
 

February 10, 2025 
 

To, 

BSE Limited                                                                          
Corporate Relationship Department.                                   
PJ Towers, 25th Floor,                                                                 
Dalal Street, Mumbai- 400 001                                             

National Stock Exchange of India Limited                                                                          
Exchange Plaza, Plot No. C/1, G-Block  
Bandra Kurla Complex,  
Bandra (East), Mumbai- 400 051. 

 BSE Scrip Code No. 543687                                                                   NSE Symbol: -DHARMAJ 
 

Dear Sir/Madam,  

Sub: - Submission of Standalone Un-audited Financial Results for the 
Quarter and Nine months ended December 31, 2024 along with Limited 

Review Report  
 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we would like to inform you that the Board of Directors 
of the Company at its meeting held on Monday , February 10, 2025,  has approved the 
Standalone Un-audited Financial Results for the Quarter and Nine months ended December 
31, 2024 which was duly reviewed and recommended by the Audit Committee of the 
Company, at their meeting held on today and Copy of the said Quarterly Standalone Un-
audited Financial Results along with Limited Review Report issued by Statutory auditors 
is enclosed herewith. 
 
The Financial Result will also be available on the website of the Company at 
www.dharmajcrop.com  and also on website of BSE Ltd at www.bseindia.com  and 
National Stock Exchange of India Limited at www.nseindia.com. 
 
 
The meeting of the Board of Directors of the Company commenced at 03:30 p.m. and 
concluded at 04.30 p.m. 
 
Kindly take the same on record.  
 
Thanking you,  

For, Dharmaj Crop Guard Limited 

 

Malvika Bhadreshbhai Kapasi 
Company Secretary & Compliance Officer 
ACS52602 



MS KA & Associates
Chartered Accountants

Independent Auditor's Review Report on unaudited financialresults of Dharmaj Crop Guard Limitedfor
the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20'l 5, as amended.

To The Board of Directors of Dharmaj Crop Guard Limited

1. We have reviewed the accompanying statement of unaudited financial resutts of Dharmaj Crop Guard
Limited (hereinafter referred to as'the Company') for the quarter ended December 3'l , 2024 and the
year to-date resutts for the period from April 01,2024 to December 31,7024 ('the Statement')
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the Securities and Exchange Board of lndia (Listing Obtigations and Disctosure Requirements)
Regutations, 201 5, as amended (' the Regutations').

2. This Statement, which is the responsibitity of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principtes laid down in lndian Accounting Standard 34'lnterim Financial Reporting', prescribed under
Section 133 of the Companies Act, 2013 ('the Act') read with retevant rutes issued thereunder ('lnd AS

34') and other recognised accounting principtes generatly accepted in lndia and is in comptiance with
the Regutations. Our responsibility is to express a conctusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance wjth the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Financia[ lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan
and perform the review to obtain moderate assurance as to whether the statement is free from
material misstatement. A review of interim financial information consists of making inquiries, primarity
of persons responsibte for financial and accounting matters, and apptying analyticat and other review
procedures. A review is substantiatty tess in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequentty does not enabte us

to obtain assurance that we woutd become aware of atl significant matters that might be identified in
an audit. Accordingty, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to betieve that the accompanying Statement prepared in accordance with the recognition and
measurement principtes laid down in lnd AS 34 and other recognised accounting principtes generatly
accepted in lndia has not disctosed the information required to be disclosed in terms of the
Regulations, inctuding the manner in which it is to be disctosed, or that it contains any materiat
misstatement.
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Chartered Accountants

5. We draw attention to Note 5 to the financial resutts, which states that the Company had rectified
certain material prior period errors in the financial resutts for the year ended March 31, 2024 (inctuding
errors upto December 31, 2023), in accordance with lnd AS 8 - "Accounting policies, Changes in
accounting estimates and Errors" and accordingty, in these financial resutts, the comparative figures
for the quarter and the nine months period ended December 31, 2023 have been restated to reftect
those material prior period errors. Our conctusion is not modified in respect of this matter.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.105047W

AL

MS KA & Associates

S6ulr h. SA
Samip Shah

Partner
Membership No.: 128531

UDIN: 251 28531 BMlSJG2849

Ptace: Ahmedabad
Date: February 10,2025
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STATEMENT OF UNAUDffiD FNANCIAL RESULTS FOR THE QUARTER AND NINE Ir/DtrlTHS ENDED 3t DECEMBER 2024
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NOTES:

The unaudiled financial results for the quarter and nine months ended December 31, ?Ij,24 were revievrred by the Audit commiftee and approved by the
Board of Elirector8 at thef respective mecting held on February 10, 2025. The Statr.rtory Auditors of the Company have canied or-( limited review on the
above resufts in terms of Regulalion 33 of the SEBI (Listing Obligation and Disdosure Requirements) Regulations, 

-20,15 
(,the Regulation,), as amended.

The unaudited financial resr-ilts of the- Company have been prepared in acc-ordance with the recognition and measurement principles laid down in the
lndian Accourting Standards ('lnd AS") as prescribed under section 1 33 of the Companies Act 201 3las amended, read with relerant rules ttrereunder and
in terms ofthe Regdation and other recognised accour{ing principles generatry accepted in lndia.

op€ratin€ segments are rePorted in a manner consigenl with intemal reporting provided to the chief operating Decision lvleker (coDM) i.e. the Board of
Direc{ore. The Compan/s activities oomptise manuhciuring and dealing in p""ri"iae" induding concessionaires of public health producls for pest control,
insecticides, herbicides, fertilizers and allied product5 related to research and technical form-ulations. As the Companys Uuslness activity fall6 within asingle business segment viz. "Agri-lnputs' and hence there is no s€parate reportable segmert as per lnd AS 1og "operating Segmenf'.

The Company's business is seasonal in nature. Hence, resufts and performance of every quarter can be impacted by weather conditions and croppingpattem.

The comPany had reclified cenain material prior period erors in the financial resufts for the year ended lvhrch 31, zij24 (induding enors upto the period
ended December 31' ?sN) in accordance with lnd AS I - "Accounfirq policies, chanies in accounting estimates and Eiors,. Accordingty, the
comparative results of the Company for the quafter and nine months enAeA DecemUer 31 ,-T13, have also been restated to redify those material prior
period erors in these financial results of the Company for the quarter and nine months ended December 31, 29124.

The information below summarises the impact of resatement on the ResLdts for the quarter and nine months ended Deoember 31, 2023:
Redassification of kaded goods fom cost of materials consumed to purc-hase of stock in Trade amounting to Rs. igo.72 million and Rs. 1036.76 millionfor the quarter and for the nin€ months ended December 31, 2OZ3 reEpeciively.
correction of expenditure removed from the other expenses which was pertaining to FY xP-73 restated numbers amounting to Rs. 1g.g5 million and Rs.€.86 milion for the quarter and for the nirre months ended December st , 2o2s rLpeaively.
Reclassification of consumption of Stores & spares from cosd of material corsumed to other expenses amounting to Rs, 4.64 million for the nine monthsended December 31,2f.23.

During the year ended March 31 , N24' the Board of Directors in their meeting held on November 03, 2023 considered and approved the Employee Stockoption scheme, viz., Dharmai Employrees stock option Plan 2023 ('schemei, in terms of the sEBl (Share Based Empbfie'Benefrts and sweat Equity)
Regulations, N21. fhe maximum number of options that may be issued pursuanil to this scheme is 300,000 Share options, to be corwertible into equalnumber of Equity Eharee of the Company. This Sc*reme waa approved by ihe members through Poetal Baflot witn the hcility of E-voting by December 05,2023. As on Deccmber 31, 2024, no stock options were granted to eligibli employees.

The company does nd have any subsidiary/associate4oint \renture company(ies) as on 31st December, fr24 and hence the preparation of consolidationof Financial statement is not applicable in company's case. Hower/er, the company has ir$tiated rhe process of incorporating the wholly owned Subsidiaryafler the period end and received approval of Minictry of corporate Afiairs foi incorporation of whoily owned subsidiary o:f th" corp"ny in the name of"DCGL lndustries Limited' on January 29, fr25.
Furlher The company is phnning to obtain necessary appronls for incorporating a new wholly€wned subsidiary in Brazil (Foreign subsidiary).

The above unaudited financials resufts of the company are anailable on the companys website (wv/w.dlErmajcrop.com) and stock exchanges websitesBSE (www-bseindia.com) and NSE (www.nseindia.com), where the shares of the comiany are listed.

b.

Place: Ahmedabad
Date: February 10, 2025

For and oll betrall ol the Board ol Dlrec'tors
Dharmai Crop Guard Umtted

T"Aqa
' Rflneshbhal Ravalibhal Talavla

Chelrman & Managing Direc{or
UN:0161974:l
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