS-15).

(iii) Leave salary
Liability towards leave salary is calculated and settled at the time of termination of employment.

9) Contingent Liabilities



(i) Tax demands

Particulars

As at 31.03.2024

As at 31.03.2023

Under GST

Under Sales Tax

Under Central Excise

Entry Tax

Punjab VAT

Orissa VAT

Under Service Tax

Under Customs & under Income Tax

VAT 2014-15

79304

79304

HVAT 2015-16

47383638

47383638

HVAT 2016-17

1819480

1819480

(i) Claims against company not acknowledged as debts : NIL
Export obligation in respect of machineries imported under Zero Duty EPCG Scheme is amounting

to Rs. 1,88,64,384/- .

10) Long-term investments are valued at cost. Where investment are reclassified from current to long
term, transfers are made at the lower of cost and fair value at the date of transfer.

11) Inventories of raw materials, stock-in-progress, semi-finished products, stores, packing materials,
spares and loose, finished products are valued at lower of cost or net realizable value. In determining the
cost, first in first out method is used.

12) Prior year expenses/income, if any are adjusted in the respective head of expense/income. This has
no effect on the working result of the Company.

13) Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Straight Line
Method (SLM) on useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013.

14) The Government grants are recognized only on the assurance that the same will be received. The
Government grants in respect of capital investment have been shown as capital reserve.

15) Taxes are accounted for in accordance with Indian Accounting Standard-12 on Accounting for Taxes
on Income. Income Tax Comprise of both current and deferred Tax.

Current Tax is measured at the amount expected to be paid to/recovered from the revenue authorities,
using applicable tax rates and laws.

The tax effect of the timing difference that results between taxable income and accounting income and
are capable of reversal in one or more subsequent periods are recorded as Deferred Tax Asset or Deferred
Tax Liability. Deferred Tax Assets and Liabilities are recognized for future tax consequences attributable
to timing differences. They are measured using substantively enacted tax rates and tax regulations.



Note No. 2 Other Significant policies

(i) Foreign currency transactions denominated in foreign currencies are normally recorded at the
exchange rate prevailing at the time of the transaction.

Foreign Exchange Earnings and Outgo

Particulars Year Year
31.03.2024 31.03.2023

Foreign Exchange Earnings

FOB Value of Exports

Sponsorship Fee

Other Receipt

Total NIL NIL
Foreign Exchange Outgo
CIF value of imports NIL NIL

(ii) Borrowing costs are directly attributable to the acquisition, construction or production of qualifying
assets is capitalized till the month in which the assets is ready to use as part of the cost of that asset.
Other interest and borrowing costs are charged to revenue.

(iii) In case of the new industrial unit, all the operating expenditure (including borrowing costs) specifically
for the project, incurred up to the date of installation, is capitalized and added pro-rata to the cost of
fixed assets.

(iv) Revenue from sale of goods is recognized on transfer of significant risks and rewards of ownership
to the buyer. Gross revenue from operations comprises of sale of products and others operating incomes.

(v) In the opinion of the company’s Management, there is no impairment to the assets to which Indian
Accounting Standard 36 “Impairment of Assets” applied requiring any revenue recognition.

(vi) Earnings per share

Basic Earnings per equity share is computed by dividing the net profit or loss attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding during the
financial year. Diluted earnings per equity share is computed by dividing the net profit or loss attributable
to equity shareholders of the Company by the weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares.

(vii) Statement of Cash Flow

Cash flows are reported using the indirect method prescribed in IND AS 7 ‘Statement of Cash Flows’,
whereby profit for the year is adjusted for the effects of transactions of a non-cash nature, any deferrals
or accruals of past or future operating cash receipts or payments and item of income or expenses



associated with investing or financing cash flows from operating, investing and financing activities of the
Company are segregated. The Company considers all highly liquid investments that are readily
convertible to known amounts of cash.

(viii) Certain balances of debtors, creditor’s, loans and advances, capital advances are subject to
confirmation from parties. No significant impact is expected on profit and loss account on this account.
Effect of the same will be adjusted at the time of confirmation.

(ix) As per information and explanation given to us there are no Benami Properties in the company.

(x) As explained to us by the management, the company is not declared a willful defaulter by any financial
institution.

(xi) As per the information & Explanation given to us, the Company has not traded or invested in crypto
currency or virtual currency.

(xii) The figures of previous year have been recast/re-grouped to conform to the classification required
wherever necessary to make them comparable with the figure of the current year.

(xiii) In the opinion of Board, current assets loans and advances have a realizable value equivalent to the
amount at which they are stated in the Balance Sheet and the provision for all known liabilities have been
made except to the extent appearing in the annexure to accounting policies and general notes forming

part of these financial statements.

(xiv) Company has not disclosed or surrendered any income this year which were not disclosed in earlier
year under the relevant provision of Income Tax Act,1961.

(xv) Company has not disclosed details of capital work in progress.

(xvi) Company is unable to disclose details about withholding and other tax payable Rs. 2035157, such
as whose tax withheld ,date and nature of withholdings.

(xvii) Company has liability to Rs. 32.62 cr as secured loans from Punjab National Bank, company is unable
to provide security document as evidence because the document are with Punjab National Bank.

(xviii) Company has clubbed together trade payable and advance from customer.

(xix) Company has capital advance older than 5 years amounting to Rs. 3074064 paid to Aprelija Trade
LLC are not adjusted/capitalized against the capital assets. This balance is unconfirmed.

(xx) Company has unreconciled balances of TDS payable and GST input credit.
(xxi) Related Party Disclosures

Associates: NIL



Key Managerial Persons

Mr. Yogesh Kumar Gupta (MD), Mr. Hari Prasad Paudel (Director), Cherry (Independent
Director), Mr. Nikhil Kanwar (Independent Director), Piyush Garg (CS), Kamaljeet Singh Jaswal
(Director).

Relatives of Directors:
Entities Owned/Significantly Influenced/Controlled by KMP’s or Directors Relatives

Following transaction ware carried out with related parties in ordinary course of business.

S. No. Related Party cY PY
1 ‘Reimbursement of Expenses 0 0
Mr. Yogesh Kumar Gupta, MD 0 0
2 Director Remuneration 0 0
Mr. Yogesh Kumar Gupta 0 0
3 Starlit Infrastructure Limited 680000 680000
q Starlit Finance Ltd (Unsecured Loan) 46917145 46917145
5 Starlit Finance Ltd (Rent) 88500 88500
6 HTC Finance (P) Ltd 244104 244104
(xxii) Explanation for the fluctuation in the Ratio’s
Current Year Previous Year
3) Debt Service Coverage Ratio -0.06 -0.01

Comments: Increase in debts with continuous losses in the company are the reason for the low coverage

4) Return on Equity -0.38 -1.35
Comments: ROl declining consistently.

5) Inventory Turnover Ratio 0.00 0.90
Comments: Due to zero turnpver, ratio is declined.

6) Debtor’s Turnover Ratio 0.00 0.11
Comments: Unhealthy Ratio.

7) Trade Payable Turnover Ratio 0.00 0.01
Comments: Zero sale has negative effect on ratio.

8) Net Capital Turnover Ratio -0.00 -0.24



Camments: Nil sales effecting the ratio,
{xxiii) M/S Adani Pvt Ltd has filed petition No. No.(IB)-744 (ND)/2022 pursuant to the provisions of the
Insolvency and Bankruptcy Code, 2016 with NCLT New Delhi Bench .With effect from March 20, 2023,
compony affairs ,business and oszets are being managed by, and the powers of the board of directors are
vested in the Interim / Resolution Professional.
(xxiv) The company under Audit is under corporate insolvency resolution process vide Company Petition
No. (IB) -744 (ND}/2022 pursuant to the provisions of the Insclvency and Bankruptey Code, 2016. It is
understood that the company is soon going to be solvent from insolvent, Resolution Plan submitted by
Ms. Babita Jain, Successful Resolution Applicant has been approved by the Hon’ble NCLT vide order dated
06.05.2024. Order was received on 14.05.2024. New directors shall be appointed after successtul
implementation of the Resolution Plan.
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